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THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN TIIE ANNUAL FERCENTAGE RATE, INCREASES TN THE ANHLIAL
PRRCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS IS A FUTURE ADYANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREINT SECURED BY THIS
MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AN THE MORTGAGOR (BORROWER) MAMIT WIEREIN

STATE OF ALABAMA
COUNTY OF SHELBY

41779

VARIABLE RATE LINE OF CREDIT MORTGAGE

|
This Variable Rate Lifw of Credit Mortgage, made amnl entered into on MARCH 7, 1997, by and between ROBERT JOHN ALDEN AND WIFE, JENNIFER TEDDER
ALDEN (hereinafier referred to as “Morgagor”, whether one or more} and the APCO EMPLOYEES CREDIT UNION ihereinafter referred to as “Maongagee™), w
address is 1608 7TH AYENUE NORTH, BIRMINGHAM, ALABAMA 35203 to secure the indebtedness of ROBERT JOHN ALDEN ANIDY JENNIFER TEDDER ALD

(hereinafter referred 1o as "Borrower”, whether one or more) to Mostgagee, \
N . LY

RECITALS -
A. TuE SECURED LINE OF CRED{T. The Borrower is now or may become justly indebted to the Morgagee in the maxinium principal amount of $100,000.00.  This

indebtedness is evidenced by a centain open-end linc of credit established by the Mongagee for the Barrower pursuant 1 an Equity Line of Credit Agreement of even da
herewith, {the "Credit Agreement™}. The Credit Agreement provides for an open-end credit plan pursuant fo which the Borrower may borrow and repay, and reborrow a
repay, amounts from the Morigagee up to a maximum principal amount af any one ume cutstanding not exceeding the Credit Limaf, 4
B. RATE AND PAYMENL CHANGES. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Credit
Agreement at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased based on changes 5 an index.

C. MATURITY DATE. If not sponer terminated as ser forth therein, the Credit Agreement will terminate on MARCIH 7, 2017, snd all sums payable thereunder {priwipal,
interest, expenses and charges) shall become due snd payable in full,

AGREEMENT

NOW THEREFORE, in consideration of the premises and to secure the payment of (a) all advances heretofore or from time to time hereafier madd by the Mongagea to \he
Borrower under the Credit Agreement, or any extension or reficwal thereof, up to a MAXimuUm principa) amount a¢ any ok time outstanding not exceeding the Credit Lt
(b) all finance charges payable from time to time on said advances, or any part thereof: {c) all other charges, costs and expenscs fiw or hereafter owing by the Borrower to
the Mortgagee pursuant to the Credit Agrecment, or any extension or renewal thereof; (d) all other indebtedness, obligations and liahilitics now or hereafter owing by the
Borrower o the Morgagee undet the Credit Agreement; or any extension of or renewal thereof; and (e} all advences by the Mortgagee under the terms of this Mortgage (the
aggregate amount of all such items described in (a} through (¢) above being hereinafier collectively called *Debt”™) and the compliance with all the stipulations herein contuined,
the Mortgagor does hereby grant, bargain, sell and convey unto the Morngagee, the following described feal cstate: 9
~4477

LOT 14, BLOCK 3, ACCORDING T0O THE AMENDED MAPF OF WOODFORD, AS RECORDENER m.%ﬂgéﬂfmﬂ & D, IN THE FROBATE
OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, Alw PH
UOGE OF PROBATE
Source of Title: YOLUME 357, PAGE 504 : gHELDY COURTY JUBE 6 o0
002 HOD -

TO HAVE AND TO HOLD the real estate unio the Mortgagee, its successors and assigns forever, together with all the improvements now or hereafter ¢recied on
the real estate and all cusepwents, rights, privileges, tenements, appurienances, rents, royalties, mineral, oil and gas rights, wates, water rights and waler stock und all firtures
now or hereafter aitached to the same real estate, all of which, including replacements and additions thercto shall be decmed to be and remain a past of the real cstale covered
by this Mortgage: and all of the foregoing are hereinafier referred to as "Real Estate” and shall be conveyed by this Mortgage.

The Mortgagor covengnts with the Mortgagee that the Mangagor is lawfully seized m fee simple of the Real Estaie and has a geod right 1o scl! and convey the Real
Estate as aforesaid: that the Real Estate is frec of all encumbrances, except as stated herein, and the Morigagor will warrant and forever defend the titic 1o the Real Lstate unt:
e Morngagee against the lawful claims of all persons, except as vtherwise herein provided.

For the purpose of securing the payment of the Debt, the Morigagor agrees o (1) pay promptly when due all taxes, assessments, charges, finex wad other liens
which may attin priority ever this Mongage (hereinaficr jointly called "Liens™), when impused legally upon the Real Estate and if default is made in the payment of the Liens,
or any part thereof, the Mortgagee, at its option, may pay the same; (2} keep the Real Estate continuously insured, in such manner and by such companies as may he
satisfactory to the Mortgagee: against loss by fire, vandalism, malicious mischief and ather perils usuatly covered by p fire insurance policy with swndand extenched coverage
erddorsements, with loss, if any, payeble o the Mortgagee, as ils interest may appear; such insurance to be in an amaounl sulficient o cover the Debt. The onginal nsurawe
policy, and al! replacements therefor, shall be delivered 1o and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor
must pravide that they may not be canceled without the insurer giving af least 1en days prior written notice of such canceilation to the Mongagee. The Mongagor hereby nsugns
and pledges to the Morngagee, as further security for the paymen of the Debi, cach and every policy of hazard insurance now or hercafier s effect which insures saul
improvemends, or any part thereof, together with all the righl. title and merest of the Morigagor in and 1o each and every such policy, includmg but not hiouted to ali of the
Murtgagor's right, tithe and intzrest in and 1o any premiums paid on such hazard insurance, including all rights to returned premiums. B the Mortgagor fails to keep the Real
Estale insured as specified above then, at the election of the Morigagee and withaut nofice to any person, the Mortgagee may declare the entire Debt due and payable amd 1his
Mortgage subject 1o foreclosure, and this Mortgage may be foreciosed as hereinafter provided; and, regardiess of whether the Maorntgagee declares the entire Debt Jue A
payable, the Mortgagee may, but shall not be obligated 10, insurc the Real Estaie for its full insutable value (or for such lesser amount as the Morgagee may wish) agamns|
such risks of loss, for its own benefit the proceeds from such insurance (less cost of collecting same). if collected. 10 he credited against the Debt, or, at the election of the
Mongagee. such proceeds may be used in repairing or reconstructing the improvenments located on the Real Esmte, All amounts spent by the Mortgagee for insurance ot for
the payment of Liens shall become a debt duc by the Borrower and Mortgagor o the Mortgagee and at once payabie withowt demand upon or notice o the Borrower or
Morgagor, and shall be secured by the lien of this Mortgage, und shall bear interest from the date of payment by the Morgagee unul paid at the rate of wterest provided for
in the Credit Agreement. The Borrower and Mortgagor agrees to pay promptly when due the principal and interest of the Debt and keep and perform every other covenant
and agreement of the Credit Agreement secured hereby.

As further security for the payment of the Debt, the Mongagor hereby assigns and pledges (o the Mongagee, the foltowing described property rights, claims, rents,
profits. issues arxl revenues: (13 All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or renancics now c¢xisting or
hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and remin such rems, profies, 1ssues and revenues;
(21 Alf judgments, awards of dumages and settlements hereafter made resulting feom condemnation procesdings or the 1aking of the Real Estate, or any pan theronf, under
Ihe power of eminent domain, or for any damage (whether caused by such aking or atherwise) to the Real Estate, or any pant thereof, or o any nghts appurtenant thercio,
including any award for change of grade of streeis, and all payments madr far the voluntary sale nf the Real Bsmve, nr any part sthored, i licw of the exercise of the power
of eminent domain, shalt be paid to the Mertgagee. The Mongagee is bereby authorized an behalf ol and in the name of the Mortgagor to execule and deliver vall acquiltances
fot, or appeal from, any such judgments or awands. The Mortgagee may apply all such sums received, or any part thereof, afier the payment of all the Morigagee’ s cxpenses
incurred in connection with any proceeding or (ransaction deseribed in this subparsgeaph 2, including court costs and atlomey's fees, on the Debt in such manner a3 the
Mortgagee elects, or, at the Morngagee's option, the entire amount or any pin thereof so received may be released or may be used to rebuild, repair or restare any or all of
the improvements located on the Resl Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Credit Agreement of even date herewith. Mortgagor agrees that,
in the cvent that kny provision or clause of this Morigage or the Credit Agreement conflicts with applicable law. such conflict shall not affeet any other provisions at this
Morgage or the Credit Agreement which can be given effect. |t is agreed that the provisions of the Mortgage and the Credit Agreement are severable and that_ if ang or inulc
of Ihe provisions contained in this Mongage or in the Credit Agreement shall for any reason be hell ta be invalid, illegal, or unenforcesble in any respect. such invalkhiy.
illegality, ur unenforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has mever been
contuined herein. 1f enactment or cxpiration of applicable laws has the effect of rendering any provision of the Credit Agreement or this Martgage unenforceable according
t ils kerms, Mortgagee, at its option, may require the immedsate payment in full of all sums secured by this mongage aml may invoke any remedics permitted heresikder

The Mortgagor agrees to keep the Reul Estate and all improvements located thereon in good repair and further agrees nol 1 commil waste of PEFMIE IRlaIrCnt
ar deterioration of the Real Estate, and at all times 10 maintain such improvements in as good condition as they are, reascnable wear and tear excepied.

If all or any part of the Real Estate or any inferest therein is s0ld er transferred by Morigagor without Mortgagee's prior written cansenlt. éxcluding (a) the (reatinn
of 4 lien or encumbrance subordinate to this Mongage ¢(b) the creation of a purchase money security intevest for householt appliances (c) the transfer by devise, descent or
by operation of law upon the death of & joint tenant or (d) the grant of any leaschold interest of three years or less not confaining an option o purchase, Mongagee may . at
Morigagee's oplion, declare all of the sums secored by this Morgage ®» be immediately due and payable. Mongagee shall have waived such option W sccelerste if, (et
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st sale or transfer, Morgagee and the p:rmﬁ to whom the Real Estate is to be sold or transferred reach agreement in writing that ihe credit of such person is setisfaciory t
Morigagee and that the interest payable on the sums secured by this Mortgage shall be at such raie as Morigagee shall request.

The Mortgagor agrees that no delay or faijure of the Morgagee to exercise any opuion Lo declare the Debi due and payable shall be deemed » waiver of the
Mortgagee's right to exercise such option, cither as to any past or prosent default, and il is agreed that no terms or conditions conmined in this Mortgage shall be waived, altersd
or changed except by a written instrument signed by the Mongagor and signed on behalf of the Mortgagee by one of its duly authorized representafives.

Afier default on the part of the Borrower o1 Monigagor, the Morigagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of
this Mortgage, shall be entilled to the appointment by any competent cour, without notice to any party, of a receiver for the rents, issues and profits of the Real Esmite, with
power to lease and contro! the Real Estate, and with such vther powers as may be deemed necessary.

Upon request of Borrower (separatcly or severally, if moze than one), Mongagee, at Morgagee's aption prior 1o release of this Mortgage, may make future advances
to Borrower (separstely or severally, if more than one}. Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by pPromissery Kot
stating that said notes are received hereby.

LT "R Y

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Credit Agreement hercinabove referred
to and any or all exiensions and rencwals thereof and advances and any interest due on such extensions, renewals and advances) and all ather indebtedness secured hereby and
reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens of insurance premiums, and interest thereon, wnd fulfitls all of mongagoer’s obligations
under this Mortgage, this conveyance shall be sull and void. Butif: (i)} any warranty or represeniation made in this Morigage is breached or proves fulse in any mateninl
respect; (2) default is made in the due performance of any covenant or agreement of the Morntgagor under this Mongage; (3} default is made in the payment o the Mongagic
of any sum paid by the Mortgages under the authority of any provision of this Morigage; (4) the Debt, or any pant thereof, remains unpaid at maturity; (5} the inpenest of
the Mortgagee in the Real Estate becomnes endangered by reason of the enforcemnent of any prier lien ar encumbrance; (6) any stnement of lien is filed against the Real Ewate,
or any part thereof, under the stanutes of Alabama relating to the liens of mechanics and materialmen (without regand to the exisience or nonexistence of the debt ar the lien
on which such statement is bases; (7) any law is passed imposing or authorizing the imposition of any specific tax upon this morigage of the Debt or permitung of suthorizing
the deduction of any such 1ax from the principal o7 interest aof the Debt, or by virue of which any tax lien or assessment upon the Real Estate shajl be chargeable againyt the
owner of this Morigage; (8) any of the stipulations contained in this Mortgage is declared invalid or inoperative by any ¢ourl of competent jurisdiction; (9) Boerrower of
Mortgagoer or any of them {2} shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof of the Real Estare or of all or & substantial part of wuch
Horrowet's or Morigagor's assets, (b} be adjudicated a bankrupt or insolvent or file a8 voluntary petition in hankruptey, (<) fail. o5 admit in writing such Borrower's or
Mortgagor's inability, generally to pay such Borrower's or Mortgagor's debts as they come due, (d) make a general assignment for the henefit of creditore, (e} file a peamian
or an answer sacking reorganization o an armngement with creditors or 1aking advantage of any insolvency law, {f) file an answer admitting the material aflegations of, or
consent ta, ot default in answering a petition filed against such Borrower or Mortgagar in any bankruptcy, reQrganizing; or insolvency proceedings; or {g} an order far relief
ar other judgment or decree shall be entered By any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Borrower or Mortgagor,
or any of them, if more than one, of appainting a receiver. trustee or iquidator of any Borrower or Mortgagor af of the Real Estate or of all or a substantial part of the asscts
of any Borrnwer or Mongagor; then, upon the happening of any onc or more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall at once become
due and payable and this Mortgage shall be subject 10 foreclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Morigagee shinll be
authorized to take possession of the Real Estate and, aficr giving norice of the time, place and terms of sale by publication once a week for three consecutive weeks in some
newspaper published in the county in which the Real Estate is located to sell the Real Estate in front of the courthouse door of said county a1 public outery, to the hughest hidder
for cash and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, seiling and conveying the Real Estate and foreclosing this morngage. inchading
2 Teasonable atorney's fee; second, to the payment of any amounts that have been spent, or that it may then be necessary o spend, in paying insurance premiums. liens or
othar encumbrances, with interest thereon; third, to the payment i full of the balance of the Debt and interest thereon, whather the same shall or shall not have fully manred
at the date of said sale, but no interest shall be collected beyord the duy of sale and any unearned interest shall be credited to the Borrower, and fourth, the balance, if any.
to be paid to the party or parties appearing of record as the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The
Maongagor agrees that the Morigagee may bid at any sale had urxler the terms of this Mortgage and may purchase the Real Estatc if the highest bidder thereof. At the
forectosure sale the Real Estare may be offered for sale and sold as a whole without first offering it in any other manner or may he pifered for sale and $old in any otber mManncr
the Mortgagee may elect. The Borrower and Mortgagor agrees 10 pay all costs, including reasonable attomey's fees, incurted by the Morigugee in collecting or secunng cr
atte mpting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priosity of this Morigage againat any lien or encumbrance on the Kral
[state. uniess this Mortgage is herein expressty made subject to any tuch lien or encumbrance: and/or all costs incurred in the foreclosure of this Mortgage, sither upder the
power of sale contained herein, or by virrue of the decree of any court of competent jurisdiction. The full smount of such costs incurred by the Morgagee shall be & pan of
the Deht and shall be secured by this Morngage. The purchaser at any such sales shall be under ne obligation to sce 15 the proper application of the purchase money. In Ihe
event of a sale hereunder, the Mongagee, or the pwner of the Dbt and Mortgage, or auctioneer, shall execute to the purchaser far and in the name of the Mongagor a deed
o the Real Estale.,

Mortgagor waives all nghts of homestead cxemption in the Real Estate and relinquishes all rights of curiesy and dower in the Real Estate. Plural or singulas word
used herein o designate the undersigned shall be consteued to refer to the maker or makers of this Morgage, whether one or more naturs) persons. All covenanu amd
ugrecments harein made by the underaigned shall bind the heirs, personal represantativas, successors and assigns of the undersigned, and every option, right and privilege hergin
reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and assigns.

Mortgagor agrees that all of the provisions printed above are agreed to and accepied by Mongagor arx constitie valid and anforceable provisions of this Mongage.
IN WITNESS WHEREOF, the undersigned Mortgagor has executed this instrument on MARCH 7, 1997,

ROBERT JOHN ALDENU

STATE OF ALABAMA
COUNTY OF SHELBY

[ the undersigned nuthority, a Notary Public, in and for said County in said State, hereby certify that ROBERT JOHN ALDEN AND WIFE, JENNIFER TEDDER

ALDEN whose name(s) is {are) signed to the loregoing conveyance. and who i (are) known to me, acknowledged before me on this duy that, being informed of the contents
ot said conveyance, (s)he (they) executed the same voluntarily on the date the same bears date. Given under my hl:ﬂ?ﬂfﬁtlll seal on MARCH 7, 1997,

My commission cxpires: %}Z ofary Public '

THIS INSTRUMENT PREPARED BY: CU LENDING, INC 22 Invemness Center Parkway, Suite 210, Birmingham, Al 35241

NOTE TO CLERK OF COURT: Mortgagee ceniifics that if at any point this mortgagee is assigned [0 4 non-@ak excimpt holder that such Holder will comply wilh Alsbamd
{nde 40-22-2(301975),




