Lol =

RO 771L3,_COMPRSS EXEC FIN GROUP Fax:1-205-983-4766  Mar 31 '97 15:49  P.02

el

THIS INSTRUMENT PREPARED BY {(Name) R. SHAN PADEN, ATTORNEY AT LAW,

{Address) 100 CONCOURSE_PARKWAY, SUITE 130,BIRMINGHAM, AL 35244

REAL ESTATE MORTGAGE

STATE OF ALABAMA ) ( Alabama)
COUNTY OF SHELBY )

WORDS USED OFTEN IN THIS DOCUMENT

{A} "Mortgags.” This document, which ia dated APRIL 1, 1997 . will ba called the “Mortgage.*®
(8) "Borrower.” _ RAYFORD W. VANOY AND MONA K. VANOY, HUSBAND AND WIFE

will zometimen ba calied "Borrower” and somatimes eimply I or “me”. .
({C) "Lender.” Compase Bank _ . __ will be callad "Lender.” Lender is » corporation of aseocistion
which was farmed and which oxists under the lawe of 1the State of Alabama or the Unitad States.
Lender's address ie 505 NORTH 20TH STREET, BTRMINGHAM, AL 35203

(D) "Note.® The note signad by Borrower and dated _ APRIL 1, 199/ , will ba called tha “Note.” The Note shows
that | owe Lender __ TWO HUNDRED TWENTY FIVE THOUSAND AND 00/10Q0—=———— —————— e Dollare,
plug interest, which | have promised to pay in payments of grincipal and intersat for 1 yvears with & final

il

payment due on __ MARCH 30, 1998 _ The final psyment may be a ballcon payment which may be refinanced

St

from tima 10 time. “Nota" includee any amendments or modifications to the Note. .
(€} "Property.” The property that is describad below in the ssction titled "Dascription Of Thas Property™ will be celled the "Property.”

Inst # 1997-11541

BORROWER'S TRANSFER TO LENDER OF RIOHTE IN THE PROPERTV
| grant, bargain, sell and convey the Proparty to Lander. Thiz means thet, by signing thie Martgage, | am giving Lender the nghte
that | have in tha Property subjsct to the terms of this Mortgage. The Lender sigo has those righte that tha law givee to lendors
who hold morigages on real property. | am giving Lender theae rights to protact | andar from possible logeaa that might resuit If |
fail to; : |
(A} Pay all amounts that | owe Lornder as stated in the Note;
- {B) Pay, with intarest, any amounts that Lender spende under thie Mortgags to protect the value of the Property or Lendar's
rights in tha Property;
(C} Pay. with interest, any other amounts that Lender lends to me ae Fulure Advances under Pavagreph 8 below;
(D) Pay any othar amounts that | may owe Lender, now or in the future, inchuding any amounts that | bacome obligated to
pay as & result of another loan from Lender or my guaranty of a fven to somaone elwe by Lendor {somatimas referred to a¢
"QOthar Dabts™); and
(F}] Kaep all of my other promisea and sgreemeants under thisa Mortgage and under the Note.

If | keap the promises and agraaments listed in (A} through {E} above, this Mortgage and the transfer of my rights in the Properny
will bacome void and will end.

DESCRIPTIGN OF THE PROPERYY

- Tha Proparty is described in (A) through {.J} below:

(A) The proparty which is locatad at 1131 COUNTRY CLUB CIRCLE, BIRMINGHAM, AL 35244
| ADDAESS

This property is in  SHELBY ______ County in the State of ALABAMA _ . It has tha
following legal description: |

e ]

LOT 2736, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB,
97TH. ADDITION, RESIDENTIAL SUBDIVISION, AS RECORDED IN MAP
BOOK 11 PAGE 56 A & B, IN THE PROBATE OFFICE OF SHELBY COUNTY,

- ALABAMA. ‘i
| ~115
997-1
3"?4{;; ERTIFB;?B
Q2= 0
v COUNTY 3 £ )
SHELB 5 KD T O

[If the proporty is a condominlum, the following rmust be curﬁﬁlotﬂd:] This property ic part of a condominum project known ag
{called the “"Condominum Project’). This proparty
includea my unit and all of my rights in the commaon slaments of the Condominum Project,

(B) Al buildings and other improvements that are located on the property described in paragreph {A) ot this saction; _

(C) All righte in other property that | have as ownaer of the property described in paragreph {A) of thie section. Thesa nghte are
known as ~easamantsg, rights and appurtenances attached to the propasty;”

(D) All rents or royaities from the property described in paragraphe (A) and (B) of this section:
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of the proparny dercribad n persgraph {A) of

this saction;

IF}) All rights that | have in the land which lisa in the strgetc or rosds in front

of this aection; _ .

(G) All fixturaa that are now ot in the future will ba on the propeny described in paragraphe (A) and (B} of this section, and ail
apt for those Ynaures, raplacements Of additions that undsr the law are

replacements 0f and additione 1o thosa fixtureg, axc

- consumer goods™ and that | acqQuirs more than twenmy ‘ |
(H} All of the rights and property described in paragraphe (A) through (F} of thi section that | scquire in the future;

{ 1) All replacements ot or additions to the property described in paragraphs (B} through (F) snd paragraph {H) of this luFthn: l_nd

() All judgmenta, awerds and settlomante arising becauss tha proparty described in paragraphe {A) thwough {1} of this aection haw
bean condemnad or damaged in whole ar in part lincluding proceeds of insurance); however, any sum racaivad by Lender will be
spplied to paymants which | ows undar tha Note, in revaree ordet of maturty.

RORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promisa that except for the "axcaptions” listed in tha dascription of the Proparty: (A} ) hwiu!ly own tha Property, {8} | have the

right 1o mortgags, grant and convey the Property 1o Lender; and [C) there ara NO outstanding claims of charges sgsinet tha Properny.
| give a general warranty of titie ta Lander. Thie masns that } will he fully rnmnu‘iblo for any loscod whin_h Londear :uf_fm bacsuse
somsaone other than myself has some of the rights In the Property which | promise that i,hays. | promiee that | will doefend my

ownarship of tha Proparty againet any claims of guch rights.
15 TO KEEP PROMISES AND AGAEEMENTS

if 3 fail to keap any of the promises and egreamants made in this Mortgage
immadiately the antwa amount remaining unpeid undar the Nota and under thia Mortgege.
further demand for payment. This raquiramaent will ba called "lmmediate Payment in Full.” _ _ |

plic auction will be held at the

If 1 fail to meke Immeadiate Payment in Full, Lender may asll the Proparty at & public auction. The pu _
front or main dour of the courthouse in tha county where the Property 6 located. The Lender of i€ attorney, agent or

reprasantativa {the “auctionser™) may sall the Property in lots or parcels or o one unit as it sees fit at this public suction. The
Praoperty will be gold to the highest hidder, or if purchased by Lender, for credit asgaingt the balsnce due from Barrower undar the

Note and thie Mortgege. . _ , o .
Notice of tha time, place and terms of sale will be given 1o the public by publishing the notice with a de&cripuion of the Property once

a week for three (3} congecutive weeks in & NAWSDApY of general circulation in the county where the aa_lu will be hald. The L:under
or auctioneer shall have the power and authority to convey by deed or othar instrumant all of my rights in the Proparnty to the buye!

{who may be tha | andaer) at the public auction, and use the monsy racaived ta pey the fallowing aMouUnts,

(1) all expenses of the gala, including advertising and selling coots and attornay’s and auctioneer's taes,

(2) sl emounts thal | owse Lender undar the Note and under this Mortgage, and
(3} any suplua, that amount remaining after paying (1) and {2), will be paid to the Borrowaer or ag may be requirad by law.

if the monay raceived from the public sale doas nol psy all of tha expenses and ampunts | owe ngrdnr undar the Note and this
Mortgaga, | will promptly pay ali amounts remaining due sfter the sale, plus inferest &t the rate stated in the Note. The Lendar msy

buy the Proparty or any part or intarest in the Property at the pubbc auction.

(20) deys after tha date of tha Note;

LENDER'S RIGHTS IF BORROWER FAl
or in ths Note, Lander may raquire that | pay

Lendar may do this without making any

| promise and | agres with Lander as follows:

1. BORROWER'S PROMISE YO PAY PRINCIPAL AND INTEREGY UN

hen dua: principsl and intarest under the Note;
Future Advences that | may raceive under Paragrep

DER THE NOTE AND TO FULFILL OTHER PAVMENT OBLIGATIONS

late cherges and propayment cherges as stated in the

1 will prﬁmpﬂv pay to Lendor w
Nota: principal and interest oh h 8 balow; sy amounta gxpended by Londer

under this Mortgage; and all Other Debts.

2. LEI_DEH'S APPLICATION OF BORROWER'S PAYMENTS
Unlass the iaw requires or Lendor choosas otharwise, Lendear will apply sach of my payments under tha Note and under Paragraph 1
above, other than paymants on Otheor Debls, in tha following order and for the following purposes.

(A) First 10 amounts payabla for Escrow ltems undar Paragraph b; and
(B} Next, to pay interaat than due under the Note; and

{C) Naxt. to late charges, if any; and’

|D} Next, to Lender s costs and expanzes, if any: and

(F) Naxt, ta pay principal then due under the Nots.

3. BORROWER'S OBLUGATION TO PAY CHARGES AND ASSESSMENTS AND TO

I';wiil pey all taxes, segeegments, and any
this Mortgage and will make timely payment
Mortgage. | will sls0 make paymants due un
the Property. | will do this by making payments,
word “person” moans any person. organization, governmental suthorty, or
which ghows that | have made thecga payments.

Any ciaim, demand of charge that ie made agantt proparny because an obhgation has not besn fulfilied e known ag =8 “lien.” | will
promptly pay ©Of aatigfy all lisns againsgt the Proparty that may be superor 10 thic Mortgage.  However, this Mortgage does nol
roquira mae to satisfy & superior lien it: (A) | agres, in writing, to pay the obligation which gave rise to the superior lien snd Lendar
appravaes the way in which | agree to pay that obligation; of (8) |, in good faith, argue of defand agsinst the supsnof fian in a lawauit

so that, during the lawsuit, the gupefior lien may not be anforced end no part of the Property muet be given up.

Condominium Assssuments

If the Property inchludee 8 unit in a Candominium Projact, | wil promptly pay when they are o
tion that govarns the Condominim Project. That astociat

owners association of other organiza
"Owners Association.” ‘KU M

{uaForrn - ASZ2I21E) ... AL

when they ars due, directly to the persons entitled 10 them. {in this Mortgege, the
other psrty.} Upon request. 1 will give Lender a recepl
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4. BORROWER'S OBLIGATION YO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Gunerally

| will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover lose or damage caused by firs, hazarde normally covered by “extonded coverege” hezard
insuranca policies, and other hazarde for which Lender requives coverage. The inewrance must be in ths smounte and for the
periods of time required by Lander. Lender may not require me to cbtain an amount of coverage that ic more than the velue of all

buildings and other improvemanta on tha Proparty.

| may choosa tha insurance company, but my choice is subject to Lender's approval. Lander may not refuse to approve my choica
unless the rafusal is remsonable. All of the insurance policies snd ranewalc of those policies must include what i known as &
"standard mortgages clause” to protect Lender. The form of all pobcies and tha form of alt ranewals must be accaptabla 1o { ander.
Landar will hava the right to hold the policies and renewale.

f will pqv the. premiums on the insurance policiea by paying the ineurance company directly whan the premium peyments are due. If
Lender raquires, | will promptly give Lander all receipts of paid premume and sall renowal natices that | receive.

If there is & loae or damage to the Property, | will promptly notify the ineurance company and lendar. If | do not promptly prove to
the insurance company that tha loce or damage occured, then Lender may do sa. v N o e

The amount paid by tha ingurance company ¢ called “proceeds.” The proceeds will be ueed ta reduce the smount that | owe tao
Landsr under the Note and thie Mortgage, unieee Lender and | have agresd to use the proceeds for rapairs, restoration or othorwite.

; Tha Lender has tho esuthority to settle any claim for insurance benafits and to collect the proceads. Lender then may use the
i procesds to raduce the amount that | owe t¢ Lender under the Nots and under this Morigege or to repar or rastore the Property as
i Lender may sao fit.

If any procesds are used to raduce tha amount of principal which | owe to Lender under tha Note, that use will not delay the due
date or changa the amount of any of my monthly payments under the Note and thic Mortgage. Howaver, Londer and | may agres
in writing to those delays ur changes.

If Londer acquires the Property by purchase at foreclosure sale, all of my rights in the ineurance policies will balong to Lander. Aleo,
all of my rights in any proceaede which ara paid bacause of damage that accurred before the Property = scquirad by Londer will
balong to Lender. However, Lendar's rights in those proceeds will not be graater than the amount that | ows to Lender undor the
Naote and under this Mortgage.

(B) Agrsemants that Apply 30 Condominkums
(i) If the Property includes a unit in a Condominium Project, the Owners Association may maintain @ hazsed inaurance policy which

covere the entire Condominlum Project. That policy will ba called the “master policy.” So fong as the maatar policy remains in
effect and meets the requiramants stated in this Paragraph 4: (a} my obligation to obtain and ta keep hezerd insurenca on the
Praparty is saticfiod: and (b} if there is a conflict concerning the use of proceads batwaan (1) the termsa of this Paragraph 4, and {2}
the law or the terms of tha daclaration, by-laws, reguistione ar ather documents creating or governing the Condominium Project,
then that law or the tetms of those documents will govern tha use of proceads. ! will promptly give Lender notice if the master
policy i¢ interrupted or terminatad. During any time that the master policy i€ not in effect, the terms of ta} and (b} of this

subparagraph 4(B) (i} will not apply. -

liil |f the Property includeer a unit in 8 Condominium Project, it ia poeeible that proceeds will bs paid to me ingtead of baing usad 10
rapair of 1o restore the Property. | giva Lander my rights to those procesda_ All of the proceede dascribed in this subparagraph 4(B)
{iil will be paid 10 Londer and will ba ueaed te reduce the amount that | owe to Lender under the Nota and under this Mortgage. If
any of thosa procasds ramain aftar the amount that | owe to Lender haa baen paid in full, the remaining proceods will be paid to
me. The use of proceeds to reduce the amount that } owe to Landar will not be a prepayment that is subject to tha prepeyment

charge provisions, if any, undar tha Note.

ot It T TR, B T Y ™ Ll b, oL LT A g A e, 1 LA LA R e L L R R LT

5.  FUNDS FOR TAXES AND INBURANCE

Under paragraphs 3 and 4 of this Mortgage, 1 am required to pay all taxes, agoessmants and hazard inaurancs prammume end upon
raquest of Lender furnish recemts for such payments. As an alternative 1o the payment of such emounts drectly by me, if requirad
by Lender, | agree to pay ta lLendar on the day monthly paymants are due under tha Note, until the Note is paid in full, & sum
("Funds™] for - {a} yearly taxes and assessments which may attain priority over thie Mortgaga as a lien on the Proparty; {b) yearly
loagehald paymants or ground rents on tha Property, if any. {¢} vearly hazard or property insurance premiums: (d) yosrly fload
insurance premiums, if any; and {6} ydarly mortgage insurence premiume, if any. Thege items are called "Escrow Itams.” Lendor
may, a1 any time, collact and hold Funde in an amount not to axceed the maximum amount o lander for a tedorally ralated mortgage
loan may require for Borrower's ascrow account under the Federal Resl Estate Sattlement Proceduras Act of 1974 as amended
from time to time, 12 U.5.C. & 2801 ar saq. ({"RESPA"), uniess another law that apphes to the Funde sats a lesser amount. |f
ancthar law spplicehls ta the Funds sats a lesser amoum, Lender may collect and hald Funde in an amount not to exceed the lssser
amount. Lender may estimate the amount of Funds due on the baegia of current deta and reasonsbie estimatee of expenditures of
future Excrow itame or otherwise in accardance with appilicable lew.

The Funds shall be held in an institution whoss daposite are ingured by a faderal sgency, instrumentality, or antity lincluding Lender,
ae Lander i& such an institution) of in any Faderal Home Losn Bank. Lender shall use the Funds to pay the Eecrow items. Lender
may not charge ms for holding and applying the Funds, annually enalyzing the eacrow account, of varifying the Escrow [tems ,
unless Londer paye me intarest on tha Funda and epplicebls law permits Londer to make such a charge. Howwever, Lender may
require me ta pay a ona-time charge for an indapendent real astate tax roporting earvice used by Lender in connection with the
Note and this Mortgage, unless applicable law providee otherwiee. Unisss Lender agress in writing to pay intorest or applicable iaw
requires interest to ba paid, Lender shall not be required to pay ma any intersst or sarnings on the Funds. Lender ghall give to me
an annual accounting of tha Funde, showing cradits and debits to tha Funds and the purpose for which sach debit to tha Funds
wae made. The Funde are pladged as additional sacurity for all sume securad by this Mortgage.

If the Fundeé held by Lender axcesd the emounts permitted to be held by appkcable law. Lender shall sccount 1o me for tha axcees
Funde in accordance with the requiraments of applicable law. |f the amount of the Fundas hald by Lsnder st eny tme i not

sufficient to pay the Escrow |tams whan due, Lander may notify ma in writing of the nead for additional Funds, and | promme to
pey to Lender tha amount neceseery to make up the deficiency | aleo promise to make up the deficiency in no mora than twelve

monthly payments, at Lender’s sole drscretion.

Upon paymant in full of all sumse securad by thic Mortgaga, Lender shali promptly refund 10 me any Fv:u'_m!s held by Lender. |f, under
the provigions of this Mortgage, Lender shell ascquire or sell the Property, Lender, prior 1o the acquisition or sale of the Property,

ghall apply any Funds held by Lender at the time of acquisition or sale as a credit agsinet the sums eocurad by thie Mortgaga. d mt/‘u
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS
ABOUT CONDOMINIUME

[A} Agreamenty about Maintaining ths Propernty and Keeping Promisas in Lesss _
| will keep tha Property in good repair. | will not destroy or eubstantislly change the Property, and ! will not allow tha Property to
dateriorste. If | do not own but am a tenant on the Property. | will fulflil my obligations under my laase.

{B) Agreaments that Apply to Condommaims ‘

If the Property is a unit in @ Coandeminmum Projact, | will fulfill all of my obligations under the declaration, by-laws, reguliationg and
othar documents that creste or govern tha Condominum Project. Also, i will not divide the Proparty into smaller parts that may be
owned separately (known as “partition or subdivision™). 1 will not consent to certain actione uniess | hava first given Lander notice
asnd obtained Lendar's consant in wrling.

Thone actiong ara: . ,
(a) The abandonment or termination of the Condominium Project uniess the abandonment or tarminstion it raquired by law;

{b) Any sighificant change to ths declaration, by-laws or reguiations of the Owner's Association, trust agresmant, ﬂlc_iﬂﬁ of
incorporation, or other documents that create or govarn the Condominium Project. including, for example, a change m the
percantags of ownership rights held by unit awners in the Condominium Project; and

(c) A decision by the Owners Associstion 1o terminste profassional managemant and to begin self-managemant of the
Condominium Project. LR AR

LENDER'S RIGHT YO TAKE ACTION TO PROTECT TRE PROPERTY

If- (A) | do not keap my promises and agreements made m this Mortgege. ov (B} someona, including me, beging a I_ogul procesding
that may significantly affect Lender’e rights in the Property (auch as, & lsgal proceeding in bankrupicy., in probate, for
condemnation, or to enforce laws and regulations), then Lender may do and pay for whatever i¢ necessary to protect the Proparty
and Lander’'s righte in tha Property. Lender's actions under thic Paragraph 7 may include, for oxample, ohaining insurance on the
Property, appearing in court, paying reasonabla attorney's feee, and amering on the Property to make repa¥s.

| will pay to Lender any amounts, with interest, which Lender spends under this Parsgraph 7. This Mortgege will protect Lander in
casa | do not keep this promise to pay those amounts, with interest at the samae rata stated in the Note. Intoerasst on sach amount
will bagin on the deta that the amount s spent by Lander. However, Lender and | may agree in writing to terms Erf paymant that

ars different from thosa in this parageaph.
Although iander may take action under this Paragraph 7. Lander does not have to do sv.

AGREEMENTS ABOUT FUTURE ADVANCEES AND REFINANCING |

| may ask Landar toa maka one or mora logns to ma in addition 1o the loan that | promise to pay under the Note, or to refinance the
amount due under the Note. Lendsr mey, before thie Mortgege w diacharged, make additions! loane 10 ma of refinance the amount
dua undar the Note. |

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | eell or transfer all or part of the Property or any rights in the Property, Lander will require Immadiate Payment in Full.

HAZARDOUS SUBSTANCES -

| promise not to causa o allow the prasence, use, dispoesl, storage or ralesse of any Hezasrdous Substances on or in the Property.
1 will not do, nor allow anyone alse to da, anything on tha Property that is in violation of any Envilanmaental Law. However, | may
use or store on the Property emsll quantitier of Hazardous Subseiances that are generally recognized to be appropriste for normal
rasidential uses and for maintenance of the Propany.

| agree to give Lender prompt written notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency or privata party involving the Property and any Hazardous Subetance or Environments! Law of which | have
actuel knowladge. If | bacome aware that remaval or other remediation of any Hazardoue Substance affacling the Proporty &
necessary, | agrees to pramptly take all necessary remedial actione in accordance with Environmentsl Law.

As uged in this paragraph 10, "Hazardous Substances™ ere those substances definad as toxic or huzardous subetances by
Envirconmental Law and the following substances: gesoline, Kerogana, other fiammebls or toxlc petraleum products, toxic
posticidas and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactiva materisie, As ussd In
this paragraph 10, “Enviranmental Law™ means foderal lawe and laws of tha jurisdiction whara the Property ig located that ralata to
health, safety or environmantal protsction.

INSPECTION

Lender or its agent may entar or coma onto the Property for tha purpose of inspection. Lander ghall give me notica et the time of
or prigr to an inepection specifying reacanabia cause for the inspection.

CONTINUATION OF BORROWER'S OBLIGATIONS

§
My cbligations under this Mortgage sre binding upan me, upon my heirs and my legal representstives in the event of my death, and
upon anyone who obtains my nghts in the Property.

Lender may allow a person who takes over my righte and obligstions to delay or to change the amount of the monthly paymeants of
principal and interest dua under the Note or under this Mortgage. Even if Lender does thig, that person and | will bath still ba fully
abligated under the Note and under this Mortgage unlezz Lander specifically roleaces me in writing from my obligations.

Lender may aliow thoza dalays or changes for a parson who takes over my rights and obligations, even if | request Lender not to
do go. Lendar will not be raquirad to bring a lawseuit against such a person for not fulfilling obligationg under the Note or under this
Mortgage, even if | request Lander to do so.

CONTINUAYION OF LENDER'S RIGHTS

Even if Lendar dous not sxercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lendar will still
have all of thogs rights and may exercise and enforce them in the future. Even if Lander obtaing inguranco, pays taxeg, of pays
other claims, charges or liens againet the Property, Lender will still have the right to demand that | make immedista Payment in Full
of the amount that {| owe 1o Lender under the Note and under this Maortgage.

Farm No. 777322321 [Rev. 06/98) ListFarm - A922321
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14. LENDER’'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONE OF RORROWER: AGREEMENTS CONCERNING
CAPTIONS

Each of Lendar's rights under thic Mortgage is geparata, {esndesr may exercizs and snforce ana or more of these rights, s¢ well as
any of Lander’a other rights under the law, one st a tima or all at once.

If mors than one parson signs this Morigage ss Borrower, esch of us is fully obligsted to kesp all of Borrower's promias and
obligations contained in this Mortgege. Lendar may snforce Lendw’s righte under this Mortgage againet asch of uc individually or
against all of us together. Thie means that any one of us mey be required to pay all of tha amaunts owed undar tha Note and
under thic Mortgege. However, if one of us does not sign the Note, then: (A} that pereon in =igning this Mortgage only to giva that
person’s rights in the Proparty to Lendar under the terms of this Mortgage; ard (B} thet person e not perscnally obligated to make
paymants or to act under the Note or under thae Morigage.

The captispz and titles of this Mortgaga are for convsniencs anly. Thay may not be used to interpret or to define the terms of this
Mortgage. -
1%. LAW THAT GOVERNE THIE MORTGAGE

The law that applies in the place that the Propurty s located will govern thie Mortgagh. i ahy*term of this Mortgage or of tha Note
conflicts with the law, all other terme of this Mortgage and of the Nota will atill remain in effact if they can be given effect without
tha conflicting term. Thiz maans that any terms of this Mortgage and of the Nota which conflict with the lew can be separated

from the remaining terms, and the remaining terme wil otill bo enforced.

T,
_M |

MONA K. VANOY

By: — - —
s: -
_ iﬁﬁ-i
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STATE OF ALABAMA ) ) SHELEY chnul:éﬁ o0
COUNTY QF SHELBY } 0
l, -THE UNDERSIGNED . a Notary Public in and for said- County, in sewd Stato, hereby certify
that _ RAYFORD W, VANOY AND MONA K. VANOY , whose namels) ___ARE  signed 1o the
foragoing instrument and who ARE _known to ma, acknowledged befora me on this day that, being informead of the
contents of this instrumant, THEY __ axecuted the same voluntenly on the day the game bears date.
Given under my hand and official gceal this 18T day of APRIL,_ 1997 ) .
My commission axpires: I % M &——"
| Notary Public
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