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MORTGAGE o
THIS MORTGAGE (“Security Inztrument®) 1l"w];‘_1.im_9}* ﬂ
PALTIER,: AN SN IMTARAE "R LAY AN

Tha grantor UWwEN
(*Borrower”). This Security Instrument {wigi

LEAD , which s organized and axisgin

uncer the lews_of the State of Alahama , and whose sddress ilg
JIRMINGOGIAM, ALADAINLA 1 {“Lencher"). ..

!Iurrmrm: L-ndlr- t r-nuipll gum of One Hundred Thirty Two Thousand Five Hundred & no/100C
}., This dabt s avidencs

Dollars (U.S,. $132,500.00 :
this Security Inatrument ("Nata®), which provices for monthly paymants, with tha full debt, 1{ not palidenriier
. This Security Instrum

on APRIL |, 2002
dabt evidenced by tha Note, with intarest, and 811 renewals, extensions and mod{fications of tha Note; (bB) the

othar sums, With interast, sdvanced under paragraph 7 to protect the sscurity of this Security Instrument; an
formance of Borrower’s covenants and sgreaemsnts under this Security Instrument snd the Nots. For this

Borrowver doas hareby mortgage, grant and convey to Lender and Lender’s successora and assigns, with pover of sa
toliowing described proparty located in Shelby County, Alsbama:

Lot 210, according to the Survey of Riverchase Country Club, Ninth Addition,
as recorded in Map Book 8, Page 46, In the Probate Office of Shelby County,

Alabama.

s of this mortgage loan have been applied toward the purchase price of the

The proceed
e mortgagors simultaneously herewith.

property described herein, conveyed to th

Gwendolyn H. Palmer is one and the same person as Gwen Huddleston Palmer.

which has the address of 1901 River Ridge Drive . BIRMINGHAM
[Stoeet] [City]
Alabams_35244- (*Proparty Address");
[2kp Code)

TO HAVE AND TO HOLD this property unto Lander and Lender’s successors and assigns, forever, toge
all the improvements now or heraaftier arected on the proparty., and all aasemsnts, sppurteanances.
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hereafter a part of the property. All replacenents and acdi tions shall 2ls0 be covered by this Seaurity Instru
foragoing is referred to in this Security Instrumsnt as the "Properiy”.

BORROWER COVENANTS that Borrowver is 1awfully seised of tha estats hereby conveyed sand has the
mortgage, grant and convay tha Proparty and that the Proparty is ynencumbered, sxcept for sntusbrances of
Borrower warrants and will detend generally the title to the Proparty against all ¢claime and oelanos, Ul | &
cumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wit
variationg by juri sdiction to constituta s uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Iaterest; Prepayment and Late Charges.
principal of and intsrest on the debt evidenced by the Nots and any prepaymsnt and tate charges dua und

2. Funds for Taxes and Insurance. v *dubject to applicable law or to s wr
to Lendar on the day monthly payments ara due under the Note, until the Note 18 paid in full, a s {"Funds”) for
taxes and assessments which may sttainpriority over this security Instrument as a 1ian on the Praperty; (b) ye
paymants or ground rents on the Property, {f sny; (c)} ysarly hazard or proparty insurance premiuns; (d) yaar
surance premiums, 1f any; (&) yearly mortgage insurance premiums, if any; and () any sums pavable by Sorrower t
in sscordance with the provisions of paragraph 8, in 11 of the payment of mortgage nsurancs premiums . THese
called "Esorow Items . " Lander may, at any time, collsct and hold Funds in an smount not to axoeed the max{mum an
isnder for a federally related mortgags loan may require for Borrower’s ascrow acoount under the federal
Sattiement Proceduras Act of 1974 as amended from time to time, 12 U.5.C. Section 2801 at #8q. {"RESPA" ),
another law that appliss to the Funds sets a lasser smount. If so, Lender may, at any time, ca) lact and hold
amount not to excead the Jesser smount. Lender may astimate the amount of Funds cdua on the basis of current da
reasonable estimatas of expenditures of future Escrow Itams or otharwise in sccordanos with spplicable

The Funds shal) be held in an institution whose deposits are insured by a fecderal agency, {nstruss
( including Lender, 1f Lender 18 such an institution) or in any Faderal Homs Loan Bank. Lender shall apply the I
tha Esorow ltems. Lender may not charge Borrower for holding and spplying the Funds, arrually arnalyzing the
sccount, or verifying the Escrow 1tems, unless Lender pays Borrower interest on the Funds arnd applioabie |
Lender to make such s chargs. However, Lendar may require Borrover to pay a one-tims charge {for an | NAepencen
astate tax reporting service used by Lender in conneotion with this loan, unless spplicable law providas otha
an agreensnt 15 made or appl{cable law requires interest to ba paid, Lendar shall not be redquired to pay Borro
tarest or sarnings on the Funcs. Borrower and Lender may agree in writing, however, that i{nterest shall be
Funds. Lendar shall give to Borrowsr, without chargs, an anrual sccounting of the Fundis, showing credits and
the Funds and the purpose for which aach debit to the Funds was mads. The Furkis are pledged ss addi tional seour
all sums securad by this Security Instrument.

1# the Funds hald by Lender axcead the amounts permitted to be held by spplicable law., Lendar sha
Borrower for the axcess Funds in accordance with the requiresents of spplicablis 1aw. If the smount of the Fun
Lendar at any time ts not sufficient to pay the Escrov Items when due, Lender may S0 notify Borrower inwritl
such case Borrower shal)l pay to Lendsr the amount necsssary to meke up the deficiancy. BRorrower shall make
deficiengy (n no more than twalve monthly paymants, at Lender’s sole discretion,

Upon payment in full of all sums securad by this Sscurity Inatrument, Lender shall promptly refund
Funds hald by Lander. If, under paragraph 21, Lendar shall acquire or sall the Proparty, Lendsr, pritor to the
sale of tha Property, shall spply any Funds haid by Lender at the time of acquisition or sale s a credit agal
secursed by this Security Instrument.

3. Applicadon of Paymaents. Unless applicabls law provides othervise, ai
psragraphs 1 and 2 shall be applied: ¢#irst, toany prepayment charges due under the Note; second, to amounts
under paragraph 2; third, to interast dus; fourtn, to principal dua; and last, to any 1ate churges due

4. Charges; Llens. sorrower shall pay a)l taxes, assessments, charges, fines an
Property which may attain priority over this Security Instrument, and 1sasshold paymsnts or ground rents, ¢
shall pay thase obligations in the mannar provided inparagraph 2, or {f not paid in that manner, Borrower shall
time directly to the parson owed paymsnt. Borrower shall promptly furnish to Lender all notives of amounts
under this paragraph. If Borrower makes these payments directly, Borrowar shall promptly furnish to Lend
avidancing the paymants.

Borrower shatl promptly discharge any 1ien which has prierity over thiz Sscurity Instrument unl
agrees inwvriting to the payment of tha obligation securedby the l1{ien in a mannar acoaptabie to Lender; (b
in good faith the 11en by, or defends against entorcement of the 1{en in, lega) procesdings whic
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operate to prevent the enforcemsnt of the 11en; or (c) secures from the holder of the 1 {en an agreesent satisfac
subordinating the 1ien to this Security Instrument. 1+ Lender deterwmines that any part of the Froperty 18 8
whioh may attain priority aver this Security Instrument, Lender mey give Borrover s notice identifying the |
shall satisfy the Jien or taske one OFf more of the actions set forth above within 10 days of the giving

5. Hazard or Property Insurance. Borrover shall keep thwe {sprovessnts no
Property insured against loss by fire, nazards tncluded within tha term “axtended oaversge" and any other hax
{ng #loods or f1ooding, for which Lender requires {nsurance. This insurance shall be maintained tn the ssount
periods that Lender requires. The insurance carrier providing the insurance shall be chosan by Borrower
Lender’s -i:prnv-‘l which shall not bs unreasonably withheld. I+ Borrower fails to meintain coverage desor
Lender may, st Lender ‘s option, cbtain coverage to protect Lender’s rights in the Property in scoordanca with

All insurance poelicies and renewals shall be scosptable to Lender and shall inciucde a standard &
Lander shall have tha right to held tha policiss and rerawvals. If Lluﬂr‘ridﬂi-u. Borrower shall promptiy giv
receipts of pald premiums and renswal notices. in the svent of 1oss, Borrower shall give prompt notios to the i
rier snd Lender. Lender may mske proof of loss {f not mads promptly by Borrowver.

Unless Lander and Borrower otherwiss agree in writing, insurance proossds shell be sppliad to rest
of the Proparty damaged, {# the restoration or repair is sconomically feasible and Lender ‘s seourity is not |
restoration or repair is not economically feasible or Lender’'s security would ba Tessaned, tha {neuranoe pro
applied to the SURS securad by this Sscurity Instrument, whather or not then due, with any axcess paid to Bo
Borrower abandons the Property, or does not answer wi thin 30 days a notice from Lender that the {nsurance carr
teared to settie a ciaim, then Lender may colisct the {nsurance proosads. Lander may use the prooaeds to repair
the Property or to pay sums secured by this Security Instrument, whether or not than due. The 30-day period
whan the notios is given.

Unless Lender sand Borrower otherwiss sgree in writing, any application of procesds to principsal sha
postpone the due date of the monthly payments referred to {n paragraphs 1 and 2 or change the amounts of the pays
If undar paragraph 21 the Proparty is acquired by Lendsr, Borrower s right to sny insursnce pol icies and procead
f rom damage to tha Property prior to the acquisition shall pass to Lencer to the sxtent of the suns seoured by th
Instrument immediately prior to the sacquisition.

§. Occupancy, Preservation, Malntenancs and Protection of the Property; Bormower’'s Loan Application; Leassholds.
Borrower shall ocoupy, sstablish, and use the Proparty as Borrowsr’s principa) resi{dence within sixty days »f
tion of this Sscurity Instrument and shall continue to ocoupy the Proparty as Borrover’s principal reas i dence f
year after the date of ocoupancy, unless Lender ctharwise sgrees in writing, which consent shall not ba un
withheid, or unless axtenuating ciroumstances axist which ara bayond Borrower’s control. Borrower shat)
damage or impair the Property, allow the Property to deteriorats, or commit wasts on the Property. Borrower
default 1 any forfeiture action or procseding, whethar civil or criminal, is bagun that in Lender’s good fat
result in forfeiture of the Property or otharvwise materially impair the 1ien creaated by this Security Inst
security interest. Borrower may cure such a gefault and reinstate, as provided in psragraph 18, by asuning t
procesding to ba dismissed witha ruling that, in Lendar’s good faith determination, preciudes forfeiture of th
tarest in the Property or othar matarial impairment of the 1ien oreated by this Security lnmstrument or La
Intarest. Borrover shall also be in default {f Sorrowver, during the ican application proosss, gave mataris
curate informaticn or statements to Lendar (or failed to provide Lander with any metarial information} in oonn
loan svidenced by the Note, inciuding, but not 1imited to, repressntations concarning Borrower’s coouUpancy of
as = principal residence. If this Security Instrument is on a lesseholid, Borrower shall comply with all the p
lease. 1 Borrower scquires fee title to the Proparty, tha Jeasshold and the fee title shal) not margs unless
the marger in writing.

: 7. Protection of Lender's Rights in the Property. I1¢ borrower
tained in this Security Instrument, or thars is a legal procaeding that may significantly aftect Lender’'s rig
(such as a procesding in bankruptey, probats, for concdemnation or forfeil ture or to snforce 1avs or reguiations)
may do and pay for vhatever {8 necessary to protect the value of the Property and Lender ‘s rights 1n the Propart
actions may include paying any sums secured by a 1ien which has priority cver this Security Instrusant, appear
paying reasonable attornays’ fses and sntering on the Property to make repairs. Al though Landar may taks sct
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender unde this paragraph 7 shal) bacoms addi tional debt of Borrower sec
Security Instrument. Untess Barrowsr and Lander agree to othar terms of payment, these amounts shall bear int
the date of disbursemssnt at the Note rate and shal) be paysbie, with interest, upon notice fros Lender to Rorro

ing payment.
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8. Mortgage Insurancs. 1¢ Lender required mortgage 1 nuranos as a condi tioh
sscurity Instrument, Borrower shall pay the premiums recquired to maintain the mortgege insuranoe in sffect
raason, the mortgage {NSUrance COVErage required by Lender iapsas or osases to be in effect, Borrower shal
premiums required to obtain caverage substantis) 1y equivalant to the mortgage insuranoe previously ineffect,
stantially squivalent to the cest to Borrower of the mortgage {nsurance previously in aftect, from ah sl terna
surer approved by Lender. If substantially aquivalent mortgage {NEUrANCe OOVErage is not avaiisble, Sorrowe
Landar sach month & sum ecqual to one-twelfth of the ysarly mortigsge jnsurance premium being patd by Borrowver wh
{nsurance.coversge 1apsed or caased to be in effect. Lendar will accapt, use and retsin thess paymants as a los
liau of mortgage insurance. Loxs resarve paymants may no longer be required, at the option of Lender, if mo
surance coverage ( in the esmount and for the period that Lender requires) provided by an i nsurer approved by Len
bacomes available and is obtained. Borrower shall pay the presiums rog.lzrﬂ t:r maintain mortgage insurance {6
to provide s 1088 reserve, until the requirement for mortgage insurance ands 1n accordance with any written sg
twean Borrower and Lender or spplicable law.

9. Inspection. Lendar or 1ts agent may maks reasonable sntrias upon and inspsotions
shall give Borrower notice at tha tiwme of or prior to an inspaction spscifying reasonsbls csuse for the
10. Condemnation. The procesds of any sward or claim for damages, direct or oon

any concamnation or other tak ing of any part of the Property, or for conveyshos in 1isu of condemnation, are ha
nad and shall ba paid to Lender. -

In the svent of a total taking of the Froparty, the proceeds shail be applisd to the sums sacured
Instrument, whether or not then dus, with any Bxoass paid to Borrower. 1n the svent of a pardial taking of th
which the fair merkat valus of the Property {smedtately befors tha taking {8 squal to or grestar than the amoun
secured by this Security Instrument immedintely before the taking, unless Sorrover and Lander othervise agre
the sums secured by this Sscuritty Instrument shall be reduced by the amount of tha proosads miltipliad by the
fraction: {a) the total smount of the suss seoured inmediataly before the taking, divided by (b) the fair mark
Property immediately betfore the taking. Any balsnos shall be paid to Borrover. In tha svent of a partial
Proparty in which the fair market value of the Property imeadistely befors the taking is 1ems than the amount
secured immediately before the taking, unless Borrowver and Lender otharvise agree in writing or unless app
otherwise provides, the procseds shall be applfad to the sums secured by this security Instrumsent vhathar or no
are than due. -

If the Property is abandoned by Borrower, or {4, after notioe by Lendar to Borrower that the concewryo
an award or ssttie a olaim for damages, Borrowsr £a11s to respond to Lendar within 30 days ntfter the date the not
Lander {8 authorized to collect and apply the procesds, at {ts option, either to restoration or repairof the?P
sums secured by this $scurity Instrument, whather or not then dus.

unlesa Lender asnd Borrower otharvise agree in writing, any spplication of proceads to principal sh
postpane the dus date of the monthly payments referred to in paragraphs 1 and 2 or changs tha amount of such paymw

11. Borrowar Not Relaased; Forbearance By Lander Not a Walver,
modi? ioation of amortization of the sums secured by this Spcurity Instrument granted by Lander to any SucoesEo
of Borrowsr shall not opsrate to release the liability of the original Borrover or Borrower s syoosssors in i
shall not ba required to COMBENOS procesdings against any SUCCessor in intarest or refuss to sxtend time for p
otharwise modify amortization of tha sums sscured by this Ssourity Instrusent by reason of any demand made
originsl Borrower or !urrmr*; successors in interest. Any forbearance by Lender in exeraising any right or
not ba a waiver of or preclude the sxercisa of any Pright or remedy.

{2. Successors and Assigns Bound; Joint and Several Liability; Co-signers.
this Security Instrument shall bind and benafit the successors and assigns of Lender and Sorrowver, mb)
provisions of paragraph 17. Borrower'’'s covenants and agreements shall be joint and saveral. Any Borrower Wwho
this Security Instrument but doas not axecute the Note: (a) is co-aigning this Security Instrunent oRly to B
and convey that Borrower ‘s interest in the Property under the terms of this security Instrument; (b} {8 n
obligated to Fl".f tha sums secured by this Security Instrument; and (C) agrees that Lender and sny other Borr
agree to sxtend, modify, forbear or make any scoommodations with regard to the terms of this Sacurity Instrum
Note without that Borrower's oonsent.

13. Loan Charges. 1# the 1oan secured by this Security Instrument 18 subject to
charges, and that l1aw is #inally interpreted so that the interest or other 1oan charges collacted or to be coll
tion with the 1oan axcead the parmi tted 1imits, then: {a) any such loan charge shall be reduced by the amsount n
reduce the charge to the permitted 1 imit: and (b} any sums already collscted f rom Borrover which excesded perai
wil) be refunded to Borrower. Lender may choose to maks this refund by reducing the principal owed und
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mak ing s dirsct paymant to Borrower. If a refund recuces principal, the reduction will be trasted as 2 partias
without any prepayment charge under the Note.

14. Notices. Any notice to Borrowsr provided for in this Security Instrument shall b
mai{ling it by first class mail uniess applicable law requires use of another method. The notioe shall ba d
Proparty Address or any other address Borrower designates by natioe to Lender. Any notioce to Lender shall be
first class maj! to Lender s address stated harain or any othar address Lender des ignates by notioe to Borrower
provided for {n this Security Instrument shall be deemed to have bean given to Borrower or Landar whan g1 ven as
in this p!FlﬂrlPh.

15. Governing Law; Severabillty. This Sacurity Instrument shall be go
jurisdietion in which the Property ix located. In the svent that any provision or cisusa of this Sacurity Irmt
confl1icts with applicabla 1aw, such conf] 1et shall not affect othar provisions of this Sscurity Instrument or
be given effect without the confiicting provision. Yo this end the provigions of this Seourity Instrument »
declarad to be severable.

1&. Borrower’'s Copyaorrowar shall be given one conformed copy of the Note and of this Ssocurity Ins

17. Transfer of the Proparty or a Benefidal Interest in Borrower.
it {s sold or transferved (or 1f a baneficial Interast {n Borrower 18 sold or transferred and Borrower is not
without Lender’s prior written consent, Lender may, at 1ts option, requirse {mmediate payment in full of 0l 8
this Security Instrument. However, this option shall not be exercised by Lander {f sxercise is prohibited by f
the cdate of this Security Instrument.

1¢ Lander sxercises this option, Lendsr shall give Borrover notice of accaleration, Tha notioes shal
not 1ess than 30 days from the date the notice is delivered or maiiad within which Borrower sust pay a1l sums
this Security Instrument. If Borrower fa11s to pay these sums prior to the expiration of this pariod, Lencer
remadias permitted by this Seourity Instrument without further notice or desmnd on BOrrower.

18. Borrower’s Right to Reinstate. I1f Sorrover seets certain condition
forcamant of this Seocurity Instrumant discontinued at any time prior to tha sarlierof: (a) 8 days (or such oth
plicabla law may specify for reinstatemant) before sales of the Proparty pursuant to any power of sale cont
Security Instrument; or (b) sntry of » judgment snforeing this Seocurity Instrusent. Thosa conditions are tha
pays Lender all sums which then would be dus under this Security Instrument and tha Note az 1f no acoalara
occurred; (b) cures any default of any other covenants or agresments; (c) pays all expansss incurred tn enf
Security Instrument, including, but not 1imitad to, ressonable attorneys’ fees; and (d) takes such action
reasonsbly recguirs to assure that the 1ien of this Sscurity Instrusent, Lander’'s rights 1n the Property and Bo
tion to pay the sums secured by this Security Instrumant shall continue unchanged. Upon reinstatasent by Rorr
Security Instrument and the obl igations secured hereby shal) remain fully sffective as {f no acosleration
However, this right to reinstata shall not apply in the case of accelaration under paragrsph 17.

(9. Sale of Note; Change of Loan Servicer. The Nots or a partisl
Instrument) may be sold ona or more times without prior notice to Borrower. A sale may result in a changs in
(Known as the “Loan Servicsr"} that collects monthly payments dus under the Mote and this Security Instrument.
may be ons or more changes of tha Loan carviosr unrelated to a sale of the Note. If there is a change of the Loan
Borrower will be given written notics of the change in accordance with paragraph 14 above and spplicabls 1ow.
will state the nama and sddrsss of the new Loan Servicer and the addrass to which payments should be made . Tha n
4111 also contain any other {hformstion recquired by spplicabie law.

20. Hazardous Substances. forrowar shal) not cause or parmit the presen
of any Hazardous Substances on or in tha Property. Sorrower shall net do, nor allow anyors alse to do, anything
tha Property that is in violstion of any Environmental Law. The precsding two santences shall not apply to t
use. or storage on the Proparty of small quantities of Hazardous Substanoes that are generally recogn i zed
propriate to noreal residentisal uses and to maintenance of the Property.

Borrowsr shall promptly give Lender written notice of any invastigation, claim, cemand, lawsuit or
govarnmantal or regulstory agancy or private party invelving the Property and any Harardous Subatance or Envi
Law of which Borrower has aotual knowladge, 1f Borrower learna, or is notified by any goverrmentsl or regulate
that any removal or other resediation of any Hazardous Substance affscting the Property 13 necessary, sorr
promptly take »ll Necessary remedial sctions in accordance with Envirormental Law.

As used in this paragraph 20, "Hazardous substances” ars those substsnces daf ined as toxic or hazar
ces by Environmental Lav and the following substances: gasoline, kerosens, other #1ammabdls or toxic patrolsus
toxic pesticides and herpicices, volatile solvents, materials containing asbestos or forma 1 defryce and radio
As used in this paragraph 20, "gEnvironmental Law" means federal laws and laws of te jurisdiction
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located that relate to health, safety or snvironmental protsction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21..Amumuiﬂnn;llnudhu.Inudlnﬂuﬂlﬂwlumdnau:lﬁﬂMﬂﬂrpdhrnnnnuﬂu:dnllbﬂuntn:luﬂmnﬂrHJH-Hi:H
wmmtwmthﬂ%lm:{mmmmmwmt?ﬂmupplnbh
Iawnrwid.smlurwln).Thtmﬂcc:hallspodl’y:(i}thldtllult;{h)mudﬂw“mmmu)ulm.m
ImdunJOdaﬂfromthadiﬂthnoﬂuls'hmmhrrmu,bywhldutlnddultnu:thmd;nd{d)ﬁnhhnm
ﬂﬂithlddhnhlHIﬂrﬁiﬁﬂltkldWHHm!dmldﬁnthlnﬂﬂﬂIMHNllﬂﬂtﬁlHﬂﬂkﬂiﬂﬁltﬂlﬁi!llﬁllﬂ.‘dInPﬂilSHHIkr
Iinstrument and sale of the Property. n-mmmmm“mﬂmmmmmmmn
thurlghttul:ﬂnllmmmﬂonmmmm-ulnmuﬂ:ddadtﬂmmm#lmmmm
and sale, lfthlddlultismtmulnnnrbdmthdaum-dﬂ-dhthnnoﬂn,Lm:th:opdonmmm
mmtinhﬂlofallmmndbydlhSmhylmmtmwmliwﬂuthmﬂnh
lndlmy:Hhmrnn-nﬂllplnnhmnlbrlmpluﬂnihnm.Iandmrdhﬂlh-lnddhdtntnﬂ;unﬂltmpuut:hu:nudlu;nrnin:
tharuntdluprwldadlnthlsparlmphzl,hldum. but not Ilmited to, reasonable attorneys’ fees and costs of dthe
evidence.

Iflondu'lnvnkuthimlrofnln,mmw-lmd:nﬁtmmmﬁnmmh
paragraph 14. lendtrslullnnbﬂshﬂunoﬂuoinhmawnkfnrdlmmmﬂﬂmluamwpubhdh
SHELBY Cummm.lmnnnu,lndthuiqumlduﬂlmllttlwup-nrnu:hlihmmulﬂdd
publlclucﬂnnatthlfrontdu-orofduuCnnntyCounhnmnftHsCmty. Lander shall defiver to the parchaser Lendar’s
deed conveying the Property. Lender or lts designee may purchase the Property at any sale. Borrower covanants and
agrmmutlllprocudlnfdnnluhﬂhipplhdlndulonwluordm(l}mﬂmﬂmmmmm
Ilmltedtn,r-nnmbluuurnm'fm;(h)maﬂ:mmrdbythhimitylmud{:)mnmmthnm
or persons lagally entitied to it.

22. Release. Upon paymant of al) sums secured by this Sacurity Instrument, Lender s
Instrument without charge to Borrower. Borrower shal) pay any recordation costs.

23. Walvars, Borrower waives all rights of homestesd exesption in the Property and re
tesy and dower in the Property.

24. Riders to thls Security Instrumant. If one or more riders are axecu
this Security Instrusent, the covenants and agresments of sach such rider shall ba incorporated into and shal
supplament ths covenants and agreemants of this Security Instrument as if the rider(s) were a part of th
Instrument. [Cheok applicabla box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Ricer
B Gradusted Payment Ridar Planned Unit Deavelopmant Rider Biveakly Payment Rider
X] sat100n Rider Rate {mprovement Ricer [7] sacond Home Ricer
Othear{(s) [spesoify]

and in any rider{s) axscuted Dy Borrowver and recoroed #ith 1t.

Witnasses: . ﬁ.ﬂ%}\_« /Idltﬁ?}\f’ks
G‘W%ML‘I’H H. PALME ~Borrower

Social Sacurity NEBhEr - - (Saal)

BY SIGNING BELOW, Borrower accaepts and nnr-ll/t:}h- terms and coverants contained {n this Seourity

({Senl)
- Borrowr

social Sscurity MNUSDer

(Seal)
~Borrower

social Ssourity Number

social Security Number

P — . _____ [Space Balow This Lire For Acknow1edgeent ]
State of Alabama Shelby County

On this the 7th day of March, 1997, I, the undersigned authority, a Notary Public 1nm
and for sald county and in sald state, hereby certify that Gwendolyn H. Palmer, an
unmarried woman, whose name is signed to the foregoing conveyance, and who is known to
me, acknowledged before me on this day that, being informed of the contents of the
conveyance, she executed the same voiuntarily on the day the same bears date.

Given under my hand and seal of ofFice this the 7th day of March, 1997.

NOTARY PUBLIC STATE OF ALABAMA AT LARGE
MY COMMESION BYPRES: MARCH 12, 1997

nfary Public

My commisegion exprires
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Loan No.9T1001120-AUS BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENTION OF LOAN TERMS)

THIS BALLOON RIDER i3 made thih day of March, 1997 .
and s incorporated into and shall ba desmad to amend and supplament the Mortgage, Deed of Trust or Dead t
Secure Debt (tha "Ssourity Instrument”) of the same date given by the undersigned (the "Borrower®) o sec

lﬁl‘l"Ml"’l mt- R s 11" ) (kS =L (] AWMLY Alet s [ AR A LA ey 4 (tm 'Lﬂ“"']
of the sama data and cove property descrik

1901 RIVER RIDGE DRIVE SIRMINGHAM, ALABAMA 36244-

[Property Addraas)

The interast rate stated on the Note {5 called the "Nots Rate. * Thws date of the Note is called the "N
understand tha Lendar may transfer the Nots, Security Instrument and this Rider. Tha Lender or anyons
takes the Nota, the Sscurity Instrument and this Rider by trénsfer and who is entitliad to recs i ve payasnt
tha Note s ocallad tha "Note Holder. *

ADDITIONAL COVENANTS. In sddition to tha covenants and sgreements {n the Sscurity Instrumsnt, Sorr
and Lander further covenant and agree as follows (despite anything to the contrary ocontainad in the 38
Instrument or the Note): .

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Note and Security Instrusent (the "Note Maturity Date*}, I will be able t

Note Maturity DataAPf!1eh 2017

Maturity Date") and modify the Note Rate to the "NModif{ed Note Rate® datermined in accordance with Sect
baelow {f a1! the conditions provided in Sections 2 and 8 balow ars mat (the "Conditional Modification and £
Dption"). 1f those conditions are not met, I understand that the Note Holder is under no obligation R0 ref
Note or modify the Nots, resst the Note Rate or to extend the Note Maturity Oste, and that I will have to re
Note from my own resources or find a lencer willing to Tend me the monay to repay tha Note.

2. CONDITIONS TO OPTION

14 I want to exarcise the Conditional Modification and Extension, certsin conditions must be mat as
Maturity Dats. Thesa conditions are: {1) T must stt1] be the owner and cooupant of the proparty subjec
Security Instrusent (the "Property”); (2) 1 must be current in my monthly payments and canmnot have besn
than 30 days 1ate on any of the 12 schedulsd monthly payments immedistaly precading the Note Maturity Date,
thers are no l1iens, defects or snousbrahoes against the Property, or other sdverss matters affecting ti
Property (axcept for taxes and special assessments not yet due and payable) arising after the Saourity In
was recorded:; (4) tha Modified Note Rate oannot be more than 8 parcentage points above tha Note Rate; and (8
muat make 2 written request to the Nots Holder as provided in Saction 8 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modi ¢ {ed Note Rate will be a fixed rate of interest equsal to tha Federal Homs Loan Mortgage Corpo
required nat yield for 30-yaar tixad rate mortgages subject to a 80-day mendatory delivary commi taent
one-half of one parcent (0.5%), rounded to the naarest one-eighth of ona percent (0, 128%) (the “Modifie
Rats”). The required net yield shall be the app) tcable net yield in affect on the date and time of day that
Note Holdar of my siection to axercise the Conditional Modification and ExtensionOption. If this requi re
is not available, the Note Holder will cdetermina the Modifisd Note Rate by using comparable inforwm

4. CALCULATING THE NEW PAYMENT AMOUNT

Pravided the Modifisd Note Rate as talculated in Saction 3 above |s not greater than 8 percentage
above the Note Rate and all othar conhditions reqiired in Section 2 above ars satisfied, tha Note Hold
determins tha amount of the monthly paymsnt that wil] be suffiotent to repay in full (a) the unpaid princ
(b) scorumsd but unpaid interest, plus (c} a11 othar sums I wi11 owe undar the Note and Securtty Insatrumen
Note Maturity Date (assuming my sonthly payments than are current, as requirad under Section 2 sbove), ©
the remaining axtendad terw at the Modif?ied Note Rate in scual monthly paysants. The result of this calc
will be the amount of my new principal and interest payment evary month until the Note is fully pa

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

Tha Note Holder will notify ma at least 60 calandar days 1in advance of the Note Maturity Date and acvi
the principal, accrued but unpaid intsrest, and all othar sums I am ;xpected to owe on the Note Maturity
The Note Holder also will advise me that I may sxercise the Concditional Modif{cation and Extension Optio
conditions in Ssction 2 above are mat. The Note Holdar will provice my payment reoord inforaation, togmthe
the name, title and address of the pearson represent ing the Note Holdar that 1 mist notify in order to exer
Conditional Modification snd Extension Option.

I.-Ilt!L
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Loan No.971001120-AUS

17 1 maat tha conditions of Section 2 above, I Eay axercise the Conditional Modification and Extens
by notifying the Note Holder no aar] jer than 80 galendar days snd no Tater then 48 calandar days prior tot
Matur)ty Date. The Note Holder will caloulate the ¢1xed Modified Nots Rate based upon the Feders) Home
Mortgage Corporation’s appl {eable pubt {shed required net yield in offect on the dute pnd t1me of day notid
recaived by the Note Holdar and as caloulated {n saction 3 above. I will then have 30 calendar days to provi
Note Holder with acceptable proot of my required owrmrship, cooupsncy and property 1ien status. Befor
Note Maturity Date the Nots Holder will advise me of the new interest Aute (the Modified Note Rate), new s
payment amount and a cate, tine and place at which I must appear 10 sign any dooumants required to conplet
the required Note Rate modification and Note Maturity Date extension. 1 understand the Note Holder will
me & $280 processing fee and tha Cosis associated with the sxercising of the Conditions) Modificattio
Extenstion Option, including but not 1imited to updating the title insuranoe policy.

By SIGNING BELOW, Borrowar scospts and agrees to the terms and MI contained in this Ballo

Ricdar. Q

- .

/ { w}%u (Seal)
Gh@ DOLYN H. PALMER | Borrower BOrrower

- : {Seal) (Seul)
Borrower , Sorrowsr

($ign Original Onlyl
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