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STATE OF ALABAMA  SEND TAX NOTICE TO: BEDWELL CONSTRUCTION CO. , @Y Trust Mortgage Corporation

juctly indebted 1o the moarigagee in the principat sum +f TWO HUNDRED THIRTY-TWO THOUSAND AND NO/100......... .
T N N R I B R R R B B u32.mn.mmLLARS-

of su much as may from time to time be disbursed horcunder, us evidenced by a note bearing cven date herewith. payable Lo suid Mortgagee,
~ith interest thereon, on demund or us otherwise provided Lherem, and

-tiilriillllilllllillllll lllllllll * * B

WHEREAS. the Morlgugor has agreed 10 grant this Mortgage 10 the Murtgagee in order to secure such sum, or $0 much hercof .~ iy F
(rom Lime Lo time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any extensions of renewals thereof.
nd all other mdebtedness of the Mortgagor 1o the Mortgagee, absolute or contingenl, whether now owing or hercalier comivucled

NOW. THEREFORE, the undersigned, in consideration of the indebledness above mentioned, and 10 segure Lhe prompl payment ol sume
«ith intcrest thereon. and all othet indebledness of the Morigagor 10 the Mortgagee, whether now existing of hereafler incurred. and all
extensions and renewals hereofl or of any indebtedness of the Mortgagor to lhe Mortgagee, and further 1o secure Lhe performance of the
covenants. conditons and agreemenis heremnalter sel forth, have bargained and sold, and do herch bariain. sell, alien, grant and convey unlo

, b
(he Mortgagee. its successors and assigns the following described real estate, lying and beingin SHELBY Counly, Alabama. 1o
wil:

LOT 721, ACCORDING TO THE MAP OF HIGHLAND LAKES, 7TH SECTOR, AN EDDLEMAN COMMUNITY
AS RECORDED IN MAP BOOK 20, PAGE 58 A, B, & C, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

4 PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE
PRICE OF THE PROPERTRY DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEQUSLY HEREWITH.

inst # 1997*11001
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SHELBY COUNTY JUBGE OF PROBATE
03 Wb .30

TOGETHER WITH ali building malerials, equipment. fixtures and fittings of every kind or character now owned of hereafier acquired by the
Mortgagor for the putpose of or used of useful in connection with the improvements located or to be located on the hereinabove described real
estate. whether such malerials, equipment, fixtures and fiings are actually located on or adjacent to said real estale or not, and whether in
storage or olherwise, wheresoever the same may be located. The personal property herein conveyed and morigaged shall include, without
limitation. all lumber and lumber products, bricks, building stones and buikding blocks, sand and cement, rooling material, pant. doors,
windows, hardware, nails, wires and wiring, plumbing snd plumbing fixtures, heating equipment and appliances, clectrical and gas equipment
and appliances, pipes and piping. ornamental and decorative Nixtures, and in general all building material and equipment of every kind snd

e —— ———

320 CROSSWALK TRAIL 100 Office Park Drive i
COUNTY OF jErpERSON CHELSEA, AL. 35043 Birmingham, Alabams 30263
CONSTRUCTION LOAN MORTGCACE DEED
AND SECURITY AGREEMENT d

r )
THIS INDENTURE made and entered into this 3 " day of %\w . 19 97 , by and betwess
BEQHELL CONSTRUCTION COMPANY, INC., A CORP TION
Parties of the First Part, bereinafier referred to as Mongagor, snd SouthTruat Morigage Corporation, of Buminghawm, Jefferson Connty, Alabams.s Delaware
Corporation, Party of the Second Part, hereinalter referred to as Morgagee.
WITNESSETH: P e
WHEREAS. thesaid  BEDWELL CONSTRUCTION COMPANY, INC., A CORPORATION, HAS BECOME

character used or uselu! in conneclion with said improvements.
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It. If all or any part of the Premi be damaged or taken through condemnatio ich term when used 1 this mongage shall
! include any damage or taking by any gove ntal authority, and any \ransfer by private sale in thereof), tither temporarily or permanently,
the entire indebledness secured hereby shall at the option of the Mortgagee become immediately due and payable. The Mortgagee shall be
{ entitled 10 all compensation, awards, and other payments or relicl therefor and is hereby authorized, at its option, to commence. Appear in
1 and prosecute, in its own or the Mortgagor's name, any action or proceedings relating to any condemnation, and 1o settle or compromse !
| any claim in connection therewith. All such compensation, awards, damages, claims, rights of action and proceeds and the nght thercio are
] hereby assigned by the Mortgagor to the Mortgagee, who, afier deducting therefrom all its expenses, including attorncy’s fees, may release
| any moneys so received by it without affecting the lien of this mortgage or may apply the same in such manner as the Morgagee shall
| determine 10 the reduction of the sums secured hereby, and any balance of such moneys Lhen remaining shall be paid 10 Lhe Mongagor.
| The Morigagor agrees to exccute such further assignments of any compensations, awards, damages, rights of action, clams and proceedi
] as the Morigagee may require.

12. This mofgage creates a security interest in the personal property of the Mortgagor herein described, and shall constitute a Secunty
| Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees Lo execuie, fibe and refile such financing statements,
continuation statements or other documents that Morigagee shall requare.

| 13. Provided always that if the Morigagor pay said note and any renewal or extension thereof*amd all other indebtedness secured by
| the mortgage including afl future advances to be made hercunder, andd reimburse said Morigagee, its successors Of assigns, for any Amount
§ it may have expended in payment of taxes, assessments, insurance or other liens and interest thereon and shall do and perform all other
I acts and things herein agreed (o be done this conveyanace shall be null and void; otherwise it shall remain in full force and effect,

Singular and plural words used hersin to designate the Mongagor shall be construed to refer to the maker or makers of this mongage.
whether onc or more persons ot & corporation, and all covenants and agreements herein contained shall bind the heirs, personal representatives,
successors and mssigns of the undersigned and every option, right and privilege herein reserved or secured to the Mortgagee shall inure to
1 the benefit of its sucoessors and assigns. -

ol —— — —

IN WITNESS WHEREOF, BEDWELL CONSTRUCTION CO., INC., . |
A CORPORATION, HAS HEREUNTO SET ITS SIGNATURE
| BY:CHARLES R. BEDWELL, JR., ITS: PRESIDENT,  —DBEDWELL CONSTRUCTION CO., INC. (Seal)
| WHO IS DULY AUTHORIZED TO SIGN ON THIS THE Qi /17 /ﬁ
i 4574 DAY OF (im; { , 1997,

(Seal)
nst & 199?#11“01
| -
| STATE OF ALABAMA 004
| 97-11
COUNTY OF 04/ 0 N CERTIFIED
| I, the undersigned authoritly, a Notary Public in and for said County in um PRODATE
I SHELBY 0
. whose name signed to the foregoing conveysnce, and who known to me, ackmow-
ledged before me on this day that, being informed of Ihe contents of the conveyance executad the same voluniarily on the day
the same bears date. . . "
Given under my hand and official seal this day of 19
I u Notary Public
| STATE OF ALABAMA
COUNTY OF
I. the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
. whote name gsigned to the foregoing conveyance, and who known Lo me, scknow.
ledged before me on this day that, being informed of the contents of the conveyance executed the same voluntarily on the day
the same bears date.
Given under my hand and ofTicial seal this day of 19
Notsry Public

STATEOF ALABAMA |
COUNTY OF JEFFERSON |
1. the undersigned authority, a Notary Public in and for said County in said State, hereby certify that  CHARLES R. BEDWELL, JR.

., whose name as PRESIDENT of BEDWELL CONSTRUCTION CO., INC.

| corporalion, is signed to the foregoing conveyince, and who is known to me. acknowledged before me on this day that, being informed of the
F contents of the conveyance, he, as such officer and wil hrlyl authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seaithis 375 day of W 9 g7,
_ﬂﬂlm 2. '8, Lolpiman.

Molary Public

-- - -

NOWARY PUILIC STATE OF ALABDGA AT LANGE :
MY eOMMISSION EXPIQRS MARCE 22, 1998 :

PR ——————"————— e e e = S e - o —_ — o e —— . —————r——— A — ——— — . —




