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MORTGAGE - o9

THIS MORTGAGE ("Security Instrument’) is given on March 16th : L1997

Dolars {U.S. 3272.000,00 ), This deiX ks evidenced by Bomower's nots dated the same date as this Security
Instrument (*Nota®}, which provides for mbnthly payments, with the Ul debt, ¥ nol paid sarfler, due and peyable on
April 1, 2027 . This Securlty instrument secures’to Lender: (a) the repsymant of the debt evidenced

by the Note, with interest, and all renewsls, axtensions and modifications of the Note, (b) the payment of sl othar sums, with
inleres|, sdvanced under paragreph 7 to protect the security of this Securlly instrument; and (c) the perfoimance of Borower's
covenanis and agreements under this Security instrument and the Note. For this purposs. Bomower does hersby morigage, grant
and convey 10 Lender and Lender’s successors and assigns, with power of sale, the following described proparty koated in
SHELBY County, Alsbama:

LOT 1312, ACCORDING TO THE AMENDED MAP OF WEATHERLY, WIXFORD FOREST -
SECTOR 13, AS RECORDED IN MAP BOOK 22, PAGES 23 A & B, IN THE PROBATE ‘01“
OFFICE OF SHELBY COUNTY, ALABAMA. v f"‘

MINERALS AND MINING RIGHTS EXCEPTED.

-

which has the address of 154 WINDSOR LANE . PELHAM
{Street) : [Cay]
Alabema 35124 . — {*Property Address®);
(Dp Code)

TO HAVE AND TO HOLD this property unto Lender and Lendar's successors snd assigns, forever, logether with all the
improvemanis now or hereafter srected on the propsily, and all sasaments, appurtensnces, and fidures now or heresfler & par

of the property. Al replacementis and additions shall also be covered by this Security Instrument. AR of the foregoing Is relemed
ic in this Security Instrumeni as the “Property.”

BORROWER COVENANTS that Borowst % lawlully seised of the estate hersby conveyed and has the right 1o morigege.

grant and convey the Property and that the Properly is unencumbersd, exoept sncumbranoes of record. Borrowsr wanmants and
will defend genarally the titie to tha Property againe! all claims and demands. subject o any ancumbrances of record.

THIS SECURITY INSTRUMENT ocombines uniform ocovenants for national use and non-untioom covenants with mited
variations by jursdiction 10 consthute s uniform seourfty instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Paymenmt of Principsl and interest; Prepayment snd Late Charges. Borrowsr shall promptly pey
when due the principal of and interes! on the debt evidenced by the Nole snd any prepayment and late charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to appicabls law or 1o & written walver by Lender, Bomower shal
pay to Lender on the day monthly paymenis sre due under the Note, unil the Note is peld in Wi, & sum ("Funds®) lor: (a}
yearly taxes snd sssessmenis which may atiain priorty over this Sacurty instrument as a len on the Property. (b) yeary
loasehold payments or ground rents on the Property, ¥ sny; (c) yearly hazard or property Insurance premiums, {d} yearly flood
insurance premiums, H any; {s) yearly morigage insursnce premiums, if any; and () any sums payable by Bommower 10 Lender. In
sccordance with the provisions of paragraph 8, In keu of the payment of mortgage insurance pramiume. Theses Rems are called
"Escrow Hems". Lender may, at any time, collect and hold Funds in an amount not 1o sxoeed the maximum amount a lender for
a faderslly relaied morigage loan mey require for Bomower's escrow aoccount under the federsl Res) Ewtate Settement Procedures
At of 1874 s amended from time to time. 12 US.C. § 2801 si.seq. ("RESPA"), unless snother law that apples to the Funds
sais a2 lesser amount. f so, Lender may, st any time, collect and hold Funds in an amount not 10 axceed tha lesss amount

Lender may estimate the amount of Funds due on the basis of current daia and reasonable estimates of expenditures of futuwre
Escrow Rems or otherwise in accordance with applicable law.
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The Funds shall be held in an institution whose deposita are insured by a federal agency, instrumentality, or sntity (including
Lencier, i Lender is such an Institution) or In sny Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Esorow
ltema. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow scoount, or verifying
the Escrow items, unless Lender pays Bomower intsrest on the Funds and applicable law permits Lender o make such a
charge. However, Lender may require Borrowsr 1o pay a one-time charge for an indepsndent real sstate tax reporting sarvice
used by Lender in connection with this loan, uniess applicable law provides otherwiss. Unless an agreement is made or
applicable law raquires interest to be pald, Lander ahall nol be requirad to pay Borower any interest of earnings on the hunds.
Borower and Lender may agree in writing, however, that interest shall ba paid on the Funds. Lender shall give to Bomower,
without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which ssch
deblt 10 the Funds was made. The Funds are plecged as additional sscurity for alf sums secured by this Security Instrument.

lt the Funda heid by Lender axceed the amounts parmitted 10 ba heid by appiicable law, Lender shall account to Bormower
for the exceas Funds In acoordance with the requiremenis of applicabla law. {f the amount of the Funds hsid by Lender at any
time Is not sufficient to pay the Escrow ltems when due, Lender may so notity Borrower, in_writing, and, in such case Borrower
shall pay to Lender the amount necesaary to make up the deficiency. Borower shall make up the deficiency in no more than
twalve monthly payments, at Lender's sols diacretion,

Upon Payment In full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Bomrower any Funds
held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at ihe time of acquisition or sale as a credit against the sums secured by this
Securty inatrument,

3. Application of Payments. Unless applicable law provides otherwise, al payments received by Lender undaer
paragraphs 1 and 2 shall be appled: first, 1o any prepayment charges due under the Note, second, to amounis payable under
paragraph 2 third, to interest due; fourth, 10 principal due; and last, 10 any late charges due under the Nole.

4. Charges; Llens. Borower shall pay all taxes, assessments, charges, fines and impositions attribulable to the
Property which may atain priority over this Secusity insirument, and leasshoid payments or ground renta, ¥ any. Bomower shal
pay thase obligations In the manner provided In pamgraph 2, or if not paid In that manner, Borower shal pay them on tme
directly to the person owed payment. Bomower shall promptly furnish 1o Lender all notices of amounts to be pald under this
paragraph. If Borrower makes ithese payments directly, Bomower shall promptly furmnish to Lsnder receipts evidencing the
payments.

Borowar shall promptly discharge any lisn which has priority over this Securlty Instrument uniess Borrowaer: (=) agrees in
writing 1o the payment of the obligation secured by the len In & manner acceptable to Lender: (b) contests in good faith the ben
or defends against enforcement of the Hen in, legal proceedings which In the Lendar's opinion opersie to prevent the
enforcement of tha Hen, or (c) secures from the holder of the hen an agresmeni satistactory 1o Lendar subordinating the ken 1o
this Security Instrument. if Lender determines that any part of the Property is subject to a Ben which may atiain priofity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borower shall satisfy the len or take one or more of
the actions set forth above within 10 days of tha giving of nolice.

2. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter erected on the
Property Insured against joss by fire, hazards inciuded within term “extended coverage” and any other hszards, including floods
or flooding, for which Lencer requires Insurance. This insurance shal bs maintained in the amounts and for the periods Ihat
Lender requires. Tha insumnce carrer providing the insurance shall be chosen by Borrowsr subject to Lender's approval which
shall not be unreasonably withheld. i{{ Bomower fals to maintain coverage descrived above, Lender may, at Lender's option,
obialn coverage 1o protect Lender's rights in the Property In accordance with paragraph 7.

All insurance poiicies and renewslis shall be acceptable to Lender and shail include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. f Lender requires, Borower shall promptly give to Lender sl receipts of
paid premiums and renswal notices, In the avent of losa, Borrower shal! give prompt notice to the Insurance camier and Lender.
Lender may make proo! of loas f not made promptly by Bomower,

Unleas Lender and Bormrower otherwise agres In writing, Insumnce procseds shal be appiled to restomtion or repar of the
Property damaged, it the restoration or repair is economically feasible end Lender's security Is not lessensd. H the restoration or
repalr s not sconomically feasible or Lender's sscurity would be lessensd, the insurance proceeds shall be applied 1o the sums
secured by this Security Inatrument, whather or not then due. with any excess paid 10 Borrower. f Borrowsr sbandons the
Property, or does not answer within 30 days a notice form Lender that the insurance carrier has offersd to setiie a claim, then
Lender may colect the surance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
secured by this Security instrument, whether or not then due. The 30-day parod will begin when the notice Is given.

Unless Lender and Bormower otherwise agree In writing, any application of proceeds to princiocal shal not sxtend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under pamgraph 21 the Property |s acquired by Lender, Bomower's right to any insumnce policies and proceeds resulting form
damage to the Property prior to the acquisition shall pase to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr's Loan
Application; Laaseholds. Borrowsr shall occupy. estabiish, and use the Property as Borower's principal residence within
sixty days afler the execution of this Security Instrument snd shal continue to occupy the Property as Bomower's principal
residence for at leasl one year after the date of occupancy, uniess Lender otherwise agrees In writing. which consent shall nol
be unreasonably withheld, or unjess extenuating circumsiances exist which are beyond Bormower's control. Borrower shall nol
destroy, damage, or impair the Property, aliow the Property 1o detsrorate, or commit waste on the Properly. Borrower shall be in
default if any forfelure actlon or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
In forteiture of the Property or otherwise materialty impalr the len created by this Security: Instrument o7 Lender's security inlerest.
Boirowsr may cure such a default and reinsiate, & provided in paragmph 18, by causing the action or proceeding lo be
dismissed with a ruling that, in Lender's good falth determination, preciudes forfeitura of the Borower's Interest in the Property or
othar material impairment of the llen created by this Security Instrument or Lender's aecurity interest. Borrower shal alsc be in
default if Borrower. during the loan application process, gave materially falss or inaccuraie Information or statements lo Lender {or
falled to provide Lender with any materal Information) In connection with the loan evidenced by the Note, including, but not
Umited 10, repressntations conceming Borrower's occupancy of the Property as a principal residence, H this Securlty instrument is
on & lsasehold, Borower shall comply with all the provisions of the iease. If Bomower acquires fee tile to the Property. the
leazshold and the fee title ahail not merge unless Lender agress to the merger in writing.
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7. Protection of Lender’s Rights in the Property. f Borower fals to perform the covenants and agresments
contained In this Securty Instrument, or there s & legal proceseding that may significantly aflect Lender's rights in the Property
(such as a préceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce iaws or regulations), then Lender may
do and pay for whatever s necessary to pratect the value of the Property and Lender's rights In the Properly. Lender's action
may nclude paying any sums secursd by & den which has priority over this Security Instrument, appearing in count, paying
reasonable attomeys’ fees and antering on the Property o make repairs. Although Lender may take action undar thia paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragmph 7 shall become additional debt of Borrower secured by his Security
instrument. Uniess Borrower and Lender agree 10 other terms of payment, thess amounts shal bear interest from the date of
disbursemant at the Note rale and shak be paysbls, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. it Lender requved morigage inaurance as a condiion of making the loan secursd by this
Securfty instrument, Borrower shall pay the premiums required to maintain the mortgage ingurance in effect. i, for any reason. the
morgage insumnce coverage required by Lender lapses or ceases to be In effect, Borrower shal pay the premiums required to
obtaln coverage subsiantially squivalent to the morigage insurance previously In sflfect, al a cost substantislly squivalent to the
cost o Bormower of the mortigage insurance previously in effect, from an altemate mortgage insurer approved by Lender i
substantialy equivalent mortgage insurance coverage is nol avalable, Borrower shall pay to Lender sach month s sum equal to
one-tweifth of the yearly morigage insunance premium being paid by Borrower when the nsurance coverage lspsed or ceased to
be in effect. Lender wil accept, use and retain these payments ss a 038 reserve in keu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, f morigage insurance coverage (n the amount and for the pericd
that Lender requires) provided by an Insurer approved by Lender again becomes avaiabls and is obisined. Bormower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss ressrve, until the requirement ot mortgage
Insurance ends In accordance with any written agresment between Bomower and lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borower notice mt the time of or prior to an inspection specifying reasonable cause for Inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in connection with any
condemnation or other taking of any part of the Proparty, or for conveyance in leu of condemnation, are hereby assigned and
shall be pald to Lender,

In tha event of a tolal taking of the Proparty, the prooeseds shal be spplad to the sums secursd by this Security
instrument, whether or nol then due, wiih any exceas paid 15 Borrower. In the event of & partisl iaking of the Property in which
the falr market value of the Property immedistsly befors the taking is equal 1o or greater than the amount of the sums securad
by this Security Instrument immadiaiely before the taking. unless Bomrmower and Lender otherwise agres in writihg, the sums
secured by this Security instrument ahal be reduced by the amount of the procseds multipled by the following fraction: (a) the
total amount of the sums secursd immediately before the taking, divided by (b) the falr market value of the Property immaediately
betors the taking. Any baiance shal be pald to Bomrower. In the svent of a partial taking of the Property in which the fair market
valua of the Property immediately before the taking is less than the amount of the sums secured immediately before the iaking,
unisss EBorrower and Lender otherwise agres In writing or unless applicable law otherwise provides, the proceads shal be
appied to ths suma secured by this Sscurity instrument whether o not the suma are then due.

if ihe Property Is abandoned by Borower, or f, after notice by Lender to Bomrower that the condemnor offers 10 make an
award of seitie a claim for damages, Borrower fafis 10 respond 1o Lender within 30 days after the date the notice is given,
Lendar I8 authorized 1o colect and apply the proceeds, at ts option, sither 1o restoration or repak of the Property or 1o the
aums secured by this Securty Instrumdént, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds 1o principal shal not axiend or
postpons the dus dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

, 11. Borrower Not Released; Forbesrance By Lender Not a Walver. Extension of the time for paymant
ot modification of amortization of the sums secursd by this Security Instrument granted by Lender to any successor in interest of
Borrowsr shall not operate (o releass the llabiity of the originel Bomrower or Bomower's successors in interest. Lender shall not
be required to commencs proceedings againsi any succesasor in interest or refuse to edend time for payment or otharwise
modify amortization of the sums sscured by 1his Security Instrument by reason of any demand made by the oniginal Borrower of
Borrower's successors In Interest. Any forbearance by Lender in exercising any right or remedy shal not be a waiver of or
preciude the sxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Lisbility; Co-signers. The covenants and
agreements of this Seourity Instrument shall bind and beneftt the successors and assigns of Lender and Borower, subject 10 the
provisions ol pamgraph 17. Borower's covenants and agreemenis shall be joint and several. Any Borower who co-signs this
Security Instrument but does not axecute the Note: {a) is co-signing the Securty Instrument only (o mortgage, grant and convey
that Borrowsr's Interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the
suma secured by this Securily Instrument;, and (c) agrees that Lender and any other Bomrowar may agree to extend, modify,
forbsar or make any accommodations with regard to the terms of this Sacurity Instrument or the Nota without that Borrowar's
consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject 10 a law which sats maxmum loan
charges, and that iaw Is finally interpreted so that the interesat or other loan charges collecied or to be collecied In connection
with 1he {oan excesd the parmitted Emils, then: (a) any such loan charge shak be reduced by tha amount necessary to recuce
the charge to the permitted ¥mit; and (b) any sums aleady collected from Bomower which exceseded permitted bmits will be
refunded to Bomower. Lender may choose to make this refund by reducing the principal owed under the Note or by making &
direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partiel prepayment without any
prepaymeni charge under the Note,

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering t or by malling
f by first class mai unless applicable law requires use of another method. The notice shall be direcled to the Property Addrese
or any other adcdress Bomower deslgnates by notice to Lender. Any notice ¢ Lender shall be given by first class mall te
Lender's address statedd herein or mny other address Lender designates by notice to Bomower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Bomower or Lender when given as provided in this paragraph.
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15. Qoverning Law; Severablility. This Security Instrument shali be govemed by federal law and the law of the
jurisdiction in which the Properly is located. in the svent thal any provision or ciause of this Security Instrument or the Note
conflicts with dpplicable law, such confiict shall nol affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the MNote are declared to
bs severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficlal Interest in Borrower, Hf all or any pant of the Property of
any intevest In it Is sold or transferred {(or H w beneficial interest in Borrower is sold or irnsferred and Bomower is not & natural
person) without Lender's prior writien consant, Lender may, at its option, requine immeciate payment In full of ail sums secured
by this Security Instrument. However, this opflon shall not be exercised by Lender i axerclse is prohiblted by tedorl law as of
the date of this Security Instrument.

LI T I T
if Lander exercises this option, Lender shall give Bomower notice of acosieration. Tha notice shal provide a period of net
less than 30 days from the dais the notice Is delivered or mailed within which Borrower must pay ail sums secured by this
Securlty Instrument. if Borower falis to pay these sums prior 1o the expration of this pericd, Lender may invoke any remedies
permitted by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relinstate. i Bomower meets ceriain condltions, Borrower shall have the righl 1o have
enforcement of this Sacurity Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such othar perod as
applicable law may specify for rainstatement) bafore sale of the Property pursusnt to any power of sala containad in this Securty
instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) piﬂ" Lender afl
surns which then would be dus under this Security Instrument and the Note ss H no acceleration had occumed, (b) cures &ny
default of any other covenants or agreementa; (c} pays all expenaes Incumred in enforcing this Sacurity Instrument, including, bul
not limited to, reasonable atiomeys' fees: and (d) takes such action as Lender may reasonably require lo assure that the Hen of
this Security Instrument, Lender's rghts In tha Prnporty and Bomower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Bu;i::urity Instrument and the obligations ascured
hersby shall remain fully effectiva as if no accelemtion had occurred. However, this right to reinsiate shail not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Sacurity Instrument) may ba sold one or more times without prior nolice to Borrower. A sale may resull In a change in the entity
{known as the *Loan Servicer') thal collects monthly payments due under the Note and this Security instrument. Thare alse may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. It there is a change of tha Loan Servicer,
Borrower will be given written notice of the change In accordance with paragraph 14 sbove and applicable law. The nolice wil
atate the name and address of the new Loan Servicer and the address to which payments shouki be made. Tha notice will aiso
contain any other Information required by applicable law.

20. Hazardous Substances. Bomower shal nol cause or pemit the presence, use, disposal. storage, or release of
sny Hazardous Substances on or in the Property. Bomrower shall not do, nor aliow anyone eise to do, anything affecting the
Property thal is In viclation of any Environmental Law. The pracading two sentences shul not apply to tha presence, use, os
atorage on the Propaity of small quagtities of Hazardous Substances that are generslly recognized to be appropriste to normal
residential uses and 10 maintenance ¢f the Property,

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law ol
which Borrower has actual knowledge. If Borower leams, or is notified by any govemmenta! or regulatory authority. that any
removal of other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shal prompthy take al
necesaary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. taxic
pesticides snd herblcides, volatile solvents, materials conisining asbestos or formaidehyde, and mdioactive malerals. As used in
this paragraph 20, "Environmental Law" meann feceral laws and laws of the jurisdiction where the Property Is located that relate
to heallh, salsty or environmental protection.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agres as follows.

24. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of sny covenant or agresment in this Security Instrumant (but not
prior to accelerstion under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; {b) the action required to cure the defsult; (c} a dats, not less than
30 days from the date tha notice Is give to Borrowsr, by which the default must be cursd, and
{(d) that fallure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument snd sale of the Proparty. The notice
shail further inform Borrowar of the right to relnstate after acceleration and the right to bring »
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sals. H the default Is not cured on or before the date specified In the notice,
Lander at its option may require immediate payment In full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be antitled to collect all expenses incurred in pursulng
the remedies provided In this paragraph 21, including, but not limited to, reasonable sttornays’
fees and costs of title svidence.
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‘If Lander invokes the power of sale, Lender shall give a copy of a notice to Borrower In the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks In 8 newspaper published in SHELBY County,
Alabama, and thersupon shell sell the Property to the highest bldder st public auction st the
front door of the County Courthouss of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Propsrty. Lender or its designes may purchase the Property at any
sals. Borrowsr covenants and agrees that the proceeds of the sale shall be applied In the
following order: (a) to il expenses of the sale, including, but not limited to, ressonable
sttorneys’ feas; (b) to all sums secured by this Securlty Instrument; and {(c} any excess to the
person ©r parsons legaily entitled to it.

22. Releass. Upon payment of s suma secured by thia Security instrument, Lender shal releass this Security
Instrument without charge 10 Borrower, Bormower shall pay any recordation costs. S AP

23. Watvers. Borower walves sll rights of homestead axemption In the Property snd relinquishes all rights of curlesy and
dower In the Property.

24. Riders to this Securlty Instrumaent. if ona or more riders are executed by Borrower and recorded logether
with ihia Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agresments of this Sacurity instrument as ¥ the rider(s) were a part of this Securlty Instrument.

[Chack apphcable boxies)) .

Bl Adiustable Rate Rider [ ] Condominium Rider [J14 Family Rider
Graduated Payment Rider  [I]Plenned Unh Development Rider [Jeiweeidy Payment Rider
Baloon Rider [JRate improvement Rider [[Jsecond Home Riter
Other(s) [speciiy) "

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained In this Securty iInstrument and In
any rider{s) executed by Bomrower and recordsd with K.

Signed, sealsd and delvered In the prassnce of;

{Seal)
9 Borrower
{Seal}
Bovrower
[Space Beiow This Lins For Acknowlsdgment]
STATE OF ALABAMA, JEFFERSON County ss:
On this 18%h __ day of March 1997 L THE UNDERSIGNED
a Nolary Public in and for sald county and in said state, hersby certiy thai
MCRRI D wife, SUSAN H MAYFIELD
whose name(s) Arg signed {0 the foregoing conveyance, and who arg mown to me, acknowledged belore me
that, being Informed of the contents of the conveyance, they exacuied the same volunterly and ss {helr act on
the day the same bears date.
Glven under my hand and seal of oifice this the 18TH day of MARCH . 1997

My Commission expiras; &) / ZZ/ ZQ’.IO

This Instrument was prepared by: R. Shan Paden, Attorney at Law, 100 Concourse Parkway. Suite 130,
Birmingham, AL 35244
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ADJUSTABLE RATE RIDER
ONE {1) Year Treasury Index—Rate Cape)

THIS ADJUSTABLE RATE RIDER is mace this _ 18th  day of March , 1097 . snd is Incorporated Into and
shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sacuifty Daed ( the "Securlty instrument”) of tha same dete given

by the undmbgnud (the "Borrower") to secure Bomower Adjusiable Rate Note (the "Nots*) to First EFederal of the South
{the “Lender*) of the same date and oovering the property described In

the Securty Instrument snd localed al.
. 154 WINDSOR LANE, PELHAM, AL 35124

Proparty Addrsss

LI YN R

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. |n addition to the covenants and agreements made In the Securty Instrument, Borrower and Lender further
covenan| and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANQES

The Nole provides for an inRial interest rate of 7.750 %. The Note provides for changes In the inlerest rafe and the monthly
payments, as folows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Intetest rate [ will pay may change on the first day of April ~,_2002 and on that day every 12
monthis) thereafler. Each date on which my intarest rate could change (s called a "Changs Date®.

{B) The Index

Beginning with the firat Change Dale my Intersest rate will be based on an Index. The “index” is the weekly averugs yield on Unied
States Treasury sscurilies sdjusted to a constant maturity of QNE {1) yeat, as mads avaleble by the Feders! Heserve
Board. The mosi recent Index figure avallable as of the dale forty-five (45) days before sach Change Date is called the “Current index”.

If tha Index |s no longer avaliable, the Note MHolder will choose a new Index which i based upon comperable information. The Note
Holder will give me notice of this cholce.

(C} Calculstion of Changes

Before each Change Date, the Nola Holdar will calculata my new inlerest rate by adding Twe and 750/1000
perconiange pointa { 2.750 %) 1o the Cument Indax. The Note Holder will then round
the result of this addition to the nearest one-sighth of one perceniage point (0.125%). Subject to the Bmita stxied in section 4(D} below. Lhis
rounded amount wil be my new interast rate untl the next Changs Date.

The Nole Hoider will then determine the amount of the monthly payment thal would be sufficient to repay the unpald principal that | am
expected to owe at the Change Date in Tull on the maturily date st my new Interest rate in substaniisily equal payments. The result of Lhis
calculation wil be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

Tha Interest Rate | am required to pay &t tha first Change Date wil not be greater than 9.750 % or less than 5.750 %
Thereatter, My Interest rate will never be increased or decrsased on any single Change Date by more than Two and 000/1000
parceniage points | 2%) from the rmte of intersst | have been
paying for the preceding 12 months. My Interest rate will never be greater than 12.750 %.

(E) Effective Date of Changes

My new interest rate will become sflective on each Change Dais. | will pay the amount of my new monihly payment beginning on the
first monthly payment date afier the Changs Date untlk the amount of my monthly payment changes again.

{F) Notice of Changes

Thas Note Holder wifl deliver or mall 1o me a notice of sny changes in my interest mte and the amount of my monthly payment befors the
affective dale of any change. The nctice will Inckude information required by Iaw to be given 1o me and also the titte and telephone number ol
a parson who wil answer any gusstion | may have regarding the notica,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sscurity instrumaent is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. ¥ al or any pant of the property or any interest in h 13
20ld or transterred {(or if a beneficlal interest in Bomower Is sold or transferred and Bomower i not a natural person) withoul Lander's prior
writlen consent, Lender may, at {ta opllon, require immediate payment in full of al sums secured by this Securlty Instrumenl. However, this
optien shal nol be miercised by Lender ¥ exercise Is prohlbiled by federal law a2 of the date of thizs Security instrument. Lender also shall
not exerclse this option . (a) Bomrower causes 10 be submitted to Lender Information requiked by Lender to svaiuale the intendad transferes
as il a new loan were being made to the tranaferes; and {b) Lender reasonably determinea that Lender's security wit not be impaired by \he
loan assumplion and that the risk of a breach of any covenant or agresment in this Security Inatrument ls acceptable to Lender.

To tha exient permitted by epplicable law. Lender may chargs & reasonable fea as a condition to Lender's consenl to the loan
assumplion. Lender may alac requirs tha transferse to sign an sssumption agresman! that /s scceplable to Lender and that obkigaies 1hs
iransferee {0 keep all the promises and agreements made in the Note and In this Security Instrument. Bomower will continus 1o be obligated
under lhe Nete and this Security Instrument unleas Lender relesases Somower in wiiting,
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If Lander exercises the option to require immediate payment in fulk, Lender shal give Borower notice of scoslerstion, The notios shal
provide a period of not less than thirty (30) days from the date the nofice is delivered or malled within which Borrower must pay al sivm

ascured by this Security instrument. W Borower fells to pay these sums prior to the exphation of this period, Lender mey invoke sny
remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower acoapts and agrees to the terms and covenants contained In this Adjustable Raete Rider.

-, '%
[Seal)
[Gami)
) [Seat]
Borrower
[Seni]
Borrowwr
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PLANNED UNIT DEVELOPMENT RIDEKR

THIS PLANNED UNIT DEVELOPMENT RIDER iy mude this ~ 18TH dayof  MARCH, 1997 :
and js incorporated into and shall he deemed to amend and supplement the Morigage, Decd of Trust or Security Deed (the "Securily
Instrument”) of (he same darte. given by the undersigned (the "Bommower™) W secure Borrowers Note to

FIRST FEDERAL OF THE SOUTH (the "].ender™)

of the same date and covering the Property deseribed in the Security Instrument and Jocated at:

154 WINDSOR LANE, PELHAM, AL 35124
[Property Address)

The Properly includes, but is not limited 10, a parccl of Jand improved with a dwelling, together with other such parcels and certain
common areas and facilitics, as describedin -~ INST. #1996-23993 AND INST. /ANl 996«28814

¥

(the "Declaration"). The Property is a part of a plannied unit devclopment known as

WEATHERLY, WIXFORD FOREST
[Name of Plannod Unit Devolopawent

{thc_"PUD‘_‘). The Property also includes Borrower's interest in the homeowners association or cquivalent cnlity owning or NMANAGINE
the common areas and facilitics of the PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows: ¢

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUDS Constituent Documents.  The
"Constituent Documenis” arc the: (i) Declaration; () articles of incorporation, trust instrument or any equivalent document which
creates the Owners Association; and (jit) any by-laws or other rules or regulations of the Owners Association.  Borrower shall
prompily pay, when due, all dues and assessments imposed pursvant 1o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepred insurance carncr, 8 “taster” or
“blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within the term “extended coverage,” then:

| (i) Lender waives the provision in Uniform Covenunt 2 for the monthly payment to Lender of onc-twelfth of the yearly
premium installments for hazard insurance on the Property; and
(i1) Borrower’s obligation under Uniform Covenant 5 (o maintain hazard insurance coverage on \he Propetty is deemed
satisfed W the extent that the required coverage is provided by the Owners Association policy.
~ Borrower shal) give Lender prompt notice of any lapse in reguired hazand insurance coverage provided by the master or blanket
policy, |

In the event of a distribution of hazard insurance procceds in licu of restoration or repair following a loss o the Property, or 1o
common arcas and facilities of the PUD, any procceds puyable 10 Borrower are hereby assigned and shall be paid 1o Lender. Lender
shall apply the proceeds to the sums sccurcd by the Security Instrument, with any cxcess paid to Romower.

C. Pubdlic Liability Insurance. Bomower shail 1ake such actions zs may be reasonable to insure that the Owners Association
mainiains a public liability insurance policy acceptable in form, amount and extent of coverage 1o Lender.

). Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o Borrowcer in
connection with any condemnation or other 1aking of all or any part of the Property or the common areas and facilities of the PUD, or
for any conveyance in licu of condemnaiion, arc herchy assigned and shall be paid 1o Lender.  Such proceeds shall be applied by
Lender (o the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afier notice 1o Lender and with Lender’s prior writlen consent, either

partition or subdivide the Propenty or consént to: o _ ‘
(1) the abandonment or termination of the PUD, vxcopt for abandonment or termination required by law in the case of

substantial destraction by fire or other casually or in the case of & taking by condemnation or eminent domain;
(ii) any amcndment to any provision of the "Constituent Documents” if the provision is foy the express benefit of Lender;
(iii) termination of professional management and assumplion of scll-management of the Owners Association; of
¢ (iv) any action which would have the effcet of rendering the public liability insurance coveruge maintained by the
Owners Association unaceeptable to Lender,
¥. Remedics. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph I shall become udditiona) debi of Bormower securcd by the Security Instrument.  Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement ai the Note rate
and shal! be payable, with interest, upon notice from Lender 10 Borrowcer requesting payment.

~ BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions containcd in this chler '

23 15'3'9 ﬂﬁ ALl "\ (Seal)

99 MORRICE D. MAYFJELL d / _Borrower
s > .
1=t . 39 a7 (D 11 ’ / (Seal)
r A T . <7 A 2 e cA
iﬁ.figg? ;?i?—"iﬁﬁ USAN H. MAYFIEL I" -Bomrower
cw!
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