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THIS MORTGAGE ("Security lnstrumept™) s given on April 19 . 19493 g
= ;M
The morgagor is  DORETHTIA WRTIGHT COHTIL , unmarried Q
and Earnest Wright, a married man
& Borrower ™).
This Security Instrument is givento FIRST CAPITAL MORTGAGE
whose address i1s 956 MONICLAIR RQOAD, STE 215, BIRMINGHAM, AL 36213
("Lender™).

Borrower owes Lender the priocipal sum of  fifty seven thousand and NO/100ths

). Thit debt 15 evidenced by Borrower's note daied the same dalc as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payabl¢ on
April 15, 2027

. This Securily Instrument secures to Lender: () the repayment of the debt evidenoed by
the Note, with literest, and all renewals, extensions and modifications of the Note: (b} the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby imorigage.

graut and convey to Lender and Lender’s successors and assigus, with power of sale, the following described propeny locsted in
Shelby County, Alabama;

Dollars (U.S. § 57,000.00

Lot 4, Block 1, according to the Survey of Willow Glen, as recorded in Map Book 7, page
101, in the Probate Office of Shelby County, Alabama.

This prpperty does not constitute the homestead of Earnest Wright, armarried man or
his spause.

Dorethia Wright Cohill is one and the same person as Dorethia Wright.

which has the address. of 438 MEADCWLARK PLACE, MONTEVALLD

[Svew|

Alabama 315115 {("Property Address”);
(2% Coded

Cirv

TO HAVE AND TO HOLD tbis property unto Lender and Lender's successors and assigos, forever, together with all Uic

improvements now or hereafter erected on the property, and all easements, appuitcnances, and hxtures now or hereafier a pan

of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the foregoing s 1elerred
10 in this Security lnstrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1: Raymeunt of Principal and Intercst; Prepayment and Late Charges. Borrower shall prumplg pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurunce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum ("Funds”) for (s) yearly waxes
and assessments which may attain anru{y over this Secunity Instrument as a lien on the Property, (b) yearly leaschold payments
of ground rents on the Property, if any; (¢) yearly hazard or property insurance premjuins; (d} yearly flood insurance pretniums,
if any: (e} yearly mnﬁage. insurance premiums, 1f any; and (f) any sums payable by Borrower 10 Lender, in sccordance with (he
provisivns of paragra . in liew of the payment of mortgage nsurance premiums. These items are called "Escrow liems.” Lender
may. at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a fud:ra.l_}y related mongage
loah may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as umended from
time 10 time, 1@ U.S5.C. Section 2601 et sea. {("RESPA"), unless another law that applies 1o the Funds sets a lesser amount 1 10,
Lender may, al any time, collect and hold Funds in an amount not 10 ¢xceed the [esser ammount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ytr.ms or otherwise 1n
accordance with applicable law. |

The Funds shail be held in an institution whose deposits are insured by a federal agancy.instrumentality, or entity {including
Lender, if Lender s stich an institution) or in any Federal Home Loan Bank. Lender shall apply the Fuugs o pay the Escrow
lems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing, Ju; escrow account, or venifying
the Escrow [tems, unless Lender pays Bormower intérest on the Flgmrls and applicable law penmits Lender 1o make such a charpe.
However, Lender may require Borrower 1o pay a gne-time charge for an independent real estate tax reporting service used by
Lender in conneclion with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender sball not be required 10 pay Borrower any intetest or ¢arnings on the Funds. rrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withoul charpe, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security lnstrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender sball account 1o Bortower
for the excess Funds i accordance with the requirements of applicable law. If the amoum of the Funds held by er al any ume
is not sufficient to pay the Escrow Iiems when due, Lender may so notify Borrower in wniting, and, in such casé Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficieney in no more than twelve
tnonthly Bayﬂ'ltnls, at Lender's sole discretion. _ .

pon payment In full of all sumns secured by this Security instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under Iparadgraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tune of acquisition or sale as a credit against ihe sums secured by this
Security Instrument. i . '

3, Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be ﬁpplied: first, 10 any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2.
third, to interest due: fourth, to pnacipal due, and last, 10 any late charges due under the Note.

_ 4. Charges; Liens. Borrower shall pay all taxes, aggessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument. and leasehold payments or ground remts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on wme directly to the
gt:rson owed payment. Bomower shall prompily furnish 10 Lender all notices of amounts to be paid under this paragraph. 1

orrower makes these payments direcily, Borrower shall promptly furish to Lender receipts evidencing the payments,

~ Borrower shall prnmtﬁuy discharge any lien which has prionity over this Security Instrument unless Borrower: (a) aprees
in writing to the payment ¢f the obligation secured by (he lien in a manner acceptable to Lender, (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal Lgrocwdings which in the lender’s opinion operalc 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender sumrdiunnng the Lien 1o
this Security Instrumeni. If Lender determines that any part of the Property is subject to a lien which may attain prionity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one or more
of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property Insurance. Borrower shall keep the iumprovemnents now existing or hereafier crecied on the
Property insured againsi loss by fire, hazards included within the term "extended coverage”™ and any other hazards, including floods
or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods tha
Lender requites. The insurance carrier providing the insurance shall be chosen b&f Borrower subject to Lender's approval whach
shall not be unreasonably withheld. 1f Borrower fails l0 maimain coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and repewals shall acceplable 1o Lender and shall include a standard mortgage clause. lLiander
shall have the right to Lold the policies and renewals. 1f Lender requires, Bortower shali promptly give 1o Lender all receipis of
Eaucl premiunis and renewal notices. lu the event of loss, Borrower shall give prompt notice (o the insurance camer and lende

ender may make proof of loss if not made promptly by Borrower.

Uuless Lender and Borrower otherwise agree 1n wriiing, insurance procecds shall be apphied (¢ restoration of repair ot
the Property damaged, if the restoration or repair 18 economically feasible and Lender's secunty is not lessened. 1 the restoraion
or repatr is not econonucally feasible or Lender's security would be lessened, the insurance proceeds shall be applied (¢ the sums
sccured by this Security [nstrument, whether or nol then due, with any excess paid 1o Borrower, |t Borrower abandons the Property.
or does not answer within 30 days a notice from Lender thay the insurance camer has offered 1o settle a claim, then Lender may
collect the insurance proceeds. Lender may use Ihc&rcrceads' to repair or rcstore the Property or to pay sums secured by this
Securily instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in wriling, an a?plif.a:liun of proceeds 10 principal shali not extend or
postpone the due date of the monthly payments refeérred lo in paragraphs 1 and 2 or change the amount of the payments I under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
w the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sevurity Instrument
immediately prior (o the acquisition. .

6. cupancy, Preservation, Maintevance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within sixrydays afier the execution of this
Security Instrument abd shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage ar impair the Propenty, allow the
Property o deteriorate, o: commit waste on the Property. Borrower shall be in default i any forfeilure action or proceeding,
whether civil or criminal, is begun that in Lender’s gocxf faith judgment could result in forfeiture of the P:upr:nﬁ o1 Otherwise
malerially impar the lien creat hly this Sccurity Instrument or Lender’s sccunﬁ,r_ interest. Borrower may cure such a default and
rnstate as provided 1o parapgraph B.tl?r causing the action or proceeding to be disimussed with a miling that, in Lender's geod faith
detweryunation, precludes foriciture of the Borrower's interest in the Property or other material impairnrent of the hen created by
tiis Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, duning the loan apphication
process, gave matenally false or inaccuraie information or statemenis (o Lender (or failed w provide Lender will wny tmaterial
informaticn} in coanection with the loan evidenced by the Note, including, but not liniied (o, representations concerning Borrower's
occupancy of the Property as a principal residence. [f thig Secungr Instrurnent s on a leasehold, Borrower shall comply wath ali
the provisions of the lease. I Bormower acquires fee tlitle to the Property, the leasehold and the fee title shall not mwrge uniess
Lender agrees to the merger in writhls‘:i 1

. Protection of Lender’s Righis in the Property, 1f Borrower falls to perform the covenants and agrecments contained

in this Security Instrument, or there 15 a legal prpcccdm% that may significantly affect Lender's rights in the Property (such as a

roceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws ot regulations), then Lender may do and pay

or whatever is necessary (o protect the value of the Propenty and Lender’s rights in the Property, Lender’s actions may wndlude

aying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, pagugﬁ reasonable attomeys’

eus and entering on the Property fo make repaus. Although Lender may take action under this paragraph 7, Lender does not have
[0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
iy Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear unerest [rom the date of
disbursement al the Note rate and shalt be payable, with interest, upon notice from Lender 10 Borrower requesting paymeni.

8. Mortgage Insurance, [f Lender required morigage insurance as a condition of inaking the loan secured by this Sccurity
Instrument, Borrower shall pay ihe premiums required (o maintain the morigage insurance w effect, 1. for any reason. e
mMorngage nsurance r.:cw::r:?ge required by Lender lapses or ceases to be in effect Boitower shall pay the premiums required 1
obtain coverage substantially equivalent (0 the mongage insurance previousty in effect, at a cost substantially equivadent to the cost

In:taa;l'm E_EV_,,_* —
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1o Borrower of the mortgage insurance previously i effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent morgage insurance coverage is not available, Borrower shall pay to Lender ¢ach month 8 sum équal 1o one-twellth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effec.
Len'gur will aceept, use and retan these payments as a loss reserve in lieu of mortgege insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer spproved by Lender again bDecomes available and 13 obtained. Borrower shall pay the premiums requtred
(0 maintain morigage insurance w effect, or to provide a loss reserve, until the requirement for morngage insurance ends o
accordance with any written agreement befween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrnwer notice at the time of or prior 10 an inspeclion specifying reasonable cause for the mspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with any
gndc%maliﬂ E‘rnmcr taking of any parl of the Property, or for conveyance in lieu of condemnation, are hereby assigned and 5hal}l

paid to Lender.

In the event of a total 1aking of the Fropeny, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with anir excess paid to Borrower. In the event of a partial taking of the Propenty in which the fair market
value of the Property wmunediaiely before the 1aking is equal to or preater the ‘of the sums secured by this Security
instrument imumediately before the taking, unless Borrower and Lender otherwise agree in writing, lbe sums secured DY this Securnty
Instrument shall be reduced by the amount of the proceeds multiplied by the following frachon: (a) the fotal amount of the sumy
sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking Aoy
balance shall be paid w0 Borrower. In the event of a partial 1aking of the Property in which the fair market value of the Propeny
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise apfve in writing or unless applicable law otherwise provides, the procecds shall be applied to the sums secured
by this Security instrument whether or not the sums are ihen due.

If the Property is abandoned by Borrower, or if, after potice by Lender to Borrower that the condemnior offers (o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice 15 given, Lender
15 authorized 10 collect and ap%ly e proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security [nstrument, whether or npot then due. _

Unless Lender and Borrower otherwise agree in wriing, any application of ﬁrncccds [0 principal shall not extend or
postpone the due date of the monthly payments referréd to in ﬁmagra hs 1 and 2 or change the amount of such payments

11. Borrower Not Released; Forbearance h{nLender ot a Waiver. Extension of the ume for payment or modification
of amorntization of the sums secured 'bﬁ this Security Instrument granted by Lender (o any successor in inlerest of Borrower shall
not operate to release the liability of the onginal Borrower of Borrower's succedgors in interest. Lender shall nol be required 1o
commence proceedings against any successor in interest or refuse (¢ exiend time for payment of otherwise modify amortization ot
the sums secured by this Security Instrument by reason of any demand made by-the onginal Borrower or Bomower’s guccessors
in g}\merest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude Lthe exercise of any
right or remedy,

12, Sl}ccmuru angd Assigns Bound; Joint and Several Linhiﬁty;Cn—sigm. The covenants and agreements of this Securu
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph |
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does nol
execute the Note: (a) is co-signing this Security Instrument enly o mortgage, l;mnt and convey that Borrowet's interest in the
Property under the 1erms of this Security Instrument; (b) is not personally ob I;ﬁated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify. fgrhear or make any accommodations
with regard o the terms of this Security Instrumen! or the Note without thal Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that Jaw is finally interpreted so thal the interest or other loan charges coliected or to be collected in connection with the l%:un
exceed the permitted umits, then: Jﬁa) any such loan charge shall be reduced by the amount necessary (o reduce the charge to Lhe

ermitted limit; and (b) any sums already collected from Borrower which exceeded permitted hmits will be refunded to Bommower.
ender may choose 10 make this refund by reducing the principal owed under he Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Noie

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail upless applicable law requires use of another method. The notice shall be directed to the Froperty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall he given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securnty
[nstrument shall be deemed to have been given to Bommower or der when given as provided in this paragraph,

15. Governing Law;Severability. This Security Instrument shall be governed by federal law and the Taw of the jurisdiction
in which the Property is located. ln the évent that any provision or clause of this Securny Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Securdy Instrument or the Note which can be given elfect
without the conflicting provision, To this end the provisions of this Securiry Instrument and the Nole are declared to be scverable

16. Borrower’s Cupf"r Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any pan of the Property or any interest it i
is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower 15 not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment 1n full of all suras secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datc of this
Secunty Insuument. . |

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is dehivered or mailed within which Borrower must pay all sums secured by Lhis
Security Instrument. 1f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18.” Borrower's Right to Reipstate. If Borrower meets centain conditions, Borrower shall have the nght (o havy
enforcement  of this Securily Instrument disconlinued st any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this Security
Instrument: or (b) eniry of a judgment enforcing this Secunity Instrument. Those conditions are that Bortower: (a) pays Lender
sl sums which then would bé due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defauit of any other covenants or agreeinents, ¢) pays all expenses incurred in enforcing this Secunty Instrumeni, incjuding. bul
not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue wichanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby shall
rernain fully effective as if no acceleration had occurred. However, this nght 1o reinsiate shall not apply «n the casc of accelerat:on
under paragraph 7.

P 1921 ale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logether with this Secunty
instrument) rmay be sold one or more times without prior nolice to Borrower. A sale may resull 1o a change in the entity (knowil
ac the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument,  There also miay be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bormower will be
given written nolice of the change in accordance with paragraph 14 above and a plicable law. The notice wi!l siate the name and
®idress of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law. | |

70. Hazardous Substances. Borrower shall not cause or permut tbe presence, use, disposal, storage, or iciease Of any
Hazardous Substances on of in the Propeny. Borrower shall pot do, nor allow anyone else 10 do, anything aifecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall nol ap%iy to the presence. use, or Storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriatc 1n normal residential uses
and to maintenance of the Property. ‘ _ . o | | |

Borrower shall promptly give Lender written notice of any investigation, claum, demand, lawsuil ¢r other action by any
governmenial or regulatory agency or privale paity involving the Property and any Hazardous Substance or Environnental Law of
which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governumental or regulatory authanty, that anf*
cemoval or other remediation of any Hazardous Substance affecting the Propersty 1s necessary, Horrower shall promptly 1ake all
necessary remedial actions in accordance with Environmental Law.

As used n this paragraph 20, "Hazardous Substances” are those subsiances defingd as loxic or hazardous substances by
Environmental Law and the tollowing substances: gasoline, kerosene, other flammable or toxic petroleym Kroducts‘. tox e pesihicidos
and herbicides. volatile solvents, materials contanwg asbestos or formaldehyde, and radioactive materials. As used inchus paragraph
30, "Environmental Law" means federal aws and laws of the junsdiction where the Propenty 1s located that relate so health, salety

or environmental proiecuion,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
. 21, Acceleration; Remedies. Lender shall give notice t¢ Borrower prior Lo acceleration following Borrower’s brencl
ol any covenant or sgreement in this Security Instrument (but nol prior to acceleration under Pacagraph 17 ualess applicable
jaw provides otherwise). Tbe notice shall specify: {n) the defaul(; (b) the action required 10 cure the default; (¢} a date, uot
less thaao 30 days from Lhe date the nofice is given to Borrower, by which the default must be cured; and (d) tbat (ailure to cure
the default on or before the date specified in the notice may resull in acceleration of the sums secured by this Security
[nstrument and sale of the Property. The notice shall further inform Borrower of the right (o reinstaie after acccieration and
the right to bring n ¢court action 1o pssert the pon-existeuce of a default or any other defense of Borrower Lo acceleration and
sale. IF Lthe delault is not cured on or before the date specified in the notice, Lender ot its option may require immediate
payment in Tull of vll suins secured by this Security Instrument without further demand and may invoke the power of sale aud
any other remedies permitted by applicable law. Lender shall be entitled (o mllntt all expms:s incwrred in pwrswing (he
remedies previded in this paragraph 21, including, but not limited {o, reasonable alturuﬂ's Tees and cosis of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week [ur three consecutive weeks in a newspaper published
Shelby County, Alabama, aud thereupon shall sell the Property to the highest bidder st public
auction at the front door of the County Courcthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property., Lender or its designee may purchase the Property at any snle. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: {a) to nll expenses of the sale, including, but vot limiled to.
reasonable aitorneys' lees; (b) to all sums secured by this Security Instruinent; and (c} any excess to the person or persons
legally entitled to it. .
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Securiy
Instiument to Borrower. Borrower shall pay any recordation costs. Lender may charge Bormower a fee for rcleasing this Security

Instrument, but only if the fee 1s paid 1o a third parnty for services rendered and the charging of the fee is permitied under
applicable |aw.

aJ. Waivers., Borrower wajves all righi of bomesiead eaemption in the Property and relinguishes all nghts of curtesy
and dower in the Property.
24, Riders to this Security lnstrument. Il one or more niders are executed by Borrower and recorded 1ogeiher with

this Security Instrument, the covenants and agreements of each rider shall be incorporated into and shall amend and supplemen:
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lustrument.

[Clieck applicable box(es)]. -
[X] Adjustable Raie Rider _J Condominium Rider [} 1-4 Family Rider
[} Graduated Payment Rider Planned Unit Development Rider |} Bweckly Payment Rudey
Balloon Rider Rate Improvement Rider [[] Second Home Rider
Other{s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this Secanty Instiument
and n any nider(s} executed by Borrower and recorded with it.

Withesses: )
&Mﬁbﬁ‘ M {Sexl)
DORETHIA WRIGHI CO Bonowet
M )
e {Seal)
FARNEST WRIGHT -Barrower
— i (Seal}
-Borrower
) _ (Seal)
«Borrowet
e —— — |Space Below This Line For Acknowledgment] -
STATEQF ALABAMA, Jefferson Cuunt}« &5
On this __10th day of April, 1997 ay Hubert E. Rawson, Jr.
L ) . & Notary Public in and for said county and in said state, hereby certify thal
CORETHIA WRIGHT COMILL , unmarried and Earnest Wright, a married man
whose name(s) are signed o the foregoing conveyance, and who are known > acknowledged

before me that, being informed of the contents of the conveyance. __t he executed the same yolunix
on the day the same bears date.

Given under 1y haod g sale of office this __ 10th : Ir A ril

My Commission Expires: gb [(7’ ANV 14 "1 4/ _____*_

vl ns thEiI‘ HFT

! u.ry Pubhe
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) Loan No.: 6210112493

T31S ADJUSTABLERATE RIDER is made this 10th dayof April, 1597 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Sccurily Deed
e

(the "Security lpstrument”) of the same dale gpives by the undersigned (the “"Borrower™) 10 secure Borrower's
Adjusiable Raie Note (the "Note")to FI ChPf'IhL MDR’IEEHGE: .

(the “Lender") of the same date and covenng the property described in the Security Instrument and Iuc‘mcd al:

438 MEADOWLARK PLACE, MONTEVALLO, AL 35115
(Praperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTERESY
RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY

[NI‘ERESI“" RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE |
MUST FPAY,

ADDITIONAL COVENANTS. In addition o the covenants and agreeroents made m the Sccurity
Instrument, Borrower and Lender further covenasnt-and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.850 %, The Nowe piovides for changes in
the interest rale and the monthly payments, as follows:

d. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chauge Dates

The interest rate | will pay may change on the 15th day of Apral, 19989 .
and on that day every 91X months therealter. Each date on which my winterest rate could change
iz called a “Chang[l; Date.”

(B) he Index

Beginning with the first Change Datc, my intetest rate will be based on an ludex. The "Index™is the
average of interbank offered rates for siz-month U.S. dollar-denominated deposits in the London market

(“LIBOR"), as published in Wall Street Joumal. The most recent Index figure available as of the firsi

business day of the month imMediately preceding the month in which the Change Date occurs is called the
"Current Index.”

If the Indgx is no longer available, tie Note Holder will choose a mew index which is based upon
comparable infonmation. The Note Holder will give me notice of Uis choice.
() Calculation of Changes

Before each Chapge Date, the Note Holder will calculate my new inlerest rtate by adding

g1 % 600/1000ths  pereentage points ( 6.600 %) 1o the Current Index The
Note Holder will then round the resull of this addition to the nearest onc-cighth of oue percentage powl

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLME Unlicim inatrument Form 3192 T/92
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(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amouni will be my new inlerest rale
upul the next Chanpe Date.

The Note Holder will then determine the amount of monthly payment that would be sufficient 10 1epay
the unpaid principal that 1 am expecied 10 owe al the Chanpe Date in full on the maturity dale at my new
interest rate in substantially equal payments. The result of this caloulation willbe the new amount of my monthly

ayment.
P (D) I.imits on Inlerest Rate Chonges -
‘I'be mnterest rate | am required 1o pay at the first Change Dale willuot be greater than 12,350 %

or legs than 10.850 %. Thereafler, my interest rate willnever be increased or decreased oo any single
Change Date by more than one and 500/1000tha percenlage point ( 1.50 %)
from tbe rate of interest | have been paying for the preceding aix months. My interest rate will
never be greater than 17.85%0 %. or less than 10.850 %.

(E) Elfective Date of Chanpcs

My new interest rate will become effective on each Change Date. [ will pay the amount of my hew

montily payment beginoing on the furst monthly payment dale after the Change Date unul the aunount of my
mouthly payment changes again. |

(F) Notice of Changes

The Note Holder will deliver or mail to e a notice of any changes in my iterest rate and the amounl
of my mwnlly payment before the effective daic of any change. The potice will include infonnation required
by law to be given me and also the lille and 1elephone number of a person who will answer any question | may
bave regarding the notice. -

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan ot the Property or any
interest in it is sold or transferred (o1 if a beneficial interest in Borrower s sold or transferred and Borrower
is nol a natural person) withoul Lender's prior written consent, Lender may. at ils option, require imnediate

yment in tull of all sums secured by this Security Instrument.  However, this option shall not be exercised by
ﬁnder if exercise is prohibited by faderal law a5 of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causés to be submitted lo Lender informauon required by Lender 1o
evaluate the inlended transferee as if a new loan were being made to the transferee; and (b) Lender ressonably
datermines that Lender’'s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10
Lendar’s consent to the loan assumption. Lender may also require e wransicice (0 sign an asswnphon
agreement that is acceptable 1o Lender and that obligates the transferee 10 keep all the promises and agreements
made in the Note and in this Security Instrurnent.  Borrower will continue 1o be obligated under the Note and
Wis Security Instnunent unless Lender releases Borrower in Writing,

If Lender exercises the oplion to require immediate payment 1n full, Lender shall give Borrower nolice
of acceleration. ‘The notice shall provide a period of not less than 30 days from the date the notice 1% delivered
or mailed within which Borrower musl pay all sutns secured by this Security Instrument. M Borrower falls 10
pay these sums prior 1o the expiration of this period, Lender may invoke remedies permitted by this Security
lostrument without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Unlform Ingtrument Form 3192 7/92
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BY SIGNING BELOW, Borrower accepts aud agrees io the lerms and covenants coptained in this
Adjustable Rate Rider. iy
o)
-
&Lﬂﬂ (Seal) M M C(Sea) ¢
DORETHIA WRIGHT ot EARNEST WRIGHT Bomower w
S

(Seal) *(Seal)

-Borrower -Bormower

Form 3192 7/92
EXPI192AC 02/96
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