STATE OF ALABAMA )

COUNTY OF JEFFERSON )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 1st dayof Apri 1 .18 97 .byand
MICHARIL, E. CLARK, AND WIFE, ELLEN S. CLARK
(hereinafter referred tq as "Mortgagor”) and COLONIAL BANK

(hereinafter reforred to as "Mortgagea”).
-
Witnesseth: -

WHEREAS, Mortgagor I8 justly indebted to Mortgages, and hereby axecutes this Morigage ta e6cure the payment of $38,920.70
Thirty Eight Thousand Nine Hundred Twenty And 70/100 Dollars
as pvidenced by promisaory note of even date herewith and payabla in accordance with the terms of said note.
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WHEREAS, Mortgagor may hereafter bacoms further indebted to Mortgages as may be evidenced by promiasory note{s) or otherwise, and it is tha
intent of the parties hereto that this mortgage shall securs any and all indebtedness{es) of Mortgagor to Mortgagee, whether now sxlsting or hareaftar
arising, due or to become due, sbaclute or contingent, liquidated or uniiquidatad, direct or indirect, and this mortgage is to securs not only the
indebtedness evidenced by tha note harsinabove specifically rafarred to, but any and all other debta, oblipations or liabilitles of Morygagor to Mortgages.
now existing or heresfter arlsing, and any and all extensions of ranawals of same, or any part thereof, whether sviienced by nots, open BCCount
sndorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing thia mortgage, in consideration of the premises, and to secure the payment of smd
indebtedness evidenced by note herginabove spaclfically referred to, and any and all other indebtedneas{es! due or to bacome due as harsinabove
gaenerally referred to, and the compliance with all of the covenanisa and stipulations herain contained, has bargained and sold, snd does hareby grant,
bargain, mell, slien, convey, transfer and mortgage untc Mortgages, its BUCCE8sOrA snd asalgns, the following deacribed real astate, togather with
buildings and improvamants therson (harainafter somatimes called the "raal astate” or ths "mortgeged real estates”), tying and being situsted

in the County of JEFFERSON _ State of Alabama, and more particularly describad as follows, to-wit:
LOT 22, ACCCORDING TO THE QURVEY OF HEATHERWOOD FOREST,
SECTOR TWO, AS RECORDED IN MAP BOOK 177, PAGE 129, IN THE
PROBATE OFFICE OQF SHELBY COUNTY, ALABAMA .
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together with all awards received through eminent domain, Bnd payments upon any insurance policies covering the raal sstata, and all rights, privilagas.
tanements, and appurtanancaes thersunto belanging or in anywise appertsining to aaid real estate including easements and rights-of-way appurténant
thareto and all gas, steam, slactric and other heating, cooling and lighting apparatus, alevators, iceboxasa, plumbing, stoves, doors snd othar fixtures
appertaining 10 the real astate and improvemants located thereon, all of which shall be deemed reaity and conveyed by this morigage.

TO HAVE AND TO HOLD the roal estate, and every parft thareo!, unto Mortgages, its successors and assigns forever. And Mortgagor covenants
with Mortgages that it ls lawlully seized of the real estats in fee simple and has a good right to sell and convey the ssme as aforesaid: that the raal
astate 5 free of all encumbrances except an hargein sat out, and Mortgegor will warrant and foraver datand the title to the real estste unto Mortgagea.
ite successanrs and assigns, againat tha lawlul claims of all parsans whomasoaver.

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agreements, and proVigions:

1. That Mortgagor ahali pay the eaid indebtednassies) eacured heraby and intersst theracn when and as it [thay) shall become due, whether in
courga or under any condition, covensnt or agreemant harain containad, together with any othar indebtednessies) which Mortgagor may Owo 10
Mortgagas, it baing further agreed that any statement, any note or obligation that i& secured by this mortgage shall be conclusiva gvidence of such iact

2. {a} That Mortgagor ahall provide, maintsin and deliver to Mortgagee policias of fire insurance (with extanded coverage), and such other (nsurance
as Mortgagee may from time to tima raquira in companies, form, types, and smounts, and sha) ageign, with andorsements satiatactory to Morigages,
and deliver to Mortgagee with mortgagas clouses satisfactory to Mostgagas all inpurance policies of any kind of in any amaunt now of hareafter issued
with raspact to the real estate, Not later than tha first day foliowing the expiration date of any and sll such insurance poticias snd at any time upon
requast of Mortgages, Morigagor shall turnish Mortgagee cartificates of insurance issuad by insurance companigs gatis!actory to Mortgages ahowing
that the amount and type of Inaurance required by Mortgagee heraundat 19 in effact, All renewsl policies, with premiums paid, shall ba dalivered to
Mortgapee st least thirty {30) days bafore the expiration ot the old policias. If any insurance, or any part thereof, shall expire,
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3 be withdrawn or bacome void or unsafe by Murt;l:unr’: braach of any condition thersof, or bacome void or unsafe by reason of the tadure of
mpairmant of the capital of any company by which the insurance may then be carried, or if for any reason whatever the insurance shsll ba
insatisfactory to Morigages, Mortgagor shall procura and dekver 1o Mortgagee new insurance on the pramises, satisfactory to Mortgagee. If Mortgagor
fails to procure and deliver such new insurance, Mortgages may, but shali not be obligated to, procure ssme, snd upon demand, Maortgegor sholl
-aimburse Martgages all auch costs axpended with intersst on such advance at the rate set forth in the note gecured heraby. Mortgagor snall give
mmediate notice in writing to Mortgages of any loss, injury or damsge affecting the mortgaged real estata caused by any casusity or aocurmence. Full
powar is hereby conferred on Mortgagee 1o settle and compromise claims under all policies and to demand, receive, and recaipt for all monies hucnmine
payable thersunder and to assign absolutely all policies to any holder of the note or to the grantee of the raa) estate in the event of the foreckosurs o
this martgagee and security agreement or other tranater of titie ta the real astate in axtinguishmant of the indebtednessias) sacured bareby. in the event
of losa coverad by any of the policisa of insurance herein réfarred to, aach individual insurance company concarned is herghby authorized and directed to
make payment for such loss directly to the Mortgages instead of to the Mongagor and the Mortgagee jointly, and tha inaurance procsads, ahter
deducting at costs of collection, including ruu:unuh& attormeys’ fees, may be applied by the Mortgagee at its optian, either as a paymeant on account of
the indebtadnessies), securad hareby, whether or not then due or payable, or toward the restoration, reconstruction, rapair, ar siteration of the real
gstate, either ta tha portion theraof by which said loss was sustained or any ather portion theraof,

Lol

(b} That together with and in addition to the monthiy payment of principal and interast, and on tha sama date on which the principal and interast afe
payeble under tha tarms of the note secured heraby, Mortgagor, if required by Mortgegee, shall daposit with the Mortgagee, in a non-interest baarirg
account, & sum equal to one-twelfth (1/12) of the yearly taxes and assessmants which may be levied against the real astate and which may attam
priotity over thia mortgage, and ground rents, it any, plus one-twelfth [1/12]) of the yearly premiume toninguragee that wili become due and payable to
ranew the insurance on tha real estate for coverage against loss by fire or such other hazard as may reasonably be required by tha Mortgages. The
amount of such taxes, aasessments, ground rents, nng premiums when unknown, shall be estimated by the Mortgagea. |l the amaunt of funds haid
shall exceed at any time the smount deemed necassary by the Mortgages to provide for the payment of taxes, asssssmaents, ground rents snd
insurance pramiums as they lall due, such excess shall be repaid to Martgagor or credited to Mortpagor as Mortgages may determine. i tha amount of
tha funds held shal} not be sufficient at any time to pay taxes, assesaments, ground rents, and insurance premiums aa they lall due, Mortgagor shall
pay to Mortgages any amount necessary to make up tha deficiancy upon notice from Mortgagee to Mnrt?)ae of requesting payment thereof. Upon
payment in full of all sums secured by this mortgaga, Mortgagee shall promptiy rafund 1o Mortgagor any funds hald.

{a) That Mortgagor shall pay and discharge as the same baecome due all taxes and asgessments that may accrue, be lavied, or assessed upon (he
raal astate or any part thareof, which may or bacome a lian priof 10 thie mortgage or have priority in fonvrnﬂnt to the indabtednassies) secured
heraby, or upon Morigages's interast thereln or upon this mortgage ot the indebtednesales) or avidence of indebtedness{es) sacured harsby, withgut
ragard to any law heretofore or hereatter enacted imposing payment of the whaole or any part(s) thereof upon Mortgeges; upen the passage of any lbw
imposing tha payment of the whole or any part thereat upon Mortgeges or upon tha rendering by an appellate court of compatent prisdiction that the
undertaking by Mortgagor to pay such taxesa is legally inoperativa, then the indebtadnessies) secured heraby without deduction shall, st the option of
Mortgages, becoma immediately dus and payable, notwithstanding anything contained in this mortgage ot any law haretofore anacted: and Mortgagor
shall not sufter or parmit any such taxes on the said real estate to become or rernain delinguant or permit any part thereof or any interest tharsin to bé
sold for any taxes or assessmerts; and furthar shall furnieh annually to Mortgagaes, prior 10 the date when they become dalinquent cartificates or
receipts of the proper offices showing full payment of all such taxaes ang asgessments,

3. That the resl estate and the improvermnents thareon ahall be kept in good condition and no waste committed or permitted thareon.

4. That no building or other improvement on the real astate shall be structurslly altered, removed or demolished, without the Mortgagea’'s prios
written conaent, nor ahall any fixture or chattel covered by this mortgage and adaptad to the proper use and snjoyment of the real astate be ramoved al
any time without like consent uniass actusily raplaced by an article of equal suitability owned by Mortgagor. In the svent of any breach of this covenant
the Mortgages may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{as} secured hersby
immediately due snd payabile,

5. That Mortgagor agreas that tha indabtednees{es) hereby securad shall at once bacome due and payabla and this mortgage subject to forscioaure
a8 provided for herein, at the option of holder hereof, whan and if any statement of lien in filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistenca of the dabi,
ar any part thereof, or of tha lien, on which such atatement is based.

6. That Mortgager shall comply with all atatutes, ordinances, regulations and laws promulgated by sny governmeantal entity asserting juringdicuion
ovar the real estata and any and all legal raquiremanta shail be fully complied with by Mortgagor.

7. That If Mortgagor fails to ingura the real eststs ss hersinabove provided, or 10 pay all or any part of the taxss or aasessments levied, accrued or
assesged upon ar ageinat the real estate or the indebtadnessies) securad hereby, or any interast of Mortgagee in either, or faila to pay immaediataly and
diacharge any and sl lians, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgages may, st its option, insure
the real estate and/or pay said taxes, sssassmenta, debts, liens and/or charges and any monay which Mortgagee shall hava 80 paid ahall constitute &
debt to Mortgagee additionsf to the indebtedness(es} secured hereby; shall securad by this morigage; shall besr the in- (arast set Out in the nots
herainabava raferrad ta from date paid or incurred; and, et the option of Mortgages, shall be immadiately dus and payabie.

8, That Mortgagor agress that no delay or failtre of Mortjages 10 exercise any option 1o declare the maturity of any indebtadnesales) sacured by
this mortgage, shall be taken or deemed aa & waivar of its right 10 axercise such option, or 1o declare such forfeiture, either as 1o sny past or prasent
default, and it is further agreed that no terme or conditions contained in this mortgage can be waived, altered or changed except ss evidenced in
writing, signed by tha Mortgagor and by tha holder herecl; and the procurement of insurance or the payment of taxes or other liens, dabts of charpas
by Mnrt?a a6 shall not ba taken or construad as & waivar of its right 1o declare the maturity of the indebtednesales] heraby secured by reason of the
failure of Martgagor to procure such insurance or to pay such taxes, debts, liens or charges.

9. That il Mortgagee shall be made a party to any suit involving the title to the real astate and amploys an attorney to represant it therein, of it
Mortgages ampioys 8n attorney to asgist in settling or removing any cloud on the title to the real estate hareby conveyed that purports 1o be superior 10
the lien of this mortgege In any respect, Mortgagor will pay to Mortgagea, when the same becomes due, such attornay’s fee as may ba permitted by
law and as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee tha same shall be secured by the lien of this morigage
in addition to the indebtednasaiea) securad hereby, and shall bear interest from the date it is paid of incurrad at the rata set out in the note harsinabove
refarred to and ahall be at once due and payable.

10. That all expenses incurred by Mortgagee, Including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
sought to be fixed upon the resl estate hareby conveyed, whether such claime or encumbrances be valid or not, shall bacome a part ol the
indebtedneas(es) hereby sacurad.

11. That Mortgagor agrees to pay B raasonable attorney’s fae as may be parmitted by law to Mortgagee should the Mortgagee amploy an atlorney
to collect any indebtednasas(es) sacured by this martgags.

12. Thst notwithatanding that the assignment of awards herainabove referred 10 shell be desamed to ba self executing, Mortgagor, after the
allowancs of a condemnation claim or award, and the sacertainment of ths amount dus thereon, and the issuing of & warrant by tha condemnor for the
payment theraof, shall exacura, at Mortgagee's request, and torthwith dallver to Mortgages, a valic assignment in racordable form, assigning sl of such
condemnation claima, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the princigal sum ot
this mortgage and any sdvancas made by Mortgagee as herein provided then ramaining unpaid, with interest thereon at tha rate specified haren, or in
the note which this mortgage secures, to the date of payment, whether such remaining principal sum ia than due or not by the tarms of said ngle or of
this morigage.

13. That if Mnnﬂngnr shall make default in the payment of any of the indebtedness(es) hateby sacured, or in the parformance of any of the terms or
conditions hereof, Mortgagee may proceed 1o collect the rent, incoma and profits from the real estate, aither with or without the appointment of »
raceiver; any rents, income and profits collected by Mortgagee prior to foraclosure of thia martgage. lags the caost ol collecting tha same, including any
real astate commission or attorney’'s fee incurrad, shall be credited first to advances with interost theraon, then to interest due on tha principal
indebtedness, and the remainder, Hf any, to the principst dabt{s) hareby sscured.

14. That it is turthar agresd that il Mortgagor shall fail 1o pay, or cause to be paid, the whole or any portion af the principal sum, or any instaliment
of intarast thereon, or any other indebtednaas(es) the payment of which ia hereby secured, aa they or eny of them mature, sither by lapse of time or
otherwiga, in accordsnce with the agreements and covenantis hersin contained, or should default be made in the payment of any mechanic’s lan,
matarialmen’s lien, Msurance premiums, 1axes or assessments now, or which may hereafter be, ievied against, or which may bacoma 8 lan on, tha real
astate, or shoutd default ba made In any of the covenants, conditions and agreements herain contsinad, than and in that avant the whois o1 smd
principal sum, with interest thereon, and all other indebtodnessien) secured harsby, shall. at the option of the than holdet of said indebtadnassles), bo
and bsceme immediately due and payable and the holder of the indebtednessias) hereby secured shall have the right to anter upon and take posseasion
of the raal estste, and after, or without, taking such possession of the same, sail the mortgaged real estate at pu lic outcry, in frant of the courthouse
door of the county wherein the real estate is jocsted, to the highest bidder for cash, either in parson or by auctionear, atter first giving notice of the
time, place, and tarms of such sate by publication once 8 week for thres (3) succeasive weeka in some newspaper publishied in said county, and, upan
the paymant of the purchase monay, the Murtunﬂaa or any parson conducting said sale for it is authorized and empowered to execute 10 the purchaser
at said sala a deed to the raal eatate so purchased in the name and on behalf of Mortgagor, and the certiicate of the holder of tha mortage
indeblednese, appointing said auctionesr to make such sals, shall be prima facie avidence of hig authority in the real #state, or the squity of rademption
from thie mortgage may ba foreclosed by suit in any court of competant jurisdiction a8 now provided by law in tha case of past due martgages, tha
Mortgagee, or tha then holder of the indebtedness{as) hereby secured, may bid at such sele and become the purchaser of tha real estate if the highes!
bidder therefore. The proceeds of any such sale shall be applied {a) to the expensas incurred in making the sale and in sll prior afforts to atfec!
collaction of the indebtednasei{es) secured hereby, including a reasonable attorney’'s tee, ot reasonable attorneys’ feas, as permitted by law for such
services as may ba, or have basn, necessary in any one or more of the foraclosure of this mortgage, of the collection of said indebtednessisas), and of
the pursuit of any sfforts theretofore directed to that end, including. but without limitation to, the defense of any procasdings inatituted by the
Mortgagor or anyone liable for said indebtednessies) cr interested in the mortgaged
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real estata to prevant or delay, by any maans, the exercise of said power of sale on the forecloaure of this mortgages: (b 10 the paymant of whatever
sum of sums Mortgagas may have pald out or become llable to pay, in carrying out the pravisions of this mortgage, together with interast thaveon: (c)
to the payment and satisfaction of asld indebtadnessies) and interest thereon specificallv referred to haruinl%ova to the day of sale and any other
indebtednesaias) secured by this mortgage: and (d} the balance, if any, shall be paid over 10 Mortgagor, or Morigagor's successors of Bssigos. In any
avent, tha purchaser under any foracliosurs sale, as provided herein, shall be under no obligation to eea to the proper application of 1the purchase money.

15. That in the event of the anactment of any law by the State of Alabama, after the date of this mortgage. deducting from the value of the resl
oetate for the purpose of taxation any lisn thereon, or impoaing any lability upon Mortgages, in reapect of the indebtednessiss) secured heraty, of
changing in sny way ths laws now in force for tha taxation of mortgages, or debts sacured by mortgages, or tha manner of collection of sny such
taxes. 30 as to atfsct thia mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee tgerntw, and in the avent Mortgegor fails to pay
such obligation or is prohibited by law from making such payment, the whola of the principal sum sacured by this mortigage. together with tha interest
due theraon shall, at the option of Mortgages, without notlce to any party, bacome immediately due and payabla.

16. That should Mortgagor becoms insclvent or bankrupt; or should a receiver of Mortgagor's proparty ba appointsd, or showld Mortgagor
intantionally damage o stiempt to ramove any improvements upon said mortgaged real estats: or shoukd it ba discovered atter tha sxecution and
dalivery of this instrument that there s a defact in the title to or a lien or encumbrance of any nature on the res sstate prior 10 the ken hereof, or in
cage of an srror ar defect In the above described note or this instrument or in the execution or the acknowladgment thereof; or if » homestead clasm be
set up to the real estate or any part thersof sdverse to this mortgage and if the said Mortgegor shall {ail for thirty {30} days efter demand by the
Mortgagee, or other holder or holders of saki indebtednessies!, to corract auch detects in the titie or o rerpave any such lien or ancumbrsnce or

homestead claim, or to correct any error In asid note or this instrument or its axecution, than, upon any such default, failure or contingancy. the
Mortgages, or other holder or holders of said Indebtadnessisal, Or any part tharao!, shall have the option or. right, withaut notice or damand, 1o declare
all of said indabiadneasies) than remaining unpakd Immediately due and payable, and may immaediately of at any time theresafter forecioss this mortgege
by tha power of sale harsin contalned of by sult, as such Mortgagea, or other holder or haoldars of said indebtadhessiasl, may alect.

17. That no tight, titla or intersst In or to the mortgaged real estate, or any part tharsof, shall ba sold, tranaferrad, assigned, conveyed, moftgaged
or sncumbered by & lisn at any time prior 10 the payment in full of the indebtednessies) securad harsby withourt first obtaining the prior written CONMM
and approval of Mortgagee which consent and approval shal be within Mortgages’s sols discration; that in the event of any vicla of thia provision,
the entire unpaid balance of the indsbtednessiesa) secured hersby, togather with all intersst thareon, shall bacome due and payabls immaediately at the
option ot Mortgages without notice to Mortgagor, and shall ba racoverable by Mortgagee forthwith or at any time tharaafter without stay of axscuhon
ar ather procass and failure of Mortgagor to pay all moniss 1o Mortgages secured by this mortgage shall be an act of default antiting Mortgageas (o
toraclose this mortgage in accordance with the terms hereof. "

18. That it is the intent of the Mortgagor and Mortgagee to secure sny and all indebtednessiaa) of said Mn:fnqm 10 Mortgages, now exisling of
hereattar arising, due or to bacoms due, absolute or contingent, liquidated or unliquidsted, dirsct or indirect, and this mortgage is intendad and doas
sacurs, not only the indebtednesa harsinabove specitically referred to, but siso any and all other debts, obligations and lizbilities of said Mortgagot to
said Mortgagee, whether now exieting or heraafter arieing, and any and all axtensions or renswals of same, or any pan thereof, at any tima belore
actual sstisfaction and cancellation of this mortgage in the Probate Office where racorded, and whaeather the sama avidenced by promissory note,
open account, endorsemant, guaranty agrasment, pladge sgreament, or otherwise; that it is sxpressly agreed that any indebtedness at any time
securad hereby may be sxtended, resrranged or renewsd and that any part of tha security harein described may be waived of relassed without in
anywise altering, varying or diminlahing the force, effect or lian of this mortgage; and this mortgage shall continue as e first lien on all of the raal estate
and other property and rights coverad hereby and not expressly released untll all aums with Interest and charges secured are fully psid, and no
other security now existing or hereafter takan to securs the payment of said indabtednass{es) or any part thersof shall in any manner bes impawed of
affected by the execution of this mortgage; and no security subsequently taken by Mortgages or other holder or holders of said indebtednessies) shall in
any mannat impalr or affect the aecurlty given by this mortgage; and all security for the paymam of ssid indebtednassies) or any part thareof ahall Da
taken, considered and hsid as cumulative. -

19. That Mortgagor agreas for itself and any and all parsons or concerns claiming by, through ot undar Mortgagor, that if it or any one or more of
tham shall hold possession of the sbove described resl sstate or any pant therect aubsegusnt 1o forecloaurs harsunder, it or the parties so hoiding
poseession ahall bacome and be considarad as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or
rafusing to surrender possesalon upon demand shall be guilty of forcible detainer and shall be liable to such purchasar or purchasers for reasonable
rental of the raal astste, and ahall be subjact to sviction end remaval, forcible or otherwise, with or without process of law, and sll damages which may
ba sustained by any such tenant as a result thersof being heraby expressly waived.

20. That Mortgagor agrees to fsithfully perform all the covanants of the lassor or tandlord under prasent and future leases atfacting tha martgaged
raal estate, snd neither do nor naglact, nor permit to be done, anything which may diminish or impair their value, or the rants provided for theren, or
the intarsst of thae lesaor or of the Mortgagee thersin or thereunder.

21. That Martgagor shall furnish to Mortgagese within Thirty ¢+ 30 ) days after the close of asch b
of Mortgagor, such financial records as the holdsr of this merigage may requira including, but not limited to, an annual ststement of the oparation of the
roa! aetats which shall include annual statemaents temizing tha incoms and axpanies, an itemized remt roll, topether with a complata financisl statameant
of Mortgagor's sssets and liabilities and its profit and lose atatement. Such statemant shall be prapered by certified public accountant acceptsble 10
Mortgagae or st Mortgagee's dlscretion be suppdrted by the affidavit of Mortgsgor. Said information shall ba given 10 Morngages 3t no axpenss 10
Mortgages.

22. That if the indabtedness evidenced by the note specifically referrad 10 hereinabove is being advanced by Mortgages to Mortgagor undar tha
tarma and provisions and in accordance with a loan agreement of construction loan agreement (“sgresmem”l, the terms and prowvisions of sad
agraament are hereby incorperated by raferance as part of this mortgage a8 if fully set out herain, and any datault In the performance of the pHoevisona
tharsof, or dny contract or sgresmant between Mortgagor and Mortgages, shsll constitute a default hareunder entitiing Morigages 10 axarcisst the
remediss provided hereln, including the right to forecloss this mortgage in accordance with the tarms hareof; that aach FUTURE ADVANCE advanced by

Mortgagee to Mnrtglagnr la being advanced in accordance with an sgresment dated
and ia securad by this mortgage.

23. That in the avent this mortgags is second and aubordinate to sny prior mortgage(a) and in the event the Mortgagort should tal to maka any
payments which become due on sald prior mortgageis), or ahould default in any of the other terms, provisions and conditions of said prior mortgageis
occur, then auch default under the prior mortgage(s) shall conatitute an avent of default under the tarms and provisions of this mortgage, and tha
Mortgagee hersin may, at s option, declare the entirs indabtednaesias) sscurad by this mortgaga immaediatety dus and payable snd it payment i3 not
promptly made, than declare this mart?:ga in default and subject 10 foreciosure, provided that the Mortgagee herein may, at its option, make, on bahall
of Martgagor, any such peyments which become dus on said prior martgage(sl, of incur any such sxpenss or obligetions on behall of Mortgagor. n
connection with the seid prior murt'augull], in order to pravent tha foreclosure of said prior mortgage(s}, and il such amounta $o axpanded by the
within Mortgages on bshalf of sald Mortgagor shall bacome a debt to the Mortgagse and shall be secured by this mortgage and shall bear intarest from
the date of payment at the maximum legai rate of interest from time to time parmitted by the laws of the State of Alabams, and shall be at oncs due
and payabls, entitling the Mortgagee to all of the rights and remedies provided herein, including, st Mortgages’s option, tha right to forsclose this
martgage.

24. That provided slways that if Mortgagor pays the indebtadnasaies} secured by this mortgage, and reimburses Morigages, its SuCCaBsOrs and
assigns, for any amount it may have axpandsd pursuant to tha authorization of this mortgage, including without limitation, sums spent in paymam ol
taxes, assesements, insurance or other liens and intersst therson, and shsil do and perform all other acts and things herein agreed o be dona, this
conveyance shall be null and void; otherwise it shali remain in full force and affect.

25. That any promise made by Mortgagor hargin 1o pay monay may be enforced by & suit at law, and the security of this mortgage shatl naot be
waivad theraby, and as to such dabts the Mortgagor waivan all righte af exemption undar tha tawa and Constitution of the Stete ot Alabams and agress
to pay 88 permitted by law a reasonable artorney’s tee for the collaction thareof,

26. That no delay or fallurs of Morigages 10 sxercise any option hersin given or ressrved shall constitute a waivar of such option or sstop
Mortgagese from afterwards exerclsing same or any other option at any time, and the paymant, or contrecting to pay. by Mortgagee of anything
Marigagor has herein agreed to pay ahall not constitute a waiver of detault of Mortgagor in failing to maks said payments and shall nat sstop
Maortgagee from foreclosing this mortgage on account of auch failure of Mortgagor.

2% That whersver and whanevar in this mortgage it shall ba required or permittad that natice or demand be given or served by any party, such

notica or demand shall ba given or served, and shall not be deemed to have been given or served uniess in writing and torwarded by regisierad or
certifiad mail, return receipt requested, addressed es follows:

To Mortgagor: MICHAEL E CLARK

AND ELLEN S CLARK

INDIAN MILLS,, NJ (8088

To Mortgages: Cotontal Bank
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28. That singular or plural words ueed harein to dosignats the Mortgagoer shall be construed to refer 10 tha maker of this mortgags, and al

covenants and agreemants herein contained shall bind the successors and assigns of tha Mortgsgor, and avery option, nght and privilege herain
rasarvad or secured to Martgagea shall inure 1o tha banefit of its succagsors and assigns.

29. That the unenfarceability or invalidity of any provision or provisions of this martgage shall not render any othar provision or provisions harain

contained unanforceable or invalid. All rights or remadies of Mortgagee hereunder are cumulativa sand not altarnative, and afa w1 addition to those
provided by law.

IN WITNESS WHEREQF, tha undaraigned (has) (havel set (its) (his} |her| {their] band{s) and seal(s], on the day srd year first above writian.

WITNESSES:
Makgd € CAA
M L B C
ELLEN 5 CLARK
{SEAL)
|SEAL]
LHB/wp

STATE OF ALABAMA, }

}
: l ID,GQU SO~ COUNTY ) _ CL
|, the undars&nad. mmms in muunw, in said State, haraby certify that m »e.La.-JL - o“-LL_

whosa namel(s) {ia} (are] signad 1o tha foregoing canvayance and who (is) {are) known to me, scknowledged before me on this day that, baing informed

of tha contents of the convayence, {ha) (aha) {they) axecuted the same voluntarlly on the day the sams bears date.
4

Given under my hand and official seal this the ' 5'{7 day of &P‘” ‘-'L* . 19 q 7 .

STATE OF ALABAMA ' 3 1 | )

)
COUNTY }

{, the undersigned, a Notary Public in and for said County, in said State, hereby cartify that

whose fame as of . 18 Siﬂled to tha iﬂlﬂquiﬁg
convayance and wha is known 1o me, acknowledged before ma on this day that, being intormed of the contents of the conveyance, he, an such alficer
and with full authority, exacuted the same voluntarily for and as the act of said corporation.

Given under my hand and official sas! this the day of .19

Motary Public

This instrumant prepared by: DONNA BURE ,_-,-9—?——!-—0332 L
inst ¥

Colontal Bank

1928 18T AVE NORTH
BIRMINGHAM, AL 35203
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