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MORTGAGE
THIS MORTGAGE ("Security Instrument”) isgivenon April 7, 1337 . The morngagor is
K1 L. MCODY and MARSHA L. NQOODY, husband and wife ("Borrower”).

This Security Instrument isgivento MATRIX FINANCIAL SERVICES CORPORATION, :
which Is organized and existing underthe laws of Ar i zona , and whose gaddress Is
P. 0. BOX 78144, PHOENIX, AZ 85062-8144 (Lendar).
Borrower owes Lender the principal sum of Two Hundred Twenty Eight Thousand Six Hundred Dollars and no/100
Dollars (U.S.$ 228 ,600.00 ). This debtis
avidenced by Borrower's note dated the same date as this Security Instrument ("Note}, which provides for monthly
paymants, with the full debt, If not paki earller, due and bloon May 1, 2027 . This Security
Instrument secures 10 Lender; (a) the repayment of the deix evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lander's successors and assigns, with power of sale, the following described property located in
SHELBY - County, Alabama:

Lot 706, according to the Survey of Eagle Polnt, 7th Sector, as recorded in Map
Bodk 20, page 18 in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama. Mineral an dmining rights excepted.

The proceeds of this loan have been applied toward the purchase price of the
herein described property.

which has the address of 1000 EAGLE POINT COVE , BIRMINGHAN ,
[Street] [Caty)
Alabama 35242 {"Property Address”);
[2ip Coxie)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the Improvements now or hereafter arected on the property, and all easements, appurtenances, and fixturas now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeant. All of
the foregolng is referred to In this Security Instrument as the "Property.”

BORACWER COVENANTS that Borrower is Iawfuil; saised of the estate hereby conveyed and has the right to

mortgage, gram and convey the Property and that the Is unencumberad, axcept for encumbrances of record.
Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covonasnts with
limited varlations by |urisdiction to constitute a uniform sacurity Instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agrae as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Bormower shall prompily pay when due
the princlpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments ars due under the Note, untll the Note Is pald in full, a sum ("Funda®) for: (a)
yearly taxes dnd assessments which may attain priority over this Security instrument as a lien on the Propenty; (b) yearly
isasehold payments or ground rents on the Property, if any; (c) yearty hazard or property insurance premiums; (d)
yearly flood insurance premiums, i any; (e) yearly mongage Insurance premiums, if any, and (f) any sums peyable by
Borrower to Lender, in accordance with the lons of paragraph 8, In lieu of the of morntgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amoisnt a lender for a federally related mortgage loan may require for Borrower's escrow account
under the faderal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ot
saq. ("RESPA", unless another law that applies to the Funds sets a lesser amount. If so, Lendsr may, at any time, collect
and hold Funds In an amount not 1o exceed tha lesser amount. Lender may estimate the amount of Funds due on the
ba:lﬁ of current data and reasonabile estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shail ba held In an Institution whose deposits are ingsurad by a federal agency, instrumentality, or entity
(including Lender, If Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the,Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, uniess Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge. However, Lerdier may require Borrower to pay a one-time charge for an
Independent rea! estate tax reporting service used by Lender in connectlion with this loan, unleas applicable law
provides otherwise. Unlesa an agreement is made or applicable law requires interest to be paid, Lender shall nat be
required to pay Borrower any Interast or earnings on the Furxis. Borrower and Lender may agree in . however,
that interest shali ba pald on the Funds. Lendar shall give to Borrower, without charge, an annual a ng of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional securlty for ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held icable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of a e law. { thea amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow ltems when due, er may so notify Borrower In writing,

and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make

up the deficlency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowar any
Funds held by Lander. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the
sums secured by this Sacurity Instrument.

a. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall ba applied: first, 1o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priotity over this Security Instrument, and leasshoid payments or ground rents, if any.
Borrower shall pay these obll s in the manner provided in paragraph 2, or if not paid In that manner, Borrower shali
pay them on time directly to the perscn owed payment. Borrower shall promptly tumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obiigation secured by the lisn in a manner acceptable to Lender; {b) contests In
good falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lander subordinating the flen to this Security Instrument. If Lender determines that any part of the Property Is subject to
a llan which may attaln priority over this Security Instrumant, Lendar may give Botrower a notice identifying the tien.
Borrower shall satisfy the tien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
Including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. if Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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All Insurance policies and renewals shall ba acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lander
all recelpts of paid premiums and renewal notices. in the event of loas, Borrower shall give prompt notice to the
insurance carrier and Lander. Lender may make proof of loss if not made promptly by Eorrower

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be appiled 10 restoration or repalr
of the Property damagaed, If the restoration or repair Is economically feaslble and Lender’'s security I8 not lessened. if the
rastoration or'repalr is not economically feasible or Lender’s security would be lessened, the Insurance proceads shal
be applied to the sums secured by this Securlty instrument, whether or not then due, with any excesas paid to Borrower.
If Borrower abandons the Property, or does not answer wihin 30 days a notice from Lender that the insurance carrier
has offerad to settle a clalm, then ar may collect the Insurance proceeds. Lendermayuse the proceeds to repalr
or restore the Property or 10 pay sums securad by this Security Instrument, whather or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly :ayrmnla referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
procesds resulting from damage to the Property prior to the acquisition shell pass to Lender to the extent of the sums
secured by this Security Instrument immadiately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence withh sbdy days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at laast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consant
shall not be unreasonably withheld, or unless extenuating circumstances axist which are bayond Borrower's control.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default any forfaitura action or proceeding, whether civil or crimlnal Is bagun that In
Lendsr’'s good falth judgment could result In forfaiture of the Propearty or otherwise materially Impalr the lien created by
this Securlty Instrument or Lender's security imterest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Bomrower's Interest in the Property or other material impalrmaent of the lien
created by this Securlty Instrument or Lender's security imerest. Borrower shall alsc be In default if Borrower, during the
{oan application process, gave materially false or Inaccurate information or staternents to Lender (or falled to prov?
Lender with any material Information) in connection with the loan evidenced by the Note, including, but not fimited to,
reprasentations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leasa. If Borrower acquires fea title to the Property,
the leasehold and the fes title shall not mearge unless Lender agreas 10 the margar in writing.

7. Protaection of Lender's Rights in the Property. |f Borrower talls to perform the covenants and agreerments
contalned In this Sacurlty Instrument, or there Is a legal proceeding that may significantly affect Lender'a rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
raguiations), then Lander may do and pay for whataver is naceasary 1o protact tha value of the Property and Lendet's
rights In the Property. Lender’'s actions may Include paying any sums secured by a lien which has priorty over this
Securlty Instrumant, appearing in court, paying reasonable attorneys’ fees and entering on the Propesty to make
ropalrs, Although Lender may take action under this paragraph 7, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower sacured by

this Sacurity Instrument. Unless Borrower and Lender agree to other terms of paymemn, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

Mortgage Insurance. if Lender required morigage insurance as a condition of making the loan secured by this
Sacmllty Instrument, Borrower shall pay the premiums raequired to mairtain the mortgage Insurance in effect. If, for any
raason, the mongage Insurance coverage recuired by Lender lapsaes or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage Insurance previously in aeffect, at a cost
substantlally equivalent to the cost 1o Borrower of the mortgage insurance pmvtoualy in effect, from an alternate

mortgage insurer approved by Lender. if substantially equivalent mortgage Insurance coverage s not available,
Borrower shall pay to Lander each month a sum equal to nna-malfth of the yeany mnga‘&o insurance pramium baing
paid by Borrower when the insurance coveraga lapsed or ceasad to be in affact Lender will accept, use and retain thess

payments as a loss reserve in lieu of mortgage Insurance. Loss resarve payments may no longer be required, at the
option of Landet, if mortgage Insurance coverage (In the amount and for the period that Lendar requires) provkled by an
Insurer approved by Lender a?aln becomes avallable and Is obtained. Borrower shall par the premiums required to
maintain morigage Inaurnnca effect, or to provide a losa resetrve, untl tha requirement for mortgage insurance ends

In accordance with any written agreement between Borrower and Lender or ap;ﬂlcabla law.
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9. inspection. Lender or lts may reke reasonable entries upon and Inspections of the Property. Lender shal
give Borrower notice at the time of or prior to an inspection specifying reasonable causa for the Inspection.

10. Condlemnation. The proceeds of any award or clalm for damages, direct or cohsaquentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the even of a partial taking of tha Property In
which the falr markst value of the Property immediately before the taking is equal to or greater than the amount of the
sums secursd by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agros In
writing, the sums securad by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately e the taking,divided by (b) the falr market
value of the Property immaediately before the taking. Any balance shall be paid to Borrower. !n the event of a partial
taking of tha Property [n which the falr market value of the Property immediately before the ta s loas than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender %in writing of
uniess applicable law otherwise provides, the s shall be applied to the sums secured by this rity
Instrument whether or not the sums are then due.

If the Property |s abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor Offers to
make an award or settle a claim for damages. Borrower falis to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at lts option, elther to restoration or repair of the
Property or to the sums secured by this Seciirity Instrument, whether or nat then due.

Uniess Lender and Borrower otherwise ugroo In writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payrmems referred to In paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released: Forbsarance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument grented by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or 8 SUCCOSSOME in
interest. Lender ghall not be required to commence proceadings against any successor in Interest or refuse to extend
time for paymant or otherwise modify amortization of the sums sacured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in intarest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors and ns Bound; Joint and Several Liabllity; Co-signsrs. The covenants and agreements of
this Security Instrument shall and baneflit the successors and a of Lender and Bormower, subject to the
provisions of paragraph 17. Borrower's covenants and agrearmnents shall be joint and several. Arty Borrower who
co-signs this Security (nstrument but does not execute the Note: (a) Is co-sighing this Security Instrument only to
mortgage, grant and convey that Borrower's [nterest In the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. i the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law ls finally interpreted so that the interest or other loan charges collected or 1o be coitected in
connectlon with the loan exceed the permittad limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reducs the charge to tha,permitted limit; and (b) any sums already collected from Borrower which
axceeded permitted iimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prapaymernt charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security instrument shail be given by delivering it of by
malling It by flest clase mall uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender’'s address stated herein or any other address Lender d as by notica to Borrower. Any
notice provided for In this Securlty instrument shall be deemed to have bean given to Borrower or Lender when gliven

as proviiad in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any or clause of thig Security Instrument or the
Note conflicts with applicable law, such conflict shalt not affect other provisions of this Security instrument or the Note
which can ba given effect without the conflicting provision. To this end the provigions of this Security instrument and
the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be givan one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pro or 8 Banaficial interest in Borvower. if all or any part of the Property or any imorest
in It is sold or tranaferred (or fa lal interest In Borrower is soid or transferred and Borrower Is not a natural
parson) without Lender’s prior written consent, Lender may, at its option, require immeadiate payment in full of all suma
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelaration. The natice shali provide a period
of not lass than 30 days from the date the notice Is deliverad or malled within which Borrowsr must pay all sums secured
by this Securfty Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security (nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Barrower ghall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or other pariod
as appiicable law may speciy for reingtatement) before sale of the Pr pursuant 1o any power of sale containad in
this Securlty Instrumant; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which than would be due under this Security Instrument and the Note as f no
acceleration had occurred; (b} cures any default of any other covenants or agreements; {C) pays all expenses incurred
in enforcing this Security instrument, Including, bit not iimited to, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Propetty and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
raeinstatement by Borrower, thie Security Instrument and the obligations secured hereby shall remain tully effective as If
no acceleration had occurred. Howevar, this right to reinstate shall not apply In the case of acceleration undar
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sacurity
Instrument) rrm[cl’): sold one or more timas without prior notice to Borrower. A sale may result in a change in the antlty
(known as the "Loan Servicer”) that collecta monthly payments due under the Note and this Security Instrument. Thore
also may be one or more changes of the Loan Servicer unrelated to a sale of.the Note. If there Is a change of the Loan
Sarvicer, Borrower will ba given written notice of the change In accordance with paragraph 14 above and applicabie law.
The notice wil state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice whl aiso comain any other iInformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, dis . storage, or release of
any Hazardous Substances on or in the Property. Borrowdr shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentences shail not apply to the presencs,
use, or storage on the ProportLloI small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agencmr private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmentai or
regulatory authority, that any removal or othar remediation of any Hazardous Substance affacting the P is
necessary, Borrower shall promptly take all necessary remadial actions in accordance with Environ Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as {oxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials containig asbestos or formaldetyda,
and radiocactive materlals. As used in this paragraph 20, "Ervironmental Law® means federal laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower's
breagh of any covenant or agreament In thia Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). Tha notice shall specify: (a) the default; (b) the action required to
cure the defauit; (c) a date, not lese than 30 days from the date the notice is given to Borrower, by which the
defauilt must be cured; and (d) that fallure to cure the default on or before the dats specified in the notice may
result in acceleration of the sums sscured by this Security iInstrument and sals of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existencs of a default or any other defenss of Borrower 10 acceleration and sale. If the default Is not
cured on or before the date specified In the notice, Lender at its option may require immedists paymem in full of
all sumns securad by this Security Instrument without further demand and may invoke the power of sale and any
other rameadies permitied by applicabie law. Lender shall be entitied to collect all expenses incurred In pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attomaeys’ fees and costs of
title svidence.
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If Lender Invokes the of sale, Lender shall give a copy of & notica to Borrower In the manner provided
in raph 14. Lander shall publish the notios of sale once & week for three consecutive wesks in a newspaper
published in SHELAY cmmum.-mwmlmmhmw
the highest bidder at public auction st the front door of the County Courthouss of this County

dellver to the purchaser Lender’s deed ng the Property. Lender or ks designes may purchase
Property at any sale. Borrower covenants b mmmnﬂumldﬂnuhmﬂhlpplhdhﬂu
following order: {(a) to all expenses of the sale, Including, but not limited to, reasonable attiorneys’ fess; (bLto all
sums securgd by this Sscurity Instrument; and (c) any excess to the person or persons legatly entitied to

22. Releass. Upon payment of all suma asecured by this Security Instrument, Lender shall release this Security
Instrument wlthomdlarnetn Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption In the Property and_relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this 8 instrumeint. i one or more riders are éxecutad by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated Into and shalt
amend and supplement the covenants and agresmants of this Security Instrument as i the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

X] Adjustable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider X Ptanned Unit Developrment Rider ") Biweeldy Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider
Other(s) [specify] '

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with It.

Witnesses: _ / 9
' 4 / /7 4 ‘“‘”4 (Sea)

KI L. MOODY bt
Number
NARSHASL, WGQGDY )
Soclal Security Number
B !
Soclal Security Number Soclal Security Number
e e ]R0000 Beiow This Line For Acknowledgment e
STATE OF ALABAMA, SHELBY County ss:
Onthis 7th dl}'Df April, 1997 .| the undersigned . & Notary Public in

and for said county and In said state, horeby cortléythat KI L. MOODY and MARSHA L. MOODY
husband and wife

whose name(s) are signed to the foregoing conveyance, andwho ara known to me, acinowtedged
before me that, being Informed of the contents of the conveyance, th executed the same voluntarity and as

their act on the day the same bears date.
Given undser my hand and seal of officethis 7th day of
My Commisslon axplm:a/ ‘vﬁ Notary

Thig instrument was prepared by ED CURR AN b .
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FIXED/ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is madethis 7th dayof Apri1, 1887 . and
is incorporated Into and shall be deemed to amend and supplement the Montgage, Deed of Trust or
Security Deed (the * Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Fixed /Adjustable Rate Note {the "Note") to MATRIX FINAKCIAL SERVICES
CORPORATION, a Arizona Corporation v

"Lender") of the same date and coveting the property describad in the Security Ingtrumeant and located at:

1000 EAGLE POINT COVE,BIRMINGHAM AL 35242
[Property Addreas]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. '

ADDITIONAL COVENANTS. |n addition to the covenants and agreements made In the Securlty
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed Interest rateof 6 .6250 %. The Note aiso provides for a
change in the inltial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENTY CHANGES

(A) Change Dates

The initlal fixed Interest rate | will pay will change to an adjustable interest rate on the first day of
May, 2002 ., and the adjustable interost rate | wll pay may on that day every 12th
month thereafter. The date on which my Inkial fixed interast rate to an adjustable interest rate, and
each date on which my adjustable intersst rate could change, is called a "Change Date.”

(B} The Indax

Be?;nnlng with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” Is the weekly average yleld on United States Treasury sacuritios adjusted to a constant maturity of 1
year, as made avalable by the Federal Reserve Board. The most recert Index figure available as of the
date 45 daya before sach Change Date Is called the "Current Index.”

If the Index I8 no longer xvaliable, the Note Holder wH choose a new index that is based upon
comparable information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Hoider will calculate my new interest rate by adding Two and
Thrae / Quarters ! parcomagepoims ( 2.7500 %) to the Current Index.
The Note Hokder wili then round the result of this addition to the nearest one-elghth of one percentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
Interast rate urdll the naxt Change Date.

The Note Holder will then determine the amount of the payment that would be sufficient to
" repay the unpaid principal that | am axpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantlally equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 8 . 6250 %
orlessthan 4 .6250 %. Thereafter, my adjustable intoerest rate will never be increased or gecreased
on any single Change Date by more than two percentage points (2.0%) from the rate of Interest | have baen

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unlform instrument
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paying for the preceding 12 months. My interast rate will never be greaterthan 11.6250 %.

(E) Effective Date of Changes

My new Imerest rate wil offactive on each Change Date. | will pay the amount of my new
monthly paymert beginning on the first monthly paymemn date after the Change Date until the amount of
my m payment changes again.

(F) Notice of Changes

The Note Holder will detiver or mal to ma a notice of the change in my inltial fixed interest rate to an
adjustable interest rate and of any changes In my adjustable interest raté before-the effective date of any
change. The notice will Include the amoum of my monthiy payment, any Information reguired by law to be

iven me and also the telephone number of a person who will answer any question | may have regarding

the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter of the Property or a Beneficial interest In Borrower. I all or any pan of the
Property or any interest In i is sold or transferred {or If a beneficlal interest in Borrower is sold or
transferred and Borrower Is not a natural person) without Lender's prior written consent, Lender
may, at its option, mmi;ahmudhhmwwmmm&uﬁﬂl sums secured by this Securlty
instrument. However, option shall not be axercised by Lender ¥ exercise is prohibited by
federal law as of the date of this Security Instrumen.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provldaamﬂoddnmlmtmmdayamthemmmmmddwomdumw
within which Borrower must pay all sums secured by this Security instrument. if Borrower fails 10
gayﬂma sums prior to the expiration of this , Lender may Invoke any remedies permitted

y this Security Instrument without further notlce or demand on *

EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transter of the Property or a Beneficlal Interest in Borrower.  If all or any parn of the
Property or any interest In it is soid or transferred (or ¥ a beneficial Interest in Borrower s sold or
transferred and Borrower Is not a natural person) without Lender's prior written consent, Lender
may, at s option, require immediate payment in full of all sums sacured by this Security
Instrument. However, this option shall not be exerclised by Lender if exercise is prohibited by
tederal law as of the date of this Security Instrument. Lander alao shall not exercise this option :
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as ¥ a new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender's security will not be Impaired by the loan assumption and
mha risk of a breach of any covenant or agreement in this Security Instrument Is acceptable to

ar. .

To the extent permitted by applicable law, Lender may charge a reasonable fee as a

¢ condition to Lender's conssnt 1o the joan assumption. Lender also may require the transferee 10
sign an assumption agreement that is acceptable 10 Lender and that obligates the transferee to
keop all the promises and agreements made In the Note and Iin this Security nstrument.
Bormower will continue 1o be obiigated under the Note and this Security Instrument uniess Lander
reloasas Borrower in writing.

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA UniHorm instrument
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H Lender exercises the aption to require immed in
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice ks delivered or malied within which Borrower must pay all sums sacured by

this Security Instrument. IfBon#ovmhhtogyﬂmmpﬂor

;
§
:
:

BY SIGNING BELOW, Borrower ard agrees to the terms and covenants comtained in pages 1

LT "R T S

through 3 of this Fixed /Adjustable Rate Rider.

MARSHA

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Famity-FRMA Uniform instrument
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DE?ELOPMENT RIDER ismadethis 7th dayof April1, 1897 ,
and 18 Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Secu DoadM'Smmwlmnbnﬂﬁthoﬁmdma.ghmbymaurﬂmlgmdﬂhe'ﬂormﬂtu
secure Borrowers Notato MATRIX FINANCIAL SERVICES CORPORATION, 2

Arizona Corporatiaen (tho
“Lender”) of the same date and covering the Property described in the Seeusity Ingtrument and l1ocated at:

1000 EAGLE POINT COVE , BIRMINGHAM, AL 352472
[Property Address]

The Property includes, but is not limited to, a parcel of land Improved with a dwalling, together with other
such parcels and certaln common areas and facillties, as described Deed 206 page 448 and

Ingtrument #1995-18658

In (the *Declaration®). The Property Is a part of a planned unit development known as '
EAGLE POINT

[Narne of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's Imerest in the homeownera assoclation or equivalent
entlity owning or managing the common areas and facillties of the PUD {the "Owners Assoclation”) and the
uses, benefits and proceeds of Borrower’'s interest.

PUD COVENANTS. In addition 10 the covenants and agreements made in the Securlty Instrument,
Borrowsr and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (1) Declaration; (i) articles of Incorpovation,
trust instrument or anL:qul'mlont document which creates the Owners Assoclation; and vgﬂnnny by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, due, all dues
and assessments imposed pursuant to the Conatituent Documents.

B. Hazard Insurance. So Ion?‘ as the Owners Association maintains, with a generally accepted
insurance carrler, a "master” or "blanket” policy insuring the Property which Is satisfactory 10 Lender and
which provides Insurance coverage in the amounts, for the periods, and agalnst the hazards Lender
requires, including fire and hazards Included within the term "axtended coverage,” then:
(i) Lander walves the provision in Unlform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance oh the Propenty; and
(y Borrower's obl under Unlform Covenant § to malntain hazard insurance coverage on the
Property is deemed od to the axtent that the required coverage is pravided by the Owners
Assoclation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coverage provided
by the master or bianket policy.
in the event of a distribution of hazard insurance procesds in lieu of restoration or repair following a
loss to the Property, or to common areas and facllities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be pakd to Lender. Lender shall apply the proceeds to the sums secured by the
Securlty Instrument, with any axcess paid to Borrower.

C. Public Liabillty Insurance. Borrower shall take such actions as may be reasonable to inaure that
the Owners Association maintains a public llability insurance policy acce & In form, amount, and extant
of coverage to Lender.

MULTISTATE PUD RIDER-SIngle Family—=FNMA/FHLMC UNIFORM INSTRUMENT  Form 3150 9/90
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D. Condemnation. The dwmrdnrdahnfudamdhdnrwuom
payable to Borrower in con wlthnrgcondommﬂonnrm of all or any part of the
or the common areas and faclities of the UD, or for any conveyance in of condemnation, are hereby
assigned and shall be paid to Lander. Such proceeds Ihaupﬂisdbymmﬂwmmndby
tmgmﬂwlmmuprwldethnﬂormCowmmm.

Interest, upon notice from Lender to Borrower requesting payment.

B8Y SIGNING BELOW, Borrower nocépu and agrees 1o the te/ms and provisions contained in pages 1
and 2 of this PUD Rider. |

____{Sea))
-Bormrower

___(Seal)

_.(Seal)

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFQRM INSTRUMENT Form 3150 9/90
ISC/CRID**//0195,/3150(0890)-L Page 2 of 2 Revised 8/91

SR



