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MORTGAGE FORM PORM 1003 Rav 1479
This instrument prepared by
CENTRAL STATE BANK
State of Alabama Pont Office Box 150
SHELBY County. CE]EI’E, Alabama 35040

MORTGAGE NN

THIS INDENTURE is made and entered into this __ 3L8E____deyor _ Harch 19 27 by and between
Laxry J. Shaw and wife, Peggy S. Shaw

—-_————— —_—_— e—— e — -,
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(herginafter culled "Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corpuration (hereinafter

called "Mortgagee').
Thirty One Thousand Four Hundred

WHEREAS. ssid Mortgagor is (are) justly indebted Lo the Mortgugee in the principal sum of LALtY Nine and 35/100-—~mmmm———- Fl

dollars (& 31,459, 35 ) as evidenced by thal certain promisaory note of even dﬁu- hiTwitl-i whEBﬁaﬂ interesat as pmaidﬁl therein,
which is pavable in accordance with its terma, and which hae a finsl maturity date of . .. pT _t ) —— e e

_——,—_————— .

WHEREAS, Morigagor agreed in incurring said indebtedness that this murtgage should be given to secure the prompt payment of the indebtedness
pvidenced by the promissory note or notes hereinabove up-éfiﬁtﬁlly referred 10, as well as any extension or renewnl or refinancing thereof ur any
part or portion thereof, and alao to secure any other indebtedness or indebtednesses cwed now ‘or in the future by Morygagor 1o Morigager, ns more
fully described in the next paragraph hereof {both t:f which different type debts are hereinafter collectively called "the Debi™) nnd,

WHEREAS, Mortgegor may be or hereafter become further indebted 1o Morigagee, as may he evidenced by promissory note aor noten o atherwise,
and it is the intent of the partiea hereto that this murtgage shall secure any and all indebtednesses of Mortgagor to Maortgagee. whether now exinting
or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, und, therefore, the parties inlend
this mertgage ti secure not only the indebtednese evidenced hy the promissery nute or notes hereinabove specifically referred 1o, bul nlse b secure
any und all other debta, obligations or liabilities of Mortgagur to Merigagee, now existing or hereafller anming before the payment in full of the
indebtedness evidenced by the promissory note or notes hereinabove specifically referred to (such as, any future loan or any future advance), together

with any and all extensions or renewain of same, or any part thereof, whether evidenced by nute, open account, endorsement, guaranty. pledje
ot otherwise.

NOW, THEREFORE, in consideration of the premises, Maortgagor, and all others executing this merigage, does (do) herehy grant, burgain, sell

and convey unto the Mortgagee the following described renl eetate, together with all improvements thereon and appurtenances thereto, siluated
in

- —ghd " m T

SHELBY County, Alabama (said real eatate being hereinafter called "Real Estate'):

Lot 7, according to the Survey of Southern Hills, as recorded in Map Book 7 page 72
{n the Probate Office of Shelby County, Alabama; being situated in Shelby County,
Alabama.

THIS IS A SECOND MORTGAGE.
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Together with all the rights, privileges, tenements, appurienancea and fixtures appertaining te the Real Estate, all of which shall be deemed Real
Estate and shall be conveyed by this mortgage.




TO HAVE AND TO HOLD the Real Estate unto the Morigagoee, its successors and assigns forwver. The Mortgagor covenants with the Morigages
that the Mortgagor ia lawfully seized in fee dmple of the Real Estate and has s good right to sell and convey the Real Estate as aforessid; thai
the Real Eatate is free of all sncumbrances, unless otherwise set forth above, and the Mortgagor will warrant and farever defend the titls 1o the
Roal Eqtate unto the Mortgagee, againet the lawful cleims of all persona.

For the purpose of further securing the payment of the Debt. the Mortgagor agress to: (1) pay all taxes, assessments, and other lisns laking
priority over this mortgage (hersinafter jointly called “Liens™, and if default is made in the payment of the Liens, or any part thaveof, the Morigages,
at its option, may pay the same; (2) keep the Real Estate continuoualy insured, in such manner and with such companiss as may be satisfactory
te the Mortgagoe, against loss by fire, vandalism, malicioua mischief and other perils uaually covered by a fire inswrance policy with standard
extended coverage endorsement, with loss, if any, payable to the Morigagee, as its interest may appear; such insurance to be in an amouni ai
leant pqual to the full ineurable value of the improvements located on the Real Estate unless the Mortgages agress in writing that such insurance
may be in & lesser amount. The original insurance policy and all replacemenis therefor, shall be delivered tc and held by the Morigagee until
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giving at leastfftoen days prior writien notice of such cancellation to the Morigagee.

The Mcrigagor hereby sasigns and pledges to the Morigagee, as further security for the payment of the Debi, each and every policy of hazard
inaurance now or hereafter in sffect which insurea said improvements, or any part thereof, together with all the right, title and interesi of the
Mortgager in and to each and every such policy, including but not limitad to all of the Mortgagor's right, title and interest in and to any premiums
paid on such hazard insurance, including all rights to return premiuma. If the Martgagor faila to kadp the Bwal Estate insured as spacified above
then, at the election of the Morigagee and ml'.:guut notice to any person, the Mortigagee may declare the entire Debt due and payabie and this
mortgage wubject to foreciosure, and this mortgage may be foreclosed as hereinafter provided; and, regardiess of whether the Mortgagoe declares
the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagees may, but shall not be obligated to, insure the Real Eatate
for its full insurable value (or for such lesser amouni as the Mortgagee may wish) against such risks of losa, For its own benefit, the procesds
from such insurance (less cost of collecting same), if collected, to be crediied againat the Debt, or, at the election of the Mortgagee, such procesds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts apeni by the Mortgagee for insurance or
for the payment of Liens shall become a dabt due by the Morigagor o the Mortgages and at once payable, without demand upon or holice Lo
the Mortgagor, and shall be secured by the lien of thia mortgage, and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notea referred Lo hersinabove.

An further security for tha payment of the Debt, the Mortgagor hereby assigns and pledges to the Martgagee the following described pruperiy.
righta, claima, rents, profita, issues and revenues:

t. all rents, profita, insues, and revenues of the Real Eslate from time to time aceruing, whether under leases or tenancies now :-:illiﬁg o hereafter
crﬂ;’t&d. reserving to the Mortgagor, so long as the Mortgagor ia not in default hereunder, the right to receive and retain such rents, profits, issues
and revenues;

2, all judgments, awards of dempeges and settlements hereafter made resulting from condemnation proceedings or the taking of the Heal Estate,
or any part thersof, under the power of emineni domain, or for any damage (whether caused by such taking or otherwise) Lo the Real Estate,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of sireets, and all paymenta for the voluntary
sale of the Heal Estats, or any part thereof, in liru of the axercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittancea for, and lpp&ai from, any such judgments or awards. The Mortgager
may apply all such sume so received, or any part lthereof, after the payment of all the Morigagee's expenses in connection with any proceeding
of tranaaction deacribed in this subparagraph 2. including court costs and atiorneys’ fees, on the Debt in such manner as the Morigagee eiacts,
or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be used o rebuild, repair or reatore any
or all af the improvementa located on the Real Estate.

The Mortgagor agrees to take good care of the Real Esiate and all improvements localed therean and not to commit or permit any wasie therean,
and at all times to maintain such improvements in aa good condition as they now are, reasonable wear and tear excepled.

Motwithatanding any other provision of this morigage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that ne delay or failure of the Mortgagee to exercise any option to declare the Debl due and payable shall be deemed
a waiver of the Mortgages's right to exercise such optich, either as to any past or present default, und it is agreed that no termas or conditions
contained in this mortgage may be waived, nltered or changed except by a written instrument signed by the Mortgngor and signed on behail of
the Martgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal procesding being commenced fur the forecloaure
of this mortgage, shall be entitled to the appointment by any competent court, without natice te any party, of a receiver for the ronts, issues, revenuen
and profits of the Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deamed necessary.

UPON CONDITION, HOWEVER, that if the Martgagor pays the Debl and each and every installment thereof when due iwhich 1Debl includes
both (a} the indsbtadness svidenced by the promissory note or notes hereinabove apecifically referred to, na well as any und all exienmions or renewsls
or refinancing thereof, and (b) any and all other debts, obligationa or Lisbilities owed by Mortgagor to Morigagee now existing or hersafter arining
before the pmyment in full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, such as any future
loan or any future advance, and any and all extensions or renewsls of same, or any part thersof, whether evidenced by note, open nccount, endorsement,
guaranty, pledge or otherwise} and reimburses the Mortgagee for any amounts the Mortgagee has paid 1n payment af Liens or insurance premiums,
and intereat therson, and fulfilia all of its obligations under this mortgage, this conveyance shall be null and void. But if: {{) any warranty or
repreaentation mads in thin mortgage is breached or proves false in any materinl respect; (2) default is made in the due perfortnance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Morigagee of any sum paid by the Mortgagee under
the muthority of any provision of this morigage; (4) the Debt, or any part thereof, remaina unpaid at maturity; (5) the interesi of the Mortgagee
in the Real Eatate becomea sndangered by reason of the enforcement of any prior lien or encumbrance thereon; () any atatement of Lien is filed
againat the Real Estate, or any part thereof, under the atatutes of Alabama relating to the liens of mechanics and materialmen (without regnrd
to tht exiatepce or nonexistence of the debt or the lien on which such statement ig based): (7) any law is passed imposing or authorizing the imposition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or intereal of
the Debt, or by virtus of which any tax, lien or assesament upon the Real Estate shall be chargeable against the owner of this mortgage, (M) any
of the stipulations contained in this mortgage ia declared invalid or inoperative by any court of competent jurisdiction; (9] Mortgagor, ne any of
them (a) shall apply for or conaent to the appointment of a receiver, trustee or liquidator thereof or of the Real Fatate or of all or a substantial
part of such Mortgagor's asseis, (b) be ndjudicated 2 bankrupt or insolvent cr file & voluntary petilion in bankruptcy. (¢) fail, or admil in writing
such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, {d} make a general asmignment for the benefit of creditorn,
(e) file a petition or an anawer seeking reorganization or an arrangement with creditors or taking advantage of any insulvency law, or () file
an answer admitting the material allegations of, or conaent to, or default in answering, a petition filed against such Mortgagoer in sny bankruptey,
recrganization or insolvency proceedings; or (19) an order for relief or other judgment or decree ahall be entered by any court of competent junsdiction,
approving & petition seeking liquidation or reorganization of the Mortgeger, or any of them if more than one, or uppointing a receives, trusiee
ar liquidater of any Mortgagor or of the Real Estate or of all or & aubstantial part of the assete of any Mortgagor; Lhen, upon the happening
af any one or more of said events, at the option of the Mortgagee, the unpaid balance of the [ebt shall at once become due and payable and
thia mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages: and the Mortgages
ghali be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terma of sale
by publication once a week for three consecutive weeka in some newspaper published in the county in which the Real Esiate is lorated, to seil
the Real Estats in front of the courthouse door of agid county et public ouicry, to the highest bidder for cash, and to apply the proceeds of said
sale as follown: first, to the expense of advertising, selling and conveying the Real Estate and forecloaing this mortgage, including a reascnable
attorneys’ foe; second, to the payment of any amounta that have been spent, or that it may then be necessary to spend, in paying insurance premiums,
Eienes or other encumbrances, with interest thereon: third, to the payment in fuli of the balance of the Debt whether the same ahall or shall not
have fully matured at the date of said sale, but no interest shail be collacted beyond the day of sale, and, fourth, the balance, if any. to be prid
to the party or parties appesring of recard to be the owner of the Real Estate at the time of the sale, after deducting the rost af ascertsining
who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the
Real Estate if the highest bidder therefor. At the foreciosure sale the Real Estate may be offered for aale and sold as a whole without first uffenng
it in any other manner or it may be offered for sate and aold in any other manner the Mortgegee may slect.

The Mortgagor agrees lo pay all costs, including reasonable attormeys' fees, incurred by the Mortgagee in collecting vr securing or attempting
to collect or securs the Debt, or any part thereol, or in defending or attempting to defend the priority of this mortgage againat any lien or encumbrance
un the Reoal Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance, and/or all coeta incurred in the foreclosure
of this morigage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of euch coste incurred by the Mortgagee shall be & part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation to sse to the proper application of the purchase money. [n the event of a eale hereunder, the Mortgagee. or the nwnrer nf
the Debi and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, n statutory warranty deed to the
Real Estate.

Piural or singular words used herein Lo designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
one of more natural persons, corporations, asaccistions, partnerships or other entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personsl representatives, successors and assigna of the undersigned; and every option, right and privilege herein reserved
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successcra and gpoi

In witness whereof, the undersigned Mortgagor has thave) executed this inatrume

LARR . SHAW

firat wrilten above.
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State of Alabama .
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY C
ounty }
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Ldrry J,
whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowladged before me on this day
that, being informed of the contents of aaid instrument, _E he Y. executed the nnlpe‘vg'll{ntﬂrﬂy on the day the same bhears
date.
Given under my hand and official seal this 3lst day of March MIB _97 .
Notary Public
My commission expires: — Expicas Aplt 6, 1093
.
NOTARY MUST AFFIX SEAL
L ¥4 1114’1997-1 1338
02:08 PH CERTIFIED
SHELDY COUNTY JUbGE OF PROUBATE
State of Alahama } G037 MEL 60.75
ACKNOWLEDGEM ENT FOR CORPORATION
County }
[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of . A
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he ___ a8 such officer, and with full authority, executsd the same voluntarily
for and as the act of said corporation.
Given under my hand and official seal this _ day of .19
. Notary Public
My commission expires:
' NOTARY MUST AFFIX SEAL
State of Alabama b
ACKNOWLEDGEMENT FOR PARTNERSHIP
County }
I, the underaigned authority, a Notary Public, in and for said county in said state, hereby certify that _.
whaose name(s) as (general) (limited) partner{a) of
‘ a{n} (general} (limited)
partnership, and whose nameis) is (are) signed to the foregoing instrument, and who ia (are) known to me, acknowledged before
ma on this day that, being informed of the contenta of said instrument, —_ he . as such partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.
(siven under my hand and official seal this _ day of 19
Notary Public
My commaission expires:
NOTARY MUST AFFIX SEAL
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