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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS batwean John D. Brasher, D/B/A Brasher Construction Company, whoss addreds Is P. 0. Box
783, Alabaster, AL 35007 (referred to below ss "Grantor”); and Reglons Bank, whose address is 2984 Peihvam
Parkway, Pelham, AL 35124 (referred to below as "Lender™).

GRANT OF MORTGAQGE, For valusble considerstion, Grantor mortgagas, grants, bargains, sefis and conveys to Lender all of Grantor's right,
title, and Interest In and to the following described resi proparty, together with sll axisting or subsequently srscted or affixed buildings,
improvemants and fixtures; sll esesments, rights of wey, and appurtenances; sll water, ‘watear rights, watercourses snd ditch rights (including
stock In utilitiss with ditch or Irrigetion rights); and all other rights, royalties, and profits ralating to the real property, including without limitation
all minerais. oil, gas, gecthermal and similsr matiers, located in Shelby County, State :1 Alabama (tha "Real Property™ ):

Lot 16, according to a Resurvey of Lots 14, 15 & 18, Stonshaven, as recorded in Map Book 22 page 12 in
the Probate Office of Sheiby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address Is commonly known as 157 Stonshaven Drive, Pelham, AL 306124,

Grantor presently assigns to Lender all of Grantor’'s right, title, and interast in and to all leases of the Property and all Renta from the Property.
In addition, Grantor granta to Lender 8 Unitorm Commaerclal Code sscurity interest in the Personal Proparty and Hants.

DEFINITIONS. The following worda ghall have the following mesnings when used in this Mortgage. Terms not otherwise datined in this
Mortgage shall have the moeaninga attributed to such terms in the Uniform Commuercial Code. All referances to dollar amounts sheil mean

amounta in lawfut money of the United Statas of Amaerica.
Grantor. The word "Grantar® means John 0. Brasher. The Grantor is the mortgagor under this Mortgage.

GQuarantor. The word "Gusrantor® mesans and includes without limitation each and all of the guarantors, suraties, and accommodation
partles in connaction with the Indebtedness.

improvements. The word "improvementa” means snd includeg without limitation all existing and future improvements, buildings.
atructuras, mobile homes affixed on the+Raal Proparty, facilities, additiona, replacemants and ather conatruction on the Real Proparty.

indebtedness. The word "Indebtedness™ means all principal and interast payable under the Note snd any amounts expended or advanced
by Lender to discharge obligstions of Grantor or sxpenses incurred by Lender to anforce obligations of Grantor under this Morigage,
together with interest on’ such amounts as provided in this Mortgage. In addition to the Note, the word “Indebtadness™ includes all
obligations, dabte and liabilities, plus interest thareon, of Grantor to Lender, or any one or mose of them, as well as all claims by Lander
against Grantor, or any one of more of them, whather now existing or heraafter arising, whethar relatsd or unrslated 1o tha purposs of the
Note, whethar voluntary or otherwise, whether due or not due, absolute or contingent, liguidated or unliquidsted and whether Grantor may
be liabla Individuatly or jointly with others, whather obtigated as guarantor or otherwise, and whether racovary upon such indebtedness mey
be or hereafter may bacome barred by any statute of limitstions, snd whether such Indebtedness may bs or hersafter may become

otherwise unenforceable,
Lender. Tha ward "Lender” means Ragions Bank, its successors snd assigns. The Lender is the mortgsgee undsr this Morigags.

Mortgage. The woard "Mortgsge™ maeans this Mortgsge between Grantor and Lender, and includes without limitation all assignments and
security intarast provislons relating to the Personsl Property and Rents.

Note. The word "Nots™ mesns the promissory note or credit agresmant dated Aprit 7. 1887, in the original principsl amount of

$91,500.00 from Grantor 10 Lender, together with all renewals of, extensions of, modifications ot, refinancings of, consolidations ot
and substitutions for ths promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personsl Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or harsaHer
ownad by Grantor, and now or hereafter attached or affixed to the Real Proparty; togather with all accessions, parts, and addiliona to, all
replacemeants of, and all substitutions for, any of such property; and together with all proceeds {including without limitation ak insurance
proceeds and ratunds of premiums) from any sale or other disposition of the Property.

Proparty. Tha word "Proparty” meana collectively the Real Proparty and the Paraonal Property.
Real Property. Tha words "Real Proparty” mean the propsarty, interests end rights described above in the “Grant of Mortgage™ section.

Releted Documents. The words “Relsted Documants™ mesan and includs without limitation all promisscry notes, credit agreemante, loan
agreamentsa, envirpnmental agreements, guaranties, security agreemants, maortgages, deads of truat, and all othar instrumants, agreamants
and documents, whether now or hereaftsr sxisting, executad in connsction with tha Indebtadness.

Rents. The word "Rants” means all preasnt and future rents, revenuss, income, |ssues, royaities, profits, and other benefits derived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT GF RENTS AND THE SECURITY INTEREST IN THE RENTSE AND PERSONAL PROPERTY, IS
GIVEN TO SBECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THiS§ MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT ANC PERFORMANCE. Except ss otherwiss provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as thay become dus, and shall strictly perform all ot Grantor's obligations under this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor’s possession and usa of tha Proparty shall ba govarned by
the tellowing provisions: .

Possession snd Use. Until in default, Grantor may ramain in posssssion and control of and opersate and manage the Property and collact
tha Rents from the Froparty.

Duty to Maintaln. Grantor shall maintain the Proparty in tenantable condition and promptly parform ail repairs, raplacements, and
maintansnce necessdry to prasarve its valus.

Hezsrdous Substences. The terms "hszardous weste,” "hazardous substance.” "dlsposal,” "reiaase,” and "threatened release.” as used in
thla Mortgage, shall have the same meanings as set forth in the Comprahensive Environmental Response, Compensation, and Liability Act
of 1980, as amended, 42 U.S.C. Sactlon 8801, et saq. ("CERCLA"), the Superfund Amendmants and Reauthorization Act of 1986, Pub. L.
No. 89-499 ("SARA"), the Hazardous Matarials Transportation Act, 49 U.S.C. Section 1801, et seq., tha Reaourca Consarvation snd
Riscovery Act, 42 U.5.C. Section 8301, et sag., or other spplicable state or Fadaral laws, rulea, or feguistions adoptad pursusnt to any of
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the foregoing. The tarms “hazardous waste” and "hazardous substance” shall siso include, without limitation, petroleum and patroleum yo
by-products or any fraction thereof and asbastos. Grentor represents and warrsnts to Lender that: {s} During the period of Grantor's N
awnership of the Property, thers has been no uas, gensration, manufacturs, storage, treatmaent, disposal, relesss or thrastened releaase Of ek
any hazardous waete of substsnce by any person on, under, about or from the Property; (b} Grantor has no knowladge of, of reason 1o '1"; |
baliave that there has been, except as previously disclosed 1o and acknowladged by Lendar in writing, (11 sny use, gqenaralion, o

manufscturs, storage, treatment, disposal, relaass, of threatened ralease of any hazardous waste or subatance on, under, about or trom the .
Proparty by any prior ownera ar occupants of the Proparty of {il} any actual or threatenad litigation or claims of any kind by any person .
relating to such matters; and {c] Except as previously disciosed to and acknowledged by Landar in writing, (i) naither Grantor nor any '
tenant, cantgactor, agent of other authorized user ot the Property shall use, generate, manufacture. store, treat, dispose of, or raleasa any
hazardous waste or substance on, under, sbout or from tha Proparty and (i} any such activity shall be conducted in comphance with ab '
applicable federsi, atate, and local 1sws, ragulations and ordinances, including without limitation those Isws, ragulationa, and ordinancas !
described ebove. Grantor authorizes Lender and ite agents to entér upon the Property to meake such inspections and tests, at Grantor’s -
axpense, 83 Lander may deam appropriate to determine compliance of the Proparty with this section of the Mortgaga. Any mspactians ar 1
issts made by Lender shall be for Lender's purpises only and shall not be construed to créate ey ssapansibility or liabiity on the pari of :
Lander to Grantor ar toc any other parson. The reprasentations and warranties contsined herein are based on Grantor’'s duae diligence 1n )
invastigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives Bny future claims
against Lender for indemnity or contribution in the avent Grantor becomas liable for clesnup or othar costs under sny such laws, and (b

agrees to indarmnnity and hold harmless Lender against any and all claime, losses, lisbilities, damages, penaitias, and expansas which Landar

may dirsctly or indirectly gustsin or eutfer ragulting from a breach of this section of the Mortgage or ss a conaagquance of any use,
genaration, manufacture, storage, disposal, raleans or threatanad rejease acocuring prior to Grantor's ownership or interest in the Property.
whether or not the same was or should have besn known to Grantor, The provisions of this section of the Mortgsge. including the
gbligation to indemnity, shall surviva the paymant of the ndebtednass snd the satisfaction and reconveyanca of the lian of this Mortgags

and shall not be affected by Lander’s acquisition of any interest in the Property, whather by toreclosure or otherwisa,

Nuisance. Whaste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, of suffer any stripping of ar waste on or 1o
the Proparty or any portion af the Property. Without limiting the generality of the foregoing, Grantor will not remove, of gaant to any othet
party the right to remove, any timber, minersis lincluding oil and gas), soil, gravel or rack products without the priof writtan consant of
Lender.

Removal of Iimprovements. Grantor shall not demolish or remove any improvements from the Renl Property without the pror wiitten
consant of Lendar. As & condltion to the removal of any improvemants, Lander may require Grantor to make arrangemants satisfactory 10
Lender to replaca such Improvements with improvemants of st jeast aqual valuas.

Lender'n Right to Enter. { ander and its agents and repregenistivas may antar upon ~ihaan Real Property at all reasonable timas to attend (O
Lendar's interesta and to Inspact the Property for purpoasss of Grantor's compllance with the terma and conditions of this Maorigage.
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Compliance with Qovernmantal Requirements, Granior ahall promptly comply with all laws, ordinances, and regulations, now of haraatte:
in effect. of sil governmental authoritles applicable to the use or oCCUPANCY of the Property, including without limitation, the Amarncans
With Disabilities Act. Grantor may contest in good taith any guch law, ordinance, OfF reguiation and withhoki complianca during any
proceading, including appropriate appeals, 0 long as Grantor has notified Lender in writing prior to doing B0 and 8o long as, 0 Lender’s
sole opinion, Lender’s intarests in the Proparty are not jappardized. Lendsr may require Grantor 10 post sdequata sacurity or B suraty bond,
raasonably satlefactory to Lander, to protect Lender’s interast.

Duty to Protect. Grantor agreod neithar to abandon nor leave unsttended the Property. Grantor shell do all othar acts, In addition 1o those
acts get forth above in this aaction, which from the character and use of tha Property are raasonably necesssary to protect and preserve tho
Proparty.

DUE ON SALE - CONBENT BY LENDER. Lendsr may, at its option, declare immedistely due and payabie all sums sacured by this Mortgage upon
the sale or tranafer, without the Lander's prlor wrltten consent, of all or any part of the Real Property, Or any interast in the Real Property. A
~anle or trensfer” means the conveyance of Real Property or any right, title or intareat tharein; whather legal, baneficial or squitable; whathar
voluntary or involuntary; whether by outright sale, daad, installment sal& contract, land contract, contract for deed, laasehold interast with &
termn greater than three (3} ysars, lsase-option contract, of by sala, assignment, Of transfer of any benaficial interest in or to 8AYy land trunt
holding title to the Real Proparty, of by any other mathod of conveyance of Real Proparty interest. If any Grantor is 8 corporation, partnecshup or
limited liability company, transfar also includes any change In ownership of more than twenty-flve percent {26%! of the voting stock, partnarahip
intarests or limited liabllity company Interests, as the case may be, of Grantor. Howaever, thia option shall not be sxercised by Lendar i such
axereise is prohibitad by tadaral law or by Alabamas law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Morigags.

Paymant, Grantor shall pay when due isnd in il events prior to datinquancy) sll taxes, payroll taxes, spacial taxes, AEBARSMENTE, WAaLBI
charges and sewaer service cherges laviad againat or on account of the Property, and shail pay when due 8l claims for work dons on or for
pervigas randerad Of matarial furnished to the Proparty. Grantor shall maintain the Properny frea of all liens having priority over of squat to
the interest of Landsr undar this Mortgege. excapt for the lisn of taxas and asssssments not dus, and axcapt a8 otherwise provided in the
following paragraph.

Right Ta Contest. Grantor may withhold paymeant aof any tax, sssessment, or clsim in connection with a good taith dispula ovel the
cbligstion to pay, 80 long ss Lender's Interest in the Proparty in not jeopardized. i a llan arises or is filed ae 8 rasuil ot naonpaymenl,
Grantor shall within fiftesn (15) days after the lien arises of, it a lisn is filed, within fiftean {156) days atter Grantor has notice of the hing.
sgeure the discharge of the lien, or if requentad by Lender. deposit with Lender cash or a sufficient corporate suretly band or gthar ascunity
satistactory to Lender in an amount autficient to digcharge the lisn plus any costs and attorneys’ fees or other charges that could accrun 88
a result of a foreclosure or sate undsr tha lien. [n any contest, Grantor shall datand itsel! and Lander and shall satisfy any adversa judgment
bafora enforcement agalnet the Property. Grantor shall nama Lender 48 an additional obliges under any surety band furnishead in the
contast procesdings.

Evidence of Paymant. Grantor shall upen demand furnish to Lander satisfactory avidence of payment of the taxes or assassments and shall
sutharize the appropriste governmental official to deliver to Lender at any tima & writtan atatement of tha iaxes and apsasamanis sgaindt
the Proparty.

Notica of Construction. Grantor ghall notity Lender at least fiftean (15) days betora any work is cormmenced, ANy Beryicas are hrruahad, or
any materiais are supplied to tha Property, ¥ sny maechanic’s lien, mataristmen’a lian, or other lien could be asserted on account of the
work, sarvices, O materiale., Grantor whi upon reguest of Landar furnish 10 Lander advance assurancas satisfsctory to Lender that Grantet
can and wlll pay the cost of such improvemants,

PRAOPERTY DAMAQGE INSURANCE. The following provisions relating to insuring the Proparty are & part of this Marigage.

Maintenance of Insurance. Grantor ghsll procurs and maintain policies of fire Insurance with standard extended coverage enddorsemants on
a raplacament basms tor the full Insurabie value covering all Improvements an the Resl Property in an amount sutficiant to avokd appicalion
ot any coinsurance clause, and with a standard mortgagee clauas in fevor of Lender. Grantor shall slso procure and mainiamn
comprehansive general Habillty ingurance in such coverage amounts as Lendar may request with Lender being named aa additional insureds
in such liability Insurance policles. Additionally, Grantor shail maintsin such othar insuranca, including but ROt limitad to heazard, Dusinass
interruption and boiler inpurance as Lendar may require. Policies shall ba written by such insurance compenies snd in such form as may ha
reasonably scceptable t0 Lender. Grantor sheit deliver 10 Lender certificates of coverage trom each insurer containing 8 stipulstion that
covarage wlll not be canceiiad or diminished without & minimum of tan (10} days’ prior written notice to Lander and not containing any
disclaimer of the insurer's lisbllity tor failure to give such notice. Each insurance policy siso shall include an andorsament providing thal
coverage in favor of Landar will not be Impaired in any way by sny act, omiasion of detault of Grantor or any other person. Tha Real
Property is located in an area designated by the Director ot the Federal Emergency Managamant Agency as » apecial flocd hazard area
Grantor agreas to obtaln and maintain Fadersl Flood Insurance tor the full unpsaid principal balance of the loan. up to the mmamum polcy
limite st under the National Fiood Insurance Program, or as otherwise required by Lender, and to maintsin such insurance for the term of
the loan.

Application of Procesds. Grantor shall promptly notify Lender ot any loss or damage to the Property. Lander may make proot of loss
Grantor {ails to do so within fifteen {16} days of the casualty. Whather ar not Lender’'s security (s impaired, Lander may, 8t its slecton,
apply the procesds 10 the reduction of the indebtedness, peyment of any lien affecting the Property, or tha rastoration snd rapair of 1he
Proparty. If Lender elects to apply the proceads 10 regtoration and repalr, Grantor shail repalr or raplace the damaged or deatroyed
improvemants in & mManner satisfactory to Lender. Lender ahall, upon satisfactory proof of such aexpanditure, pay oOr raimbursa Grantos trom
the proceads for the reasonable cost of repair or rastoration if Grantor is not in defsult hereunder. Any proceads which have not been
disbursad within 180 days efter thair rsceipt snd which Lender has not committad to the rapsir or restoration of the Proparty shali be used
firgt to pay any amount owing 10 ( snder under this Mortgags, then 10 prépsy accrued intarest, and the remainder, if any, shall be spplied to
the principal balance of the indebtadness. if Lender holds any proceeds after pgyment in full of the Indebtednanss, such proceads shall be
paid to Grantor.
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Unexpired Insurance at Sale. Any unexpired insurance shall inure to the banefit of, and psss 1o, the purchaser of tha Property coverad by
this Mortgage at any trustea’s sale or othar aale held under the provisiona of this Mortgage, or st any foreclosure agale of such Proparty.

Grantor's Report on Insurance. Upon request of Lendar, howaver not more than once a yaar, Grantor shall furnish to Lender a report an
each sxisting policy of insurance showing: (a8l the name of the insurer; {b} tha risks insured; ic} the amount of the policy; {d} the propeny
ingured, the then current reptacemant value of such property, and tha mannar of determining that value; and (@l the expirstion date of the
policy. Grantor shall, upon request of Lender, have an indepsndent appralasr satisfectory to Lender determine tha cash vealue replacemaent
cost of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, or if sny sction or proceeding is commancsad thii
would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action thot
Lender deemeg appropriate. Any amount that Lender expends in g0 doing will baar interast at the rata provided for in the Nole trom the date
incurrad or paid by Lander to the date of repayment by Grantor. All such expanass, 8t Lender's option, will (s be payable on demand, b} be
added to the balance af tha Note end be appartionad among and be payable with any installmgnt pgyments to become due during aither {1l the
term of sny applicable insurance policy or {ii} the remaining tarm of the Note, or (c) be treated as a balloon payment which will ba dus and
payable at the Note's maturity. This Mortgage also will secure paymant of these amounts. The rights provided for in this paragraph shall ba m
agdition to any other rights or any ramedies to which Lender may be antitled on account ot tha default. Any such ection by Landar shall not ba
construed a8 curing the default so as to bar Lender from sny remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions retating to ownership of the Property sre a part of this Mortgage.

Thls. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fes simple, free and clear of all hens
and sncumbrances other than those set forth in the Real Praperty description or in any title insurance policy, title report, or final titls opinan
issued in favor of, and accepted by, Lander in connection with this Mortgage, and (b) Grantor has the full right. powar, snd authonty to
exscuta and deliver this Mortgage 10 Lander.

Defsnse of Title. Subject to the axception in the paragraph above, Grantor warrenis and wlll forever detfend the title 10 thg Property agairat
the lawful claims of ail parsona, I the avent any action or proceeding is commenced that questions Grantor's title or the interast of Lender
ander this Mortgage, Grantor shall defend the action at Grantor’'s expensa. Grantor may ba the nominal party in such proceeding. but
Lander ahsll be entitied to participate in the proceeding and to be represented in the procesding by counsal of Lendar’s own choicae, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may raquast from timea to bma 1o parmit such

participation,

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property compliss with all existing applicable laws.
ordinances, and ragulations of governmantal suthorities.

CONDEMNATION. Tha following provisions relating to cendemnation of the Praperty are a part of this Mortgage.

Application of Net Procesds. If all or any part of the Property is condemned by eminant domain proceadings or by any proceeding or
purchasee In lieu of condemnation, Lender may st its election require that all or any paortion of the net proceads of the award be applind 1o
the Indebtednesa or the repair or restorstion of the Property. . The nat proceeds of the sward shall mean the sward after paymeant of all
rensonable costs, sxpanses, and attornays’ fees incurred by Lender in connectlon with the condemnation,

Proceadings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly taka
such steps a8 may bs necessary to defend the action and obtain the award. Grantor may be the nominal party in such procesding. bul
Lender shall ba entitlad to perticipate in the proceeding and to be representad in the proceading by counsel of its own choice, and Grarntor
will deliver ar cause 1o be delivered to Lender such instruments as may be raguested by it from time to time to permit such patticipation,

IMPOSITION OF TAXES, FEES AND CHARQGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental Taxgs,
fess and charges are 8 part of this Mortgsage:

Current Taxes, Feas and Charges. Upon raquest by Lender, Grantor ghall execute such documents in addition to this Mortgage and thke
whatever othar action is raquestad by Lander to pertect and continus Lender’s lien on the Real Property. Grantor shall reéimburse Lander tor
all taxes, as describad balow, together with all expensas incurrad in recording, pertacting or continuing this Mortgage, including without
limitation all taxes, fees, documantary stamps, and other charges for recording or registering this Mortgage,

Taxsa. The foliowing shall constitute taxes to which this saction applies: (a) a specific tax upon this typs of Mortgege or upon alt or any
part of the Indebtedness secured by thje Mortgage. (b) & apecific tax on Grantor which Grantor is authorized or required to deduct from
aayments on the Indebtedness securad by this type of Mortgage. [C) a tex on thie type of Mortgage chargeables mgainst the Lender or the
holder of the Note: and (d) a spscific tax on all or any portion of the Indebtednass or on paymants of principal and Interest mads by

Grantor,

Subsequent Taxes. If sny tax to which this saction applies is enacted subsequant to the date of this Mortgaga, thia event shall have the
same atfect as an Event of Default (as defined balow), and Lender may axercise any or all of its aveileble remedies for an Eveant of Delault
ab provided below unless Grantor either (s} pays the tax before it becomaes delinquent, or (b) contests the tax as provided above in 1ha
Taxer and Lians saction snd deposits with Lender cash ar a sufficiant corporate surety bondd or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS, Tha foliowing provisions relating to this Mortgage ae a sacurity sgreement are a part of
this Morigage. :

Securlty Agreement. This instrument shall constitute a security agreement to the extent sny of the Property constitutes tixturas or other
parsonal proparty, snd Lender shail have atl of ths rights ot a8 secured perty under the Lnitorm Commercial Code as amended from time to
time.

Security Interest. Upon request by Lender, Grantor ghall axacute financing statements and take whatever other action is requested by
Lender to perfect and continue Lender's aecurity intereat in the Ranta and Pergonal Property. In sddition to recording this Martgaga in tha
real property records, Lender may, at any time and without further authorization from Grantor, file executsd countlarparts. copias Or
reproductions of thia Mortgage as & finencing statement. Grantor shall reimburse Lender for alfl expansea incurrad in parfecting or
continuing this security intereat. Upon default, Grantor ehall gssemble the Pargonal Property in 8 marnser snd 81 & piace reassonally
convenient 1o Grantor and Lender and make it available to Lender within three (3) days aftar receipt of written demand from Landar.

Addrasses. The meiling addresses of Grantor {debtor) and Lendar {secured party), from which intormation concerning the sacurity interes!
grsnted by this Mortgage may be obtained {each as required by the Uniform Commarcial Codal, are e atated an the firs! page of 1hus
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further sssurances and attorney-in-fact are a parl of the
Maortgage.

Furthar Assurancea. At any time, and from time tec time. upon request of Lander, Grantor will make, execute snd deitver. or will cauge 1o
be mads, exacuted or galivered, to Lender or to Lender's designes, snd when requested by Lender, ceuse to be filed, recorded, refiled, or
rarecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all auch mortgagens.,
deeds ol trust, security deeds, security sgreements, financing ststements, continuation statements, instruments ot furthar assuransa,
cartificatens, and other documants as may, in the sole opinion of Lender, be necassary or desirable in order to affactuste. complate, partfect,
continue, or prasarve (a) the obligations of Grantor under the Note, this Mortgage, and the Aelated Documents, and (b the liens and
ascurity intereate created by this Morigage ae first and prior llens on the Property, whether now owned or haraafter acquirad by Grantor.
Unlese prohibited by iaw or agresd to the contrary by Lender in writing, Grantor shall reimburee Lender far ali coats and axpensss insurred
in connaction with the mattera referred to in thig paragraph.

Attorney-in-Fact. |f Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so for and in the nams ot
Grantor and at Grantor's expenss. For such purposes, Grantor hareby irrevocably appoints Lender aa Grantor’'s attorney-in-fact tor the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary of dasirable, in Lendar's gole
opinion, to accomplish the matters reterred to in the precading paragraph.

FULL PERFORMANGCE. If Grantor pays all the Indebtedness, inciuding without limitetion sil advances secured by thia Martgage, when dus, and
otharwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall executa and deliver to Grantor 8 suitable
satiafaction of this Mortgege and suitable statements ot tarmination of any financing statemant on fila evidencing Lender’'s security intarest in
the Rents and the Personal Property. Grantor will pay, if permitted by applicable lew, any reagonable tarminaticn fae ap datermined by Lendar
from tima to time,

DEFAULT. Each of the following, at the option of Lender, shali constitute an event of defauit {"Event of Defauit™} under this Morigage:
Dafault on Indebtedness. Faliure of Grantor to maks any payment whan due on the Indebtadness.

Dafault on Other Payments. Faiura of Grantor within the time required by this Mortgage to make any payment for taxes or insurance. or
any other payment neceseary to prevent tiling of or to ettect discharge of any lien.

Clba R R

., Al

-



IR A S -] ol |l SN L) I (U A B B I T S A

04-07-1987 MORTGAQGE Page 4
Loan No 0049 (Continued)

Compllance Dofoault. Failure of Qrantor to comply with any other tarm, obligation, covenant or congdition contained in thi Mo the
Note of In eny of the Relsted Documants.  oblig s Mortgege,

Defoult in Favor of Thivd Partles. Should Grantor defauht under any loan, extension of credit, security grecment, pinchese or salen
agraement, orf ahy other sgreemant, in favor of any other creditor or person that may mateddplly affect any of Grantor's Dropdcty ofa

grlnmr'utahmw to repay the Note or Orantor's ability 1o perform Grentor's obligations under this Mortgage o sny of the Relsied
coumants.

False Btaterenits. Any warranty, reprosgntation or stetement made or fumnished to Landar by or on behait of Grentor unger this Mortgage.
the Note or the Reldted Documents is false or mislasding in sny materisl raspeot. elther now or st the time made of {urnished.

Defoctive. Collsteraliiation, This Morigege or sny of the Related Documents ceases to be In full force and effact (inaluding failure of eny
colistersl documaents to create » vaiic and perfected seCurity interest or lign) st any time and for any resson.

Death or Insolvency. The death of Grentor or the disaolution or termination of Grantor's existence as s going businces, the insolvency of
Grantor, the sppointment of a receiver (or srry pert of Grantor's property, sy sasignmet forthe tenefit of oraditors. any typo of credito!
WOorkout, or the commaencament ot Ny progeading under any bankruptcy or ingotvency laws by or *gsinet Grantor.

Foreclosure, Fortelture, ete. Commencement of foreciosuwe or forfefture procesdings, whether by judicial proveeding. aetf-halp,
FOPOSIRERION Or gny other mathod, by sny creditor ot Grantor or by any governmental agenoy #gainst any of the Property. Howewvar, this
subsoction shall not apply in the event of a good faith dispute by Grantor as to the velidity or ressonableness of the clalm which is thae besls
ot the foreclosure or torateiture proceading, provided that Granter glves Lander written notice of such ciaim eng furrishes reserves or &
surety bond for the oleim sstistectory to Leynder,

Breach of Other Agresmwnt, Any bresch by Grantor under the termes of any other agreoment batween Grantor and Lendas that 13 not
ramadied within any grace parod provided therein, indluding without limitstion Ny agreement conderning any indebtedness or other
obligstion of Grantor to Lander, whother axiating new or Iater.

Bvents Affyoting Guarantor. Any of the preceding avents oocure with respect 1o eny Guarenior of any of the Indibtedness or y
Guaranter dise or beoomes incompatant. of revokes or disputes tha validity of, or llabllity under, sny Guacanty of the indebiledness.

Adverse Change. A materisl sdverse changs occura 'n Grentor's finencial condition, or Lander befleves the prospoet of payment or
parformenpes of the Indetitedness is Impeired.

insacurity. Lender in good faith desma itself ingscure,

RIGHTS AND REMEDIEE ON DEPAULT. Upcn the cccuttence of ony Event of Default and at any time thereafter, Lander, ot its option, mey
exerciss sny one Or more of the following rights end remadiss, In addition to ony other rights or remadies provided by law:

Agcelerste Indebtedness. Lender shall have the right ot Its option whhout notios % Grantor to declere the sntire Indebtedness immadiately
due and payable, Inciuding any prapayment psnaity which Grantor would be tegjvired to pay.

UCC Remadiss. With reapect 1o all or any part of the Perscnal Proparty, Lender shall have sl the righta snd remadies of s soccured periy
undar the Unitform Commaescial Code. .

Collsct Rents. Londer shail hava the right, witheut notics to Grentor, to take powsession of the Property snd coliact the Rents. inGluding
amounts past dus andd unpaid, and spply the net proceeds, over snd above Lendsr's oo8th, sgainst the intebtedness, !n turthoaranoce of thia
right, Lender may raguire any tenent or other user of the Proparty to meke payments of rent or wse fese direotly 10 Lender. If the Rents ars
ocillectad by Lender, then Grantor irrevocably designates Lendar as Qrantor’s attorney-in-fect 1o andores instruments received In paymeni
thersct in the name of Grantor eng 1o negotiate tho same snd colieot the procesds. Fayments by terunts or other usars to Lender mn
reaponss 1o Lender's demand shall satsfy the obligations for which the Pryments are made. whether or not any proper grounds for tha
demond existed. Lendar may sxercis¢ its rights under this subparagraph elther in pereon, by agent, or through a recsiver,

Appoint Recelver. Lander shall hava the rght 1o have s receiver sppointed 1o teke possession of ¢ o any pért of tho Proparty, whh the
pOwer 10 protect angd preserve the Propefty, o oparate the Froperty preceding foreclosure or sole, and to coliect the Renta trom 1he
Property and apply the procesds, over ond #bove the cast of the recelvership, against the Indsbtadness. The receiver may serve withou?
bond it permitted by law. Lender's right to the appointment of 8 receiver shall oxiot whether or not the spparent value of the Property
excesds the Indebtadnass by a substentisi smount. Employment by Lander ghall not disqualify » person trom serving as a receiver,

Judicist Porecicaurs. Lender may obtaln & Judioial decree toreclosing Grantor's Interest in all or any pert of the Property.

Nonjudiclal Sels. Londar shall be authorized to take poeasession of the Proparty and, with or without taking such possession, stier giving
notice of the tima, place and terms of sele, togethar with » description of the Proparty t6 be sokd, by publiostion once a wewk tor thres (3]
auccesslve wesks in som# newspaper published in the county or counties in which the Renl Proparty to be s0/d ig located, 10 sell the
Property (or such par or parts thereof as Lender may from time to time slect 10 s0ll) in front of the front o main dour of thy courthouss ot
the county in which the Property to be soid. or o substentisl and materiel part theraof, is located, st public cutcry, to the highost bidder tor
cedh. it thare Is Resl Property to be soid under this Muortgage In more than one county, publication shell be made in #ll counties where the
Real Property 1o be sold is located. It no newepeper is published In sny county In which any Resi Property to be soid is jocated. the notice
shall be pubiished in 8 newapsper published In pn adjolning county for thres (3) successive weuks, The sale shall be held between the
hours of 11:00 ».m. and 4:00 p.m. on the day designated for the axercige of the powar of sale undar this Mortgege. Lender may bid at
eny ssle hag undaer the terms of this Mortgege and may purchase the Property it the highest bidder thorefore. Grantor hereby waives sny
snd il rights to have the Property mershalled. In exerciaing its rights and remodies, Lender shall be free to sall all or any part of the
Property together or separately, in one seie or by separate sales.

Defiolency Judgment. if permitted by spplicable low, Lender may obtain & Judgment for eny deficiency remeining in the Indebtedress dus
{0 Lender after applicetion of all amounts recelved from the excrnisy of the rights provided in this section.

Tenancy at Sufferange. {f Gramtor remeing In possession of the Property after the Property is sold ms provided above of Lender otherwiss
becomas entitled to possaesion of the Proparty upon default of Grantor, Gremtor shali bacome s tonant sr suiferance of Lender of The
purchasar of the Property and ehall, st Lender’s option, sither (s} Day o resscnable rontsi for the use of the Propsrty, ot (b} vecete the
Property immedistely upon the demand of Lender.

Other Remedias. Lender shall have alt othor rights and remedies provided In this Mortgage or the Note or availabie ot taw or In oguity

Sale of the Property. To tha extent permitted by applicable low, Grantor hereby walves sny and all right 10 have the ploparty marshailad,
In axarcleing ite rights and remedies, Larndier shall be frae to pall all or any part of the Property togathar ar separately, in one sale or by
saparats aAalss. Lender shall be entitisd to bid et any publlc sxle on ail or any portion of tha Property,

Notice of 8ale. Lender ahall give Grantor ressonsble notice of the tima and plece of any public ssle of the Personsl Property or of the time
after which sny private ssle or othar Intendad disposition of the Porsonal Property is to be made. Reasonsble notico shali mesn notice
given a1 tesst ten {10} days bators the time of the sale or dleposition.

Whaiver: Electlon of Remediss. A waiver Gy any party of & breach of a provision of this Mortgage shell npt congtitute & waiver of or
projudice the party’s rights otherwlse to demand striot compliance with that proviglon or any other provision. Elwction by Lendar 1o puraue
arty remedy shall not exclude pursuit of any other remedy, and sn aloction to maks expenditures or take action to pertgrm an obilgation of
Grantor undsr this Morigage efter taliure of Grenter 1o perform shall not affect Lender's right te declare a default end exercise ite remedies
undsr this Mortgage,

Attormneys’ Fess: Expensas. If Lendor institutes any suit or aotion to anforos any of the terms of this Mortgage. Lender shall be antitied to
recover auch sum as the gourt may adjudge reasonable as attornays’ fews at trisl and on any sppeal, Whwther or not sny court action is
involved, all repsonreble axpanses incurred by Lender that in Lerder’s opinlon sre recessary at any time for the protection of Its interes! or
the snforcement of ite rights shall becoms e part of the Indebtedness paysble on demand end shall bosr intereatl from the dets of
expenditure untll repaid at the rate provided for in tha Note. Expansas covered by this peregraph include, without limitation. however
cubjact to sny limits under applicable law, Lender’'s sttorneys’ fees and Lender's Isgal axpenses whathar or not thare 18 & lsweuit. inciuding
stiorneys’ fess for benkruptcy prooeedings lincluding etforts to modify or vacate My automatlo stey or injunction), sppesis and any
antloipated post-judgment coflection services, the oost of Bearching racords, obtelning titio reports linciuding forsciomure reportsl,
SUrveyore” raports. snd spproizal fess, and title insurance, 1o tha extent parmitted by spplicable law. Grontor plso wili DAY BNY COurl GoNts,
in agdition to il othar sums pravided by law.

NOTICHS TO GRANTOR AND OTHER PARTIES. Any notlico under this Mortgage, Inciuding without Ikmitation any notice of default snd any
notioe of sale to Grantor, shall be in writing, may be sunt by telefacsimiie, end shall be effective when actuslly delivered, or when gepoeted
with & netionally racognized overnight ooyrier, or, if malled. shall bs desmed stiective when deposited in the United States mait first class,
certitied or regleterad mail, postege prepsld. directed to the sddrossss shown nesr the beginving of this Mortgage. Any party may change its
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address for notices under this Mortgage by giving format written notice to the other parties, specitying that the purpose of the notice is 10
changs the party’s sddress. All copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall ba sent
ta Lander’'s asddrass, as shown near the beginning of thia Mongage. For notice purposes, Qrantor agress to keep Lander informad at all times of
Grantor’'s currant addrass.

MISCELLANEOUS PROVISIONS. The following miscalizaneous provislons are a part of this Mortgage:

Amendments. This Mortgage, togsther with any Related Documents, constitutes the antire understarxiing and agreemant of tha partias as
to the matters set forth in this Mortgaga. No siteration of or amendment to this Mortgage shall be affective uniess given in writing and
signed by the party or parties sought to be charged or bound by the alteration or srendment,

Annual Reports. It the Property |8 usad tor purposes other than Grantor's residerce, Grantor shall furnish to Lendar, upan requesl, &
cartified statement of net operating income raceived from the Property during Grantor’s previous fiacsl year in such torm and detsil as
Lander shall require. "Net operating income”™ shall mean all cash receipts from the Property lassa all cash axpeanditurea mads in connaclion
with the operaticn of the Property. Ve .

Applicable Law. This Mortgage has bean delivered 1o Lender and sccepted by Lender in the Biate of Alsbhama. Subject to the provisions
on arbitration, this Mortgage shall be governed by end construed In accordance with the laws of the State of Alabame.

Arbitraticn. Lender and Grantor agree that all disputes, clsimas and controversies betwesn them. whether individual. Joint, or cisas n
natues, arising from this Mortgage or otherwise, including withourt imitation contract and tort disputes, shall ba arbitrated pursuant to the
Rules of the Amarican Arbitration Association, upon request of sither party. No act to take or diaposa of any Coliaters) shall consutute »
waiver of thls arbitration agreamant ar ba prohibited by thle arbitration agrsament. This includea, without limitation, obtaining injunctive
reliet or a tamporary rastralning order; Invoking a power of sale under sny desd ot trust of mortgage; obtaining 8 writ of attachment or
imposition of & receiver; or exarclsing any rights ralating to parscnal property, including taking or diaposing of such property with or without
judicial procese pursuant to Article 9 of the Unitorm Commaercisl Code. Any disputss, claims, or controversias concerning tha lawiuinass or
ressonsbleness of any act, or exercise of any right, concerning any Coilateral, including any claim to reacind, raform, orgotharwise modily
any sgreement relsting to the Collatersl, shall also be arbitrated, provided however that no arbitrator shall have the right or the powaer (o
snjoin or restrain any act of any party. Judgment upon any award renderad by any arbitrator may be entersd in any court having
jurisdiction. Nothing in this Mortgage shall preciude any party from seeking aquitable reliaf from a court of competant jurisdiction. Tha
statute of limitations, astoppal, weiver, Iaches, and similar doctrines which would otherwiss be applicable In an action brought by a party
ahall be applicable in any arbitration proceeding, and the commencemant cf an arbitration proceeding shall ba deemad the commencement
of an action for these purposea. The Federal Arbitration Act shail apply to the conatruction, interpretation, and enforcamant of thus
arbitration provision. ?

Caption Headings. Caption headings in this Mortgage are for convenience purposeas only and are not to be used to interpret or detfine the
provisions of this Mortgage.

Merger. There shsil be no marger of the interast or estate creatsd by this Mortgage with any othar interest or astate in the Property at any
time heid by or for the benetit of Lendar in any capacity, without the written consant ot Lendar.

Severabllity. If 8 court of competant juriadiction finds any prowvision of this Mortgage to ba invalid or unantorceable as 1o any parson or
circumsiance, such tinding shall not rander that provision invalid or unenforceable as to any othar parsons or circumatances. |If feasible,
any such offending provision shall be deemed to be modified to be within tha limita of enforceability or validity; howeavar, if the otfending
provision cannot be so moditisd, it shall ba etricken and alt other provisions of this Mortgage in all othar respects shall remain valid and

anfcrceable.

Successors and Assigna. Subject to the (Imitations atated in this Mortgage on transfar of Grantor's interest, this Mortgage shall be binding
upcon and inure 10 tha banefit of the parties, their successors and assigns. It ownership of the Property becomas vested in a parson othar
than Grantor, Lendsr, without notice to Grantor, may desl with Grantor's succassors with reference to this Mortgaga and the Indebtednass
by way of forbearsnce or extengion without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time Is of the Essence. Time is of tha assence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor haraby ralesses and waives ali rights end barefits of the homeatead sxemption laws of the Stats
of Alabsma a8 to ali Indebtedness sscured by this Mortgags.

Walvers and Consents. Lender shall not be deemed to have waived any rights under thia Morigage {or under the Relsted Documents)
uniess such waiver is in writing and signed by Lender. No delay or omigsion on the part of Lender in axercining any right shail cperate se »
waiver of such right or any other right, A walver by any party of a provision of this Mortgage shali not constitute a weiver ot or prajudice
the party’s right otharwise to demand strict compliance with that provision or sny other provision. No prior waiver by Lendar. not any
course of dealing betwaan Lender and Grantor, shall conatitute a walver of any of Lender's rights or any of Grantor's obligations s o eny
future transactiona. Whenaver consant by Lender is requirsd in this Mortgage, tha granting of such consent by Lender in any instance shal
net constituta continuing conaant to saubasquant INSTANCAS whare such congent ia required.

ss %3 Jahn D, Brasher and J. D, Brashar are one and the same.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTAGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

This Mortgage prapared by: X

Name of Bigner: Louiss Holland
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ Alabama }
) B8
COUNTY OF___ Shelby I

L

{, the undersigned authority, a Notary Public in and tor gaid county in ssaid state, hereby certity that John D. Bragher, whose namae 8 signad to
the foregoing instrurnant, and who ie known to me, scknowledgad before ma on this day that. being informed of the contents of said Mortgaga.
he or she executed the same votunterily on tha day the same bears date, e

Given under my hand and official sesl this _ 7th day of April .18 97 .

it 0 Mellgetc

My commission expires o 2% &R0/

NQTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtedness with residential real property or imerasts; therafors, wnder Sachion 40-22-201}h.
Code of Alabama 1976, as amended, the mortgage flling privilage tax on this Mortgage shouid nat exceesd $.15 for sach $100 (or frection
theraof) of the credit limit of § provided for harein, which is the maximum principal indebtedness to be secured by this
Mortgage at any one tima.

Ragions Bank

By:

its
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