This instrument was prepared by

MERCHANTS & PLANTERS BANK
FO. Box 240, Montevallo, Alabama 35115

STATE OF ALABAMA
COUNTY oF Shelby

|

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same boars date by and betwesn

Lawrence E. Thompson and wife, Martha Jayne Thompson
(hereinafter called “Mortgagors,”” whether cne or more) and MERCHANTS & PLANTERS BANK, Mostevallo, Alabama, a corporation
(hereinafter called “"Mortgagee'), WITNESSETH:

Whereas, Mortgagors are justly indebted to Mortgagee in the sum of Twentyv-five Thousand Two

Hundred one and No/100 - = - - « - o o 4 L o 0 0 0 o = 2 2 2 — - _ Ddar
3 25,201, 00 ) evidenced by promissory note bearing even date with this instrument. and due and payable in accordance with the

terma of said note; and,

Whereas, Mortgagors agreed, in incurring sald indebtodness, that this mortgege should be given to sacure the prompt payment
thereof, as well as any extensions or renewals of said indebtedness or any part or portion thereof; and,

Whereas, Morigagors may be or hereafter become further indebted Lo Mortgages as may be evidenced by promissory nols or notss or
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednessses of Mortgagors to Mortgagee,
whether now existing or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated. direct or indirect. and this
mortgage is Lo sacurs not only the indebtednesa evidenced by the note hereinabove specifically referred to, but any and all other debts, obliga-
tions or liabilities of Mortgagors to Mortgagee, now existing or hersafter arising, and any and all extensions or renswals of same. or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all others sxecuting this mortgage, do hereby grant, bar-
gein. soll and convey unto the Mortgagee the following desctibed real eatate, together with sil improvements therson and appurtenances
thereto, aituated in Shelby County. State of Alabama, to wit:

Commence from the SW corner of the 8W 1/4 of the NE 1/4 of Section 3z,
Township 21 Scuth, Range 1 East; thence run East along the South line
for 210.0 feet to the point of beginning: thence continue last
described course for 105.0 feet; thence 91 deg. 57 min. 20 sec, left
run 210.0 feet; thence 88 deg. 02 min. 40 sec. left, run 105.0 feet:

thence 91 deg. 57 min. 20 sec. left, run 210.0 feet to the point of
beginning; being situated in Shelby County, Alabama.
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Said rea] estate is warrantad free from all encumbrances and Mortgagors warrant the same against any adverse claims, except as stated sbove.
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purposs of furthar securing the payment of said indebtedness and any other indebtednses or indebtednsssss by this mortgage, the
undardgnadmmtnpqulltuuurmmnwhnhpmdhphupmuﬂmmmmunﬁnhmﬂ
same, the said Mortgagee, may at Morgages's option pay off the same; and to further secure said indebtadnsss and any other o
indebtednesses secured by this mortgage, undersigned agrees to keep the improvements on said real estate insured agninet lose or by
fire, lightnmgnndturudufurthumrmdmmhhinmnbhvﬂmw*tnoumpnhuuthhﬂuymm::rnﬂhh-. any,
payable to said Mortgagee, as Mortgagee's intersst may appear, and to promptly deliver said policies, or any of

Mortgages; and {f undersigned fail o keep said property insured as above specified, or fail Lo daliver said (nearance to said Mortgages,
then the sald Mortgagee, or assigns, may at Mortgagee's option insure sald property for said sum, for Mortguges's own benefit, the policy i
coliectad, 1o be credited on sald indebteadness, lses cost of collecting same: all amounts so expended by saikd Mortgagee for tazes, asssemments
or insurance, shall becoms a debt to said Morigages or assigns, additional to the debt harsby specially secured and any other indabtadness or
indebtednesses secured by this mortgage, and shall be covered by this Mortgage, and bear intarest from dats of payment by said Mortgages.
or assigns, aril be at once due and paysble.

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewsle or axtensions thersof, and pay all other
induhtadnnnnrindahtldnﬂmucuudwmlmw.umm‘mﬂyrdm.ng: and if sald Mortgagors reimburse said Mort-
guges or assigns for any amounte M may have expendsd for taxes, sassesments, Dadrindi, and intereat therson, then this coo-
veyance to be null and void; but should ult be made in the payment of any sum sxpended by the said Mortgages or assigns, or ahould ssid
indebtedness evidenced by said promissory note or any other indebtedness or indehtednesses bareby secured, or any part theeeof, or the
Intereat thereon, remain unpaid st maturity, or should the interest of said Mortgages or assigns in said property bacomes sndangered by reason
of the enforcament of any prior lien or sncumbrance therson, so as to the debt hersby secured, then in any one of maid svents, the
whole of said iIndebtedness hareby secured shall at once become due and payabls, and this mortgage be subject to foreclosurs as now provided
by law in case of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized Lo take possssaion of the premises hareby
conveyed, and with or without first taking possession, after glving twenty-one days’' notice, by publishing once a week for thres consecutive
weesks, the tims, place and terms of sals, by publication in some newspaper published in said County and State, sell the samas in lots or parcels
or an mases as Mortgages, agents or assigns deen: beet, in front of the Court Houss door of said County, (or the dividon thersof} where maid
property ls located, at public outery, to the higheet bidder for cash, and apply the procesds of the sale: First, to the expenss of advertiaing,
solling and conveying, including a reasonable attorney's fes; Second, to the payment of any amounts that may have besn expended, or that it
may then be necessary to sxpend, in paying insurance, taxes, or cthar encumbrances, with intersst thereon; Third, to the paymant of said
indebtedness in full, whathar the same shall or shall not have fully matured at the dats of said sale, but no interest shall be collectad beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagors and undersigned furthar agres that said Mortgages,
agents or assigns may bid at said sale and purchase said property, if the highest bidder thersfor: and undersigned further agree to pay a res-
sonable attorney ‘s fee to said Mortgagee or asaigna, for the foreclosure of this mortgage by Court action, should the same be so foreclosed. said
fee Lo be m part of the debt hersby secursd.

IN WITNESS WHEREOF, the underaigned Mortgagors

Lawrence E. Thompscn and wife, Martha Javne Thompson

have hereunto set their signature and seal, this dth gayof April a9 97
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et e e {BEAL}
THE STATE of Alabama
I.theundersigned Evelyn B. Phillips , 8 Notery Public in and for said County, in sajd State,
hersby certify that Lawrence E. Thompson and wife, Martha Jayne Thompson

whose nagpe g r etigned to the foregoing conveyance, and whe gre known to me acknowledged before me on this day, that being

Given under my thiate M LRt h
on Expires Jon 23 200
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COUNTY

1, the undersigned , & Notary Public in and for said County, in said Stats,
hereby certify that

whose name as of
a corporation, is signad to the foregoing conveayance, and who is known to me. acknowledged before me, on this day that, being informed of
the contents of such conveyance, be, as such officer and with full suthority, executad the same voluntarily for and as the act of sakd Carpor-
ation.

Given under my hand and official seal, this the day of .18

bttt a e e e e r e a ittt any Notary Public
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