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THIS DOCUMENT PREPARED BY

MORTGAGE

This Mortgage is made this 15 ____ Usy of MARCH , 1997 . beiween the Morigagor
LINDA McCRAY AND MILTON McCRAY {herein “Bomrower™), and the Mortgagese,
SUNBELT INDUSTRIES OF ALABAMA, INC. ]

- P — — F R . 33 e 4

‘ CORPORATION o _. whose address is
130 COMMERCE COUBRT PEL.HAM Al 35124 (herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal amountof $ _11,046.00 . which indehledness iy

evidenced by an FHA Title I Property Improvement Loan/ Retail Installment Conlracl dated3/15/97 _("Noae™), providing

for monthly installmentsof principal and interest, with the balance of the indebledness, if nol sooner [:a:aitzlt due and payabieonoraboul 96

months from the above date,
TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Note, wilh interest thereon; the payment of all other sums,

with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of (He covenams and
agrecments of Borrower herein contained, Borrower does hereby grant and convey o Lender and 10 Lender's successors and assigns with
power of sale, the following described property located in the County of GHELBY . State of Alabama:

HOUSE NUMBER 223, LOT NUMBER 2, BLOCK NUMBER 8, LOCATED IN THE

TOWN OF ALDRICH, ALABAMA. SAID LOT CONTAINING 1.47 ACRES, ACCORDING
TO THOMAS' ADDITION TO THE TOWN OF ALDRICH, ALABAMA, AND BEING

A PART OF THE FORMER MONTEVALLO COAL MINING COMPANY'S PROPERTY,

MAP OF WHICH IS RECORDED IN THE OFFICE QF THE PROBATE JUDGE OF
SHELBY COUNTY, ALABAMA. .
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whichhastheaddressof _77 WESTERN DR. 1Ps11 PM CERWRL_ﬁJJ 5
SHELEY COUNTY JUDGE OF

(swreet) 03 MY 0.5 (city)

—maam —— - i

(herein "property address”),

TO HAVE AND TO HOLD such’ property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafier ecected on Ihe property, and all easements, rights, appurtenances and renis, all of which shall be deemed
10 be and remain a parl of the property covered by this Morigage; and all of the foregoing, 1ogether with said property (or the leaschold
estate if this Mortgage is on a leasehold) are hereafter referred to as the "Property”.

Borrower covenants that Borrower is tawlutly seized of ihe cstaie herchy conveyed and has the rightio mocigage, grantand convey
the Properly, and that tbe Property is unencumbered, except for encumbrances of record in the county where the Property is situated
Bomower covenants that Borrower warrants and will defend generatly the litle to the Property against all claims and demands, subject 10
said encumbrances of record.

Untrorm Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of principal and interest. Borrower shall promptly pay when due the principal and inlerest of the indebtedness
evidenced by the Note and lale charges as provided in said Note.

3. Funds for laxes and Insurance. Sobjecl to applicable law or a writien waiver by Lender, Borrower shall pay (o I.ender on
the day monthly payments and interest are payable under the Note, unil (e Nole is paid in full, a sum (herein "Funds™) equal 10 one twelfth
of the yearly taxes and assessments {including condominium and planned unit development assessments, if any) that tmay altain priority
aver this Mortgage and ground rents on the Property, if any, plus one-lwelfth of the yearly premium installments for hazard insurance plis
one-twelfth of yearly premium insiallments for mortgage insurance, if any, all as reasonably estimaled initially and from time 1o time by
Lender on the basis of assessment and bills and reasonable estimates thereon. Borrower shall not be obligaled to make such payments of
Funds 1o Lender 10 the extent thal Borrower makes such payments 1o the hoelder of a prior morigage or deed or trust if such holder 15 an
institutional lender.

If Borrower pays Funds (o Lender, the Funds shall be held in an institution the deposits or accounts ol which are insured or
guaranteed by a federat or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said taxes,
assessments, insurance premiums and ground rents. Lender may notcharge forso holding and applying these Funds, analyzing said account
ot verifying and compiling said assessments and bills, unless Lender pays Borrower inlerest on the Funds and applicable law permits Lendes
to make such 8 charge. Borrower and Lender may agree in writing at the time of execution of this Morigage that interest on the Funds shall

be paid 10 Borrower, and unless such agreement is made or applicable law requires such interest o be paid, Lender shall not be required
lo pay Borrower any inleres! for carmings on (he Funds. Lender shall give 1o Borrower, without charge, an annuat accounting of the Funds

showing creditsand debits to the funds and the purpose for which each such debit o the Funds was made. The funds are pledged as additional
security for the sumg secured by this Morigage. If the amount of the Funds held by 1.ender, together with the future manthly instnllments
of Funds payable belore the duc dates of taxes, asscssments, insutance premiuvms and giound rents, shall exceed the amount required 1o
pay such taxes, assessmenis, insurance premiums and ground rents as they falk due, such excess shall be, al Borrower's opiion, eithet
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by §.ender shall
not be sufficient 1o pay taxes, assessments, insusance premiums and ground rents as they fall due, Borrower shalipay 1o ! ender any amouni
necessary io make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sumns securcd by this Moerigage, Lender shall promptly refund to Borrower any Funds held by Tender.
If, under paragraph 17 hereof, the Property is sold or the Property is olherwise acquired by Lender, Lender shall apply, no later than
immediately before the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of the application as a credut
against the sums secured by this Mortgage.
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REQUEST FOR NOTICE OF DEFAULT I
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request that the holder of any mortgage, deed of trust or other encumbrance with & lien having priority over
this Mortgage to give notice 1o Lender, at Lender's address set forth on page 1 of this Morigage, of any defauit under the superior
encumbrance gnd of any sale or other foreciosure action.

Vnmss YHEREOF, Borrower has executed this Mortgage.

C- 2 . Y
, % = , ; (LS.
- Bomower -Bomower

(L.S)

on ay -Borrower -Bomrower
(Sign Original Only)

State of Alabama, Shelby County, ss:

, ., 4 no blic in and for said county and siate, hereby cenify that
Linds TERDRYd B. Ceexdes ., a nowsy pu nd M tan Mocsay oy A

, whose name(s) __ 3I€ signed to the foregoing conveyance, and who _9I8
known to me, acknowliedge(s) before me on this day that, being informed of the contents of the conveyance, 4fheY _ executed the same
voluntarily on the day the same bears date.

GIVEN under my hand and seal, this ___/ .S day of

My commission W EXPIRES OCY. 28, 1998

Notary Public
Ronald B Geerdes

ASSIGNMENT OF MORTGAGE
Far valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Lender transfers, assigns, grants and

conveys all rights, titles, powers and options in, to and under the foregoing Mortgage dated , filed for record with the
Judge of Probate of County, Alabama, and therein recorded in Volume , Page , as well a3 0
the Note described therein and secured thereby, the lands described therein, and the statutory right of redemption, 10
, @ whose address is
Date: , 199
Lender )
By d . %‘—\ .
Its \
Acknowledgment by Individual
State of Alabama, County, ss:
I | . & notary public in and for said county and state, hereby certify that
, whose name(s) signed to the foregoing conveyance, and who __

known to me, acknowledge(s) before me on this day that, being informed of the contents of the conveyance, ____he_ __ executed the same
voluntarily on the day the same bears date.

GIVEN under my hand and seal, this day of , 199

My commission expires:

Notary Public

Acknowledgment by Corporation or Partnership

State of Alabama, County, ss;
I , _a notary pubtic in and for said county and state, hereby certify that
,whose name(s}as of

a corporation/partnership, is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on thig day thal,
being informed of the contents of the conveyance, ___he___as such officer/partner and with full authority, execuied the same voluniarily
for and as the act of said corporation/parinership.

GIVEN under my hand and seal, this day of

My commission expity COMMISSION EXPIRES OCY. 28, 1008
Notary Public
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NonN-UntrorM CovenaNnTs. Borrower and Lender further covenant and agree as follows:

17. Acceleration; remedles. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agmcm:m
in this Mortgage, including the covenants 10 pay when due any sums secured by this Mortgage, before acceleration Lender shall give notice
to Borrower as provided in paragraph 12 herein above specifying: (1) the breach; (2) the action required to cure such breach: (3) a date,
not less than 30 days from the date the noticed is mailed to Borrower, by which such breach may be cured; and (4) that falure to cure such
breach on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and sale of the Property,
The notice shall further inform Borrower of the right to reinstate afier acceleration and the right Lo bring a court action 0 assert in the
foreclosure proceeding the non-¢xistence of a default or any other defense of Borrower to acceleration and sale. H the breach 1s not cured
on or before the date specified in the notice, Lender at its option may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including,
but not limited to, reasonable attorneys’ fees, LA

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided in paragraph
12 hercof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper published in
County, Alabama, and thereupon shall sell the Property 1o the highest bidder at public auction al Lhe
county courthouse of said county. Lender shall deliver to the purchaser Lender's deed conveying the Property so sold. Lenderor its designoe
may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order:
(a) 10 all reasonable costs and expenses of the sale, including, but not limited to, reasonable attormneys’ fees and costs of title evidence; (b)
to all sums secured by this Mortgage: and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower'sright to reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage due 1o Borrower's
breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued atl any time before
the earlier to occur of (i) the fifth day before the sale of the Property pursuant to the power of sale contained in this Mortgage or (it) entry
of a judgment enforcing this Mortgage, if (a) Borrower pays Lender all sums that would be then due under this Mortgage and the Note had
no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreement contained in this Mongage, (c) Bormower
pays all reasonable expenses incyrred by Lender in enforcing the covenants and agreements contained in this Mortgage, and in enforcing
Lender's remedies as provided in pamgruph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in ﬂwm Borrower’s obligation
to pay the sums secured by this Mortgage shall continue unimpaired. UpottSudh rfdyment and cure by hitPMorigage and the
obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of rents; appointment of receiver; Lender in possession. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, before acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable. Upon acceleration under paragraph 17 hereof
or abandonment of the Property, Lender, in person, by agent or by judicially appointed receiver, shall be entitled to enter upon, take
possession of, and manage the Property and 10 collect the rents of the Property including those past due. All rents collecied by Lender or
the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited
{0, receiver's fees, premiums on receiver's bond and reasonable attomeys' fees, and then to sums secured by this Mortgage. Lender and
the receiver shall be liable w account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and Lender shall
release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Walver of homestead, dower, and curtesy. Borrower hereby waives all rights or homestead exempuon in the Property and
relinquishes all rights of dower and curtesy in the Property.
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