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THIS MORTRAGE ('Security lnarument’ i givenor 4y v - #1351 T TEOREICH
RENJAMIN P KA&Y wod 6 ANN KaAY, AUSRAEL &%l WIS

This Geourity Instrument laglvento ALABAMA TLLLO (XUBIT uNiOW.

which is organized and existing undarthelawaof 1THL $141L 0+ ALAREMA it whrvd MANERS b
1849 DATA DRIVE, BIRMINGHAM, AL 3hH24&3 {5 )

Borrowor owes Lendertha pringipsl sumot 51 Thoussnd §ive Hunares 2ol sce wes 3000
Dolars (US S ¢ sop 33 s Yhis el i

evidencad by Borrower's note dated the sama dato as this Security instrument ("Nokie"). wiiich (eDviEiss bt iy
ymanta, with the full debt, if not paid earlier, dus and payableon Aprit ! . 8%« Yhi Security
natrument asoures to Langer, éﬂ) tho repayment of the ¢ vich by thia Note, with viorist, 20wt S sorens.
sxtensions and mociications of the Note; (b) tha payment of all othar sums, wikh ibnst, aisnied UNasE DAFAGEDS
to protect the seourity of this Securlty instrumant; and (©) the porformance Of BOmOwar's SOSVENEE HNT Apresmhinty
under this Seourity instrumant and the Note, For this purpese, Botrowar doas haraly mongage. grare anct Conuey 1

Lendar and Lender's succeasors anxi assigns, with powar of sala, the foliowing dastiibad propinty IOCEes o
SHELDY County, Aabams.

LOT 292, ACCORDING YO THE SURVEY Of SHALIMAR POINT, &% R{I{HBEROLID % wa?
PAGE 105 IN THE PROBATE ODFFICE OF SHILBY rouNYY . BiABaws, B{iw¥E LoTouat

SHNELBY COUNTY, ALABAMNA.

PSR
T
i A

SUBJECT TD EXISTING FASEMENTS, CURRINY TAXtS. REST®II TIgwS At -FERLE OLERET
RIGHTS OF WAY, LINITATIONS, IFf ARY, OFf RELDRE

which has the address of 12) PEBRLI DBRIVE ) LiABRELTER 1
Alabama 315007 cmm~;~ o
[@p Cods) |
TO HAVE AND TO HOLD this propasty unto Lender and Lendar's successors and s, foeevey, tngether with all
M.mm"i” “Wm *%Mn@m : 'msmﬁfmmaw
ﬁumhmmm nis Security instrument as the "Propaety.” | | B
BORROWER COVENANTS that Bomrower is in soised of tha astate hanshy comeyad and has the right 0
g WmmmﬂnMMMhmmuM{ma
Porrower warrants and wh) detend generaly tha this to the Propasty against all claims and demarnds. subject i any
ancumbrances of record.
ALABANA-SINGLE FANILY-FNMA/FHLMC UNIPORNM INSTRUMENT FORM 2001 3/90
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| ilrhltiﬂ-wrlatlﬁ to *mﬂm’ﬁ’au
hPtvmml'*iPﬂrmf Inﬂﬂim
-thq,..p_r.,lml il of and intenest on the debt
B Nmp R |
...-lhI:?iY m
and asss
et # e wumx me, codect
A WS # m mum . 4R 2oy ¢
0N ' - ; ‘ mmmmﬁﬁmmmmm
o9 Otharwise. Unlmmlgmhmwtiamuﬂeor. ¥ mmmmmmmmsmm
mquimdtﬂmvamnwmmwmmmmimmmwmh SENRY,
thatintamtahailbagldmmmnds Lendar shall give to Bomrower, without chan of the
Funds, showing cradits ang debits to the Funds and & , mm The
Funds are pladged as additional secunty for all sums sacured by this Sacurity tnatnamen.
it the Fundshﬂdhym\dummnmmpmmmmw i kade, Lder shall accournt 1o
Borrower for the axcaess Funds in accordance with the ko, ¥ the amoure of e Funds held
by Lander at-any time is not sufficlent 1o yﬂmﬁmmmm may 50 nolify Borrower in writing,
and, in such case Barrowsr sh my%olmmmmytﬁmmpmmmm Borrpwer shalk make
upthadaﬂclanny in no more than twelve monthly paymeonts, at Lendar's sole discresion
Upon payment in full of all sums secured by this Ry instrymont, Landies shall promnily refund o Borrower any
Funds held by Lender. i, under 21, mmmmmmw Londier, prioe i the acquisition
or sale of the rupmwa’mﬂ ahﬂdhyl.mm time of acopsisition o sale as 3 credi against the
sums secured by this Security ingtrument,
3. App! lﬂﬂmnlhwm ummmmmmmmma recede by Lender undes
mmgmphﬂﬁndaaml - mmmmmmmm
undarmmnmpha,mild mmmmmmmmmawmmmmm :
o9; Lienyg. WMxymmmWﬂmm* to the
myattam over sm:mmm payments of rents, i any.
shaﬂpaythma h\ﬂnmamwmmﬁd pamgraph 2, or K not in that manner, Borrower shall
pay them on time directly to owsd payment. Borrower shall promply fuenish 1o Lender aif notices of
amounts 1o be paki Wﬂﬂﬂam it Bomower makes these payments directly, Borsoser shall prompily furnish 1o
L.ander receipis evidencing the paymants.
amshaﬂ prompily discharge any lisn which has priorty over this Security Instrument unless Borrower: (2)
the pa ot the lon In 3 manner 2« e > (0) contests in
mdﬂmmmummh pmmmnmmms
putorcemart of the Hen; or () sacures fram the holder of the Sen an
mmmmmam i Lender determines that any part of the
m::mmﬂmdﬂnmmmmm 10 days of the giving of notice.
Borrower shall hWﬁmMmm
?mmmmmmmm coveeage:
Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with -,
ALABANA-STNGLE FAMILY-FNMA/FHLIIC UNSFORM INSTRUMENT FORM 3001 /90 ’
TALZ 704917300 1{9-903-1, PAGE 2 OF & |
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B L-nam ':ﬁ:f’ hm m A ot 1o bollolen ang renawais. I Lander faguires, Borrows Wﬂm&mﬂf T o
x . a : g e
a4 qumu nd reniewal noticas. in the event of loss, Borrower shall (fve proe ﬁhﬂ

f'flmum mmlur und Landm Lander muy make proof of lass ¥ not made promgtly by

--’fﬂf H!lP “
by applied to tha sums tmur»d by this Seturity instrumont, whathor or noi than dus, with any axcoess pid i Mﬂw
‘I-Barrower sbandona the Propan

. L
- I Lat Rk '-\.'\-'-.-
- LN LIS
L S A '|--L
LI R
=

F ST S I S A R |

y Londor and Borrawsr otherwiss agres in witting, Insuranoa procseds shull be agiplio
ﬂarm g, i the rastoration or rapalr is m%umimﬂ foasitsie and Londe’s

O oF FpAlL. o not soohomically feasible or Lander's ssourlly woutd bo lessenad, ﬂﬁwwmm okt

;- Or doss not-answer within 30 days a mﬂmmwmmmmmm
on’ﬂnr may oolisct the insurince proceads. Lendor may use the provos:

has offered 1o aettle a claim; then

.:m mtprl tha.Property orto pay sumas saoured by this Seourity Instrumoent, whather or N thon G The mm faies

the notias js given,

or lnd Emmr ﬂthamlu agm in wrrtlnm any AppHoRtion of
—;- !m Qragatss 3 and 3 o Chsnge ¢ LEe R
it ooy Ligrelar, Doiroaonr’s o 10 any INSLIBNCS Pelicien, anes
ciatsitioy MM‘m Lm:m 123 . metartt of ma psra

g .'__‘ln whan

lu Wn : :
Bnmmr nhall mmpy,
after: ttn_muum ofthis Sepur | Boren
¥ 8 TesN One YORr & artmm;:dmupanmm
shall not be unmmbly withheld, or-unless axtenuatin elrwmmm sxdal which are bayond Bomrower's coneh
Borrowar ahall-not destray, damaga or impair the Prop mWMFWW OF DOMNE v o) B
Property, Borowsrshall:be in ﬂmutﬂnnwnﬂmm action or ohvl or orieviogl. & Dagun that in
Lencar's good falth judgmant could result nhﬂmummmﬁwwmmmmmmmmmw
this Ewuﬂtr Instrumant or Lander's sacurlty intarest, Borrowes cute such a dotasi and iirsiaia, a5 wm i

paragraph 18, by causing the action or procesding to be dismissad with a ruting

datarmination, preciudes fortelture of the er‘a intarast in the Property rmatevisl

cmtod by this sgcuriw instrumant or Lender's sacurity interast, Borrowsr shall also be in cistaust # Borrower, mﬂw

loan application process, gave materally falss or inaccurate information or statamiants 1o Landiar {or aad to

Lender with any matarial lnfonmti in connection with the ican avidencad by tha Nola, inchurding, i nod imilad. 2,
reprasentations mnmln&u mwar‘s om:ge ncy of the Proparty as 2 princinsl residance. H this Secudty inatrument &

on 8 leasehold, Bormowsr shall comply with afl the provisions of the isasa. if Borrower acouirs fee tile o the Property.

the leasshold and the tea titie shall not marge uniess Lendar agress to the mamger in witing.

mtgﬂ%%lrngnﬂmﬁ%aﬂ%hﬂwmImemmmmmwmﬂwﬂsﬁ
C nthis ocumy rumant, or thare is a proceading significandly allect Landes's rights n
Pmputy(amhmt n% mmmmmgmmmmmm

ations), thml.andarm:ly oandl: yfor i3 necessary 10 protec tha value of thw Propenty and Lencier's
rights In the Proparty. Land ﬂmimmn mwamwmmwammmmmm
Security |natmmmt, nanmummmmmwnmm foas and sniaring on the Propedy o make:
repairs. Althaughl.& mmynmamumﬂﬂﬁammgmphr Lander doas not have 1o 4o so.

Any amounts disburgad by Lender under this paragraph 7 shall bacoma additional debt of Bonrowes secured Dy
this Security instrument, Unless Borower and Lender agrea 1o other terms of payment, these amounss shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice rom Lender 1o
Borrowsr requesting payment.

8. Mortgage inaurancs. it Lender roquired mortgage insurance as a condition of making the loan seciwed by thes
Security instrument, Borrower shall pay tha premiums required to maintain tha monigage insurance in effect. i, for any
mon.themmmnalnaummmmgamadbyLwﬂmmwmmmhmmmmm

pramiuma requirad to obtain coverage 10 tha mongags Insixancs in effect. at a cost
wmmmwoquwmmmammamaaummwmmm from an alemate
mmumm

morigags insurer approved by Landar, If substantially equivalamt
Bommﬂmymundmmchmmmmaqwmmmm

OGNS INGLIANRCE Dremiam being

m?mymwma}nﬁmr&mmmwmmMthm ﬂ mw:mm
rasarvea in iInsurance. LOSS reseive pAyments no longer he requied,
option of Landar, i mongaga insurancs MMMMMMMMWMWM

cOvVerags
lmuma.pwad Landmn in hecomos avalahle and is obtainad. Baomower sivall pay the premiums requied o

W MmmMamM urtll the mauirement for montgage inswurance ends
lnmoom mmwmmmmmumm

ALABAMA-JINGLE FANMILY-FNMAJFHLNC UNIFORM IRSTRUMENT FORM 201 $/36
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Tt

intarest of
interest, Lender shall not be
or othamm

S et LY =k

R

porson
BOTOWar May agres 10
Instrumanm orytm wanm

13, Loan Charges, ifthe loan secumd
and that law ia finail S0
oonmmm mmoammmw
e iy
noipsl owad under tha Note or by making a diract paymant to Bormowes. it a refund reduces
mteduamrthlmwnzmmatmmmmmmm

Rices. notice to Bammower tor in this Sacuxity instrument shall be. delivering & or by

mﬂml‘: i ﬁ?:ﬂ v use of ancther method. The notice shall be directed to the
staterd horein or

’ins mmdﬂnadmmmmmammmmmmm

mhmmammmmm
MMWMMNHMMh
shall be raduced by the amoum
Mmmmnmmm

refunded to Bomower. mmmmmmmwmm _,

| awmmmammmmmmm

by mu\mmgéomwgm l
a3 provided inthis paragraph. '

18, Govermning Law; Saverabliity. This Sacurity Instrument shall be governed
mmh\:’%\ mhmmmmmm pryedin
ots conficts N, such confict sh affact other provisions

which can ba given without the conlicting provision. To this end the provisions of this.
the Note ame dec 10 be saverable.

foderal lave and the aew of the:
clause of this Security Instrument or the
Secamity Instrnument or the Note
Security instrument and
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19. Sale ot Note; €
L ) Gk . - ¥ :
also
. Serviger, Bormower will ba given wrilten
z ¥ ! .
The notice will state the name and address
LEd ’
20. Hazardous Substances. Borrower shall not causs or permi the
any Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow a9
tha Property that fa in violation of any prtal Law. The praceding
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A ¥ the power of sale, Lander shall (give a copy of 8 notice 1o Borrowes in the MmEsmw provided
1o pa ' _' b ,-'.l \ Ilpu’billhthi notios of sale once & wask 1o Three CONBECLETVE wieks: i &
% AHEL County, Alsbams, and thereupon sha¥ sell the Propecty 10
| " ,nuw"'nithMﬂmmmnwmnmmmmcﬁm LS st
- doliver1o tha purciiaasy Lender’s deed sonveylng ! mnmunwmmmmmmmm
Prok ANy sale. oy aovenamte and agress that ine proteeds of the ssie shsdl be sppiieg B 1he
nl‘thuill. {inoluding, i not indisd 10, reesonsbis ettoroeys’ e (5] 1o ak
_ m.yﬂlHMlmim'(:;:l;gmmmmmwmmewm&
ymant-of all sums seou s Security Instrument, Lender shal rolase this Secury
dpaym t. Borrowar shill pay any recnrdation costs.

. Walvers f-'@ilvnn ail rights ul homestend axamption in the Proparty and red

"‘Mﬂmrintm.s roperty.

8. Riders 10 this Ssourity Instrumant, ifmmm%mwwﬁmwmﬁ'
smentANe aovernts an oA sty Inattuamrnt s # e kst mam#m

r

ntwuh

lnltruml

r
a

CPianned Ukt Gavelopresnt Ride
[ Rate tmprovament Rider
Gﬂm(l) fapacity]

8v SIGNING BELOW, Borrawer accepis and agraos 1o tha 1arms and covensnts oortainmg in this Seosty
Ingtrumant and in any ridor{s) exacuted by Borrower and recorded with &t
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Social Sacurity Number

STATE OF ALABAMA, Courdg o 17 75R%GN
Onthis 2th dayof Apri1.1397 A THE UNDERSIGNID & Notary Pubiie in

and for sakd county and in sald state, harsby certity that
BENJANIR P, KAY and G. ANN KAY, HUSBAND AND wlit

whosgname(s) ara  signed foregoing convayance, and who s+ e
bafammathnt?wnglmmaddmmuadMW they

thair att on tha day the sama hoars date.
Given under my hand and seal of afficathis 7t h  daygh Apr1t. 19387 P

L e ahbl i

‘*- & £ m JM
M-Tﬁi ﬁﬂﬂfﬂ$§ﬁ¥53
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My Commission expires: 7 - 14 ?f’

T

Thisinstrumamt was prepared by M1 Cuii 1t BRDDIT
LOAN PROCISSOR

543 DATA DRINE
BIRMINGHAN, AL . 335244
0S-32%-2824
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