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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS bastween John D. Brasher, d/b/a Brasher Construction Company, whose addrgss is P. O. Box
763, Alabaster, AL 38007 {referred to below as "Grantor”): and Regions Bank, whose address is 2964 Pelham

Parkway, Pelham, AL 35124 (referred to below aa "Lender™).

GRANT OF MORTGAGE. For valuable considerstion. Grantor mortgages, grants, bargaine, sells and conveys 10 Lender all ot Grantor's right,
titta, and interest in and to the following dencribed resl property, together with all existing of subsequently erectad or aftixed buildinga,
improvements and fixtures: all easements, rights of way, and appurtenances; all water, weter rights, watercourses and ditch rights {including
stock in utilities with diteh or irrigation rightal; and ali other rights, royaltiss, and profits relating to the real proparty, including without imititien
all minerals, oil, gas. geotharmal and similar mstiers, locat in Shelby County, State of Alabama (the Real Property™}:

Lot 9, according to to the Survey of Spring Gate, Sector One, Phase Three as recorded in Map Book 20
page 82 in the Probate Office of Shalby County, Alabama; being situated In Shelby County Alabama,

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Proparty or its address is commonly known as 1179 King Arthur Court, Petham, AL 35124.

Grantor presantly assigns to Lender all of Grantor’'s right, title, and interest in and to all Isases of the Property and sk Rents trom the Froperty.
In addition, Grantor grants 1o Lender s Liniform Commercial Code security interest in tha Peracnal Property and Rents.

CEFINITIONS. The following words shall have the following meanings when usad in this Mortgaga. Terme not otherwisa dafined in ths
Mortgage shall have the meanings attributed 10 such terms in the Uniform Commarcial Code.  All referancas to doliar amounts shall rnaan
amounts in lawful money of the United States of America.

Grantor. The word "Grantor* means John D. Brasher, The Grantor ia the mortgagor under this Mortgage.

Guarsntor. The word "Guarantor™ mesns and includes without limitation each and sll of the guarantors, sureties, and accommodalon
parties in connaction with the indebtedness,

improvements. The word “improvernents” means and includes without limitation sil exiating and future improvements, buwidings.
atructures, mobiie homas affixed on the Resl Property. facilitiss, additions, replacaments and other conatruction on tha Raal Property.

indebtadness. The word "Indebledness” means al principsl and interest payable urder the Note and any amounts expended or sdvanced
by Lender to discharge obligstiona ot Grantor of expensss incurred by Lendar to enforce obligations of Grantor undar this Maortgage,
together with intareat on such amounts as provided in this Mortgage. In addition to the Note, the word "Indebtedness” inclugdos ail
obligations, debts and liabilities, plus interesat thareon, of Grantor to Lander, or sny one of more of them, 83 wall as all claims by Lender
agninst Grantor, or any one or more of them. whather now existing or hereatter arising, whether relatad or unreisted to the purpose of the
‘Note, whather voluntary or otherwies, whether dus or not due, abaolute ar contingsnt, liguidated or unliquidatad and whather Grantor may
ba iiabie individually or jointly with others, whathar obligated as guarantar or otharwise, and whether recovery upon such Indebtadnass may
be or harsaftar may become barred by any statute of lmitations, and whather such Indebtedness mey be or hareaftar may bacome

otharwlee unanforcesbila.
Lendar. The word "Lendar” means Regions Bank, /t8 successors and sasigns. The Lender is the mortgages undsr this Mortgege.

Mortgage. The word "Mortgage" means this Mortgsge batwaen Grantor and Lender, and includes without limitation all assignmants and
Eecurity interest provislons relating to tha Paracnal Property and Aents.

Nots. The word "Note™ means the promissory note or cradit agresment dated Aprll 7, 1997, in the original principal amount of
$73,000.00 from Grantor to Lender, together with sll renswals of, extensions of, moditications of, retinancings of, consglidations of,
and substitutiona for the promissory note or agrasmant. NOTICE TC GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREET RATE.

Personal Property. The words "Personal Proparty® mean sll squipment, fixtures, and othar articles of personal proparty now or herasiter
owned by Grantor, and now or hereatter attached cr atfixad to the Real Property; together with all accessions, parts, and additions to, aH
raplacamants of, and all subatitutions for, any of such praparty: and togethar with all proceeds lincluding withaut limitation all insyrance
proceeds and refunds of premiums) trom any sale ar other disposition of the Property.

Proparty. The word "Proparty” means collactively the Real Froperty and the Personal Property.
Real Property. Tha words "Resl Proparty” mesn the property, interasts and rights describad above in tha “Grant of Mortgage™ sachion.

Related Documents. The words "Related Documents™ mesn and include without limitation all promissory notes, credit sgreamants. loan
agreemants, anvironmaentai sgreements. guarantiea, security agreements, mortgages, deeds af trust, arki ali other instrumants, agreaemants
and documants, whethar now or hersaftar existing, axecuted in connection with the indebtadnass.

fisnts. Tha word "Hents" means all present and future renis, revenues, incoms, iasuss, royalties, profits, and other banefits darivad Ifrom
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO SECURE {1} PAYMENT CF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage. Grantor shall pay to Landar all smounts aacured by this
Mortgage as they become due, and shall strictly perform all ot Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possassion and use ot the Property shall be gaverned by
the following provisions:
Possession and Use. Until in defauit, Grantor may remain in possession and contral ot and operate and manage the Proparty and collec
tha Ranta from the Property.

Duty to Maintain. Grantor shall maintsin the Property in tenantabls condition and promptly parform ail repsirs, replacemsnis. and
malntanance NACosgAry to presarve its valus.

Hazardous Substances, The terms "hazardous waste.” "hazardous substance,” "disposal,” “rslesse.” and "threatenad ralesse.” as used in
this Mortgage, shall have the same meanings 88 sat forth in the Comprahensive Environmental Response, Compenaation, and Liability Act
of 1980, as amended, 42 U.5.C. Saction 9801, et seq. {"CERCLA"}, the Superfund Amendmente and Raauthorization Act of 1986, Pub. L.
No. 89-488 {"SARA"}, the Hazardous Materale Transportation Act, 49 U.5.C. Section 1801, at peq.. the Resource Conservatien and
Recovery Act, 42 U.5.C. Section 8901, et aaq.. or other applicable state or Federst laws, rules, or ragutations adopted pursusnt 1o any of
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the foregoing. The terms "hazardous waste”™ and "hazardous substance”™ shali also includs, without limitation, patroleum and patrokium
by-products or any fracticn thereo! and asbestos. Grantor represente and warrants 1o Lender that: () During the period of Grantor’'s
awnership of the Froperty, there has bean no usa, genaration, manufacture, storage, treatment, disposal, relsase or thvastenad releasi of
any hazardous waats or aubatance by any peraon on, under, about or from the Property; (b} Grantor has no knowiledge of, or reason o
balleve that there has bsen, except as praviously disclosed to and acknowledged by Lander in writing, (i} sny usa, genaraton,
manufacture, stocrage, treatment, disposal, relsase, or threatanad raleass of any hazardous waats of substance on, vnder, about or from the
Property by any prior owners or occupants of tha Property or (i} any actual or threatenad litigation or clalms ol any kind by any parson
relating to such matters; and (¢} Exceapt as previously disclosed to and acknowledged by Lendsr in writing, ({i) naither Grantor nor any
tenant, cqntractor, agent or other authorized uaer of the Property shall use, generate, manufacture, store, treat, dispose of, or rolease ny
hazardous ‘waete or substance on, under, about or from the Property and (i} any such activity shall ba conducted in compliance with all
appiicable federsl, stste, and locst laws, regulations and ardinances, including without limitation those lawa, regulations, and ordinances
deecribed above. Grantor authorizes Lander and it8 agents 10 anter upon the Property 10 make such inapsctions and testa. at Granior’'s
pxpensga, as Lender may deem appropriate 1o detarmine compllance of the Property withythis gactinn of the Mortgage. Any inkpectiony of
tosts made by Landar ahall ba for Landar's purposes only and shall not be construed to creste any responsibility or liability on tha part ol
Lender to Grantor or 10 any Other pargon. The represeniations and warranties containad herein sre besed on Grantor's doe diligancs in
investigating the Property for hazardous waste and hazardous substances, Grantor hereby (a) releagses and waives any future claims
againat Lender for indemnity or contribution in the avent Grantor bacomes ligble for cleanup or other costs undar any such laws, and (b}
agreas to indemnify and hold harmiess Lender against any and all claims, logses, liabilities, damages, panalties, and expenges which Landar
may directly or indirectly sustain or suffar resulting frem a breach of this section of the Morgage or as & consequence of any use,
generation, manufactura, storage, disposal, release or threatened relesss cccurring prior to Grantor's ownership or interest in the Proparty,
whether or not the aame was or should have bean known to Grantor. The provisiong of thie section of the Mortgage, including the
gbligation to indemnify, shall gurvive the paymant of the Indebtednass and the satistaction and recanveysnce of the lian of thva Morigage
and shall not be affected by Lender’'s acquisition of any interest in the Property, whathar by toreclosure or otherwiss.

Nulsance, Wastes. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sutter any stripping of or wasta on or to
the Property or any portion of tha Property. Without limiting the genarality of the foregoing, Grantor will not remove, or grant to sny other
party the right to remove, any timber, minarats {including oll end gas}, soll, gravel or rock products without tha prior written consent of
Lander.

Removel of Improvements. Grantor shall not demolieb or remove sny Improvemants from the Real Proparty without the prior writlen
consent of Lander. As s condition to the removs! of any Improvemanta, Landar may require Grantor to make arrangemants satisfactory to
Lender to replace such Improvaments with Improvements of at least equal value.

Lendar's Right to Emter. Lender and ite agents and rapresentatives may anter upon the Resl Property at all ressonable times to artari to
Lander'e interests and tc inspact the Property for purposes of Grantor's compliance with the tarme and conditions of this Mortgags.

Complianca with Govarnmantal Requirements. Grantor shall promptly comply with all laws, ordinances, and reguistions, now or hereaftar
in effact, ot all governmental authoritias applicable to the use or occupancy of the Property, including without limitation, the Amaricans
with Disabilitiag Act. Grantor may contest in good taith any such lew, ordinancs, of regulation and withhold compliance during any
proceeding, including sppropriate sppesls, so iong as Grantor has notified Lender in writing prlor to doing 80 and so iong as, in Lender’s
sale opinion, Lendsr's interasts In the Praperty are not jeopardized. Lendar may require Grantor 10 post adequate security or a surety band,
reascrably satisfactory 16 Landar, to protect Lender’'s interast.

Duty to Protect. Grantor agrees naither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition [0 those
acts sat forth above in this section, which from the character and use of the Property are raaaonably nacessary 1o protact and praserve tha

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabla all sums sacurad by this Morigage upon
the sala or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Resl Propesty. A
“sale or transfer” means the conveyance of Real Property or any right, title or intereat therein; whether legal, beneficial or equitable; wheiher
voluntary or inveluntary; whaethar by cutright sale, deed, instsliment eale contract, land contract, contract for deed, legsehold interast with a
term greater than thras (3) yeara, lsase-option contract, or by sals, sssignmant, or transfer of any beneficial interest in or to any land trust
holding titla to the Real Property, or by any other mathod ot conveysnce of Real Property interest. If any Grantor ia a corporsticn. partnarship or
limited liability company, tranafar alao includes any change in ownarship of more than twenty-five percent (26%} of the voting stock. partnarship
interests or limited jlability company interas}s, as the case may be, of Grantor. However, this option shall not be exarcised by Lender it such
axercise la prohibited by faderal law or by Alabama law.

TAXES AND LIENS. The following provisions relsting to the taxes and liens cn the Property are a part of this Mortgege.

Payment. Grantor shall pay when due (and in all events prior to dslinquency} ali taxes, payroll taxes, special taxes, assessments. water
charges and sewer sarvice charges levied againat or on account of the Property, and shail pay when due all claims for work done on or for
sprvices renderad or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal tc
the intarest of Lender under this Mortgage, excapt for the lian of taxas snd aassssments not dus, and except as otherwise provided in the

following paragraph.

Right To Contest. Grentor may withhold payment of any tax, sssesament, or claim in connection with s good !aith dispute over tha
obligation to pay, so long as Lender’'s intersat in the Property in not jecpardized. | a lien arisas or ia filad as a rasult of nonpaymant,
CGirantor shall within fiftean (16) days after tha lien arises or, if a lan is filed, within fiftesn {16} days after Grantor has notice of the filing.
saoure the diacharge of tha lisn, or if requasted by Lander, daposit with Lender cash or a sufticient corporata surety bond or othar security
satisfactory to Lender in an amount sutficiant to discharge the lien plus any costs and attorneys’ fsss or other chargas that could accrug as
a rasult of a forecloaure or eale under the lien. In any contest, Grantor shall defend itself and Lander and ahall satisty any sdverss judgmant
before enforcerment agalnst the Property. Grentor ghall name Lender ag an additional obligee under any surety bond turnished in the
contest procesdings.

Evidence of Payment. Grantor shall upon demand turnigh to Lender aatisfactory evidence of payment of the taxes or assessments snd shall
authorize the appropriate governmental official to deliver to Lender at any time a writtan statement of tha taxas and sasassments Bgamnst

tha Property.

Natice of Construction. Grantor shall notity Lender at ieast fiftean {15} days bafore any work is commenced, any sarvices ars furnished. or
any matariale are supplled to the Property, it any mechanic’s Hen, materialmen’s lien, or other lien could be assarted on sccount of the
work, services, or materiale, Grantor will upon requenst of Lander furnish to Lender advence assurances satisfactory to Lander that Grantor

can snd will pay the cost of such improvemaris,
PRAOPERTY DAMAGE INSBURANCE. The tollowing provisions relating to insuring the Property are a part of thie Mortgages.

Maintenance of Insurance. Grantor shall procurs andg maintain policies of fire insurance with standard sxtended coverage andarsemants on
a replacement basia for the full insurable valus covering all Improvemaents on the Real Property in an amount sufficient to avoid spplication
of any colnsurance clause, snd with a standard mortgagee clause in favor of Lender. Grantor shall alse procure and maintam
comprehansive ganeral lisbility insurance in such coverage amounts as Lender may requast with Lender being namad ae additional insureds
in auch liability tnaurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, businsss
interruption and boiler insurance as Lender may raquire. Policies shall ba writtan by such insurance compenies and in such form as may be
ressonably accaptabla to Lendsr. Grantor shall deliver to Lender certificates of coverage from each insurar containing a stipulstion that
coverage will not be cancelled or diminished without 8 minimum of ten (10} days’ prior writtan notice to Lender and not containing any
disclaimar of the insurer’'s liability for failure to giva such notice. Each insurance policy sigo shall include an endorsamant providing that
coverage in favor of Lender will not be impaired in any way by any act, omisslon or default of Grantor or sny other parson. The Real
Property s locatad in an ares designsted by the Director of the Federal Emargancy Management Agancy as a special flood hazard area.
Grantor sgrees to obtain and maintain Fedearal Flood Insurance for tha full unpaid principat balance of tha loan, up to tha maximum policy
limits set under the National Flood (nsurance Praogram, or as ctherwise required by Lender, and to maintain such inaurence for the term of
the loan.

Applicstion of Procesds. Grantor shali promptly notify Lender of any loss or damags te the Property. Lender may make proot of loss if
Grantor fails to do so within fiftean {1B) days of the casusity. Whether gr not Lander’'s gacurity is impairad, Lander may, at its slaction,
apply the proceeds to the reduction of the Indebtedness, payment ot any lien affecting the Property, or the restoration and repair of the
Proparty. It Lender slects to apply the proceeds to restoration and repair, Grantor ghall repair or replsce the damaged or destroyed
Impravemants in &8 mannsr satisfactory to Lander. Lander shall, upon satisfactory proot of such axpenditure, pay or reimburse Grantor from
tha proceads for the reasonable cost of repair or restoration it Grantor ig not in default hereaunder. Any proceeds which have not baen
disbursead within 180 days after thair receipt and which Lander has not committad to the repair or rastoration ot the Proparsty shali be used
firat to pay any samount owing to Lender under this Mortgage, then to prepsy accruad interaat, and the remaindar, if any, shall ba appled 10
the principal balance of the Indabtadness. !f Lender holds any procesds after paymant in full of the Indebtednass. such proceeds shall be
paid 1o Grantor,
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Unaxpired insurance at Sats. Any unexpired insurance ghall inure to the banefit of, and pass to. the purchaser ot the Property covered by
this Mortgage at any trustea’s sals or other sale held under the provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on Insurance. ipon raquest of Landar, howavar not more than once a year, Grantor shall furnish to Lender a report on f;'
aach exiating policy ot insuranca showing: {a) the namae of the ingurer; (b} the risks insured: {c) the amount of the policy; (d) tha property '
insured, the than current replacemaent valua of such property, and the mannar of determining that value; and (e} the sxpiration dats of the 4
policy. Grantor ahall, upon reguast of Lender, have sn indepandent appraiser satiafactory to Lander delarmine the casth value raplscermnant '
cost of tha Propafty.

EXPENDITURES BY LENDER. f Grantor fails to comply with any provision of this Mortgage, or it any action or proceeding is cammeanced thal
would matarially affect Lender’'s interasts in the Propeny, Laender on Grantor’'s behalf may, but shall not be required to, taka any action thal
Lender deams appropriats. Any amount thal Lender axpends in 8o doing will bear interest at tha rete provided for in the Note from tha date
incurrad or paid by Lender to the date of repaymant by Grantor. All such expenses, at Lender's option, wili {a) be payable on damand, (b) be
added 1o the balance of the Note and be apportionad among and be payabls with any installment paymeants to bacome due during sithar (it the
term af any spplicabla insurance pollcy or (i} the remaining tarm ot the Note, or {c) be treated as.a balloon payment which will be due and
payable at the Note's maturity. This Mortgage also wlil sacura payment of these amounts. The righta provided for in this paragtaph shall be n
addition 1o any othar rights or any ramadies 1o which Lender may be antitled on account of the default. Any such action by Lendar ahall rot ba
construed as curing the defauit 80 as to bar Lander from any remedy that it atherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating to awnership of the Property are a part of this Mortgaga.

Title. Grantar warrants that {a} Grantor halds good and markstable title of racord to the Property in tes simple, tree and clear cf all lkans
and encumbrancee other then thoss sat forth in the Raal Proparty description of in any title insurance policy. title report, or tinal title opintDn
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, powar, and suthority to
axacuta and delver this Mortgage to Lender. '

Detense of Title. Subject to the gxcaption in tha paragraph abave, Grantor warrants snd will forsver defend the title to the Praparty sgsingt
ths lawful claime of all pereons, in the evant any action or proceading 18 commeancsd that questions Grantor’s title or the igterast of Landur
under this Mortgage, Grantor shall defend the sction at Grantor's axpangs. Grantor may be the nominal party in such proceeding. bul
Lender shsll ba entitled 1o participate In the proceading and to be raprasented in the procaesding by counsal of Lander's own chaice, and
Grantor will daliver, or cause to be delivered, to Lender guch instrumants as Lender may raquest from time io tima to permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compliea with all axisting applicable laws.
ordinances, and regulstions of governmental authorities. g

CONDEMNATION. The following provisions relating to condamnation of the Property are & part of this Mortgage.

Apphcation of Net Proceeds. If sll or any pert of the Proparty ia condemnad by aminent domain proceedings or hy any procesding of
purchase in lleu of condemnation, Lender may at its alection require that ail or any portion of the net proceeds of the award be applied 10
the Indebtedness or the repair or restoration ot the Property. Tha& net proceads of the award shalt maan the sward after paymeant of ail
reascnable costs, axpances, and attorneys’ feas incurrad by Lander in connsction with the condemnation.

Procesdings. If any proceading In condemnation ia filed, Grantor shall promptly notify Lender in writing, and Grantof ghall promptly take
auch steps as may be necessary to defand the action and abtain the award. Grantor mey be the nominal party in such proceeding. but
Lender shsll ba entitled 10 participata in the proceeding and to ba reprasentsd in the procegding by counssl of its awn choice, snd Grantor
will deliver or cause 10 ba dalivered to Lander such instrumants B may be requestad by it from time to time to permit such participation.

IMFPOSITION OF TAXES, EEES AND CHARQGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions ralating to gavarnmental taxgs.
tass and charges sre 8 part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lander, Grantor shall axacute such documants in addition to this Mortgage and take
whatavar other action s raquested by Lender to perfect and continue Lendar's llen an the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, togethar with all axpeneas incurred in recording, perfecting or cantinuing this Morigage, including without
imitation all taxas, fess, decumentary stampa, and other charges tor recording of ragistaring this Morigage.

Taxes. The tollowing shall conatitute taxes to which this gaction applies: (s a specific tax upan this type of Mortgage Gf uUpon all or nny
part of the Indabtedness sscured by this Mortgage: (b} a specitic tax on Grantor which Grantor is suthorized of requirad 1o deduct from
payments on the Indebtednass secured by this type of Mortgage; i{c] 8 tax on this type of Mortgage chargeabls againat the Lender or the
halder of the Note: and d) a apecific tax on all or any portion of the Indebtednass or on payments ot principal and interast made by
Grantof.

Subsequant Taxes, [f any 1ax to which this section applies is anacted subasquent to the date of this Mortgage, this avent shall have the
aame effact as an Event of Detfault (a8 detined below], and Lender may exerciss any or all of its availeble remadies tor an Event ol Dafault
ab provided below unlass Crantor elther (a) pays the tax bafore it becomes delinquant, of (b] contesta the tax Bs provijed above in Lhea
Taxes and Liens saction and deposite with Lender cash or a sufficient corporate suraty bond or othar sacurity satisfectory 10 Landar,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a sacurity agreement are 8 part ot
thia Mortgage. -

Security Agrasmant. This inetrument shall constitute a security agreemsnt to the extant any of the Proparty constitutes fixtures or othar
personal proparty, and Lender shall have all of vhe rights of a secured parly under the Uniform Commarcial Code as smended from tims 10
tirne.

Sscurity Interest. Upon requast by Lender, Grantor shall axecuts financing statements snd take whataver other action i8 reguasind by
Lendsr 1o perfact and continue i ander's security interest in the Rents and Parsonal Praperty. In addition to racording this Mortgage in the
roal property recorde, Lander may, at sny tima and without further authorization trom Grantor, file executed countarparts, copias Of
reproductions of this Mortgage ss a financing statement. Grantor shall reimburse Lander for all expenses incurred in pertecting or
continuing this ascurity interest. Upon detault, Grantor snall asssmble the Personal Proparty in & mannaer and at a place reasonably
convenient to Grantor and Lender and make it available to Landar within three (3) days after racaipt of writtén deamand from Lander.

Addresses. The meiling addressas of Grantor debtor) snd Lender (gecured party), from which information concarning the security inturest
granted by this Mortgage may be obtained (aach as reguired by the Unitorm Commercial Code), are a3 statad on the first page of thus

Martgage.

FURTHER ASSURANCES: ATTORNEY IN-FACT. The following provisiona relating 10 further assurancas and atiornay-in-act ars a part of 1hus
Mortgags.

Further Assurances, At any time, and from timae to time, upon request of Lander, Grantor will maks, execute and gdeliver, or will cause 10
ba made, executed or delivared, 1o Lander or to Lendar's designes, and when raquested by Lender, cause 10 be filed. recorded, refilad, or
reracorded, as the case may be, at such times and In auch offices snd places a8 Lender may desm appropriate, any and all such Mmorigages,
deads of trust, security deads, security agreements, financing statemants, continuation statamants, instrumants of furthar agsurince.
cartificates, and othar documents as may, in the sole opinion of Lender, beé nacesaary or desirable in order to etfectuste. complete, parfect.
continue, or preserve (a} the chligations of Grantor under the Nota, this Morigage, and the Related Documents, snd Ik} the liens and
security intarests created by this Morigage as first and prior lisns on the Proparty, whether now owned ofr haraattar acquired by Grantor,
Unleas prohibited by law or agreed to the contrary by Lander in writing, Grantor shall reimburae Landar for all costs and axpanses incurrad

in connaction with tha matters referrad to in this paragreph,

Artornay-in-Fact. |f Grantor fails o do any of the things reterred to in the preceding paragraph, Lender may do ko for and in the name of
Grantor and at Grantor'a expanase. For such purposes, Grantor heraby irrevocably appoints Lendar ss Grantor's attorney-in-tact for the
purpoas of making, sxecuting, delivering, filing, recording. and doing all other things as may be necessary or desirabla, in Lendery sale
opinion, to accompliah the mattars rafarrec 10 in the preceding paragraph.

FULL PERFORMANCE. !f Grantor paye sll the Indehtadness, including without imitation all advences secured by this Morigage, when dus, and
otherwise performa all the obligations imposed upon Grantor under this Morigage, Lender shalt execute and deliver to Grantor a s sbia
satisfaction of this Mortgage and suitable statements of rarmination of any financing statament on fila avidencing Lander's sacurity interast n
the Rents and the Personal Proparty. Grantor will pay, if parmitted by applicable law, any repsonable tarmination fee as determined by Lender
from tima to time.

DEFAULT. Each of the following, st the optlon ot Lender, shall constitute an svent of detfault ("Event at Detauit™) under this Mortgage.
Daefsult on indebtedness. Failure of Grantor 10 make any payment when dus on the Indabtadreas.

Oefault on Other Fayments. Failure of Grantor within the tima raquired by this Mortgage to make any payment tor taxas or insurance, of
any other payment necessary to pravent filing of or t¢ atfect discharge of any lien.
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Compilance Dasfault. Failure ot Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, the
Maote or in any of the Ralated Documants.

Default In Favor of Third Parties. Should Grantor default undar any loan, extension of cradit, sacuwrity agresmant, purchasa or salss
agresment, of any other sgreeamant, in favor of any other creditor or person that may materially attect any of Grantor's property or
Grantor's ability 1o repay the Nots or Grantor's ability to perform Grantor'a obligations under thia Mortgage or any of the Reistod
Documants.

False Stataments. Any warranty, representation or atatemant mads or furnishad ta Lendar by or on behslf of Grantor undar this Mortgage.
the Note of the Related Documants is faise or misleading in any materlal raspact, sithar now or at the time made or turnished.

Defective Collateralizetion. This Mortgage or any of the Aslated Documeants ceasas to be in full force and effect {including feilura ot any
coltatersl documents 1a create a valid and parfacted sacurity intarest or lien) at any time and for any raason.

Death ot insotvancy. The death of Grantor or the dissolution or termination of Grantor’'s existance as 8 going business, the insolvency of
Grantor, the appointment of a receiver for sny part af Grantor’a property, any a“ignmanfﬁ:h' thit bemetit of creditore, sny type of craddor
workout, or the commencament of any procesding undsr sny bankruptcy or inagivency laws by or against Grantos.

Foreclosurs, Forfeiture, etc. Commencemsnt of foreclosure or forteiture procesdings, wheather by judicial proceeding. seit-haip,
rapossession or any other method, by any creditor of Grentor or by sny governmental agency ageinst any of the Praperty. Howsevar, this
subssction shall not apply In the event of & good faith dispute by Grantor as to the validity or reasonableness of the claim which is tha bans
of the foraclosure or forefeiture proceeding, pravided that Grantor gives iandar written notice of such cisim and furnishes reserves oI &
gurety bond for the claim satistactory to Lander,

Breach of Other Agreemant. Any breach by Grantor under the tarms of any other agresmant betwaen Grantor and Lander thai is not
remedied within sny gracs perlod provided therain, including without limitation any agreemant concerning any indebtedness or othar
obligation of Grantor to Lender, whather existing now of later.

Events Affscting Guarsntor. Any ot the precading events QCCUrs with respect to any Guarantor of any of the Inclabtednaas oF sny
Guarsntor dies or becomas incompatant, or ravokas or disputes the validity of, or llability undar. any Guarenty of the Indebitadness.

Adverse Change. A materlal adverse change occurs in Grentor's tinancial condition, or Lender believes the prospect ol paymant or
performance of the Indebtednass is Impaired.

insecurity. Lender in good falth deems itsatf insacube.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default Bnd at any time tharaafer, Lender, st I8 oplion, may
sxsrcise any ons or more of the following rights and remedies, in sddition tc sny other rights ar remadies provided by law:

Accalerate indebtedness. Lender shall have the right at ita option without notice to Grantor to daclare tha sntire indebtedness immediately
dua snd paysble, including any prepayment panalty which Granter would ba raquirad to pay.

UCC Remadies. With raspect to ali or any parnt ot the Persong! Property, Lender shall have ail the rights and ramedies of & secured party
under the Uniformn Commarcial Code.

Collect Rents. Lander shall have the right, without notice te Grantor, 10 take possession of tha Proparty and collect the Rents, including
amounts past dus and unpeid, snd apply the net proceeds, over and above Lender's costs, againat the Indsbtedness. In furtheranca of this
right, Lander may requira any tenant or other user of the Property 10 make paymaeants of rent or use fees diractly to Lendar. If the Rents are
collacted by Lender, then Grantor irrevocably designates Lender as Grantor's attornay-in-fact to endorss instruments raceived in paymeant
thereof in the name of Grantor and to negotiate the same snd collact the proceeda. Peymants by tsnants or othsr uasrs to Lender
responsa to Lender’'s deimand shall satisty the obligations for which the paymeants are made, whathar or not any propar grounds for the
demand existed. Lander may exerciss its rights undar this subparagraph either in psrson, by agent, or through 2 racaiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take posssssion of all or any part ot the Proparty., with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or ssle, and 1o collect the Rents from the
Property and apply the procssads, over and sbove the cost of the receivership, against the Indabtedness. Tha receiver may sarve withoul
bond if permitted by isw. Lendes’s right to the appointment of 8 raceivar shall exiat whather or not the apparent value of tha Proparty
exceads the Indebtadness by a subatantisi amount, Employmaent by Lander shall not diaquality a persan from sarving as a racaiver.

Judicial Foreclosuras. Lender may obtain & judicial decrae torecliosing Grantor's interest in all or any part of the Proparty.

Nonjudicial Sale. Lender.shall be authorized 1o take possession of the Property and, with or without taking such possession, after giving
notice of the time, place and terms of sala, together with a description of the Property to be sold, by publication once s week for thres )
successive weaka in some newspapar publiehed in the county or counties in which the Real Property 1o be sald is located. to sell the
Proparty (or such part or paris thereof as Lender may from tima to tima elect to sell} in front of the front or main door ot the courthouse of
the county in which tha Property to be sald, or a substantisl and material pan thereof, is located, st public outcry, to the highest bidder for
cash, If thers is Real Property 1o be sold under this Mortgage in more than one county, publication shall be made in all countias whara the
Real Property to be sold is located. It no newsapaper is published in any county in which any Resi Property 1o be soid is locatad. the nGlice
gha!l ba published in &8 newapaper published in an adjoining county for three (3] successive waeks. The sale shall be hald betwaen the
houra of 11:00 a.m. and 4:00 p.m. on the day dasignated for the axarcise of the powar of sele under this Mortgage. Lendar may bid at
any aale had undar the terma of this Mortgags and may purchase the Proparty if the highest bidder tharetore. Grantos hereby WBIVAE ANy
and all rights to have the Property marshalled. In exercising Ita rights snd remedias, Lander shall bs free to sell all or any part of tha
Property togethar or ssparately. in one sale or by separate sales,

Deficiency Judgmaent, |f parmitted by appiicable law, Lender may obtain 8 judgmaent for any deficiency ramaining in the indebtaednass dus
to Lender aftar application of all smounts raceived from the axercise of tha righta provided in this saction.

Tansncy at Sufferance. [t Grantor remaing in possession of the Property sfter the Property is sold as provided above or Landar othorw~ise
bacomes entitied to possession of the Proparty upon detault of Grantor, Grantor shall bacome a tenant at sutfarance of Lender or the
purchaser ot the Proparty and ahall, at Lender’'s option, either la) pay a reascnable rantat for the use of the Property. or (bl vacaiw the
Proparty iImmaediately upon the demand of Lander.

Other Remadies. Lender shall have all other rights and ramadiss provided in this Mortgage or the Note or available at law or in aquity.

Sale of tha Property. To the saxtent parmitted by applicable law, Grantor hareby walves any and all right to have the property marshalled.
In exerclaing its rights and remaedias, Lender shall be fres to sell all or any part of the Proparty together or separetely, in ane sele of by
separate ssles. Lender shall be sntitlad to bid st any public sale on sll or any portion of the Property.

Notice of Bale. Lender shall give Grantor reasonable notice of the time and place of sny public sale of the Personal Proparty or of the Lima
after which any private asle or other intended disposition of tha Personal Froperty iz to be made. HReasonabla notice shall mean nolica
glvan at leaat ten {10} days bafore ths time of the asie or disposition.

Waiver: Elsction of Remedies. A walver by any party of a breach of a provision of this Mortgags shall not conatitute a waiver of or
prejudice the party’s rights otharwisa to damand strict compliance with that provision or any othar provision. Elaction by Lender 10 pursue
any remedy shall not exciude pursuit ot any other remady, and an election to maka expeanditures or tske Bction 10 parform an abligation of
Grantor under this Mortgage atter tailure of Grantor to parform shail not affect Lander's nght 10 daciare a default snd exarcise ita ramadios
under this Mortgage.

Attornays’ Feas; Expanses. ¥ Lender institutes any sult or action to enterce any of the tarms of this Mortgage. Lender shall be antitlad to
recovar such sum as the court mey adjudgs reasonable as attorneys’ fess at trial and on any appesl. Whathar or not sny cour! achan 1s
Involvad, sil reasanable expanses incurrad Dy Lander that in Lander's opinion are nacespary at any time far the protection of its interaat or
the enforcemant of ite rights shall become & pan of tha Indebtednsss payable on demand and shall bess intarast trom the date ol
expenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, hawever
subject to any limits under applicable law, Lender's attornays’ fees and Lender’s legsl axpenaes wheather or not thers is s jawsuit, including
attorneys’ fees for bankruptcy proceedings (inchuding efforts t¢ modity or vacate sny sutcmatic stay of injunction}, appaals and any
anticipsted post-judgment collection earvices, the cost of searching recorde, obtaining title raports {including faraclosure reportsl,
gurveyors’ reports, and appraisal feas, and title insurance, 10 the extent permitted by applicable law. Grantor algo will pay any court costs,
in addition to s!l othar sume pravided by 18w,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, incluging without limitation any natice of default ang any
notice of sale to Grantor, shall be In writing, may be sant by telefscsimile, and shall be effective when actually deliversd, or when deposited
with & nationsatly recognized overnight couriar, or, it mailed, shall be deemed sffective when deposited in the iUnited States mal first class.
cartifiad or ragisterad mail, postage prepaid, directed to the addrasses shown noar the beginning of this Mortgage. Any party may change 1t




04-07-1997 MORTGAGE Page B
Loan No 0051 {Continued)

= —————

addrass for notices under this Mortgage by giving formal written notice to the other partiea, specifying that the purpose of the notice i 1o
change the party's address. All copies of notices of toreclosure from the holder ot any lien which has priority over this Mortgega shail ba sant
to Lendar's addrese, 8s shown near tha beginning of this Mortgape. For natice purposes, Grantor agrees to keep Lender inforrmed at afl times of
Grantor's current addrass,

MISCELLANEOUS PROVISIONS. Tha foliowing miscelianaous provisions ara a part of this Mortgage:

Amendments. This Martgagse, together with any Related Documents, constitutes the entire understanding and agreameant o! the parties 48
to the matters set torth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective uniess given In writing and
signed by the party or partias sought to be charged or bound by tha alteration or amandmeant,

Annusd Reports. f the Property is used for purposes other than Grantor's rasidence, Grantor shall furnish to Lender, upon raquest. a
certitisd statement of net operating income received from the Property during Grantor's previcus fiscal year n such form snd daiail os
Lender shall require. "Net oparating income” shall maan all caah receipts from the Property lass all cash expendituras made in connection
with the operation of the Property. LR Y,

Applicable Law. This Mortgage has besn delivered to Lender and accapted by Lendar in the State of Alshama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the Stats of Alsbama.

Arbitration. Lender and Grantor agree that all disputes, claims and controversiss between them, whether individual, joint, or class in
nature, ariaing from this Mortgage or otharwiss, Including without limitation contract and tort disputes, shall be arbitrated pursumnt to the
Aules of the Amarican Arbitration Association, upon raguest of sithar party. No act to tske or dispose of any Coliateral shall constitule &
walver of this arbitration agreement or be prohikited by this arbitration agreement. This includes, without limitation. obtsining Injunclive
reliaf or a temporary restraining order; invoking a power of sale under any deed of trust or morigage; obtaining a writ of attactiment of
imposition of a racelver; or axercising any rights relating to perscnal property, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, clasims, or controversies concerning the lawhulness or
reasonablengss of any act, or exsarcise of any right, concerning any Colateral, including any claim to rescind, reform, of otherwise modity
any agreamant relating to the Collateral, shall also be arbitrated, provided howsaver that no arbitrator shell have tha right or tha power 10
anjoin or reatrain any act of any party. Jutdgment upon any award rendered by any arbitrator may be enterad in any court having
jurisdiction. Nothing in this Morigage shall preciude sny party from sesking aquitable relief from & court of competant juriediction. The
statuta of iimitations, estoppel, waiver, laches, and similer doctrines which wauld otherwise be applicabla in an action brought by a parly
shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shat! be desmed tha commaencement
af an sction for these purposes. The Fedaral Arbitration Act shall apply to the construction, interpretation, and enforcemant of 1his
arbitration provigion, k

Caption Headings. Capticn haadings in this Morigage are for convenience purposes only and are not to be used tc intarpret or daline the
provisions of thia Mortgags.

Margar. Thera shall ba no merger of the interast or astaie created by this Mortgage with any other interest or sstata in the Proporty at any
time held by or for the benetit of Lender in any capacity, without the written consent of Lander.

Saverabliity. |t a court of competent jurigdiction tinds any provigion of this Mortgage 1o be invalid or unantorceable as to arny person or
clrcumstance, such finding shall not rander that provisien invalid or unenforceable as 10 any other parsons or circumstances. | feasible,
any such offending provision shall be deemed to be modified to ba within the limits of anforcaability ar validity, however, il the offending
provision cannot be so modified, it shall be strickan arnd all other provisions of thia Mortgage in all other respacts shall remain valid and
pnforcesbla.

Successors and Asaigns. Subject to the limitations stated in this Mortgage on transter of Grantor's interest, this Morigage shall ba binding
upon and inure 1o the banefit ot the parties, their succeasors snd assigns. If ownership of the Property becomas vasted in a8 parson ather
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with rafarance to this Mortgage ardt the Indabtednass
by way of forbearance or extension without relessing Grantor from the obligations of this Mortgage or liability under the Indebtadness.

Time I3 of the Easence. Tims is ot the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relesses and waives all righte and benefits of the homestead exempticn laws ot the State
of Aisbame ae to all indebtadnase secured by this Morigage.

Walvers and Consents. Lender shall pot be desmed to have walved any rights undar this Mortigage (or under the Related Dacuments}
unless such waiver is in writing and signed by Lender. No deley or omission on the part of Lander in exarcising any right shall oparate ns &
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute s waiver of or prejudice
the party’'s right otherwise 1o demand strict compiance with that provigion or any other provision. Mo prior waivar by Lender, nor any
course of desling betwesn Lander and Grantor, shall constitute & waiver of any of Lender’s rights or any ot Grantor’s obligstions as to any
future transactions. YWhanever congent by Lender is required in this Mortgege. the granting ot such consant by Lender in any instance shail
not constitute continuing consent to aubsequent instances where such conaent is requirad.

NAME AFFIDAVAIT. John D. Brasher and J. D. Brasher is one and the same.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

O {BBALY

This Mortgags preparsd by: X

Name of Signer. Louise Holand

oL | T
.FlliT:l -i.-:.FI'\-' u:-! . i
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INDIVIDUAL ACKNOWLEDGMENT

sTaTE oF __ Alabama )

] 8%
COUNTY OF Shel b_‘l._r )

-

I, the undersignad authority, a Notary Public in and for gaid caunty in seid state, hereby certify that John D. Brasher, whose nama is signi] 1o
the foragoing instrument, and who is known to me, acknowisdged befora me on this day tha}, beigg informed ot the contents of said Mortgags.
he or she executed the same voluntarily on the day the sama baars date.

Glven undsr my hand and official seail this /th ) day of ﬁPril_ . 19 9?

NOTE TO PROBATE JUDGE

)

This Mortgage secures opsn-and or revolving indebtedness with residentisl real property or interests; therefors, under Section 40-22-2{1.
Code of Alabama 1976, as amended, tha morigaga filing privilege tax on this Mortpage should not excesd §.15 for ssch 1100 {or fraction
thereof) of tha credit limit of ___ provided for harsin, which is the maximum principal indebtednass 10 be secured by this
Mortgage at any one tima,

a-r—r

My commission expires a’-’.' af /f ’dﬁﬂ /

Regions Bank

- - p——— - - —_———— —————
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