STATE OF ALABAMA | )

COUMNTY QF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made snd antered into on this 18t dayof April .19 97 , ty and betwesn
TOM LACEY CONST CO INC

(hareinatter referred to as "Mortgegor™} and COLONIAL BANK

{harainafter referred t6 a3 *Mortgeages”|.
L
- Witnesseth: ...

WHEREAS, Mortgagor is justly Indebted to Mortgages, and hersby axecutes this Mortgage to secure the payment of S87,000.00
Eighty Seven Thousand And 00/100 Dollars

as evidencad by promissory note of aven date herewith and payable in sccordance with the terms of sala note.

WHERE A5, Mongagor may hersafter bacome further indebted to Mortgages as may be evidencad by promissory nots(s] or otherwise. and 1 19 the
intent of the parties hersto that this mortgage shall sacurs any snd sli indebtadnessies) of Mortgagor tu Mortgagss, whethar now axistung or heieafter
arising, due or to become dus, absclute or comtingent, liquidated or unliquidated, direct or indirect, and this mortgage in to secure not only the
indebtedness avidenced by the note hereinabove specifically referred to, but any and all other debits, obligations or liabilitiss of Morigagor "o Mortgagens,

now existing or hsrpafter arising, and any and all extenslons or renswals of same, or any part thereof, whether svidenced by note. opsn sccount,
andorsemant, guaranty, pladga or otharwise,

NOW, THEREFORE, Mortgagor and ali others axecuting this mortgage, in considerstion of the premises, and to secura tha paymant of said
indebtadness evidenced by note hereinabove apacifically referred to, and any and all othar indabtednessiesl due or 10 bacome dus as horsinabove
genarally referred to, and tha compilance with all of the covenants and stipulations hergin contsined, has bargained and sold, and does bereby grant,

bargain, se¥l, allen, convey, tranafer and mortgags urmo Mortgagee, its succeasors snd aasigns, the following describad real sesiste, bogether with
buildings and improvements theraon (hareinafter sometimes called the “raal astate” or the "mortgeged real sstate”), lying and baing situsted

in tha County of SHELBY . Stata of Alabama, and more particulsrly described as follows, to-wit:
LOT 195, ACCORDING TO THE SURVEY OF PHASE I1, WEATHERLY

WARWICK VILLAGE, SECTOR 17 AS RECORDEL IN MAP BOOK 21, PAGE

110 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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togethar with all awards received through eminent domain, and payments upon any insurance policies covering the real catate, and il rig "1, privileges,
teneaments, and appurtenances thersunto belonging or In any appartaining to said real estate including sasements and Hights-of-way .+ purtenant

thereto and all gas, steam, slectric and other heating, cooling and lighting apparstus, alevators, iceboser: plumbing, stoves, doors -nd”cftw fixtures
appertaining to the real sstate and Improvemants located therson, all of which shall be deemed resity ma wonveyed by this mortgage.

TO HAVL AND TG HOLD the real estate, and svery part thereof, unto Morigagee, its successors and pasigns forever. And Mortgagus CoOvanants

with Mortgages that it is lewfully selzed of the real estate in fee simple snd has s good right to sell and convey the same as aforesai! that tha resl

estats is fres of sli encumbrences except as herein aet cut, and Mortgagor will warrant and forever dafand the tithe to the real sstate u ;. Mortgages.
it6 sauccessaors and assigns, againet the lawful claims of sll parsons whomeoever.

THIS MCRTGAGE IS MADE, howsver, subjact to the following covenants, conditions, agreaments, and provisions:

1. That Mortgagor shall pay the said indebtednessiea) secured hereby snd intersst therson whan and as it {they] shall becoms dus whathes in

coursa or ynder any condition, covenant or agresment herain contained, together with sny other indebtednessiess) which Mortgegot 1inay owe 1o
Mortgages, it being furthar sgresd that any atatemant, sny note or obligation that is secured by this mortgags shall be conclusive svidence (1 .uch fact.

£. (a} That Marigagor shall provids, maintein and daliver to Mortgages policiee of fire insurance (with sxtendad ::nvn-rngu}. snd such othe insuranca

as Mortgages may from time to tima raquire in companies, form, types, and amounts, and shall assign, with sndoreemsnts satisfactory to Mortgages.
and deliver to Mortgages with mortgages clauses satisfactory to Mortgagee all insurance policies of any kind or In any smount now or heraafter imsusd
with reapect to the real astate. Not lster than the firet day following the expiration date of any and all such insurance palicies snd at sny Lume upon
request of Morigagea. Mortgagor shall furnish Mortgages certificates of insurance issusd by insurance companies satishactory to Mortgagee shawing

that the amount and typs of insurance required by Mortgages hereunder is in effect. All renswal policias. with pramiovma paid, shatl be dalivargd to
Mortgages at lesst thirty (30) daya befors tha expiration of the old policies, If any inasurance, or any part thataof, shall axpire,
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or be withdrawn or hapnrnu void or unsafe Mortgsgod's breach of any condition thereof, or becoma vaid ot unsafe by resson of the fakure or
impairment of the capital of any company which the insurance may then be carried, or if for any reason whataver the insorance shall be
unsatisfactory to Mortgages, Mortgagor shall procure and deliver 1o Mortgages new insurance on tha premises, satisfactory to Mortgages. it Mortgagor
fails to progyre.and deliver such naw insurance, Mortgsges may, but shall not be obligated to, procure sama, and upon demand, Morigagor shefl
reéimburse %uagaa all such costs expendsd with interest on such advence at the rate set forth in the note secured hersby. Morigagor shall gve
immediate e in writing to Mortgagee of any loss, injury or damaga affecting the morigaged resl estate causad by any casuality or ocurrence, Full
power i h y conferred on Mortgagee 1o uflll snd compromise claims under all policies and to demand, receive, and receipt for all monies becoming
payable th jiar and to assign absolutely all palicles to any holder of the note or to the grantes of the real estate in the avent of the foraciosure of
this mortga nd security agreamant or othes transfer of title to the resl astare in nxtinuuilzmam of the indebtedness(es) secured hareby. N the avent
of logs cov y any of tha policies of insura harsln refarred to, each individual inaurance company concernad is hereby suthorired and dwected o
make paym or such loas diractly to the M ages instead of to the Mortgagor and tha Mortgages jintly, and the insurance proceeds, after
deducting ae:lf1 ta of collaction, including l'l_:ﬁﬂﬂlh s atiornays’ feas, may be applied by the Mortgagee at its option, either as a payment on account of
the indebtednass(es), secured hereby, whether or not then due Or craynhln* or toward the restoration, reconstruction, repair, or alterstion of the real
aetate, en.h?; ng the portion theraof by which sald loss was sustsined or any other portion therect.

|
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(b) That‘t ther with and in addition to the monthly payment of principal and interest, and on the same dats on which the principal and interest amn
payable undéf tha tarms of the note secured hpreby, Mortgsgor, If required by Mortgagee, shall deposit with the Morigagee, E: 8 nan-interast basing
account, a ‘4 equal 1o one-twalfth {1/12) of the yesrly taxes and asssssments which may be lavid paeinst the resi estate and which may sttsin
priority ovet this mortgage. and ground rents, ¥ any, plus one-twalfth {1/12) of the yearly premiumas for kﬁurinﬂ that will becoms due and payebie 1o
renew the insurance on the resl estete for coverage against loss by fire or such other hazard as may reasonably be requifed by the Mortgages. The
amount of such taxes, assessmants, ground rants, and premiuma when unknown, shall be estimated by the Mortgages. if the amount of funds heki
shall axcead at any time the smount desmed necessary by the Mortgagee to provkis for the paymemt of taxsa, ssssssmants, ground rents s
insurance pramiums as they fall due, such excess shall be repsid to Mortgagor or credited to Mortgagor s Mortgages ma deatermine. H the smount of
the funds held shall not be eufficient st any time to pay taxes, asssssments, ground rents, and insurance pramiums as thay fall due, Mortgagor shust!

pay 10 Mortgagee any smount necessary 1o make up the deficiency upon notice from Mortgagess to Murt?:;ror requasting peyment thereof. Upon
paymeant in f_ulll_uf all sums secured by this morigage, Morigagee shall promptiy refund to Mortgagor sny funds held.

{c) Thet ﬁ,{p-‘tuauor shall pay and discharge as the same hecomes due all taxes and ssasssments that may accrus, be laviad, of assassed upon tho
resl astote or inu.r part tharsal, which may or bscoms a lien prior 10 this rnor?lu- or have priority in payment to the indebiednessies] secured
hereby, or uptn Mortgagee's interest therein or upon this mortgage of the indebtadnassies) or svidence of indebtednassies) secursd hersby. without
regard to any law heretofors or hareaftar enactad imposing payment of the whole or any (n) thersof upon Mortgeges; upon thegassage of sny lsw
imposing the payment of the whols or any part thereof upon Mortgages or upon the re Ing by an sppellate court of competant jurisdiction that rthe
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtedness{es} secured hereby without deduction shall, st tha option of
Mortgagea, li;:cnmu immediately due and payabis, notwithstanding anything contained in this mortgage or any law heretofore snacted; and Mortgagor
shall not suftér or permit any such taxes on ths sald real estats to becoma or remain delinquent or permit any part therenf Or any interest tharen 10 b
sold for any taxes or assessments; and further shall furnish snnuaslly to Mortgages, prior to the date whean thay become delinguent cartibcates of
racaipis of tp:& groper offices showing full payment of sll such taxes and asgsessmeants,

3. That ﬂwﬁ[aal gastate and the imprnv-rrqﬁﬁﬂrnnn shall bs kept in good condition and no waste committed or permitted therson,

_ . "
4. That ’i‘ﬁ nilding or other improvement on the real estate shall be structurally aitersd, removed or demulished, without the Morigagpe's priof
written conddftnor shall any fixture or ¢ vared by thie mortgage and adapted to the proper use and enjoyment of the real astats ba retnoved al
any time withéyt like consant uniess actuslly f8placed by an article of squal suitability owned by Mortgagor. In tha svent of any breach of this covenant

the Mortga ay, in addition 1o any nmqmghu ar remedies, at any time theraaftar, declare the whole of the indelit slas) secuskl hareby
immadiataly | and pavyable. - '

6. That Mortgagor agrees that the Indebtadnessiss} hoareby secured shall at once becoms dus and payabls and this mortgsge subject 1o foreclosure
as provided f I']'haruin. st the option of holder,hersof, when and if any statement of fien Is filsd under the statutes of Alabsma raisting to the lisns ol
mechanics ahnsimntarinlmln. without ragard ta form and contenta of such statement, and without regard to the sxistence or nonexistenca of the debt,
or any part thareof, or of the (len, on which such statement is based.

" 1,

6. That Mortgagor shall comply with sll statutes, ordinances, reguiations and laws promulgated by sny governmental entity ssesrting jurisdiction
over the real gstats and any and all lsgal raquirements shall ba fully compliad with by Mortgagor.,

7. That if Mortgagor faiis to Insure the real estate as harsinsbove provided, or to pay all or any part of the tsxes or sssssamants lavied, accrued of
asssssad upan or against the real estate or the indebtednessies} secured heraby, or any interest of Mortgegee in either, or {sils to pay immediately and
discharge arw.and all liena, debts, and/or charges which might become Hens superior 1o the lien of this mortgage, Mortgages may, s itg option, npxe
the rasl satuie:end/or pay sald texes, sssasmnents, dabts, liens and/or charges and sny monay which Mortigagee shatl have so paid shall consututo s
defat to Mon as additional to the indebtadnessies} secured haraby; shall be sacurad by this morigags, shell baar tha in- terest sel out in the nole
herelnabove r:flrrnd to from dats pald of incurred; and, st the option of Martgages, shall ba immediately tdue and payable.

L]

8. That Mortgagor agrees that no delsy or failure of Mortgagee to exercise any optlon to declare the maturity of any indebtednessies) sacLEed by
this mortgage, shall be taken or desmad as a weiver of its right 1o axercise such option, or to declare such forfeiture, either as 10 anty past or present
default, and it ig further agraed that no terms or conditions containad in this mortgage can be waived, altered or chenged axcept ss svidenced In
writing, signet by tha Mortgagor and by the holder hersof; and the procurament of insurance or the paymant of taxes or other Hena, debts or charges
by Mortgages'shall not be taken or construed as a waiver of its right to declars the maturity of the Indebtednessiss} hereby sscursd by resson of the
failure of Mq;t'gagur to procure such insurance or 1o pay such taxss, debts, liens or charges,

9. That ¥ Mortgagee shall bs made a party to any suit involving the title to the real estate and esmploys an attornay 1o reprasent it thetein, of if
Mortgagee ampioys an attorney to sssist in settiipg or removing any cloud on the titie to the real estats hereby conveyed that purporis to be superior 1o
the lien of this mortgage in any reapect, Mortgagor will pay to Mortgsges, when the sama bacomaes due, such attornay’s fae 58 may be permitisd by
law and as may be reascnable for such services, and if such fee Is paid or incurred by Mortgagee the sama shell be secured by the ken of this mongage
in addition ta.tha.indebtadnessies} sacursd herpby, end shall bear interest from the dete It is paid or Incurred et the rate set oul in tha nots hareinabove
raferred to . pull ba ot once dus and pwa@i 4

dd. : ;

10, Thn;ﬁ“upnnsn incurred by Mortgages, including attorney’s fee, in compromising, sdjusting or detending sgainst lien claims or sncumbrances
sought 10 -,.&ud upon the real estate hapaby conveyed, whether such claima or sncumbrances be valid or not. shall bacome a pwt of the
jnduhtudnqw _heraby secured.

g
11. That Tﬂbrtg:gnr agrees to pay a reasonable attornay’s fes 2 may be permirtad by law to Merigegee shoukl the Morigages employ sh atiornay
to collect any Indebtednessies} secured by this mortgage.

12. That notwithetanding that the nn‘i!pnmunt of swards hersinabove referred to shall bs deamed to be self exscuting, Mortg , atter the
sliowance of 8 condemnation clsim or award, and the ascertainment of the amount dus thereon, and the iasuing of a warrant by the co not tor the
payment thareo!f, shall axecute, at Mortgages’s request, and forthwith dsliver to Mortgages, a valid assignment in recordable form, assigning all of such
condemnatign, clalmes, awards or ¢a 8 to Mortgagee, but not In excess of an amount sutficlent to pay, satisfy and discharge the principst sum ol
this morigags, and any advances made by Mortgagee ss herein provided than remaining unpaid, with interest thereon at the rate harein, or in
tna note which this mortgece secures, to the date of payment, whether such reamaining principal sum Is then due or not by the terms of said nots or of
thia mortgage.

13. Thet it Mortgagor shall maks default in the payment of any of the indebtednesn{es} hereby secured, or in the rformanca of any of the terms or
conditione hereof, Morigagee may proceed to collect tha rent, income and profits from the real astate, sither with of without the appointment of &
recaivar; any rents, Incoms and profite collectad by Martgages prior to foreciosure of this mortgage, less the cost of collecting the sama, inchuing eny
ranl estats commission or attorney’s fee incurred, shali be credited first 1o advances with interest thefscn, then to intersst dus on the principsl
indebtedness, and the remainder, if sny, 10 the principsl debtis) hareby secured.

14. That it in further agresd that if Mortgagor shall fail to pay, or causs to be psid, the whole or any portion of the principsl sum, ot any instalimaent
of interest thereon, or any other indabtedneans{es) the payment of which is heraby secured, as they or any of them mature, sithar by {spae of e o
otherwies, in accordsnce with the agreements and covenants heraln containad, or should default be made in the payment of any machanic’'s lian,
materiglman’s'Aan. INsuTANCe premiums, taxes or asssssments now, of which may hareafter be, lavied sgalnst, or which may becoma s lish on, tha real
astate, or shouid default be mads In any of the covenants, conditions snd agreamants hareln contained, then and in that avent the whola of saw
principal sum, with intereat thareon, and all other indabtecdnessies) sscursd heraby, shall, at the opticn of the than holder of said indebtedness{es]. be
and becoma immediataly due and paysble and tha holder of the indebtednessiss) heraby sscurad shail have the right to enter upon #nd take pOSIRESION
of the raal astste, and after, or without, teking such poasession of the same, soll the mortgaged real astate at public outcry, in tromt of tha courthouse
door of tha county wherein the resl estats is located, to the highest bidder for cash, sither in person or_by auctionser, after first giving notice of the
time, placa, and terms of such sals by pubtdication once a weak for threa (3} succesaive weeks in soms NewWEpADar published in seid county, and, upon
the payment of the purchase money, the Mortgages or any parson conducting said sals for it is suthorized and smpowersd 1o sxecuts to the purchaset
at said sals & deed to the real sstate so purchased in the name and on behslf of Mortgagor, and the certificate of the hoider of the mortgage
indebtedneas, appointing said auctionssr 10 make such sale, shaill be prima facie svidence of his suthority in the resl astatle, of the squity of redemption
from this mortgage may be foreciossd by suit in any court of competent jurisdiction as now provided by law in the case of past dus mortgages, the
Martgages, or the then hoider of the Indebiednoss{as} heraby secured, may bid at such sale and bacoma tha purchaser of the resl sstate if highset
bidder tharefore. The proceads of any such sale shall be applied (s} to tha sxpsnses incured In making the sele and in sl prior sfforts to eHact
collection of the indebtadnessaies) sacurad hersby, including s reasonable attorney’s fee, or reasonable sttorneys’ fees, es permitted by law for such
services as may be, or have bsan, necessary in any ons of more of tha forsclosure of this morigage, of the collection of said incdebtednassies]. and of
the pursuit of any sfforta theretotore diracted to thet end, including, but without mitation to, the defenss of any procesdings instituted by the
Mortgagor or anyone llabls for sald indehtednessles) or interestad in the mortgaged
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real astats t0 pravent or delay, by any maans, the exercise of said power of sale on the foraclosure of this mortgege: (b] to tha paymem of whataver
sum of sums Mortgagss may have pald out or bacome liable to pay, in carrying out the provisions of this mortgaga, together with imterest tharsen: (&)
to the .payment and satiafaction of ssid Indsbtednessies) and interast thereon specifically refarred to hursinabove to the dey of sale end sny othes
indabtedness{es} ascured by this mortgags: and {d) tha balance, it any, shall be paid over to Mortgagor, or Mortgagor's succassors or assigns. In any
avent, the purchaser under any forsclosure sale, s provided hersin, shall bea undar no obligation to ses to thu propar application of the purchase money.

15. That in the evant of the enactment of any law by the Stata of Alabama, after the dates of this morigage, daducting from tha of the real
aatate for the purposa of taxation any lisn thereon, or imposing sny Habllity upon Mortgages, in respect of indebtednessies| se harelyy, or
changing i any way the laws now in force for the taxation of morigages, or debts sacured by morigages, or the mannar of collactioin af any such
taxen, s0 &9 to aftect thia mortgage. Mortgagor shall pay any such obligation iImposesd on Mortgages thareby, and in the evant Mortigaged Tails to pay
such obligstion or is prohiblted by jaw from making such paymaent, the whale of the principal sum secusred by this mortgage, togethar with the interest
due thereon shall, at the option of Mortgages, without notice to any party, bacome immaediately due and payable.

16. That should Mnnulnnf become insclvent or bankrupt; or should & recetver of Mortgegor's groperty be sppointed; or should Mortgegor
intantionally damage "br attempt 1o remove any Improvemesnts upon said mortgaged real astate: or should it be discoverad after the akxbcution and
dalivary of this instrumant that thers ia & defact in the thtle tc or a lien or sncumbrance of any nature on tha real satate prior 10 the e hereot; or in
case of an error or defect in the sbove described nots or this instrument or in the axecution or the acknowlsdgment thereof; or if 8 homastead claim be
sat Up 10 the resl estata or any part thereof adverse to this mortgage and if the ssid Mortgagor shall fail for thirty {301 days sfter damardd by the
Martgagee, or athar holder or holdere of sald indebtednasales), to correct such defacts in tha titla or to Yemdver any such lisn or sncumbrsntce or

homestaad claim, or 10 correct any arror in asid note or this instrumant or ite axecution, then, upon any such dafault, failure gr contingency, the
Mortgages, or othar holder or holdars of said indebtednassies), or any part tharect, shall have the option or right, without notice or demand, to dacise
all of said indebtadnezsi{as) than ramaining unpald Immadiatsly dus snd payable, and may Immadiately or st any tims thareaftar foracioss this mortgage
by the powsr of asle harsin contained or by suit, as such Mortgages, or othar holder or holders of asid indebtadnessies}, may slect.

17. That no right, title or interest in or 10 the mortgaged resl astate, or any part thereof, shall ba sold, trangferrad, sssigned, conveyed, mortgaged
of ancumbared by a lion at any tima prior to the payment in full of the indnbtudnnll{“ll sacurad hearaby without first obtaining the prior written conseani
and spproval of Mortg n which conasnt and approval shall be within Mangages's sole discration; that in tha avent of any violation of this (rovision,
the antlre uipeld bala of the indebtednesuiss) sacured hereby, together with all Interest thereon, shall bscome due snd payable immisiiately at the

option of Mortgages without notice to Mortgagor, and sheall be recoverable by Mortgages forthwith or at any time thereafter without stay ol sxecution
or ather procesa and feilure of Mortgagor to pay all monies to Mortgages sscurad by this mortgage shall ba an act of defeutt o enitling Mortgagee to
foracioss this mortgage in sccordance with tha tarms hateof.

"1B. That it is tha intent of the Mortgagor and Mortgeges to secure a J' and ali indebtadness{en) of xaid Mortgagor to Mortgsgee, now exmti
harsafter ariaing, due or to bacoms dus, absolute or contingsnt, liquidated or unliquidated, direct or indirect, and this mortgage s intended snd doss
aacurs, not only the indsbtedness bhersinsbove apecifically referred to, but also any and all othar debts, obligations and liabliitiss of said Mortgagor to
said Mortgages, whathsr now existing or hareafter arising. and any and sll extensions or renswals of sama, of unz’part thareof, st any time bafora
actual satisfaction and cancellation of this mortgage in the Plobate Office whera racorded, and whathar the same avidencad by proMmissory nota,
opean account, sndorsamant, guaranty agresmant, pledge agrsament, or otherwise; that It is sxpressly agreed that any indebtednesgpat any time
sacurad heraby may be axtended, rearranged or renowed and that any part of the security herain described may ba wahlwd or relaasetd without n
anywise altmging, varying or diminishing the force, effect or lien of this mortgage; and thls mortgags shalt continues au a first lisn on all of (hy real setate
and other property and rights coversd heraby and not sxpresaly raleassd until all suma with intersst and gharges heraby sscured are fully paid, snd no
othar security now axisting or heraaftar taken to sacurs the payment of said indabtadnessies} or any thereo! shall In any manner be imparesd or
affected by the sxecution of thia mortgags; and no security subssquently taken by Mortgages or other ho or holders of said indebtednege{os) shall in
any manner impair or affect tha security given by this mortgage; and all security for the payment of sald indebtednessies) or any part thereo! shall be
taken, considered and hald as cumulative.

19. That Mortgagor agraas for iteslf and any and all parsons or concerns claiming by, through or under Moartgagor, that if H or any oBs of more of
tham shall held possassion of tha above described real astate or any part thareo! subsequent to foreciosure harsunder, it or the 50 holding
posasasion shall bacome and be considered as tenants st will of the purchaser or purchasers at such foreclosure sale; and any suc tenant tailing o
refuring 1o surrender possession upon demand shall be guilty of forcible detainer and shall be lisble to 'such purchaser or purchasers for raascnable
rental of the resl astate, and shall be subject 1o sviction and ramoval, forcibla or otherwigs, with or without procass of Isw, snd all damages which may
be sustained by any such tenant aa s result theraof baing heraby sxprassly waived.

20, That Mnrtul%er AQrass 1o fnithiulh.r parform ail the covenants of tha |essor or isndiord under present and futurs laaxes aflacting the morigaged
raal estata, and naither do nor neglact, nor permit to bs dona, anything which may diminish or impair their valus, or the rents provided for tharein, or
the interast of the lassor or of the Mortgages therein or thereundar. .

21. That Mortgagor shall furnish to Mortgagas within Thirty. 30 ) days after the clsse of sach fi
of Mortgagur, such financial records ss the holder of this mortgage may require including, but not limited to, an snnusl stslement of the upsration of the
raal astats which shall include snaual statementas Remizing the income and sxpeanses, an ltemized rent roll, together with a complets finandal statemant
of Mortgagor's asasts and labllltiss and ita profit and icas atstemant. Such statement shall be prepared by certifisd public accountant scceptabls 10
Mortgagee or at Mortgages's diacretion be suppofted by the sffidavit of Mortgagor. Said information shall be given to Mortgagesa 8t no expense to
Mortpages.

22. That if the indebtedness svidenced by the note specifically referred to harsinsbove is being advanced by Morigagee to Mortgagor under the
ierme and provisions and In accordance with a loan sgreement or construction loan agreement ("agreement™], the terms and provisions of sad
agreament are hareby incorporsted by reference as part of this mortgage as If fully set out herein, and sny defsult in the performance of tha provisiors
thareof, or ahy contract or agrasment bstwesn Morngagor and Mortgages, shall constitute a8 default hereundsr entitling Morigeges to sxsrcise the
remedies provided hersin, including the right 1o forecliosa this mortgage in accordance with the terma hersof; thet sach FUTURE ADVAHCE advanced by
Mortgages to Mortgagor is being advanced In accordance with sn agresment dated Apr. 1, 1%97
and is sacured by this morigagas.

23, The in the avent this mmrlnu is socond and subordinats to any prior mortgagai{s} and in the evant the Mortgegor should fall to maks any
payments which becoma due on said priosr mortgage{s}, or should defsult in any of the other terms, provisions and conditions of said priod mortgage(s!

occur, then such default under tha pelor mortgagels) shall constitute an event of default under the tarma and provisions of this , and the
Mortgagee herein may, at Ita option, declare tha antirs indshtednessies] sscursd by this mortgage immadintely dus and payable and H pgyment is not
promptly made, than declara this mortgage in dafault and subjact to foraclosurs, provided that the Mortgages harsin may, at ltx option, , an bahait
of Mortgagor, any such paymants which become due on said pricr mortgageis), or incur any such axpense or obligations on bahaif o tgagor, m
conneaction with the said Prinr mnnﬁunﬂﬂ, in order to prevent the forsclosure of ssid prior mortgegaisl, and all such amounts so a by the
within Mortgagee on behalf of said Montgagor ahali bacome a debt to the Mortgages snd shall ba secured by this mortgege and shall bear interast from

the date of payment at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama. and shall be &t once due

and payable, entithng the Morigages to all of tha rights and remedies provided herein, including, at Mortgages’s option, the right to fivecioss this
mortgage.

24. That provided alweys that If Mortgagor pays the indebtadnessies} secured by thie mortgage. and reimburses Mortgagee, its succesaors and
askigns, for any amount it may have sxpended pursuant to the authorization of this mortgage, including without limitation, sums spant in paymant ol

taxas, asssesments, Insursnce or other llana and interest thereon, and shall do snd parform el other scts and things herein agreed 1o be done, this
convayance shefl be null and void: otherwise it shall ramain in full force and sffact.

26. That any promise made by Morigagor herein 10 pay monsy may bs enforoed by & suit ot faw, and the security of this 'shall not be
waived theraby, and as to suoh debts the gor waives all rights of saxemption under the laws and Constitution of the State of Al and agrees
to pay as permittad by iaw & reasonable attorney’s fes for the collsction theraof.

28. That no delay or fallure of Mortpagee to exsrcise any option herein given or reserved shall constitute a waiver of such option or sstop
Mortgages from atlerwards axercising same or any othaer option at any tlme, snd the payment, or contracting toc pay, by Mortgagee of snythung
Mortgagor has harein agrésd to pay ahsll not conatituta a waiver of defsult of Mortgagor in failing to make said psyments and shall not estop
Mortgagee from foraclosing this mortgags on account of auch failure of Mortgagor.

27. That wharever and whanever in this mortgage it shall bs required or parmitted that notice or demand be given or ssrved by any party, such
notice or demand shali be given or served, end o Il not ba desmead to have been given or aarved unlass in writing and forwarded by roqn:tnrnd o1y
certified mall, raturn racaipt raquastiad, addressed as follows:

To Mortgagor: TOM LACEY CONST CO INC

P O BOX 696

HELENA, AL 35080

To Mortgages: Colonial Bank }
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cmj: ' tThH ; nqular or plurel :'n"‘" used herein to designste the Mortgagor shall be construed to rafer to the makes of this qutw, and &l
anit and agresments harein cortained sha bind the successors and assigne of the Mortgegor, and every . right and
réserved or secured to Mortgagee shall lnure to the banefit of its successors and assigns. option. right and priviege herein

29, That tha unanforcaability or invalidity of sny provislon of provisiona of thia mortgage shall not render any other prowvision or provsuons harsn

cunt:}n:dhu:\anfnmnhll or invalid. AN righta ot remedies of Mortgagee hareunder are cumulstive and not aherrative, and /e in addition to those
provided by iawy.

IN WITNESS WHEREOF, the undersigned (has) (have) set {fts} (his} (her) (their) handis) arxd ssails), on the day and year lirst above written.

WITNESSE .
Ce— f . . ISEAL)
TOM LACEY CONSTPT'C0 INC
_ fa) (SEAL)
BY M -Lﬁ (SEAL}
ITS: SECRETARY/TREASURER
{SEAL)
LHEfwp

STATE OF ALARAMA, )
J
COUNTY ]

|, the undarsignad, a Notary Public in and for said County, in said State, hereby certify that

whose nnmuig! {in) {are) signad to tha forsgoing conveyance and who {is) {are) known to ma, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) {she} Ithlv‘} axscuted the sama voluntarily on the day the same baars date.

Given under my hand and officisl sesl this the day of . 18

Notery Public:

STATE OF ALABAMA, ' }
|

JEFFERSON COUNTY )

I, the urd nusigned, a Notary Public In and for said County, in said State, heraby cartlty that FAITH B. LACEY

4

whose name ,.SECRETARY/TREASURER of TOM LACEY CONSTRUCTION CO INC , 1 kigned to tha foragoing

conveyance anc who is known to me, stknowledged bafore me on this day that, baing informad of tha contents of the conveyancs, he, 88 suih officer
and with fu. ¢ ithority, executed the samse volintarily for and as the act of said corporation.

Given unor t my hand and official sesl this the 18T , 19 97
MY COMMISSION EXPIRFS A YT 199
_11#35
& 1997
This instrument prepsred by: FELICIA REDD Inst o
Colonial Bank '
PO BOX 1887 a5
BIRMINGHAM, AL 35201 ”“199?-—11:1@
D58 PH CERT e
ies ™ NGt 0 N
SHEL B 14b.
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