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SUBORDINATION AGREEMENT 4 £ 8
LT TEEY N R = :: I?; E
STATE OF AMBAMA o w
- COUNTY OF SHELBY ow
This Subordin

ation Agreement, made and entered into on thig
the 31st day of MARCH, 1997,

by and betwesen AMSOUTH BANK OF
ALAEAMA, as Party of the First Part, and AMSOUTH BANK OF ALABAMA ,
as Party of the Second Part. -

WITNEGSSETH

- THAT, WHEREAS, CHARLES M. STONE AND BETH M. STONE, HUSBAND AND

- WIFE, has/have an outstanding loan in favor of AMSOUTH BANK OF
ALABAMA, as get forth ip INSTRUMENT #1995-1046, in the Office of
the Judge of Probate of Shelby County, Alabama on that certain real
estate located at 457 EATON ROAD, BIRMINGHAM, AL 35244 to secure an
indebtedness of $10,00

0.00 and said lien is in full force and
effect; and,

%

WHEREAS, CHARLES M. STONE AND BETH M. STONE has/have made an
application to the Party of the Second Part for a loan in the sum
of §87,750.00 and said Party of the Second Part is willing to make
said loan to the said CHARLES M. STONE AND BETH M. STONE, provided
they furnish it with a mortgage on the lands described in the
aforesaid lien, and the said AMSO r Subordinate
the above descri

€ same second and subservient
ALABAMA; and,

WHEREAS, the said Party of the First Part igs willing to
subordinate its said lien

and make it second and subservient to the
mortgage of the said Part of the Second Part as an inducement to it
to make said loan. °

| NOW, THEREFORE, in consideration of the premises and further
consideration of the sum of ~0-, cash in hand paid, the Party of
the First Part by the Party of the Second Part, the receipt of
which is hereby acknowledged, the said Party of the First Part does
hereby agree that the lien of

CHARLES M. STONE AND BETH M. STONE to
AMSOUTH BANK OF ALABAMA, recorded in

the Probate Office of SHELBY
County, Alabama in INSTRUMENT 4 1995-1046, shall be second and
subservient to the mortgage of CH

ARLES M. STONE AND BETH M. STONE
to AMSOUTH BANK OF ALABAMA and recorded i

n the Probate Office of
SHELBY County, Alabama, in INSTRUMENT # (441 - “5,’2’5, to secure the
eum of §129,750.00, plus interest, on the

land described therein,
and the said lien of the said AMSOUTH BANK OF ALABAMA, shall be
subordinate to the mortgage of AMSOUTR BANK OF ALABAMA.
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1T IS FURTHER agreed that should CHARLES M. STONE AND BETH M.
STONE default in his/her/their payments under the terme of the real
estate mortgage to AMSOUTH BANK OF ALAR  the said AMSOUTH BANK

OF ALABAMA agrees to notify AMSOUTH BANK OF ALABAMA of said default
prior to taking legal action.

.. IN WITNESS WREREOF, L Cne (O thil  aa Vuo Res idunt
of said AMSOUTH BANK OF ALABAMA has caused her/his name to be
hereunto signed on this the 31ST day of MARCH, 1997.
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AMSOUTH BANK OF ALABAMA

BY: OL MU \L}-k
Asite:__Vice (cewoBew

L

STATE OF y AN / @K/
COUNTY OFtL__ [ 2 /¢4 1

” -
1, -the, digned, a Ngtary Publig ir/and for said State and
County,/ hareby certify that / Jﬁ AN A wvhose name as
A/ 8y of AMSOUTH BANK OF ABAMA, 1is signed to the
fOoregoing | subordination agreement, and who is known to me,

acknowledged before me on this. day, that, being informed of the
contents of this subordination agreement and with full authority as
such officer, executed the same voluntarily.
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Given under my hand- gseal this
£

1ST day of MARCH, 1997.
<
_f’ﬁ

Notary Public

| y ;
My commission expirea:é é zé 2
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