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THE STATE OF ALABAMA)
COUNTY OF SHELBY)

msmsmlmmhmmunafﬂmmmmmm,by RAFIKI HOTELS, L.I..C., an Alabams limited liability company, party of
the first Martﬁ, the "Borrower™) in favor of JANT BANK, 2 State banking corporstion, organized existing under State of Alabama

WITNESSETH: Whereas, the Borrower is justly indebted 10 the Bank i the amount of $3,130,000.00, which debt has a maturity date of February 1, 2018.
T‘heernw:r,MMMMMMMMMM(MWMH-&MHWl.4thrﬁan),dnuhunbymh?h,uﬂ,
cmveg.mmlgamamm,MWnMMhMHmmMM#hMWﬂmmW&M:ll the
follow_mg%um mwmmmmWMmMﬂWmememmamuﬂn

See Attached Exhibit “A”

L] .‘ l‘ \ -

(a) All that tract or parcel of land and other real interest in SHELBY County, Alsbama, more particularly described in Exhibit A" attached hereto and
made a part | me“lmﬂ");anddlmmah,ml,i:d oﬂwhy&mﬁmmﬁpmumh[m@uwdl_unﬂanﬁM?mmﬁdﬁ,ﬁ:
interest, privileges, es, tenements, hereditaments, and appurtenances whatsoever m belonging, relating or sppertaiming to Bormowers interest in the Land,
mmwuhwawmhquhyofmeﬂmmwaoﬁhmmﬂnmmwmwwhm' horoin ormmersted; and

(b) Al buildings and improvements of every kind and iption now or heresfier erected or on the aforesaid Land (the "Improvements™) and all
materials intended for construction, reconstruction, alteration and repair such improvements now or hereafier erected thereon, all of which materials shall be deemed fo be
hcluwwﬁhhmemmbymyﬂmeﬁﬂdyupmﬂwddMWMﬂrmwmdaﬂﬁxhnuuﬂuﬁchdpumﬂpmpatymurhﬂuﬂer
omqad]:uy.theBmowarMMWHWMMMEM_MEMMMWMMMWM:llﬁnnit:m:,
ﬁmus]nng_s,qpparam_s,machmqy,mlmmelmﬁmmm@m:ymmmmmmmmm
nthar_f}nmslmymc_lg]lplumbmg.heahng,hglmng,WW,MWMEM%MWMEWM
televisions and television system, computer systems and fixtures and appurtenances thereto and all renewals or replacements
whether or not the same are or shall be attached to the Land and Improvements in any manner (the "Tangible Personalty);

(c) .Tngahﬁwithalleam,ﬁglﬁofway,gormnflmdzmiu}u,aﬂmmmmdjﬁ,mmmmﬁwan;mmdnﬂ

estates, feases, n ﬁﬂm,hnmmivﬂega,llbuﬁﬁ,mm,hﬂedmmwmwhmm i Ing of to of the
pmpertyhseimgidesaibed,mmmmmwmyhlmmmhﬂnmmw“mmmm
the reversion and reversions, remainder and remainders, rents, issue and profits thereof, and all the estate, right, title, interest, A ton, claim and demand
whatsoever at law, as well as in equity, of the Borrower of, in and to the same, inchading but not timited to: i Aﬂmwymﬂmdmm
from time to time accruing, whether under leases or tenancies now cxistipg or hereafter created, reserving to , however, 30 long as Borrower is not i default
mm,meﬁgummmdm&mmmmwm(ﬁ)mmmﬁwdmmmmm
omdﬂmuﬁmtgnwedingnrﬂwtakingoftheHmmwmwwﬂhmdmmhghww(mmwmmm

otherwise) to the Premises or the 1 vements thereon or thereof, or to i thereto, ing anry award for change of or streets. Lender is
hereby authorized on behalf and in nmnfBuTWﬂ't:wemuam and deliver memmmwmﬁmm or & Lender may apply all
such sums or any part thereof so received, afier the payment of all its expenses, inchuding costs and foes, on any of the secured hereby in such manner

as it elects, or at its option, the entire amount or any part thereof so recerve may be released.

TO HAVE AND HOLD the same, together with all 'WWMMWWMW&M&MNM&MM
and its successors and assigns, in fee simple FORE

~_ As collateral and further security for the indebtedness, the Borrower does ign to the Bank all of the right, title and the interest of the Borrower in and to
mygﬂﬂlhum(m&udmgoqmmlmlmﬂwmm Mmmmﬁr of materials,
architects’ contracts, technical services all water stock relating to the Land, all shares of stock or evidence of ovwnarship of any part of the that is owned by

the Borrome i oo i e o B e e b Lo lotios sl pars oo o pashar aBocig (e Freaiso i wartantos, rademas,
simi ing responsibility for managing or ' i pormits now or - i warranties,

general idangibles and I MM(mmﬂ%ummwmumwmmwmmmmmm
instruments, i form and substance satisfactory to the Bank, as may be requested by the Bank to evidence and confirm said asei provided, however, that

acceptance of any such assignment shall not be construed as a consent by the Bank to any lease, rental agroement, contract, ise agrecment, construction
contract, technical services agreement or other contract, license or permut, or to impose upon the Bank any obligation respect thereto.

All the T thﬂmhyMLufuupmﬁﬁdbth,hdnmdmhaﬁmmhwwmdwm Aas 1o the balance of the
Tnngihlermu]tyﬁﬂnhﬂmgﬁk?mal}yﬂmemmmelyrd’mﬁmuﬂanumhy'}ﬁWhﬂmlmﬁtyhluminuuﬂ:ilmfnr
the benefit of the Bank, as more particularly set forth in Section 2.18 hereof.

C : OAN

1.1 This instrument is given to secure the payment of the ing described mdeblodness odhcﬁvdy,ﬂu‘lndn&ﬂu’):o}lghdm
evidenced by that certam MmNmﬂ(ﬂw'Nme")dnad il 7,1997 made by the to the order of the Bank in the principal amount _
Million One Hundred Thi . /100 Dollars ($3,130,000. }Wwiﬂ:az:;dﬂlmnh,muﬁﬁuﬁmmﬁdlﬁn and extensions
of the Note; and (b) any and all additional advances made by the Bank to protect or preserve Pramises of the security interest crested hereby, or for taxes, assessments oc
mmqufwwmmMM(Mumh iginal Borrower remains the ovner of the Premises at the time of
such advances); and (c) any and all other indebtedness now owing or which may hereafier be owing by the Bor to the Bank pursuant to any one or more of the Loan
Documents {as hereinbelow defined), and all renewals, ifications, consolidations, replacements and extensions thereof,

| 1.2 %lﬂﬂ&ﬁdﬁﬁd@ﬂNﬂe(ﬂnﬂmﬁhmmmlmwm "Loan Conmwnitment Letier™)
and Agreement and Term Loan dated April 7,1997 (the “Construction Loan Agreement™) for the construction of mprovements on
the Land. The Note, the Commitment 1 etter, the Agreement Regarding Comstruction Loans and Term Loan, the Assignment Rents and Leases, the scparste
Guaramiﬂofmenm#m(w“ﬁumlﬂwﬁummmm secure the Loan are horeim referred to as the "Loan Documents®.

1.3 Pavment of Indebtedness. MWMthmwm&WWNhMﬁMMMMH&m
shall becotme due. -
b4 Be advanced from time to time in

1.4
X Provisions or not the full amount of the Loan is advanced,
whﬂmmﬂﬂpmmtqfﬂnlmh_wmwmngtnﬂm“mkmButmnrmﬂymhmdﬂumumoﬂﬂurmy

1.5 1.4 of this Article), and

(b) the Borrower shall
to the Loan
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ARTICLE II: BORROWER'S COVENANTS, REPRESEIN/ e AND AGREEMEN.

2.1 Title to Property. mmﬂrq:rmmdwt#iil@dﬂdpﬂﬂddﬁ[ﬂ.hhﬂﬁ“(ﬂdmyﬁ:ﬁu}hfu(ﬂ
hastitlatnanyapptmmm)nndhasﬂwﬁghhmﬂnm,ﬁﬂﬁﬂchnﬁmiﬁumddwuﬁnmmfm msdiers diaclosed to the
BankprimtnclmmgummmﬂrmhﬂnﬂhhmnmﬁndﬂmdpmhdbyﬁmmumhdﬂnmbyMwmw
Emunhrm‘),nﬂﬂutihﬁﬂwmwdd‘uﬂﬂnﬁﬂehm w&m&mmwwhwhh itted Encumbrances. As to the
m&mmmmmmmnw _,mww-ﬂwuku&ummm,muiuﬂnﬁmm

Incipa mdhlﬂmhlidhﬂmmﬁdhenbyﬂmmmdphmandhthe
Agreement, Instrument or the other Loan Documents.

23 Taxes and Feos. mmmpymummmmwmmmmmummmwam
character imposed, levied, mmﬁmmh%hm“mdrlmﬂhrm' whﬂomﬂyuwﬂ!ummwmm
taxes, assesaments or other governmeontal charges ied and/or i by sed States of America, or any M,MHMWMWM
Borrower of in respect to the ises or aty part thereof, or which , if unpai mldhnnmnhnnrmlt:hmmdmmmm
foﬂ,ﬂcﬁmfmﬁm water and sewer and other uti dmr,ﬁmhlﬂ Mqﬂmﬂmmﬁﬂn& “Fremises, and the Borrower, upon of
the willmbmittntheBunk,reﬂm,evidmcingnidpaynm ﬁmw&mmmﬂm iate bond and contest the charge faith 30
long as thelion of the mortgage is not acted and no adverse action is eminent which would

2.4 %mw«wmwmmm whm&nmyhx,nmnlumuviﬂdw“dayhﬂﬂumwmy
i or private, or any insurance um or if it shall to_’:oanﬂniuwmm-ﬂhdﬁwdﬂuhmuﬁﬁnﬂunqﬂnd
hereunder, or if it shall fail to pay any other charge or fee in Sections 2.3, 2. ui.lﬁ,ﬂmﬂuﬂ.ﬁ,lhqﬁhmmumhm. The Borrower will
rmlmeﬂnBankmthmﬁmﬂmmwmmmmﬁmwmmmmmwnmmmm
in the Note and all such sums and interest thercon shall secured thereby.

mwmmmreplmmchgoodsofqudhymdmnlnﬁ to that replaced.

- (b) Without the prior written consent of the Bank: (nmmmmmmiumuhmmnmymmmmmm
mmmmmmmwhﬂmh&nm(ﬂn ind SBA loan has becn consonted the Bank), (ii) nor anry
wermammmmmgpﬁmmwum any interest in zaid stock of Borrower. Bank not be of 10 consent to any
mcmnbra_nce,sale,ml'ad,le:aaemMWﬂ(ﬂMWMMMMWWWMMMyJ«MMH:
"mmwwawmmmmwmofﬂﬁsmmmu: dod transfoc” and shall not violate this provision), and Bank's
mﬂymmidWﬁmmWWWMmﬂw imehmu‘ not be ressonable
{commercially or otherwise for Bank to consent to any *prohibi , Without limiting the foregomg, conscrt, may, if grven m s sole and unfetierad
discretion, be conditioned upon (by way of illustration and not being limited to): an increase in the interest rate, an ofﬂnaudﬂnfmymdlmm
wmumammmwmmmm:wwmmmmm_ of amy security given to Borrower m
nmeﬁimwiﬂlthcunmﬁimﬁwwhkﬂ:ﬂrmaiismd mmm«*mmmmmmammmm

2.7 FH%M Inthemmnlmﬁhﬁmﬂmhmuhhnﬁghpdﬂhhp«mﬁﬂmmmm&qm
actual ' fees, costs WumnﬂbyﬂrBad:hmymﬁmhleuMsduﬂrﬂMMﬂn the interest created herein, the
Premises, the and Profits or the Intangible Personalty, includi hnmtlm:itadto,myfm&ﬂqmm& of the Note, any

ion action involving the Premises or any action to protect security hereof. MMMMW&MMMM payable upon written demand

2.11 Identi . The Borrower Mmhﬁﬂﬂ(ﬂh“ydhhminﬂﬁﬂmmhelmﬂﬂm
: . . rony, fiabi dorats

this ingd |

2.12 m%.mmﬁﬂﬁwmm&mmwummqwhﬁnﬂnnh it by law in order to fully
protect the security under this Instrument. The Borrower shall not cause or permit the hien of this Instrument to impawed in any way.

2.13 ion, mwwmﬁmumwnmwwmammwmmmm
notice to enter and pass or over the Premises for the purpose of mepectng tmnc,

2.14 Amount of Loan. WW,WM(IO)MWWMMMHMMIMMMMM

L L]

fm'thm'canﬂrmingﬂumprhmpdof,mdmMmmwMﬂuﬂWMHdmnﬂwmwmdm




2.15 %mwmmmwmmtdmﬁmw”hmmmmmmm
rejease by the Bank of any portion the Rents and Profits or the Intangible or T! Personalty, no subordination of lien, no forbearance on the of the
Mpg@hﬁmﬂwmmwpﬁwmmdm}'ﬁﬁ or remedy to the Bank and no action taken or not taken by the Bank in any
way diminish the Borrower’s obligation to the Bank or have the effect releasing the Borrower, or sucoossor o the Borrower, from full responsibility 1o the Bank for the
mlﬂeMugeomedmm:ofﬂnBumﬂobﬁpﬁmemdﬁﬁnNm Loan Agreement or any othor Loan Document.

ges Requires Aﬂmpohmuﬂrﬂmmﬂmhxhghﬂnﬂhﬂdmpnﬂmhﬂnymmnﬁmhym
aquire bythcnmnmtnmmmmnhmmumbemﬂymhyhhﬂ.
) Delivery of Policies and Renewals. mmwmﬁiﬁmhMHMnﬂMMﬁM(umﬁﬁﬁ‘ma)d
pursuant to subsection (=) hereof and of anry additional meurance which be taken out upon the Premiscs any
mnfﬂ:e[mnhaﬂ_mhlmaid. Renewals of such policies shall be so deli at least ton (10) days bofore any such insurance shall expire. In the event the Borrower
' mmmm“mglhdhﬂﬁmdafbﬂmgmmﬁmﬁmﬂutmdlldhym ’ Bank has the nght to such inmrance whether or not
the Borrower’s failure to maintain such insurance constituies an Event of Default (as defined in Article or an event or condition which, upon the giving of notice or the
mredwl;.fymﬂmlgtnmm ‘Both, would constitute an Event of Defanlt. Any amounts paid by the Bank for insurance shall be due and payabie to the Bank upon and shall be
| (c) of Loss: Claims Settlement. In the event of loss, the Borrower shall, upon its actual aotice thereok, gi prompt notice thereof to the
mmmﬂhﬂ&%#ﬁmmm&mwmﬂ?fmbyhm thhﬁya&ihhmmmmw
mﬂnamﬁmmuﬁmwﬁuﬂ,wmm&:m - - - i :

da}mpliﬂrtuadjustingutouﬂ:mmng such insurance clai consent of the Borrower i &

(d) J_% mmwﬁﬁmmammmmmmmm directs and authorizes each

insurance company to make payment for such loes directly to the Bank. pwdwmuﬂw“hhp - the Bank to restoration or
' iti as defined in Arti or any event of condition

i dﬂnmwmvﬂedﬂnfoumgmmmmhtcﬁlmmﬂhﬂ
mupmﬂr.' of notice or the passage of time, or both, would constitute an Event of Default; (ii) the Borrower presents sufficient evi to the Bank that there are
&m insurance proceeds and from equi ﬁMEMmeﬂmﬁﬁwMuﬂummmmm

coverages and other operating expenses; (iii) that Lessees, i m,awhnmmﬂyﬂﬁwmhhtﬂhywmm«mmmm

arrangements for the contract terms then m effect followi the restoration or repair; (iv) all parties having opersting, or franchise interests in, and arrangements
concerning the Premises agree that will continue munm mdwmp-r ﬁxthswmwm&nhﬂd ing the restorstion +|:1r:'|nupu|-mT v) the Borrower
presenis sufficient evidence to the mmwwmmwmmmmmofmm vi) the willputinnn'myr,:g,;}m- 1o any other

muamﬁd%mmﬁmdmm(ﬁ}hmm by the Bank and di mhduﬁaﬂyiuﬁrmwiththe o
disbursement procedures under the Loan Agreement as i proceeds were Loan proceeds as repair or restoration progreases; provided, however, Imsurance procoeds
MS,M.Mmlm“iﬂ_beﬁshw@Mmmemefwwmmmm

(aiﬁmﬁ%?mmm ify the Bank of any actual or known threatened initiation of anry eminert domain

proceeding as to any part to the Bank copies of any and ptpusmmadurmwdhmdimwithmd:pmmdmp.mdﬁnﬂmk
ghall have the ni ntitsqﬁinn,demhMM#hwﬁ&W(MWMhmwwh}m
the Borrower wall such documents and take such other stepe as to permit such participation.

(b) Right to Settle Claims. The Bank is hereby ] mﬂmwmmwmw.mum;mmw
to the extent of the Borrower’s interest, and to apply the same to the ' hlmdhmmhhmﬁman(c);mﬂdMﬂmm
ﬁﬁﬁﬁnﬂwﬂfmmwmimhudjuﬂhgmmﬁsﬁgmm or claim for damages wi the consent of Borrower. Any remainng scttlement proceeds

to Bormower.

| &c)Uaeomem Tuﬂ]eemﬂfﬂmeinddmbﬂn,ﬂnmaﬁpmﬂnwaoﬂwm“ﬁd:mbmmw“muf
any condemnation or i public use of the whole or any part of the Premiscs utuynﬂ#l’wﬂlmm The proceeds of any such condemnation award or
proceeds or any part thereof ma nppliedbythepalﬂctmhagmﬂmdi_qghdmuﬂhclmn;_ ided that, suby hﬂnpwﬁa_-ufs.mll?(d),mw_

may be applied to restoration ﬂwwukmdﬂnfoﬂmmmm@thu'emﬂnmd (as defined in Asticle IIT) or any event or condition
winch, upon the giving of notice or mofﬂnn,nrbdh,mldm:nEMofmm the Borrower suificient evidence to the Bank that (A) there
are sufficient funds from the condemnation award or mdﬁnmﬁﬁm&,ifmedad,to restore the Premsises to an architectural whole as well as o
maintain relevant debt service coverages and other operating expenscs, )mm&hmmmmmmmmﬁmm(m that
lmﬁmy,agmhnmmmﬂymhﬁdﬁymﬂwMMMWWWWMMMW&&MWMM
following the restoration; (iv) all parties having operating, or franchise intercets mn, and arrangaments ing the Premises agrec that they will continue their
interests and arrangements for the contract terms then in effect fo owﬁdﬂnmm(v ﬂnMwiﬂMhﬂrthmym:mhofnﬂmw
releass of proceeds; (viXthe condemmation award or proceeds shall be by ths Bank disbursed substantiaily in acoordance with the procedures under the
Loan Agreement as if such were Loan proceeds as restoration progresses.
(d mﬂm%%ﬁml&rﬂm The Borrower agrees to execute such further and agreaments as may be

the Bank to assure the Section. In the event any governmental ot suthority shall require or commence
mwmmnpﬁdm&mmdmﬂmw to condenn or otherwise take

i p«ﬁmofﬂwhmﬁsea,theﬂmﬂ:my,:titsqﬁm, writien notice to Borrower, declare the Loan to be § i
condemmation awards or proceeds to the outstanding balance of the Loan.

2.18 Seumwtggm This Instrument is hereby made and declared to be a security agroament

Personalty, in compliance with provisions of the Uniform Commercial Code as enacted in the jun ] ' thereto
of the covenants, terms and conditions of the security contained in this Instrument be as herein, or as prescribod by general law, or as prescn
the Code, all at the Bank's clection in the discretion of Mmmmuwwmmhmmnh assomble all o

Pamh{:ﬁhmmwhidamfequmnrdmmdhmde,uﬂmkehm:vﬁhbkhhﬂﬂdlmphm‘mﬁp
upon the as may be 'mfnrﬂmeprdedimofMSWEtmehy)rmpmthWtohM Any written notice of
upon he Land, s may be ppeopeine f - - _
such action shall constitute adequate and reasonable notice to the Borrower of such action. The mention in any financing statemont or statements of rights

_ afmyhmmmﬁcy,m{h)myawﬂdmmﬁmdomainpumeﬁngﬁrnhkhgufMMofﬂmu the Borrower's interest as lessor in any
mnﬂigllstoimumagowingMnf&mMmmmMMMWWWILMWMMMhW?I i
Bank as determined by this Instrument or affect the priority of the Bank's security interest herobry or by sy other recorded document,
that such mention in such financing statement or statements is solely for the protection of Buthﬂ:em-:ymthﬂ_imyﬁnuhﬂdwithmmm
nntincoftheBank'spriorilyﬁﬂmmhﬁﬂwwmmmwlMMdehﬁh@mﬂwmm The names of the "Debtor™
nndﬂ:e“Seamd?aﬂy'(whid:mﬂnmmdﬂwmmmﬁﬁy}haﬁmofﬂu'ww&mmwm&_mmMy
mmmmmaw,mumfmmms.zmﬁmammmmummmﬁmuum

m‘mmwmmmmmmufmmmmm,mm - principal place of business or mailing
address of the Borrower within ten (10) days of the effective date of amy such
| ARTI
3.1 vagg:%h_ﬂu' to applicable cure perrods, an "Event of Defanlt* shall be the oocurrence or existence of any of the events or conditions
described in the subsequent sections i Ammﬁeﬂluﬂﬂnmmmﬂumfﬁwm

with
Ya period of ten(10) days after written notice thereof to the from the Bank if no period is specified and the event or conditions is & failure to
paymymﬂwm(:mmmmﬁﬂmmmmnmm ) notice more than twice in any twelve (12) month peried or at Loan maturity, or
(c)a period of fifteen (15) days afier writien notice to the if no period is specified and the ovent or stiom is not a failure to pay
my(emq:ﬁnghowevu,ﬂmsewmtsurconditinmdmuihedbe]nwinﬂ:isﬂmﬁonll,utnwlﬁhmriﬂihmﬁuumpuiodhﬂm provided, however, that
tlumﬂnllbenuoblignﬁmofﬂnﬂuﬂ:tugivenntiuemdmﬁghmmeﬂumwumﬂreimnmﬂmniﬁmhﬁhcﬂnmﬂmdlw&nmww,

(a)the specific period of time, if any, herein specified WMNW
to

-3-

e ————— - R T — ey — - T S T T - Sl T



Mmyumﬁuﬂﬁpm&%&mewahthMhMMMMdMﬂ

wr«mkyhuﬂdmd thhmhmththwumdmhmdﬁom
otwithstanding any provision to the in this Agreament or any other Losa Documest, upon evant of default under any of the Loan
mmmfuidzﬂmmuwmmm).m ﬂllmﬂfﬂ‘iﬂﬁwm, ifVing in reasonsble detail the nature of the
default, and shall have the right to cure the defanit within thirty (30) after the dade snid notice was mailed, reapect 10 all defnlts except for Monstary
with reepect to a Monetary Defanit. Noticos shall be given if and when wuhmnndhnhuhyiﬁuhviz'
‘ of soderest, late charges, or other amounts of due under

} notices of Defaults in asvy one (1) calendar yoar, and (1i) no notsce
#ﬂhmmmmwﬂnmﬂmwnwhmmmmdm“hﬂh

observe or aatisfy all material covenants, terma, conditions and
Documents are for inspection at the offices of the Bank at the primary

B 5 T e it b BT b el S Nl -~

o (@ i mmumiwwumummmmm
termination or alteration of any agreement, Opinion of WaIvVer suba to the Bank.
(<) i The fai mmmmmummmﬂﬂwmmmmmwmm
(30) days after written notice to the Bank.
(d)Encroachments. The on any survey required under the Loan _ dmwuwmmm

_. T I T to the Pregnises free and cless of all material Liens,
security interests or subordinate ing, such written io be obtained in advance, In the case of lens of mechanics or maserialmen, the Borrower, at #3 own
mmmmmmm by an appropriate ing conducted in Muﬂwﬁﬁndﬁr condest the amount or vahdity or

in whole or in of sy such lien against the Prennses, that procesding shall ocollection thereof from the Premises or azry portion
mwmmﬁmd?')mhmmmmﬁmwgmMMMEwwdmmuhw;ﬂm
such lien contested by Borrower as the Bank may reasonably require.
| (1) 1 mmmhmm,mum&hm,ummm:mm
Mwmwﬁmwmumthuvdhmmmmwwmm

iti iﬁhdbyhmuhﬂu-ﬂurofhlmnﬁgﬂ_uw&hww

i FoL Wm#ﬂt I g S i T A a0 e e e AT EOM P ot 2500 LTl BT - L

WuWMMWMmwmwmwmmmmanwmmwwmm,mh
order shafl not be discharged or dismissed within forty-five (45) days. _

4.1 :. L . - 1 e
e s ovtiom, T e e of torrs of the following all e vogard o the adoquacy
at its opts one of more X i to or
nny(‘) Mﬁaﬁlﬂymﬂeﬁrmﬁeﬂmm,onghm ) mgaﬂufﬂ:followﬁ‘
_(i)mmﬁmmdmpm(ﬁ)mhﬁﬂmm Rorsis and (ﬁ:‘)mmmnz:mbhm the completion, reparr,
maintenance Mmofﬂuﬁ'oww(w)muﬂlmﬁnﬁuﬂ?mmﬂymﬁw the Promiscs; for paymeont of anry taxes,
INAIFANCE Premiums, Asscermonts charges for completion, repair and mamdenanoce hwwd‘ﬁﬁndﬁmﬂMﬂ
fulfilkment of lilhﬂitiﬂu'ol:i@qnﬁasoﬂhuHmmuﬁ:guﬁduhmwomﬂwﬁhm&w?nhmwumm
ﬁﬁﬁhﬂﬂ@iﬂihmymyaﬁm«myﬁmhﬁmdﬁhmmmmm reasonable leasos demizing the Prameses or any part
theraof,(ﬁ)uhmd:mtnpﬁedmdaﬂ‘omchwﬁcpﬁmdwmﬂoﬂmu”hhﬂﬂﬁ“ﬁﬂmwuﬂn
other Loan Documents, or to aid the exacution of pmhuuhgﬂod;-ﬂ(\rhm,mg_& :
were oquitable owner of the Premiscs. Notwi the occurrence of an Event or accelerstion of the Loan, the Baok shail continue to have the right to pay
nmy,whﬂhu'urmtlmﬁm&,furlhcpnpm’ﬂunrhdhﬂedim2.3,1?md116huou£nd:ﬂﬁmudiﬁﬂhmﬂhemﬂhﬂy. The
Borrower ahwﬁwd@nwﬁmwm"dﬁm be exercised st anry time indopendently of the sxercise dﬂﬂnmm;ﬂ;?- ﬂ!md

expenses
Sell the Premises ihhﬂuﬂoﬂ.ﬂhlﬂmﬂhﬂﬂhmw st one or mare public sabe
MLhmmmﬁmwu?mqmmmumuﬁmmL% . x
Prooeed bry a-suit or suits 3 or i other i Mwmﬁyf enforce payment ote ot
pafmﬁ‘mytﬂm,(ﬂ}mmm.mnﬁhmby!‘ :mﬂ ofﬂ:gmywu &ﬁwﬂmmw«m rid!nr(isllowmydhurrmndy

available to the Bank.

¢) - The Bank moneys and proceeds received by the Bank as a result of the exercise the Bank of sty right conferred under this
i ; ~ ' mapply%m e/ n’ﬂ@)aﬂmﬁﬂmnﬁmm-ﬂm
attorneyy’ foea, incurred in cormection with the operation of the ) ﬂupchmdﬂnwmuhhhundhmnmﬁgndhm ‘
i ' i i jons of asry or all of the Indobtednos, inchuding those incurred in
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Personalty) at one or more public sale or ssles

higheat bidder for cash, in order to the Indebtednass, and all

w&ﬂﬂdﬂpmeﬁnghmw' reasonsbie sttomeys’ fecs, afier ising the tims, place and torms of sale cnce & week for three
a)wmmmmwmmmd hmwwhﬂm,mmmwmwmm.
At any ?hhc sale, the Bank, or any person conducting said sale for the Bank, may execute and delivar to the parcheser a deed and/or of sale ing the Premises
or any pert hh«mmwﬂhhmﬁgwﬂhﬁ:ﬂmﬂuo{tﬁguﬂhﬁqﬂﬂnm constitutes and appoints the Bank the agent and attomcy

-1~
Mﬂhmmmmmuﬂwﬂwmﬁvuhmd‘mmﬁk qﬂyﬂﬁnﬂmmmhﬂehmdtuﬂnwmd
tnwut!heminﬂr.pmﬂuumwm:ltm“hmnh,uﬂﬂhﬂuﬂbﬁwﬁnﬂaﬂﬂmmdhmwmlﬂuhlﬂ

- e



OPeCTOSL TOCOO

other -
(mulv:hg HMh

m«mm&mmummnﬂ Fmﬂ:,ﬂnhdmifmy,hﬂhpnidhh
dmimmi-ﬂm,w-mm

the time of the sale, after deducting amy expense

43 Wai for provisions requiring notice and g3 rights to cure, no wavier of M&Dﬁl”ﬂ time thereafier be held tobe a
wﬂmdmﬁ#dﬁWNﬂqhm& umﬂh%lmmmﬂ.mmwmdlphw
dmwmmmwsﬂnﬁm All remedies provided in thi mtthhMWﬂhmﬁpm

Doamﬂﬁmaunﬂﬂhtmdm,thmofﬂnBu&hMW,Mﬂy,uhqwﬂmmﬂmhw rights provided by

Thepmiﬂhummemmwﬂnmnhm-thﬂ(uwhmﬂﬂﬂ!ﬂu}ﬂhwmwm
mdhmhhm&uhmimﬂ-w g hthq_ﬂid-ﬁmnhmmhﬂm
' jocts other refinsal 10 accept or inability 10 plivar because of changed i ao aotice has been received shall aleo constitate receipt.

shall be the earlier of (2) ninety days after such demand, or (b) the date which such law, order, rule or regulation affect
the Bank. h_lliﬁlofp(ay)nnt.tlgo )‘ ® mtiflilhlnlmgulhdimdhmw&m and no adverse

Ban ggypostmﬂwﬁehuﬂ contost the charge
sction is aménent which would affect the position of the
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57 1 s, The Borrower within ten (10 mmmmmmmm.m MTM
) 58 Waiver ion. Borrower waives all rights of examption, o mmwummwmhum
may in the future be mmtymﬂtmﬂﬁatrmmhhmﬁ anry statuie regulsting the obtaining of & : judgment or requiring that the
value of the Premises be set aphﬂmypaﬁofﬂlelnddmﬁuﬂmadhuﬁy.
] mmuwmmmwww

59 Remedies Cumulative. Subject to the notice isions hereof, . POWerT, remedy
the ' thh&%ﬁﬂﬁmmﬂZhﬂﬂmmmmﬁMMM

mab};lﬂ}”}fﬂﬂ 5an LoOCur
mmhﬁwandmmuﬁanduhﬂlhehuddiﬂmtomyodﬂﬁﬂl.m

510 “ Miscellaneous. Emﬁmmmudﬁymw.hmuqyw&hmmdm ssions hereof
referring to the Borrower or any of the Loan umhmwuﬁmwmwuﬁyMHﬂl ively, and i the Borrower i &
all of the provisions referring to the Borrowes be construed to to each of the gencral thereof. When udu:.i!ndhuuhin

' WITNESS WHEREOF, the Borrower has executed this instrument under scal this the 7th day of April, 1997.
BORROWER: *
RAFIKI HOTELS, L.L.C.,
an Alabama limited liability company

1 e

Its Manager

STATE OF ALABAMA
'COUNTY OF SHELBY

| Lﬂlcxmdasigmdauthoﬁty,aNotaryPub]icinnndfmsaidwmtyinsaidstate,haebyoa'ﬁfythatKiritF. Patel
whose name as Manager, of RAFIKI HOTELS, L L.C., an Alabama limited liability company, is signed to the foregoing

instrumt,andwhoisknowntomc,acknowl befmmemthisdaythaLbeinginformdofﬂmomtmtsofﬂlc
instrument. he as said Manager and with full 'tyeanﬁdﬂ:nesmmbehalfofsaid limited liability company on the

day same bears date.

Given under my hand and official seal of office this 7th day of April, IWM

-(SEEA-L)

This instrument prepared by:

W, Thomas, Esquire |
mAN & ROTHFEDER, P.C.
Post Office Drawer 4540

Montgomery, Alabama 36103-4540
(334) 244-1111 (FAX) 244-7995
I;I&R File No. 0023.2005

TGA.001




EXHIBIT “A”

Lot 2D-2, according to the Resurvey of Lot 2D, Meadow Brook Corporate
Park-Phase I, as recorded in Map Book 21, at Page 92, in the Probate Office

“ of Shelby County, Alabama; being situated in Shelby County, Alabama.
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ADJUSTABLE RATE MORTGAGE RIDER

(1 Year Treasury Index)

THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 7th day of April, 1997, and is
incorporated mto andshaﬂbcdwmodmmmdmdmlmﬂleMmmdSmniWAglwmI(thc
“Mortgage”), of the same date given by the undersigned (the “Borrower’”) to secure Borrower’s Real Estate
Mortgage Note (the “Note™) to Alant Bank of Alexander City, 200 Aliant Parkway, Post Office Box 1237,
Alexander City, Alabama, 35011-1237 (the “Lender”) of the same date and covering the property described in the
Mortgage located at: U.S 230 South, Shelby County, Alabama.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. Ch e

ADDITIONAL COVENANTS. In addition to the covenants and agreement made in the Mortgage, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES: The Note provides for an interest rate after the

- initial period of the lesser of nine and one half percent (9.5%) and the monthly average yiekd on United States Treasury note
securities adjustedtoaconstantmaun'ityufﬁve years, as made avaﬂablcbyﬂmFedaﬂRmbd,plusﬂanaomt(B%)
for five years, but not below seven percent (7%) per annum. The Note provides for changes in the interest rate and the monthly

payment as follows: .
| 1 Change Dates ThemterestralﬂBmmwerwillpayma}rchnngemﬂnﬁmtdayuf January, 2003, and on that
day every 12th month thereafter. Each date on which Borrower’s interest rate change is called a “Change Date™.
2. The Index. BegiBDEg“dmﬂicﬁrstChmgeDﬂc,erm‘sintmme“ﬁnbebasedmmm

“Index” is the monthly average yield on United States Treasury securities adjusted to a constant maturity of one yesr, as made
available by the Federal Reserve Board. ThemostrwentlndexﬁgweavnﬂableusofﬂwdateﬁdaysbefmmhCha:ngeDate
is called the “Cwrent Index”. IftheIndcxisnnlnngm'availabletheNutcHoldﬂwi]lchmaeamwhﬂexwhichisbasedlq}on
comparable information. The Note Holder will give Borrower written notice of this choice.

3. - Calculation of Changes. BeforeeachChgngeDate,theNoteHolderwiﬂcalc\ﬂate Borrower’s new nterest
rate by adding THREE percentagcpoints(S.m%)tnﬂowmtIndex. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). The mnimum interest rate shall not go below seven
percent (7%) per annum. IheNoteHnldcrwﬂlthendeterminetheanmmnofmemomhlypaymmtthatwmﬂdbesuﬁ'icimtto
rcpaythcunpaidpﬂm’palmatBorrowe;'iscxpecwdtomatﬂleChangeDateinﬁlﬂmﬂmwtmitydaleathmwer‘sncw
interest rate in substantially equal payments. Theresultofthisculclﬂatimwiﬂbethemwammtofﬁmmwm"smﬂmhly

i g B a0 e LGB e P A T m g = mmm—————— =

4, Effective Date of Changes. erow‘smwintmmﬁﬂbmﬁwﬁwmthhmgBDate.
Bon'owerwillpaythemmuntnfBonower’snewmmthlypaymtbegimhgmﬂnﬁIﬁnmnHypaymtdmnﬂﬂme
Change Date until the amount of Borrower’s monthly payment changes again.

5. Notice of Changes. TheNoanldﬂwiﬂdcﬁwmmﬂwmnmiﬁmwﬁmofmychmgcsianuwer‘s
interwtraleandthﬂmnuuntnfBomwcr‘smonthlypaymmtbcfmmeﬁmﬁvedﬂed'mychmge. The notice will include
infurmatinnrequjredbylawtobegiveanowermdalsotheﬁﬂemﬂtclephommba‘oﬂpamwhowiﬂmwuany
questions Borrower may have regarding the notice.

B.  BORROWER'S FAILURE TO PAY AS REQUIRED:
1. Late Charges for Overdue Payments. IftheNoteHulderhasncumoeivedthefuﬂmmtnfmmmthly

%payment'bythecndﬂfﬁﬁeen(ﬁ)calenderdaysaﬁetthedateitisduc,BarcwwillpayalatechargetotthotcHnldﬂr. The
-ammmtufﬁlechargewillbeS.DU%nfBorrower’suverduepaynmlofpﬁmipalandintewit. Borrower will pay this late
| chargeprompﬂybulon}ynmenﬂaachlatepayment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Commercial
Adjustable Rate Mortgage Rider.
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