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MORTGAGE loan No.: 360477
THIS MORTGAGE ("Security Instrament™) is given on April 4 .19 g7

The mortgagor is Larry D. Taylor and Judy L. Taylor, usband and wife

{"Borrower®).

This Security Instrument isgivento Alliance Mortgage Comparnyy DBA Alliance Mortgage Ctrr;;am/,
Inc., a Florida corporation

whose address is 4500 Salisbury Road, Jacksonville, FL 32216

(“Lender®).

Borrower owes Lender the principal sum of three hundred sixty thousand and NO/100ths

Dollars (U.S. $ 360,000.00 ). ‘This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payabie on
April 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage,

grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located io
Shelby County, Alabama:

Lot 3019-«A, according to the Survey of Riverchase Country Club, 30th Addition,

2nd Sector, as recorded in Map Book 13, Page 150, in the Probate Office of
Shelby County, Alabama.

4

The proceeds of this loan have been applied on the purchase price of

the property described herein, conveyed to mortgagors simultaneously
herewith.

which has the address of 4054 Water Hil}ﬂ Lane, Birmingham

Alabama 35244 ("Property Address”);
[Flp Cola) '

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the

improvements now or hereafier erected on the propenty, and all casements, appurtenances, and fixtures now or hereafier a pan
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and pon-uniform covenants with limited
variations by jurisdiction to constitute & wniform security instrument covering real property.

ALABAMA ~Singlc Family~ Fannle Mae/Freddie Mae UNIFORM INSTRUMENT " Form 3001 9/90
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liJNl;EORM {}ﬂsmiN:alNTsd Bortower ad umgmmﬁmn{t: and agrﬂBeD s fnlln;g:l [ | when due the

. ment o and Interest; Prepayment te Charges. Borrower rom n due Hnci
of and interestyun the debt evidenced by the 'Nmeagd any prepayment and late charges due ﬁnderptlgcpubfmc. principal
‘ 2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum {'Fuu:.a;')fnr: :l}ﬁﬂ.ﬂ}' tixes
and assessments which may attain priority over this Security Instrument as a lien on the PmPaTy; (b) I¥ y | payments
or ground rents on the Property, 1 any:?';} yearly hazard or property insurance premiums; (d) yearly flood insurance preriums,
it any; (e) yearly mnrthgagc_ insurance premiums, if any; and (_B any sums payable by Borrower to Lender, 1n accordance with the
provisions of paragrnf: ,in lieu of the payment of mortgage insurance premiums. items are called "Escrow Items. " Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage
loan may require for Borrower's escrow account. uider the federal Real Estate Settlement Procedures Act of 1974 a5 smended E"um
time to time, 12 U.S.C, Section 2601 ¢t seq. ("RESPA"), unless apother law that applies to the Fumls sets a lesser amount. I so,
Lender may, atany time, collect and hold in an amount not to exceed the lesser amount. Lender may estimate the amourn
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law. . . _ _

The Funds shall be held in an institution whose deposits are insured alﬁa federal agency, instrumentality, or entity {(including
Lender, if Lender is such an institution) or 1o any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for hplding and a l}flﬁul:ilt Funds, annuatly analyzing the escrow account, or venfying
the Escrow ltems, unless Lender pays Borrowet interest on the 5 and applicable law permits Lender o make such a clm_rﬁ::
However, Lender may require Borrower to pay a one-time charge for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless nﬂ%hcﬂbl: law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earmings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without gﬂc an
annual accounting of the Funds, showing credits and debits to the Funds and the se for which each debit 10 the WAS
made. The Funds are ?Iedged as additional security for all sums secured bz this Security Instroment.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such casq Borrower shail
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly Baymcms. at Lender’s sole discreuon. ' o

pon payment in full of all sums secured by this Security instrument, Leoder shall promptly refund to Borrower any Funds
held by Lender. 1f, undet raph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sile of Utk
SPmpt:*ny.I shall apphr any s held by Lender at the time of acquisition or sale as a credit against the sums secured by this
ecurity Instrument. |
’ 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, .

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may attain priority over this Security Inscutnent, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided wm‘h 2, or if not paid in that manner, Borrower shall pay them on time directly to the
Bersnn owed payment. Borrower prompily furnish to Lender all notices of amounts to be paid under this paragraph. If

orrower makes these payments directly, Borrower shall promptly furmnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or l&%fends against enforcement of the lien in, legal proceedings which in the Lender's opimion operate (0 prevemt the
enforcement of the lien: or {c¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lhien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain pnonty over this
Security Instrument, Lender may 'ﬁive Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. o

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Fmﬁconog insured against loss by fire, hazards inciuded within the term "extended coverage™ and any other hazards, including floods
ot ing, for which Lender requires insurance. This insurance shall be maintat in the amounts and for the periods that
Lender requires. The insurance Carrier pmvidn}g‘th: insurance shall be chosen by Borrower subject 1o Lender’s approval which
shall not be unreasonably withheld. If Borrower [fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's nghts in the th'fl"{;em accordance with paragraph 7.

All 1nsurance policies and renewals shall accq;it:ble 1o Lender and shall inclyde a standard nmnl_g:g: clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipes of

aid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
nder may make proof of lgss if not made promptly by Borrower. _ _ .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration orf repair of
the Property damaged, if the restoration or repair Is economically feasible Lender's security 1s not lessened. [f the restoration
or repaw is not economically feasible or Lender's secun‘?z would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower a m the Property,
or does not_answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to rc[iamr or restore the Property or to pay sums secured by this
Security instrument, whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount © mms. If wixier
para ra%h 21 the P is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately &lglr to the acquisition.

6. pancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowet shall occupy, establisb, and use the Property as Borrower's principal residence within si:lydqx after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's Iprinclpal residence for at least onc year after the date
of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist which are beyond Borrower's control. Borrower shafl not desiro aJ.‘ damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceedings,
whether civil or crimigal, is begun that in Lender’s faith Iudgmmt could result in forfeiture of the or otherwise
materially impair the lien created by this Security Instrument or T'S securi? interest. Borrower may cure a default and
reinstate as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Pml::ert or other maierial impairment of the lien created by
this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements o Lender (or failed to provide Lender with material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concermng Borrower's
occupancy of the Propenty as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all

¢ ngmvisinns of the lease. If lﬂ)nrro wer acquires fee title to the rty, the leasehold and the fee title shali not merge unless
er agrees (o the merger in writing.

th
Le
7. Protection of Lender's Rllﬁm in the Property. If Borrower fails to perform the covenants amd agreements contained
in this Secunty Instrument, or there 15 a legal proceeding that may significantly affect Lender’s n in the Property (such as a
roceeding in {)anhuptcy. probate, for co tion or forfeiture or to enforce laws or regulations), then Lender may do and pay
or whatever is neces to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
¥aying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying reasonable attorneys’
!3'.‘:3 and entering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.
_ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormower secured by tus Secur-
ity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rcqu:sung payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securnity
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage INsurance cove requi by Lender lapses or ceases (o be in effect, Borrower shail pay the premiums required 1
obtain coverage substantially equivalent to the morngage insurgnce previously in effect, at a cost substantially equivalent to the cost
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to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mo ¢ insurance coverage is not available, Borrower shall pay to Lender ecach month a sum

one-twelfth of carly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
' be in effect. Lender will accept, use and retzin these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance meﬁe (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower sball pay the
premiums required to maintain mortgage insurance in effect, or (o provide a loss reserve, until the requiremen for mongage
msurance ends in accordance with any written agreement between Borrower and Lender or applicabic law.

9. Inspection. Lender or its agent may make reasonable entries upon and i tions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
:{:}gnde%nanﬂ; ngr other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

id to .

- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a taking of the Propenty in which the fair market
value of the Property immediately before the taking is equal to or er than the amount of the sums secured by this Security
instrument immediately before the taking, unless Borrower and Lender otherwise agree- in wariting, the sums secured by this Secunty
instrument shall be reduced by the amount of the proceeds mualtiplied by the following fraction: {:3 the total amoumt of the sums
secured immediately before tie taking, divided by (b) the fair market value of the Property imm iatcly before the taking. Any
balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market valuc of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
ant award or settle a claim for damages, wer fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the¢ Property or to the sums secured
by this Security Instrument, whether or not then due. o o ‘

Unless Lender and Borrower otherwise agree in writing, any application of eeds to principal shall not exterd or
postpone the due date of the monthly payments reterred to mlgamg hs 1and 2or ¢ the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the ume for payment or modification
of amortization of the sums secured Blz this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required w
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this nt* Instrument by reason of any demand made by the origingl Borrower or Borrower's Successors
in interest, Any forbearance by in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.
; 12. Slfccmrs and Assigns Bound; Joint and Several Liability;C . The covenants and agrecments of this S::Cu:rit‘;'
Instrument shall bind and benefit the successors and assigns of Lender ant Borrower, subject (o the provisions of paragraph 17.

Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secuntﬁc}nstrumcng bul docs not
execute the Note: (a) is msm Security Instrument only to mtﬂﬁage lgnmt convey that Borrower's interest in the
Property under the terms of this ty Instrument; (b) is-not personally obligated to pury the sums secured by this Security
[nstrument; and {c) agrees that Lender and any other Borrower may, to exiend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent. .

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: Hin) any such loan charge shatl be reduced by the amount necessary to reduce the charge to the
ﬁnnittcd limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

nder may choose to make this refund by reducing the principal owed under the Note or by making a direct K:;mm (o Borrower.
If a refund reduces principal, the reduction will be treated as a ‘gqmal pre ent without any prepayment charge under the Note.
_ 14, Notlces. Any notice to Borrower provided for in this Security lustrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The potice shall be directed to the ) Address
or any other address Borrowet designates by notice to0 Lender. Any notice to Lender shail be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any mtice provided for in this Security
[nstrurnent shall be deemed to have been given to Borrower to er when given as provided in this pa:aﬂ‘aph. o

15. Governing Law;Severability. This Security Instrument shall be governed by federal law and the law of the junsdicuon
in which the Property 1s located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security lostrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or anﬁopm of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai B} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secunty
gmlnl_lﬂﬂill. However, this option shall not be exercised by Lender if exercise s prohibited by federal law as of the date of this

ecurity Instrument,

’ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whick Borrower musrtﬂpay all sums secured by this
Security Instrument. If Borrower fails to pay these sums pnotz to the expiration of this period, Lender may invoke any remed:ies
permitted by this Security Instrument without further notice or demand on Borrower. .

18." Borrower’s Right to Reinstate. [f Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Secun% Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secunity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that anwm:mil} ys Lender
all sums which then would bé due umder this Security Instrument and the Note as if no acceleration had occurred; (g’f cures any
defzult of any other covenamts or wms: Sc) vs all expenses incurred in enforcing this Securnity Instrument, including, but
not limited (o reasonable attorneys’ ; aixd (d such action as Lender may reasonably require to assurc that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by this Security Instrument
shall continug unchanged, Upon reinstatement by Borrower, this Socurig Instrument and the obligations secured hereby shall
rr;n'dmm ﬁﬂlyeffﬁcti}r?: as if no acceleration had occurred. However, this right to reinstate shall pot apply in the case of acceieration
under paragra .

19. gale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
instrument) may be sold one or more times without pnior notice to Borrower. A sale may result in a chanﬁm the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bortower will be
given written notice of the change in accordance with paragraph 14 above and a.&)llcablc law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The motice will also contain any other
information required by applicabie law. .

20. rdous . . Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the PmPerr_-,r. Bormower shall not do, nor allow anyone else to do, anything atfecting the Property
that is in violation of any Environmental Law. The preceding two senterces shall not a ly to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the rny, . _ _ _

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or Environmental Law ot
which Borrower has acrual knowledge. If Borrower learns, or is notified by any governmental or regulatory authornty, that any
removal or other remediation of any Hazardous Substance affecting the Properfy 1s necessary, Borrower shall promptly take a
necessary remedial actions in acco e with Enviropmental Law. _

~ As used in this raph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and llowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and mdicactive materials. As used in this parag
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to th, safety
or environmental protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

" 21. Acceleration; Remedies. meﬂummnommmmmmmluw-m
nfmymmﬁwwmmwrmm(mmmmmmmwnmw
law provides otherwise). The notice ahall specify: (2) the default; (b) the action required to cure the default; (¢} n dats, Dot
lmthnnlﬂdaysﬁmthedntethemﬂuhﬂmww,bywhichthedefauhmmmwmMhlhttnm
meddluhnnurbﬂmthdﬂemadﬂodlnﬂnmﬂummmInawdernﬂunofthmmnﬁbyt&SmIty
mm“dmamm.mmmwwmmwammmmmmw
thari:httobﬂnsnmn'tncﬂontnmmmwmdnﬂauhﬂmruhuﬂmﬂmwm“d
sale. If the defsult is not cured on or before the date specified in the notice, Lender at its option may require immediate
pymmwmmmwmwymmmuwmmmmrmmmdmmd
any other remedies permitied by applicable law. Lender shall be entltled to collect all expenses incurred in pursuing the
mmdiﬂpmrldudlnthhprmpth.hdﬂm,Mnmnmuedw,mmblemys’fumdmoftuleuidmu.

lflmdﬁlnvnkﬂthnpomofnh,flmdﬂ'lhﬂl:lvelwpyofnmlutumlnthempmﬂdadln
paragraph 14. MMWMMﬂMMannrMMumm:WWM

Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveylng the Property. Lender or its designee may purchase the Property at any saie, Borrower covenants and agrees thed
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable attorneys’ fees; (b) to ali sums secured by this Security Instrument; and (¢) any excess to the persoa or persons
legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasihg this Secunity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is perminted under
applicable law.

23, Walvers. Borrower waives all right of bomestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property. “

24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrumeat, the covenants and agresments of cach rider shall be incorporated into and shall amend and suppicment
the covenanis and agreements of this Security Instrument as if the rider(s) were a pan of this Security [nstruroent.

{Check applicable box(es)].

[] Adjustable Rate Rider (] Condominium Rider (] 1-4 Family Rider

[[] Graduated Payment Rider Planned Unit Development Rider [] Biweekly Paymest Rider
(] Balloon Rider "] Rate Improvement Rider [[] Second Home Rider
] Othex(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
- (Seal)
-Borrower
L lor -Borrower
—_— (Seal)
-Borrower
i (Scal)
-Borrower
(Space Below This Line For Acknowledgment) e ————
STATEOF ALABAMA, Jefferson County
On this _4th day of _April, 1997 I, _the undersigned

"a Notary Public in and for said county and in said siate, hereby cerify that

larry D. Taylor and Judy L. Taylor
whose name(s) are _signed to the foregoing conveyance, ad who are known o me, nckmwledgzd.

before me that, being informed of the contents of the conveyance,  the Y executed the same voluntarily and a5 _thelr act
on the day the same bears date,

Given under my hand and sale of office this __4th day of __April, 1997 ,
My Commission Expires: 4/21/2000 Aj:""‘\-ﬂ-
Notsry Public
William H. Halbrocks
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TO BE ATTACHED TO THE SECURITY INSTRUMENT
Loan No.: 360477 PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th day of April, 1997 | and is
incorporated ipto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

Alliance Mortgage Company DRA Alliance Mortgage Comparny, Inc., a Florida corporation
- (the "Lender”)

) L T Y Y Y
of the same date and covering the Property described in the Security Instrument and located at:

4054 Water Willow Lane, Birmingham, AL 35244
[Property Address]

The Propetty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

Declaration of Covenants,Conditions, and Restrictions of Record (the "Declaration®).
The Property is a part of a planned unit development known as

Riverchase
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:
| A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent Documents.
The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent document
which credtes the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower

shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance cOverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term “extended
coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

* (i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.
| Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master

ot to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender.

‘Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasomable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount and extent of coverage to Lender.
~ D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in the appropriate Uniform Covenant.
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment oOr termination of the PUD, except for abandonment oOr termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(1)) any. amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; Or

(iv) any action which would have ihe effect of rendering the public liability insurance COvErage maintained by the Owners
Association unacceptable to Lender. o\

~ F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts

disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING LOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
ry - j .
_ (Seal) : (Seal)
: - -Borrower J! L. }{1{1r‘ -Borrower

(Seal) - -
o -Borrower
8
—1 1458
047147 1997—-11
jpepe PH CERTIFIED
cuELBY COUNTY JUDGE OF PROBATE
111 R hi 00
:
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