This instrument was prepared by

MERCHANTS & PLANTERS BANK
POD. Box 240, Montevallo, Alabama 35115
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by

STATE OF ALABAMA E

county oF Shel N
K, 2 n

KN WhLH,M BYT}{FI PRESENTS: t thia madannduﬂaadln on the aames bears date by and betwesn 4

ry H.ﬁ ay cﬁun ear ire an egCcue epar ueng? nc.

(hereinafter called "Mortgagors,” whether one or more) and MERCHANTS & PLANTERSB BANF. Montevallo, Alasbama, a corporation -

(hereinafter called *Mortgagee'), WITNESSETH: v . o

W

-

=i

Whereas, Mortgagors are justly indebted to Mortgagee in the suim of Twenty-three Thou sand Eight

Hundred Sixty-nine and 41/100 - - - - - - = - = - = = = = = 7 - = ~ DBollars
% 23,869.41 ) evidenced by promiesory nole bearing even date with this instrument, and due and payable in sccordance with the

terma of said note; and.,

Whereas, Mortgagors agreed, in incurring said indebtednesas, that this mortgage should be given to secure the prompt paymeat
thereof, as well as any extenaions or renewals of said indebtedness or any part or portion thereof; and, .

Whereas, Mortgegora may be or hereafter bacome further indebted to Mortgagee as may be svidenced by promissory note or notes or
otherwise, mnd it is the intent of the parties hereto that this mortgage ashall secure any and all indebtednesses of Mortgagors to Mortgages,
whether now existing or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this
mortgage is to securs not only the indebtedness svidenced by the note hereinabove specifically referred to, but any and all other debta, obliga-
tions or liabilities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and ali extensions or renswais of same, or any part
thersof, whether evidenced by note, open account, endorsement, guaranty, pledge of otherwise,

NOW. THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this morigage, do hereby grant, ber-
gain, sell and convey unto the Mortgagee the following described real estate, together with all improvements thereon and sppurtenances
thereto, situated in Shelby County, State of Alabama, to wit:

A tract of land situated in Section 7, Township 24 North, Range 13
East, being more particularly described as follows:

Commence at the NW corner of Secticon 7, Township 24 North, Range 13
East: thence South 6 degrees 483 minutes 18 seconds East and run
1288.19 feet to a Point of Beginning; thence South 2 degrees 54
minutes 49 seconds East and run 78.62 feet; thence South 89 degrees 30
minutes 05 seconds East and run 216.66 feet: thence North 4 degrees 17
minutes 56 secondes West and run 96.13 feet: thence South 85 degrees 51
minutes 27 seconds West and run 214,0 feet to the Point of Beginning.

Situated in Shelby County, Alabama.
According to the survey of Robert C. Farmer, P.L.S. Al. Reg. No.

14720, dated June 17, 1981.

Sald real estate is warranted free from all encumbrances and Mortgagors warrant the samegpgaingl sny addiPelaims, excepl ss stated above,

e . ..
ol



To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, nmﬂoummdlwm
purpose of further securing the payment of sald indsbtednees and any other indebtedness or indebtsdnesses by this mortgags, the
underasigned agrses (o pay all taxes or ansessments when imposed legally upon said premises, and shouid default be mads in the payment of
same, the sald Mortgagee, may at Morgagee's option pay off the same; and to further sscure said indebtednees and any other indebtedness or
indebtednesses secured by this mortgage, undersigned agroes to keep the improvemaents on said real estats insured against loss or damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satistactory to the M with loss, if
payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policiss, or any renewal of said policies to said
Mortgagee; and if undersigned fall to keep said property insured as above specified, or fail to deliver said insurance policies to said Mortguges,
then the said Mortgagee, or asalgns, may at Mortgagee's option insure sald property for sald aum, for Mortgages’'s own bensfit, the policy if
collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expendad by said Mortgagee for taxes, ansessments
or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured and any other indebtedness or
indebtedneases secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payrosnt by said Mortgages.
or apsigns, aad be &t once due and payable.

Upon condition, however, that if the said Mortgagors pay sald promissory note and any renewals or extensions therecof, and pay all other
indebtedness or indebtednesses secured by this mortgege, ae hereinabove generally referred to, and if said Mortgagors relmburse said Mort-
gagee or assigns for any amounts Mortgagee may have expended for taxes, assessments, and , and interest thereon, then this con:
veyance Lo be null and void; but should default be made in the payment of any sum exponded by the said Mortgmngee or assigns, or should sid
indebtedness evidenced by said promissory note or any other indebtedness or indebtednesses hereby secured, or any part thersof, or the
interest thereon, remain unpaid at maturity, or shouid the interest of said Mortgagee or assigns in said properiy become endangered by reason
of the enforcement of any prior len or encumbrance thereon, so as to endanger the debt hereby sscured, then in any one of said events, the
whole of said indebtedness hereby sscured shall at once bacome due and payable, and this mortgage be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hareby
conveyed, and with or without first taking poasession, after glving twenty-ons days' notice, by publishing onee a weak for three consecutive
weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots or parcals
or an masse as Mortgagee, agents or assigns deem best, in front of the Court House door of said County, (or the division thereof) whare said
property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expanss of advertizing,
selling and conveying. including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paying insurance, tazes, or other encumbrances, with intereat thereon; Third, to the paymant of said
indebtedneas in full, whether the same ahall or shall not have fully matured at the date of said sals, but no intersst shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undereigned further agree that said Mortgages,
agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and undersigned further agTes LO pay a hea:
sonable attorney s foe to said Mortgagee or aasigna, for the foreclosure of this mortgage by Court action, should the same be no foreclosad, said
fee to be a part of the debt hareby secured.

IN WITNESS WHEREOF. the undersigned Mortgagors

Dry Valley Volunteer Fire and Rescue Department, Inc.

have hereunto set their signature &  andseal,thin 7th  gayof April 19 87

Dry Valley Volunteer Firei . R, 8. artment, Inc(gral)
L S\ NP A TP BEA
Prasident ! -
T 1l AR A . (SEA
» Treagurer u
.......................................................... {SEAL)
. e e e v — e —
THE STATE of
COUNTY
I, the undersigned . 8 Notary Publie in and for said County, in said Stats,
hereby certify that '
whose name signed to the foregoing conveyance, and who known to me acknowledged before me on thie duy, that being
informed of the contente of the conveyance executed the same voluntarfly on the day the same bears date.
Given under my hand and official seal this day of , 19
Notary Pubtic.
THE STATE of _Al abama
Shelby COUNTY
1, the undersigned Evelyn B, hillips . # Notary Public in and for said County, in said State.

hereby certifythat Steve Bingham and Rena Vestal

whesenameas Prasident and Treasurer off Dry Valley Volunteer Fire and Rescue Department, Inc.
a corporation. is signed to the loregoing conveyance, and who is known to me, acknowledged before me, on this day that, baing informed of

the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the sct of sald Corpor-
ation,

Given under my hand and official seal, this the 7th d.yfl; Apr ﬁ

Notary Public, Alabama State At Large

. 1997

My Commission Expire« Jan 23 2001
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