'LEASE RETURN TO:
[EW SOQUTH FEDERAL SAVINGS BANK

TTN;

" ADAM ACREE
15 NORTH 21ST STREET

 IRMINGHAM, AL 35282-9573

STATE OF ALABAMA
COUNTY OF Shelby

KNOW ALL MEN BY THESE PRESENTS; Thal

|
Whereas, Betty J. Spradley, AN UNMARRIED WOMAN
(hereinafter called "Mortgagors,” whether one or more} are justly indebted to GENERAL SIDING, A SOLE

PROPR;[ ETORSHIP
, (hereinafter called "Morigagee,” whether oae or mare) in the
principal sum of FIVE THOUSAND SEVEN HUNDRED EIGHTY AND 00/100C

Ddhn(ﬁ5 780.00 }, under thal certain
Instaliment Sale Contract Note and Disclosure Statement (Contract), dated APRIL @ ) -111-907 .
payable on the 10th day of each month after date, commencing MAY, 1997 .

. until such sum is paid in full

AND, WHEREAS, Mortgagors agreed, in incurring said indebtedness that his morigage should be given 1o sacure Lhe prompt psyment
thereof according to the lenor and effect of said Conlract, and compliance by Mortgagors with the requirements of this Morigage.

NOW, THEREFORE, in consideration of the premises, and for the purpose of securing the payment of said indebiedness, and any other
indebtedness Mortgagors may owe Mortgageo before the payment in fuil of the amount now due hereunder, Mortgagors do hereby grant,
bargain, scil and convey unto Mortgagee the following described real estate, together wilh all present and [uture improvements and [ixtures
thereon and all rents and proflls therefrom, situated in Shelby Counly, State of Alabama, to wit:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT

1l AII

The above named Betty J. Spradley is one and the same person as Betty Jean Billups
as named in deed recorded in Real Volume 215, Page 4, Shelby County records.

(Said real estale and all other property hereinabove described, whether real or personsl, and whether in whole or In part, is bereinafier
referred to as *the plﬂllhp:‘).

TO HAVE AND TO £101LD the premisas unto Mortgagee, snd.Mortgages's sucoossors, heirs and assigns, forever.

AND, Mortgagors dumﬁwﬂhh{m-tmu that they are lawfully selzad in fee simple and possessad of Lhe premises, and have good right
to convéy the same; that Lhe. are free from all llens, charges, sncumbrances, easemonts, and resirictions whatsoever nol berein
specifically meationed; and , subject oaly 10 exceptions herein specifically mentioned, Mortgagors do warrant and will defend the title to
the same unto Mortwoalﬁml the lawful clalms of all persons whomsoever.

THIS Mﬂﬂlﬁﬁﬁﬂ 15 m however, subject 1o the following covenants, conditions and agreements:

L. Mnrtgﬁgm shall plr said principal indebtedness and interest thereon when and as due under the terms of the Contract, and under any
covenani, condition or agreemant herain contained, logether with any other indebtedness which Morigagors may owe to Morigagee.

2. The terms and ¢conditions contained in the Contract are incorporated herein by reference as if fully sel forth herein. The rights, options,

powers and remedies provided for berein and under the terms of Lhe Contract shall be cumulative, and no one or more of them shall be
exciusive of ths other or others, or of any right or remedy now or hereafler given or allowad by law.

3. Mortgagors shall keep the premises in‘good condition and repair, and shall neither commit nor permit waste of the premises.

4. Mortgagors shall keep the premises free rom afl Laxes, liens, assessments, charges and encumbrances upon the terms provided for in the
Contract. .

5. Mortgagors shall keep the premises continuously insured with such companics, in such amounts and upon such terms as are provided for
in the Contract.

6. If and when this Is a second mortgage Mortgagors shall make all payments of principal and interest on such prior mortgage in sccordance
with its terms and permit no event of default thereunder. Any gvent ©f default under any such prior mortgage shall constitute an evenlt of
defaolt under the tarms of this Mortgage and Mortgagee may, at its option, thereupon declare the entire indebtedness due herounder
immediately due and payable and this Mortgage subject to foreclosure.

7. If Mortgagors fail 10 insure the premises, or to pay and furnish receipts for all taxes, lieas, assessments, charges and encumbrances, of 1
keep the premises In good condition and repair, or o pay all installments of principal and isterest on any prior mortgage, all as hereinabove
provided for, Mortgagee may, al its option, procure such insurance, pay such laxes, licns, assessments, charges and cncumbrances, caler upon
the premises and make such repairs as it may deem necessary, make any such payments which may become due on any prior mocigage, or
incur any expensés or obligations on behall of Mortgagors in connection with any prior motrigage in order to prevent the loreclosure thereol;
and Mortgagors shall immediately pay to Mortgagee all sums which Mortgagee shall have so paid, together with interest thereon from the
date the same was pald, and Mortgagee's costs, expenses and attorney’s fees, and for payment thereof this Mortgage shall stand as security;
but the [ailure of Mortgagee to do any such acts or make any such expenditures shall in no way render Mortgagee liable to Mortgagors.

8. If default be made in the payment of any of the indebtedness secured hereby, or in the performance of any covenant, condition or
agreement contained In the Contract or this Morigage, or should the interest of Mortgagec in the premises become cndangered by reason
of the enforcement of any prior lian or encumbrance, then the whole indebledness hereby secured with all interest thercon shall, at the oplion
of Morigagee, becoms immetiately due and payable and this Mortgags subject to foreciosure as now provided by Llaw in the case of past duc
mortgages, and Mortgagee shall ba autharized (o (ke possession of the premises, and after or without taking posscssion, (0 sell the same
before the Courthouse Door In the County wherc the premises is located, at public outery for cash, alter having given notice of the lime,
place and tarms of the sale be publicated once a week for three (3) successive weeks prior 10 said sale in some newspaper published in said
County, snd upon payment of the purchase money Mortgagee, or any person conducting said sale for Morigagee, is authorized and
empowered 1o execute to the purchaser a deed to the premiscs 5o purchased. Mortgagee may bid nl said sale and purchase the premiscs if
the highesi bidder therefor. The proceeds of said sale shal be applied; First, to the expense of advertising and selling, including reasonable
attorney's [aes; Second, to the payment of any amounts thal Morlgagee may have expended, or Lhat it may then be necessary lo experd, in
paying Insurance, taxes, asssssments, lisns or cncumbrances as hereinabove provided, with interest therson; Third, 1o the payment of the
principal indebtedness hercby secured, with interest 1o the dale of the sale; Fourth, the balance, if any, shall be paid (o the party or partics
appearing of record (0 be the owner of the premises at the time of the sale after deducting any expense of ascertaining who is such owner.
If this Mortgage shall be foreclosed by a judicial proceeding, reasonable attorney’s fces for foreclosing the same shall be paid out of the
proceeds of the sale.

9. No delay or fallure of Morigagee to exercise any option herein given shali constitule a waiver of such option or estop Mortgagee from
alterwards exercising the same.

10. If Mortgagors shall well and truly pay snd discharge the indebicdness hereby secured as it shall become due and payable, and shall do
and perform all acis and agreaments to be done and performed by Mortgagors under the terms lni gwns of this Morigage, then this
-1

conveyance shall be and become null and void.

MORTGAGE AND ASSIGNMENT 1Loan Number 9705853

'y
-4
V7
-t
)

-
op
3}
-
L
»
Wi
c
]



11. All awards of damages in connection with any condemnation for public use or injury to any of the premises are hereby assigned and shal!
be paid to Mortgagee, who may apply the sasme to the paymeot of the Instaliments last due under the Contract, and Mortgagee b hereby

authorized, in the name of Mortgagors, to execute and deliver valid acquittances thereof and to appeal {rom any such award.

12. The term "Mortgagors,” wherever used herein, shall mean the party or parties executing this Mortgage, jointly and severally, and all the
conditions, covenants and agreements hereof shall bind the Mortgagors, thelr respective heirs, personal representalive, successors and assigns
and shall inure to the benafit of and be svailable (jointly and severally if more than one) to Mortgagee, and to the heirs, personal
representatives, successors and assigns of Mortgagea. The term "interest” as used herein shalt be deemed to be the Annual Percentage Rate
provided for [n the contract, or [f such rate should be |n excess of the maximum legal rate then permitied by applicable law, such maximum
legal rate.

13. If Mortgagors shall sall, lease or othenwise transfer the premises or any part thercof, without the prior written coasent of Mortgagece,
Mortgagec shmll be authorized to declare at its option all or any part of the indebtedness secured by Lhis Morigage immediately doe and

payable.

14, The Mortgagee may sue on the Contract at law, he may file an action in equity to foreciose the mortgage, he may exercise his rights under
the power of sale as set forth above in paragraph 8, and he may exercise all thess rights at once, of afty boe #f them alone, or any combinstion
thereof, Mortgagors waive all rights of exemption under the law and agree to pay a reasonable attorneys’ fes for the collection of amounts

owed or the enforcement of rights under the Contract or Mortgage.

IN WITNESS WHEREOF, the undensigned Betty J. Spradley have
hereunto her slgnature and seal this  2nd dayof  April, 1997
(SEAL) (SEAL)
(SEAL) (SEAL)

— — (SEAL) - — (SEAL)

INDIVIDUAL ACENOWLEDGEMENT

STATE OF ALABAMA )
COUNTY OF She 113)’ )
1, the undersigned, a Notary Public in and for ssid County, in sald State, hereby certlfy that

Betty J. Spradley y 4  whose name(t) is/are

signed to the foregoing conveyance and who isfare known to me, scknowledged before me on this day that, being Informed of the contents

of the conveyance heshefthey executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this the 2nd deyof April, 1987

® izl X

Notary Public . |
My Commission Expires: . wd =<%= &L
TRANSFER AND ASSIGNMENT
STATE . OF ALABAMA )
COUNITY & )
For vilug recelved General S5iding hereby transfprs, dssigns and conveys
unto Phoenix Mgpancial Service, Inc. .
al! right, title, interest, po™egg and options in, to and under the within Mortgage as well as Lo the land describedtherein and the indebladness
secured thereby. _
In witness whereo! the ulersigned  Gary Mugnier, Sr.
hercunto set  his Hand an®8gal, this day of
(SEAL)
STATE OF ALABAMA
COUNTY OF
[, undersigned, a Notary Public in and for said County, In said State,
whosz name as
of orefeigg conveyance and who is known [0 me,
acknowledged before me on this day that, being informed of the cogénts of the conveyance, heshe Bsguch officer and with full authority,

executed the same voluntarlly for and as the act of said corporatip.

Given under my hand and official seal this the dey of

NOTARY PUBLIC
My commission expires:

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA )
COUNTY OF )
I the undersigned, & Motary Public in and for said County, in said State, hereby certify that
Gary Mugniery Sr.
whose name(s) is/are signéd 1o the foregoing conveyance and who isfare known to me, acknowledged before me on this day that, being
informed of the contgetts of the conveyance hashefthey executed the same voluntarily on the day the same bears date.
Glven upder my hand and official seal this the day of

NOTARY PUBLIC
My commission expires: I

MTGAMSC
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EXHIBIT ™A™ BETTY SPRADLEY

[} ‘ % o

Comaehce at the Northwest Corner of the Northeast Guatrer of the
Northwest Quarter of Section 39, Township 18, South Range &, East,

thence run South 12 degrees 3@ minutes West a distance of 300,31 feet,

thence turn 31 degrees 55 minutes to the left and run a distance of
713.88 feet, to the North line of an old Road, thence turn an angle of

of 58 deqrees 33 minutes to the left and run a distance of 85,50 fert,

to the point of bepinning, thence continue in the sase direction a
distance of 128.10 feet, Lhence turn am angle of 22 degrees 37 minutes

to the left and run a distance of 85.90 feet; thence turn an angle of

78 degrees @@ minutes to the left and run a distance of 210,00 feet,
thence turn an anple of 88 depgrees 39 minutes to the left and run a
distanre of 17@.0@ feet, thence turn an angle of 80 degrees 34 minutes

to the left and run a distance of 212.86 feet to the point of
beginning. Situated in the Northeast Quarter of the Northwest Huarter
of Section 3@, Township 18 South, Range & East, Shelby County, Riabaxa.

Spurce of Title: Deed Yolume 2135, Page 4




