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STATE OF ALABAMA ) - ) % =
COUNTY OF __ Jeffersn ) 3% %
2
SUBORDINATION OF EQUITY LINE OF CREDIT MORTGAGE L
~ COMPASS BANK (F.K.A. Central Bank * ) ("Compass"),
for good and valuable consideration, does hereby acknowledge and agree that the lien of that Tertain Equity ‘
Line of Credit Mortgage dated March 8 ~ 19%  from Ronald A. Stgda. ad wife
Sylvia D, Studa , as mortigagor (the "Mortgagor,” whether one or more), to Compass,
as mortgagee, recorded in the office of the Judge of Probate of _Shelby County, Alabama
at _ Book __#1996-08356, Page , (the "Equity Line Mortgage™), shall be and hereby
:s subordinate in right of priority to thé lien of that certain mortgage from the Mortgager, as mortgager, to
Cowass Bk _,asmortigagee (the "Mortgagee"), to be recorded in the office

of the Judge of Probate of Shelly County, Alabama (the "Supenor Mortgage™); provided,

" however, that such subordination shait be effective only to the extent that the Superior Mortgage secures that

certain loan from Mortgagee to Mortgager in the principal amount of $ 200,030.00 (the "Loan"),
together with interest on the Loan and any amounts specifically secured by the Superior Mortgage which are
expended by the Mortgagee to protect or enforce the Mortgagee’s rights under the Superior Mortgage with
respect to the Loan (the "Superior Indebtedness™). The lien of the Equity Line Mortgage shail be supenor
in right of priority to the lien of the Superior Mortgnge to the extent that the Superior Mortgnge secures any
+o dehtedness of the Mortgagor to the Mortgagee other than the Superior Indebtedness.

To induce Compass to enter into this Subordination Agreement, Mortgagee hereby certifies to
Compass as follows:

(1) thattheproceedsnflheLoanshnllbemedtoﬂ&fyinfuﬂaﬂindebted:msecund by that
certain mortgage dated March 15, 199 , from Ronald A, & Sylvia D, Stunda as

mortgager, to ___Southeastern Morfgage of Al.as mortgagee, recorded in the office of the Judge of
Probate of Shelby County, Alabama at _InstrumcfiofiX _1993- Pugex 7128

. and assigned to Loyola Federal Savings Bank in Instrument 1995-7129;

(2) that the Loan shail bear a(n) annual interest rateof _7.75 % per annumn
amountof $___ 1,432 82
____, beginning __June 1, 1997 __ __, . and continuing until May 1. 2027 ,

: and

(3) that the street address of the real property to be covered by the Superior Morigage is ___
932 Cove Circle | Bimingham Alabama 3 2234 .

___._..—-—-————'_'__—__ - - _____—-—-_—-'

The provisions of this Subordination Agreement are solely for the benefit of Compass and Mortgagee,
and shall not be deemed to modify any of the agreements executed and delivered in connection with the

Equity Line Mortgage or the Superior Mortgage or to waive any of the rights of Compass or Mortgagee, as
the case may be, thereunder, as against the Mortgagor, nor shail it constitute or give rise to any defense, right

of offset or counterclaim by Mortgagor.

This Subordination Agreement may be amended or modified only by written instrument signed by
Compass and Mortgagee.
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" in said State, hereby certify that :
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STATE OF ALABAMA : )

in said State, hereby certify that #z 7 Loy e whose name as
i penile. of O gonpres Llari 7¢ am) oo op A
is signed to & foregoing instrument and wiho is kmown to me, before
mennﬂnsdaythat,bangmfmmedofthcmmdtheimm be, as such officer and with fuil
authonty,executedthe_memlmtarﬂyforandmthemﬁmd .
Gifenundﬂ'thelmnd.andofﬁi':nlmlthisﬂle 4 dayof#f’zﬂu_‘i___,q_/ﬁ_?.
[NOTARIAL SEAL] Noﬂryhl?ﬂc ———— o
My Commission ExpirestY COVMMISSIN Sameg aetanen 25 110y
~ STATE OF )
COUNTYOF

the undersigned, a Notary Public in and for said County
whose name as

of PP | |

_______'___,issignedtnthefomgoing mmmandwhohmmme,admwhmbefm

mcunthisdaythnt,beinginformedufthecnntmtsoftheimmmt, he, as such officer and with full

auﬂlority,mltedthesamemluntnrﬂyforandastheadnfmid .
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Given under the hand and ofTicial seal this the day of , .
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