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CQNSTRUCTION MORTGAGE

THIS MORTGAGE IS between Carter Homes & Development, Inc.. whose address Is 297 Ferest Parkway.
Montevallo, AL 385115 {referred to below as "Grantor™); and Reglons Bank, whosea address is 2964 Pelham
Parkway, Pelham, AL 35124 (referred to below as "Lender™).

GRANT OF MORTAAGE. For valuable considerstion, Grantor mortgages. grants, bargains, sells and conveys to Lender all of Grantor's nght,
titla, and Interast in and to tha fallowing describad real proparty, togethar with all axisting or subsequently esrected or affixed buildings,
improvements and fixtures; all essaments, rights of way, and appurtenances; all water, water rights, watsrcoursas and ditch rights (including
stock in utilities with ditch or irrigstion righta); and sll other rights, royaltiss, and profita relating t0 tha resl proparty, including withoul kimetation
all minarals, cil, gas, geothermsl and similer matters, located in Shelby County, State of Alabama (the "Real Property™):

Lot 46, according to the Survey of Park Forest, Sector 7, Phase 2, as recorded in Map Book 19 page 168 in
the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama. Mineral and
mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OFf THE GRANTOR.

The Real Property or Its address Is commontly known as Lot 46, Grove Hill Drive, Montevallo, AL 35115. The Real
Property tax identification number is 6B-23-8-27-0-000-002.095.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leages of the Property and all Rents from tha Property.
In addition. Grantor grants to Lander & Uniform Commaercial Code security intarast in the Personal Property and Rants,

DEFINITIONS. The following waorde shall have the following meanings when usad in this Mortgage. Terme not otherwise deflned in this
Mortgage shall have the meanings attributed to such terme in the Uniform Commerciat Code. Al reterences 10 dotlar amounts shall mean
ameunts in l[awful monay of the Unitad States ot America.

Grantor. The ward "Grantor™ maans Carter Homas & Davelopment, Inc.. Tha Grantor |s tha mortgagor under this Mortgage.

Guarantor. Tha word "Guarantor” means and includes without limitstion aach and all of the guarsntors, sureties, snd accommodastion
parties in connaction with the Indebtedgess.

Improvements. The word "Improvaments” means and includes without limitation all existing and future improvements, buildings,
gtructuras, moblie homes affixed on the Real Property. facilities, additions, replacements and other construction on the Real Proparty.

indebtednass. The word "indebtednass”™ masns all principal and interest payabls under the Note snd any amounts sxpsnded or advanced
by Lendsr 1o discharge cbligations of Grantor or expsnsea incurred by Lendsr to enforce obligations of Grantor under this Morigages,
tggather with intaraat on auch amounts as provided in this Mortgage. In addition to tha Note, the word "Indebtadness” includes all
obligations, debts and lisbllities, plus intsrast theraon, of Grantor 10 Lender, or any ons or more of tham, as weil as sl claime by Lender
against Grantor, or any ons or more of tham, whather now axisting or harssfter srising, whether related or unrelated 10 the purpose of the
Note, whether voluntary or otherwise, whether due or not due, sbsolute or contingent, hquidsted or unliquidated angd whathar Grantor may
be liable individually or jointly with others, whether obligatad as guarantor or otherwise, and whether recovery upon such Indebtadnses may
ba or hersafter may bscome barred by any statute of limitations. and whether such Indabtedness may be or hareattar may bacome
otherwise unanforceabils.

Lender. The word "Lender” meaans Ragiona Bank, its successors and asaigns. Tha Lander is tha mortgagas under this Morigags.

Mortgage. The word "Mortgage”™ means this Morigage betwaen Grantor and Lendar, and includes without limitation sll ass:gnments and
socurity intereat provislens ralating to the Pargonal Proparty and Rents.

Note. The word "Note” means the promiassory note ar credit agresment datad Aprll 4, 1997, in the original principal amount of

£102,760.00 trom Grantor to Lender, togethar with all ranewsls of, extensions of, modificatione of, refinancings of, consolidations of,
and subatitutions for tha promissory note or agreemeant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Parsonel Property” mean all equipment, fixtures, and othar articles of parsonal property now or haraatter
ownad by Grantor, and now or haraafter attached or affixed to tha Resl Property; together with all accesaions, parts, and additions tc, all
raplacements of, snd all substitutlons for, any of such property; and together with all proceads {including withaut lirnitation all insurance
proceeds and refunda of preamiuma) from any sale or other disposition of the Property.

Property. The word "Property” meana ¢collectively the Resl Property and the Personal Property.
Resl Property. The words "Resal Property™ maan the praperty, interests and rights described above in tha "“Grant of Mortgage”™ saction.

Related Documents. The words "Related Documenta™ mean and include without limitation all promissory notes, credit agreaments, loan
agresments, environmental agreementa, gusranties, sacurity sgreamants, mortgages, deeds of trust, end all othar instruments. agraemants
and documanta, whather now or hereafter exlating, #xecuted in connéction with the Indebtednass.

Rants. The word "Rents” meana all present and future rents, revenues, income, issues, royeities, profits, and other banatita derived trom
tha Property.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othsrwise provided in this Mortgage, Grantor shall pay 1o Lander all amounts sscured by 1his
Mortgage as they pecome due, and shalt strictly parform all ot Grantor's cbligations under this Mortgags.

POSSESSBION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possassion and usa of the Property ahall ba governed by
the following provisions:

Posseasion and Use. Until in default, Grantor may remein in possession and control of and operate and manage the Property and collact
tha Rante from the Fropsarty.

Duty to Maintain. Grantor shsll maintain ths Proparty [n tenantable condition and promptly perform all repsirs, replacements. and
maintenance naeceasary to prasarve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal.” “relaass,” and “threatenad relessa,” as usad In
this Mortgage, shall have the same meanings os st forth in the Compreahensive Environmantal Responss, Compenasation, and Liability Act




04-04-1997 MORTGAGE Page 2
Loan No Q046 {Continued)

of 1980, as amanded, 42 U.S.C. Section 3801, et s8q. (*CERCLA"], the Superfund Amendments and Reauthorization Act of 1888, Pub. L.
No. 99-499 {"SARA"}), the Hazardoua Materials Transportation Act, 49 U.S.C. Section 1801, st saq., the RAesource Conservation and
Recovery Act, 42 U.5.C. Section 6801, et seq., of other applicable state or Federal laws, rules, of regulations adopted pursuant 10 any ol
the toregoing. The terms "hazsrdous waste” and "hazardous substance” shall slso include, without Hmitation, petroleum and petroleum
by-products or any traction thereof and asbestos. Grantor reprasents and warrants to Lender that: {a) During the pericd of Grantor'n
ownership of the Property, there has baen no use, generation, manufacture, storage, trestment, digposal, relaass or thraataned relsass of
any hazardous waste or substance by any person on, undsr, about or from the Property; (b} Grantor has no knowledge of, of reasch 1o
ballgve that thers has been, excepl ak previoualy disclossed to and acknowledged by Lender in writing, (i) any uss, Q[pensration,
manutactuss, storage, treatmant, disposal, ralease, or threatened relesse of any hazardous waste or substance on, under. about or trom the
Property by sny prior owners or octupanta ot the Property or (i) any actual or threatened litigation or claims of sny kind by any parsan
relating to such matters; end () Except as previously disclosed to and scknowledged by Lender in writing. [ naither Grantor nar any
tanant, contractor, agsnt of othar authorized user of the Praparty shall use, genersta, manufacture, stors, treat, dispose of, or reloass any
hazardous waste or substsnce on, under, about of from the Property and (ll) any such En ty shall be conductad in compiiance with all
applicable taderal, state, and local laws, regulations and ordinances, inciuding without | A& Moss laws, regulations, and ordinsnies
describad sbove. Grantor authorizes Lander and ita sgents to enter upon the Property to maks such inspactions and tests, at Grentos's
axpanse, as Lender may deem sppropriste to detarmine compllance of the Property with this section of tha Morigags. Any inspections or
tests made by Lender shall be for Lender's purposes only snd shall not be construed 1o creats any rasponsibility or liability on the part ol
Lender to Grantor or to sny other parson. The rapresentations arkl warrantias contained herain are based on Grantoi's due diigence n
inveatigating the Property for hazardous waste and hazardous substances., Grantor hersby (al raleases and waives any future ciaims
pgainet Lender for indemnity of contribution in the event Grantor bacomas |labie for cleaanup or othar costs under any such laws, and [}
agrees to indemnify and hold harmless Lander against any and sl clalms, losses, lisbilitias, damages. panaities, and axpenses which Lendet
may dlrectly or indirectly austain or sutfer reaulting from a breach of this section of the Mortgsge or 83 a consequence of any unae,
genaration, manufacture, storage, disposal, ralnase or threatenad releass aceurring prior to Grantor's ownership or interaat in tha Property,
whethar ar not the same was or should have been xnown 1o Grantor. The provisions of this section of the Morigaga. including tha
obligation to indemnity, ahall survive the psyment ot the indebtedness snd the satisfaction and reconveyance of the lisg of this Morigags
and shall not be affectsd by Lender's acqulsition of any interest in ths Proparty, whather by foreciosure or otherwise.

Nuisance. Waste. Grantor shsil not cause, conduct of permit any nuisance nor commit, permit, of auffar any stripping of or waste on or to
the Property or any portion of the Property. Without Hmiting the generality of the foregoing. Grantor will not ramowvs, or grant to any other
party tha right to remove, any timbar, minerals (including oil and gas), soil, gravel or rock products without tha prior writtien consenl of
Lender.

Removal ¢f Improvements. Grantor shall not demolish or remove any Improveménta from the Rasl Praperty without the prior wnttan
consent of Lender. As a condition 1o the removal of any Improvemeants, Lender may require Grantor to make arrengemants satisfactory 1o
Lander to replace auch Improvemants with Improvamaente of at least aqual value,

Lender's Right to Enmter. Lender and its agente and reprasentatives may anter upon the Real Property at sl reasonabile times 1o atiand 10
Lander's interasts and to inspect the Property for purposes of _Gfantm‘s compliance with tha terms and conditiona of thus Mortgage.

CompHance with Governmental Requiramants, Grantor shall promptly comply with all laws, ordinancas, and regulations, now or hareafter
in aftect, of all governmentsal suthorlties applicable to tha use or occupancy ol the Property. Including without limitation, the Amaricans
With Disabilities Act. Grantor may contest in good faith amy such lsw, ordinence, or regulation and withhoki comphance during any
proceeding, including appropriste appeals, so long sa Grantor hag notifisd Lendar In writing prior to doing s¢ and sc long as, in Lander's
gale opinion, Lender’s intereata in the Proparty are not jecpardized. Lender may raquire Grantor 1o post adequata security or 1 sursty bond,
reasonably satiafsctory to Lender, to protact Landar's intarast.

Duty to Protect. Grantor agrees nejther to abandon nor leave unattended the Property. Grantor shall do sll other acts, in addition Lo thoee
acts sst forth above in this section, which from the character and use of the Property are reasanably nacessary to pratact and preserva the
Froparty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its aption, declare immediately due and paysbis sl sums secured by this Morigegs upon
tha aala or tranafer, without the Lender's prior writtan consent, of all or any part of the Raal Property, or sny interast in the Raal Propearty. A
“ggla or transter” means the conveyance of Real Property or any right, title or ‘ntarest therein: whather lagsl, bensticisi or aquitable;, whather
voluntary Or inveluntary; whether by outright sale, deed, inatallmant sale contract, land contract, contract for dead, laasshold interest with o
tarm greater than three {3) years, laams-ogtion contract, or by ssle, sssignment, of wansfer of any beneficial interast in of 1T any lgnd trust
holding title to the Real Property, of by sny other method of conveyance of Real Froparty intersst. it any Grantor is & corporstion, partnershup or
limited liability company, transfer also inciudes any change in ownership of more than twanty-five parcant {26%) of the voting ptock, parinership
imterasts or limitad lisbility cqmpany interests, &8 ths cass may be, of Grantor. However, this option shall not be axercised by lLander 1l such
axercise ia prohibited by facders: Iaw or by Alabama law.

TAXES AND LIENS. The follawing provisions relating to the taxes and liena on the Property sre a part of this Mortgage.

Paymant. Grantor shall pay when dus {and in all eventa prior to delinquendcy) all taxes, psyroll taxes, spacial taxas. assessments, watef
charges and sewaer service charges lavied against or on account of the Property, and shall pay when due all claims tor work done an or fot
sarvices rendarad or materinl furnished to the Proparty. Grantor shall maintain the Property free of sl lians having prority aver or squal 10
thae interest of Lender undear this Mortgage, except {or tha lian of taxes and assesgments not due, and except as Otherwise provided in the
toilowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or cisim In connaction with a good faith dispute over the
obligation to pay, 80 long as Lender’s interest in the Property is not jsopardized. |f a lien srises or is flisd 83 & result of nonpayment.
Grantor shall within fifteen (15) days atter the ien arisas or, if a lisn is filed, within Fifteen (156) days atter Grantor has notice of the hing,
gecure tha discharge of the Hen, or if requested by Landar. dapasit with Lender cash or s sufficient corporate suraty bond ar other secunily
gatisfactory tc Lander in an amount sufficient to discharge the lien plus any COSs and attornays’ fees or other charges that could sccrue os
s regult of 8 foreciosurs or sale under the lien. In any conteat, Grantar shall defend itself and Lander and shall satisty sny adverse padgment
bhafore enforcemeant against the Froperty. Girantor shall name Lender as an additional obliges under any surety bond turnished n the
contest proceadinga,

Evidence of Payment. Grantor shall upon demand furnigh to Lender satiefactory avidence of paymeant of the taxes or assessmaents andg ahall
authorize the appropriate governmantal oficial to deliver to Lender at any time & writtan atatemant of the taxes arkl assesaments againal
the Proparty.

notice of Construction. Grantor shail notity Lender at least fiftean {1 6) days baefors any work is commencad, any aervicesa are furnished, or
any materisis are supplied to the Proparty, it any mechanic’s lien, matariaimen’s llen, or other lien could be ssserisd on account ol the
work, services, or materials. Grantor will upan request of Lender turnish to Lander advance assurances satisfactory to Lender that Grantor
can and will psy the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to inauring the Property are & part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of tire ineurance with standard axtended coverage andorssmanta cn
a replacemant bawsia for the full insurable value covering ali Improvements on the Resl Property in an amount sufficient 10 avaid mpplication
of any coinsurance clause, and with 2 standard mortgagee clause in favor of Lender. Grantor shall alao procure Bnd maintamn
comprehensive general lisbility insurance in such coverage amounts as Lender may requeat with Lander being named as additional NEUreds
in such liability insurance policiea. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard. businges
intarruption and boiler insurance as Lender may require. Policies shall ba written by such insurance companies and in such form as may be
raascnably acceptable 1o iender, Grantor shal!l deliver to Lender certiticates of coverage from each insurar containing 8 stipulation 1hat
coverage will not be cancelled or diminished without a minimum of ten (10) deys' prior written notice 1o Lendar and no! containing any
disclaimar of the insurer's llability for tailure to giva such notice. Each insurance policy also shall in¢lude an andarsament providing thal
coverage in favor of Lander will not be impaired in any way by any act, omission or defsult ot Grentor or any other paracn. The Raal
Property |8 locsted in an area designated by the Director of the Federal Emergancy Management Agancy aa 8 special flood harsrd ares
Grantor agrees 1o obtain and msintaln Federal Flood Insurance for the full unpaid principal balance of the loan, up toc the maximum pohcy
limits set under tha National Flood Insurancs Pragram, of a8 otherwise required by Lender. snd to maintain-such ngurance jor the term o!
the loan.

Application of Proceeds. Grantor shall promptly notity Lander of any toss or damage to the Property. Lender may make proof of loas of
Grantor falls to do 8o within fiftesn {15} days of tha casusity. Whether or not Landar’'s security is impaired, Lendar may. at its alection,
apply the proceads to the raduction of the (ndebtedness, payment of any lisn affecting the Property, of the restoration and repar of the
Proparty. | Lender slacts 10 apply the procesds to restoration and repair, Grantor shall rapair of raplace tha demaged or dastroyed
Improvemants in 8 manner satistactory to Landar. Lendsr shall, upon aatigtactory proof of such axpenditure, poy of reimbursa Grantor from
the proceaeds for the raasonabls cost of repair ar restorstion if Grantor is not in default heraunder. Any procesds which have not been
disbursed within 180 daye after their receipt and which Lender has nat committed 10 the repair or restoration of the Proparty shell be veed
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firat to pay any amount owing to Lender under this Mortgage, then 10 prepay sccrued intersst, and the ramainder, if any, shall bs applied to
the principal balance of the Indabtedness. I Lender holds any procaads after payment in full ot the indebtedness. such procesds shall ba
paid to Grantor,

Unexpired Insurance st Sale. Any unsxpired insurance shall inure to the benefit of, and pass to, tha purchaser of the Property coverad by
this Mortgage at any trustea’s sale or other sele held under tha provislons of this Morigage, or at any foraciosure sals of such Properly.

Grantor's Report on Insurance. Upon request ot Lender, however not morse than once o year, Grantor ghall turnish to Lender a repost on
aach sxisting policy of insurance showing: (&) the name of the insurer; (b) the risks inaured; {c! the amount of the policy; {d} the proparty
insured, tha_then current replacement value of such property, and tha manner of determining that valua: and {e) the expiration dats of the
policy. Grantor shall, upon requeat of Lander, have sn independent appralser satisfactory to Lender determine the cash value raplscerment
cost of tha Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or It any sction or proceeding 18 commenced that
would matarially asffect Lender's intarests In the Property, Lender on Grantor's bahatt may, bt shelknet be required to, take any action that
Landar desms appropriate. Any smount that Lendar expends In so doing will bear Interest at the rata provided for in the Nots from the date
incurrad or paid by Lender to the dets of repayment by Grantor. All such expenses, at Landar's optlon, will (s be payabis on demand, (bl be
addad to the balance of the Nota and be apportionad among and be paysble with any inataliment paymaents to become due duwring sither (i) the
term of any applicable insurance policy or (il} the remaining term of tha Note, or ic) be treated as & ballcon payment which will be due and
payable st the Note’s maturity, Thiz Mortgage alao will sacure paymant of these amounts. The rights provided for in this paragraph shall ba n
addition 1o any other rights or any remadlas to which Lender may be antitied on account of the dafauit. Any such action by Lender ahalt not ba
conatrued ae curing the default 50 as to bar Lander from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relsting to ownarship of the Property are s part-of this Mortgage.

Title. Grantor warrants that: {a) Grantor holde good and markstable titla of record to the Property in fee simple, tree and clear of all lena
and sncumbrances other than those set forth in the Asal Property deacription or in any title inswrance policy, title report, of tinsl tithe opinon
igsued in favor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor has tha full right, power, and authority to
sxecute and deliver thia Mortgage to Lender.

Cefsnss of Thile. Subject 1o the exception in the paragraph sbove, Grantar warrants and will foraver detand the title to tha Property against
the lawful claims of all persons. In the avent any action of proceeding is commanced that questions Grantor’s title or the Intereat of Lander
under this Mortgage, Grantor shall defend the action at Grantor's expanse. Grantor may ba the nominal party in such proceeding, but
Lender shall ba antitled to participsts In the procesding and to be represented In the proceeding by counsel of Lender’'s own choice. and
Grantor will deliver, or cause to ba delivered, to Lander such instruments as Lender may reguest from time to time to parmil such
participation.

Comphlance With Lews. Grantor warrents that the Property and Grantor's usa of the Property complias with all axisting applicable laws,
ordinancas, and regulations of governmental authorities.

CONDEMNATION. Tha tollowing provisions relsting 10 condemnation of the Property are a part of this Mortgege.

Application of Net Proceeds. |f all or any part of the Proparty is condemned by eminant domain proceadings of by any proceeding or
purchase in lisu of condemnation, Lender may at its elaction raquire that sll or any portion of the net procesds of the award be appliad Lo
the Indebtednees or the repair or rastoration of the Property. The net procesds of the award shall mean the award aitar paymant ao! all
ressonable costs, sxpanaes, and attorneys’ fees incurred by Lender In connaction with the condemnatian.

Procesdings. It any procesding in condemnation ie filsd. Grantor shall promptly notify Lender in writing, and Grantor shail promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may ba the nominal party in auch procesding. but
Lender shall be antitied to participate in tha proceeding and to be represented in tha proceading by counsel of its own choice. and Grantor
will deliver or cause to be dellvared 10 Lander such inatruments ss may be raquested by It fromn time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxas,
fpes and chargas ara a part of thls Mortgage:

Current Taxss, Fess and Charges. Upon requeetl by Lander, Grantor shall exacute such dogumants in addition to thin Morigage and takn
whatevar other action is requested by Lender to parfect snd continua Lender’'s lisn on the Real Property. Grantor shall reimburse Landet for
all taxes. as deacribed below, together,with all axpenses incurred In recording, perfacting or continuing this Martgage. including without
imitation all taxes, fess, documentary stamps, and ather charges tor recording or reglstaring this Mortgags.

Taxsa. The following ahall consatitute taxes to which this saction applies: {(a)] s specitic tax upon this type of Mortgage or upon ail or any
part ot the Indabledness sacured by this Mortgage; (D) a epecific tax on Grantor which Gramtor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Mortgage: {c) s tax on this type of Mortgage chargeable against the Lender or the
h%lldur of the Naots: and {d) » specific tax on all or any portion of the Indebtednass or on payments of principal and intereat made by
Grantoer.

Subsequent Taxes. If any tax to which this section applias is snacted subsequent to the date of this Mortgage, this event shall hava tha
same affect as an Event of Defsult (a3 defined below), snd Lender may sxarcise sny or ali of its available remedias for an Event of Default
as provided bslow unless Grantor either (&) pays the tax before it becomas delinquant, or (b) contests the tax as provided above in 1he
Taxss snd Lians aection and daposits with Lander cash or a sufticient corporate surety bond or aother security satisfactory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as apcurity sgresment are & part of
this Mortgage.

Sscurity Agreement. This ingtrument shall conatitute a sacurity agreament to the extent sny of the Proparty conatitutes fixtures or olhet
parsonsl property, and Lender shall have sll of the rights of a secursd party under the Uniform Commercial Code as amended from ume to
tima.

Security Interest. Upon request by Lendar, Grantor shall executs financing statements and take whatever other action is requested Dy
Lander to parfect and continue Lender's security interaet in the Rants and Parsonsl Property. In addition to recording this Morigage n the
resl property records, Lender may, at any tims and without further authorization from Grantor, file exacuted counterparts, copias or
raproductions of this Mortgege as a financing statement. Grantor shall reimburse Lender for all expensas incurred in perfecting or
continuing this ascurity intsrest. Upon default, Grantor shall assamble the Personal Proparty in 8 manner and at a place resacnably
convenient to Grantor and Lender and make it available to Lender within three (3} deys sfter receipt of written dermand from Lender.

Addresses. The malling addreases of Grantor {debtor) and Lender {sacurad party), from which information concarning tha socurity inleraat
grantsd by this Morigags may be obtained (aach as raquired by the Uniform Commercial Cods), are as stated on the first page ol thus

Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralsting to further assurances and attorney-in-fact sre 8 part ol thuy
Mortgage.

Furthar Assurances. At any time, and from time to tims, upon request of Lander, Grantor will make, exacute and daliver, or will cause t0
he made, pxscuted or dellverad, to Lender or to Lender's designes, and whan raquested by Lender, cause to be filed, recorded. refiled, or
raracorded, as the case may be, 8t auch times and in such offices and places as Lendar may deam apprapriata, any sng all such mortgages,
deeds of trust, sacurity deads, security agreemsnts, tinancing statoments, continuation stataments, instruments of furthar assursnce,
cartificates, and other documents as may, in the sole gpinlan of Leander, be nacessary or degirsble in order to effactuata, compiate, perfect,
continue, or pressrve (s} ths obligations of Grantor under the Note, this Mortgage, snd the Related Documenta, snd (bl the lwns and
security interesta created by this Mortgage as first and prior llans on the Property, whethar now owned or hareafter acquirad by Grantor.
Untess prohiblted by law or agreed to the contrary by Lender in writing, Grantor ahsall reimburse t andar tor sll costs and axpensss incudred
in connection with the meatters referred to in this paragraph.

Attornay-in-Fact. If Grantor tails 10 do sny of the thinge reterred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grsntor's expenss. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attornay-in-fact tor the
purposs of making, sxscuting, delivaring, filing. recording, and doing all other things as may be nacessary or desirable, in Landar's acke
aplnion, to accomplish the matters raferred to in the preceding paragraph,.

FULL PERFORMANCE. if Grantor pays al the Indebtednass, including without limitation all advances secured by thia Mortgage. when due, and
otherwiae pertorms all tha obligstions Imposed upon Grantor under this Mortgage, Lender shall exacute and deliver 10 Grantor a suliabla
satisfaction of thia Mortgage and suitable astatements of tarmination of any financing statement on file evidencing Lender's securily interest in
the Rents and the Parscnal Property. Grantor will pay, it permitted by applicable law, any reasonabls tarmination tee as detarmined Dy Landar
trom time to time.

DEFAULT. Each of the following, at the option of Lander, shall constitute an avent of detault ("Event of Dafault”™} under this Morigsgas:
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Default on (ndebtedness. Fallure of Grantor 10 make any paymant whan due on the indabtednass.

Detault on Othar Payments, Failure of Grantor within the time required by this Mortgage 10 meks any payment for taxes Or INEUrENCe, of
any other payment necessary to prevent filing of or to affect discharge of any len.

CompHance Default. Failure of Grantor 1o comply with any other term, cbligation, covanant of condition contained in thise Mortgegs. the
Note or In any of tha Relatead Documaenta.

Dafsult In Favor of Third Pertiss. Should Grantor defeult under any loan, extension of credit, sacurity sgreament, purchass of sales
agreament, Or any other agresmant, In favor of any other craditor or parson that may materialty aftact sny of Grantar's property or
Grantor's sbility to repay the Note or Grantor's ability to perform Grentor's obligations under this Morigage or any cof the Related
Cocuments.

False Statements. Any warranty, rgprasentation or statemant made of furnished to Landear by or on behalf of Grantor undar this Morgsge,
ths Nots or the Related Documents ia fales or misleading in any matarial respect, sither now or st the tima made or turnishad.

N .
Defactive Collaterslization. This Mortgags or any of tha Relatad Documents cebses to I:mu'l iy M "to¥ee and etfect (including failure of any
collateral documents to crasta & valid and perfected sacurity interast of llan at any time and for any reascn.

Insoivency. Tha dissolution or tarmination of Grantor’'s existence as & going business, the Insohvency of Grantor, the appaintment ol a
raceivar for any part of Grantor's property, any asaignment for the benafit of creditors, any type of creditor workout, or the cComMmancamant
of any proceeding under any bankruptcy of inaolvency laws by or ageinat Grantor,

Forsclosure, Forfeiture, etc. Commencement of foreciosure or forfelture proceedings, whether by judicial proceeding. se!t-helpn,
repoesesRion or any othef method, by any creditor of Grantor of by any governmaentsl sgency against any of the Property. Howavar, this
subsection shall not apply in the event of o good taith dispute by Grantor as to the valldity or reasonabieness of the claim which is the basia
af the foreclosure ar forefeiture proceading, provided that Grantor glvea Lender written notice of such claim and turnishas resarves or a
suraty pond for the claim satisfactory 10 Lander.

Breach of Other Agreamaent. Any breach by Grantor under the terms of any othar sgreement between Grantor and lfundar that s nol
ramedisd within sny grace pariod provided tharein, including without limitation any agreament concaming any indabtedness or other
obligation of Grantor to Lender, whaethar axisting rnow or later.

Evants Affecting Guarantor. Any of the pracading events cCcCure with reapect to any Guarsntof of any of the Indebtadness Or any
Guarantor gies or bacomes incompetent, or ravokes or disputes the validity of, or Hebllity under, any Guaranty of ths indebtedness.

Adverss Change. A material asdverse change occurs In Grantor’s financiel condition, or Lender belleves the prospect ol paymaent or
psrformance of the Indebtednass I8 impaired.

Insecurity. Lender in good fsith desms itaaif inaacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of sny Event of Default and at any time thereafter. Lander, at its ophdn, may
axarcige any one or more of the following righta and remedies, in addition 1o any other rights or remeadies provided by law!

Accelarate Indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the entire Indebtadness immeadiataly
due and payable, including any prepayment panalty which Grantor would be raquirad 10 pay.

UCC Ramadies, With respect to all or any part of the Personal Property, Lendar shall have all tha rights and ramadios of & secured parly
under the Unlform Commarcial Code,

Collect Rents. Lender shall have the right, without notice 1o Grantar, to taks poRsession of the Property and collect the Rents, nciuding
amounts past due and unpaid, and apply the net proceads, over and above Lendar's coats, sgainst the indabtedness. In furtharance of thias
right, Lender may require any tenant or other ussr of the Property to meke paymeants of rent or use feas directly to Lender. |If the Rants aze
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorss instruments racaived in payment
tharaof in the name of Grantor and to negotiste the same and collect the proceeds. Paymenia by tenants or othat users IC Landear n
responge to Lender’s damand shall satisfy the cbiligations for which the payments sre made, whather or not any propar grounds for the
demand axisted. Lander may exercise ite rights under this subparagraph either in person, by agent, or through & Teceiver.

Appoint Receiver. tender ahall have thae right to have a recaiver appointed 10 take posseassion of sll or any part of the Property. with tha
power to protect and preasrve the Property. to operate theé Proparty preceding torecioaure Or sale, and to collect the Aants trom tha
Property and apply the proceads, aver ‘and above the cost of the receivership, sgainst the indebtedness. Tha receiver may aarve withoul
bond it permitted by law, Lender's right tc the appoiniment of a receiver shall exist whethar or nol tha apparent vaive of the Proparly
exceeds the Indebtedness by & substantial amount. Employment by Lender shall not disquality a person from serving as a receiver.

Judicial Foreclosure, Lender may abtain a judicial decree foreclosing Grantor's interest In ail or sny part of the Proparty.

Nonjudicial Sale, Lender shall be suthorized to take possession of the Property and, with or without taking such possession, attar givirg
notice of the tims, place snd terms ot sale, together with a dascription of tha Property to ba sold, by publication once a8 waek tor thres (3)
guccessive weaks in some newspaper published in the county ar countlas in which the Real Property 1o be sold ia locatad, 1o sail tha
Property ior such part or parts tharsof as Lander may from time to time aiect to sall) In front of the front or main door of the courthouss ol
the county In which the Property to be sold, or & substantial and matarial part thereof, i3 located, at public outcry. to the highest bidder for
cash. if there is Real Property to be eoid undar this Mortgage in more than one county, publication shall be made in sl counties whera the
Real Property to be sold s located. It no newspaper is published in any county in which any Real Property to be sold (s locatesd. tha nGhice
ghail ba published in & newapapar published in an adjoining county for three (3} successive weeks. The sale shall ba held batwean tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axerclaa of the power of sale under this Mortgaga. Lender may nd at
any sale had under the tarme of this Mortgage and may purchase the Proparty if the highest bidder tharafore. Grantor hareby whives any
and ell rights to have tha Property marshalied. |n sxercising its rights and remedies, Lendar shall be tres 10 el all or any part ol the
Proparty together or spparately, in one ssle or by separate soles.

Deficlency Judgment. |f permitted by applicable law, Lendar msay obtain a judgment for any deficisncy ramaining in tha indebtedness due
1o Landar after application of all amounte received from the axerciss of the rights provided in this saction.

Tanancy at Suiferance. If Grantor ramsing in possession of the Property atter the Property is sold as provided above or Landar otherwise
bacomes entitied to posssasion of the Property upon detault of Geantor, Grantor shall become 3 tensnt sl gsutferanca of Lernder or the
purchaser of the Proparty and ahall, at Lender’s aption, eithar (a) pay @ reasonabis rentsl for the use of the Properly, of {b} vacatie the
Proparty immadiatsly upon tha damand of Lendear.

Other Remedies. Lander shall have all other rights and remedias provided in this Mortgage or the Note or available at law of in BquUIty.

Sals of the Property. To the axtent parmitted by applicable law, Grantor hereby walives any and all right to have the property marshalled.
In sxarclsing lte righta and remadies, Lender shall be free to eell ali or any part of the Froperty togsther or saparately, in one sale or by
separate sales. Lender shall be entitiad to bid at any public sale on all or any portion of the Property.

Notice of Bale. Lender shall glve Grantor rassonable notice of tha time and place of any public sale of the Personal Property of of the tima
atiar which any private sale or other Intanded disposition of the Personsl Property is to be made. Reasonable notice shall mean notce
given at least ten {10} days bafare tha time of the sale or dispasition.

Walver: Election of Remadies. A waiver by any party of & breach of & provision of this Mortgage ahall not constitute s waver ol of
prejudice the party’s rights otharwise to demand strict compliance with that provision or any othar provision. Election by Landar 10 puresuwe
any ramedy shall net exclude pursuit of any other remedy, and an election to make axpenditures or take action 10 periorm an obligstion of
Grantor under this Mortgege after failure of Grantor to psrtarm ehall not affect Lender’s right to declare a detault and axercise its ramadiss
undar this Mortgage.

Attornays’ Fees: Expansas. |f Landar institutes any Buit or action to anforce any of the tarma of this Mortgaga, Lender shall be antittac 10
racover such sum as tha court may sdiudge reascnable a3 attorneys’' fees at trial and on any sppeal. Whather or not any court action (8
invalved, all reasonable axpenaes incurrad by Lender that in Lender’s opinion are nocessary at any tima for the protection of its intersat oOf
the snforcement of ite rights ahall become & part of the Indebtednesd payable on demand and shaill baar intarsat from the date of
expenditure untll repald at the rate pravided for In the Note. Expansea coverad by thie paragraph inciude, without limitation, howwswver
subject to any limits undsr applicable law, Lender’s attornays’ teas and Lander’s lagal axpanses whether or not thare is & lawauit, including
attornays’ fees for bankruptcy proceadings (including aforts to modity or vacate any sutomnatic stay or injunction), appeals and any
anticipatad poat-judgment collaction services, the cost of searching racords, obtaining title reports (including {oreclosure reporisl,
gurveyors’ reports, and sppraisal tees, and title Insuranca, to the extent permittad by applicable law. Grantor also will pay any court CORtR,
in addition to all othar sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thila Mortgage, including without limitation any notice of defsull and any

notice of ssta to Grantor, shall be in writing, may be sent by telsfacsimile, and shall be effective whean actuslly delivered, or when deposited
with a nationally recognized overnight courier, or, if mailad, shall be desmed effective when deposited in the United Statas mall fire1 class.
certified or registered mail. postage prapaid, directed t0 the sddressea shown near the beginning of this Mortgage. Any party may change 1ts
address for notices under this Mortgage by giving formal wreltten notice to the othar parties, spacifying that the purpose of the notice 8 to
changa the party’s address. Al copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be som
to Lender’s addrasa, a8 shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keasp Lendar informad at ail times of
Grantor's current address.

MISCELLANEQUS PROVISIONS. The tollowing miscellaneous provieions are a part of this Mortgage:

Amandments. This Mortgage, together with any Related Documenta, conatitutes the antire understanding and agreameant of the parties as
to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective uniess given in writing s
signed by the party or parties sought to be chargsd or bound by the alteration or smendrgent.,, | .

Annual Reports. If the Property ie used for purposes other than Grantor’s residence, Grantor shall furnish to Lender, upon requos!. a
cortified statement of net operating income receaived from the Property during Grantor's previpus fiscsl yvear in such form and detail as
Lender ghall require. "Net oparating Incoma”™ shall mean all cash receipts from the Property less all cash expenditures made in connaciion
with the operation of the Property. '

Applicable Law. This Mortgage has bean dsllvered to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgags shall b governad by and construsd in sccordance with the laws of tha Stats of Alabama,

Artftration. Lender and Grantor sgree that all disputes, claims and controversiss betwesn them. whether individusl, joint, or class In
nature, arising from this Mortgage or otherwiss, Including without imitation contract and tort disputes, shall be orbitrated pursusnt 1o the
Rules of the Amarican Arbltration Assoclation, upon reqguast of sither party. No act to take or dispose of any Coliatarsl shall constitule a
waivar af this arbltration agreamsnt or ba prohibited by this arbitration agreemant. This incluges, withaut limitation, obhtaining injuncthw
ralief or a tamporary reatraining order; Invoking a power of aale under any desd of trust or mongsge; obtaining & writ of attachment o+
imposition of a racaliver; or exercising any righte relating to parsonal property, including taking or disposing of such praperty with or withou!
judicial process pursuant to Article 8 of the Uniferm Commaercial Code. Any disputes, claimes, or controvarsies concerning the lawtulnass or
reasonableness of any act, or exercige of any right, concerning any Collatarsl, Including any claim to regcind, reform, or otherwise modidy
any agreement relating to the Collateral, shall alao he arbitrated, provided however that no arbitrator shall have the right or the power 10
anjoin or restrain any act of any party. Judgment upon any awsrd renderad by any arbltrator may ha enterad n any court hauiy)
jurisdiction. Nothing in this Martgage shali preclude any party from sasking squitable relisf from a court of competent jurisdiction. The
atatute of limitations, aatoppel, walver, laches, and similar doctrines which would otherwlse be spphcable in an sction brought by a pary
shall be applicable in any arbitration proceading, and the commencement of an arbitration procesding shall ba deemed the commenceman)
of an action for these purposea. The Federal Arbitratton Act shall apply 1o the construction, interpretation. and enforcemant ol (he
arbitration provigion.

Caption Headings. Caption headings in this Mortgage are for-convenience purposes only and are not t0 be used to interprat or define thn
provisions of this Mortgage.

Margasr. Thara shatlt ba nc merger of the intarest or estate creatad by this Mortgage with any other interest or estate in the Property a! any
time hald by or for the benetit of Lendar in any capacity, without the writtan consent of Lander.

Seversbility, H a court of competent jurisdiction finds any provision ot thls Mortgags to be invalid or unentorceable as to any parson or
circumatance, such finding shall not reander that provision invalid or unenforceable ss to any ather parsons or circumstances. If feas:hle,
any such offending provision shail be deemead 10 be modified to be within the limits of snforceability or validity: howevar, if the oftending
provigion cannot be so maodified, it shall be stricken and all other provisions of this Mortgage in all other reapects shall remain valid and
anforceable.

Successcrs and Assigns. Subject tc the lmitations stated in thie Mortgage on transter of Grantor's interast, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successors and assigne. |If ownership of the Property becomas vestad in a parson othar
than Grantor, Lendear, without notice t¢ Grantor, may deal with Grantor's successors with reference to this Mortgags and tha indebtedrass
by way of forbearance ar axtension without relaaging Grantor from the obiigstions of this Mortgags or liability under tha Indabtadness.

Time Is of the Easance. Time ig of the sssance in the performance ot this Mortgage.

Walvar of Homastend Exeamption. Grantar hereby relessss and walvas all rights and bernetits of the homenatead exemption laws of 1tha State
of Alabama as t¢ atl Indebtadness sacured by this Mortgage.

Waivars and Consents. "Lander shall not be deemed tc have waived any rights under this Mortgage (or under the Reintad Documants)
unless such waiver is in wrnting and signed by Lendar. No dsalay or omission on the part of Lender in exercising any right shall oparate ne »

piver of such right or any other right. A waiver by any party of a provision ot this Mortgage shall not constitute a waiver of or prejudica
the party’s right otherwiae to damand atrict comphance with that provision or any othar provision. No prior waiver by Lender. nor any
courge of dealing betwesen Lender and Srantor, shall constitute a walver of any of Lendar's rights or any of Grantor’a abligations as to any
tuture transactions. Whanever conesnt by Lender (8 required in this Mortgage, the granting of such consent by Lander in any instance shall
not constitute continuing consent to subgeguent inutancas whera such consent is required.

LA A 20,000.00 of the procesds of this loan have been applied 10 the purchase prica of the property described harain conveyed
ta martgagor lalimt,ll'I:unut:luulv,.ur harawith.

GRANTOR ACKNOWILEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

N T L TN

This Mortgege prepared by: X

A T o1 or

Nams of Signer: Loulsa Holland

WA ¢l ot shEL R . "
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sTATEOF _ Alabama )
) o8
COUNTY OF__ Shelby )

I, the undarsignad authority, a Notsry Public In and for seid county in said state, hereby certify that Kerwth Carter, President, of Carter Hormas

& Devsiopment, Inc., a corporation, ia signed to the foregoing Mortpage and who is known 1o (ng, gcknowledged batore me on this day that,
being informad of the contents of said Mortgage, ha or sha, as such officer and with full authority, axecuted the sarme voluntarily tor and as the

act of said ¢orporation.
Given under my hand and official seal this 4th _ day of April | . 1H£ .
MM—‘(‘H o

My commission axpires 0? t?? 4' G")’ 24 /

NOTE TO PROBATE JUDGE :

This Mortgage securss open-and or ravolving Indebtedness with residential resl property or imerasts: therefore, under BSection $0-22-2(1)b,

Cndtnfnhblmm?ﬁ,uW.hmMWmmﬂﬁWMmuuﬂtﬂhwhl1uﬂlurﬁmlm
thareof) of the credit imi of % provided for herein, which ls the maximum principal indebtadness to be secured by this

Mortgage at any one tima.

Raglons Bank

By:

s

LASER FRO, Rag. U.S. Pat. & T.M. O, Ver. 3.23 (c} 1897 CFl MroSarvices, Inc. Al rights reserved, (AL-GOY ACHDCD4A.LN A2 OVL]
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