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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS bstween H * T Homebuliders, inc., whose address is P. O. Box 219, Muiga, AL 35118
(referred to below as "Grantor™); and Regions Bank, whose address |is 29684 Pelham Parkway, Petham, AL 35124
{refarrad to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. grants, bargeins, selis and conveys to Lendet all of Grantor's right,
titia, and interest In and to the following described rest property, together with all sxisting or subsequently arected or attined buikdings,
improvements and fixtures; all easements, rights af way, and appurtenances; sl water,. water rights, watercourses and ditch righta (including
atock in utilities with ditch or irrigatian rightst: and all other .ﬁdght:, royeities, and profits relating 10 tha real property. including without limilstion
all minersts, oil, gas, geothermal snd similar matters, located in Shalby County, State of Alabama (the Real Property ™}

Lot 15, according to s Resurvey of Lots 14, 15, 18, Stonehaven as recorded in Map Book 22, page 12 In
the Probate Office of Shelby Countym Alabamg; being situsted In Sheliby County, Alasbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 16, Stonshaven, Potham, AL 35124. The Real Property
tax identification number [s £A-13-8-23-4-001-002.

Grantor presently nssigns to Lender all of Grantor's right, titie, and interest in and to all lebses of the Proparty end aH Rents from the Propetty
(n addition, Grantor grante to Lender & Unitorm Commercial Code security interest in the Parsonal Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when usad in thie Morigage. Tarms not otharwise dafinad i s
Mortgage shall have the meanings attributed to such terms in tha Uniform Commercisl Code. Al references to dolisr amounts ahsll maan
smounts in lawful money ot the United States of America.

GQrantor. The word "Grentor” mesna H * T Homebuliders, Inc.. The Grantor is the mortgagor undar thia Mortgage.

Guarantor. The word “Guarsntor® means and includes without limitation sach and ali of the guarantors. sureties, and sccommadation
partias In connectlon with tha Indebtadnass.

improvemants. The word "improvementa” means and includes without limitation all existing and future improvemeanta, buildirgs,
atructures, moblle homsa affixed on the Rest Property. tacilitles, additions, replacements snd other construction on tha Reasl PFroperty.

indebtedness, Tha word "Indebtedness™ means all principsl snd interest payable under the Note and any amounts axpended of advenced
by Lender to discharge "obligations of Grantor or oxpenses Incurred by Lendar to enforce obligetions of Grantor under this Mortgage.,
togethar with Interest on such smounts s provided in this Mortgage. in addition to the Note, the word "Indebtedness”® includas &
pbligaticns, debts and lisbilities, plus intersst thereon, of Grantor to Lender, or any ona or more of tham, as well as ali claima by Londes
againat Grantor, ar any one of more of them, whather now existing or heraafter arlsing. whether related or unralated to the purpose of the
Note, whethar voluntary or otharwiae, whather dus or not dus, abscluta or contingant, liquideted or uniiquidated and whethar Grantor may
be liable individually or jointly with others, whather obligated as guarantor or otharwiss, and whathar recovery upon such indabiadress May
be or hereaafter may become barred by any statute of fimitationa, and whether such Indabtedness may be of harsatter may become
otherwise unanforceabls,

Lendar. The word "Lender™ maans Ragions Bank, ita Buccessors and assigns. The Lander is the mortgagee undsr this Mortgage.

Mortgege. Tha word "Morigage” means this Mortgage batwean Grantor and Lender, and includes without limitation &ll assignments and
security interaat pravigions ralating to tha Parsonal Property end Rents,

Note. The word “Note™ maans ths promissory note or credit agreament dated Aprl 1, 1997, in the orlginnl principal amount of

$87,000.00 trom Grantor to Lender, together with all renswals of. extensions of, modifications of, refinancings of, consoiidations of.
and substitutions for the promissory note of agreemaent, NOTICE TO GRANTOR: THE NOTE CONTAINSG A VARIABLE INTEREST RATE.

Parsonal Property. The words " Paraonsl Property” mean all squipment, flxtures, and other articies of personal property now ar harester
awned by Grantor, and now of hersafter attached or affixad to the Real Propefty. togather with all accessions, parts. and additions to. all
replacements of, and all aubatitutiona for, any of such proparty; and together with all proceeds (including without limitation sl insutance
proceeds and retunds of premiums) from any ssle or other disposition of ths Property.

Property. The word "Froperty” means collactively the Real Property and the Personal Property.
Resl Property. The wotds “Resl Property™ mean the property, Intereats and rights described above in the ~Grant of Mortgage”™ section.

Related Doouments. The words "Related Documents”™ mean and inciude without [Imitation all promissory notes, credit sgresmaents, ioan
sgresments,- anvironmantal agrasments, guarantias, security agreements, mortgeges, deeds of trust. and all othar instirumants, Agresmenis
and documnente, whethar now or hareafter existing, executed in connaction with tha indabtedneaas.

Rents. The word "Renta™ maans all present and future rents, revenues, income, iassues, royalties, profits, and other benefits darived from
tha Property.

THIS MORTGAGE, INCLUDING THE AGSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF ORANTOR UNDER THi8
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTOAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANMNCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lendsr all amounts sscured by this
Mortgage as they becoms dus, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shall be governed by
the following provisions: '

Posseasion and Uss. Untll in detault, Grantor may ramain in posssasion and control of and Gperate and managa the Property and gollect
tha Reante from the Proparty.

Outy to Meintain, Grantor shall maintsin the Property in tenantable condition and promptly perform all repairs, replacements. and
maintenance necessary to praserve its value.

Hezardous Bubstences. The terms "hazardous weaste,” "hazardous subatance,” "disposal.” "release,” and “thraatened rolesss,” ue used n
this Mortgage, sheil have the same meanings as gst forth In the Compreheansive Environmental Reasponse, Compansation, and Lisbility Ac!
ot 1580, as smeanded, 42 U.8.C. Section 9601, et seq. {"CERCLA"}, tha Suparfund Amendmants and Resuthorizetion Act of 1888, Pub. L.
No. 98-499 {"SARA"), the Hazardous Materisls Transportation Act, 49 U.S.C. Sectlon 1801, &t seq., tha Resowce Conservation and
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Recovery Act, 42 U.5.C. Section 8901, ot seq., or other applicable stata or Federal laws, rulss, or reguiations adopted pursusnt to amy of
the foregoing. The terms “hazardous waste™ and "hazardous subatance” shall slsc Inciude, without limitation. petroleum and petroleum
by-products or any fraction thereof and ssbestos. Grantor represants and warrants to Lender that: (al During the period of Gramor's
ownership of the Praperty, there hae been no use, generation, manufecture, storage, trestmant, dispossl, releass or threatened relessa of
any hazardous waste or substance by any peison on, under, sbout or from the Property; (bl Grantor has no knowledge of. or reason to
baliave that there has been, except as prevlousiy discicsed to and acknowledged by Lander in writing. {i] any usa, panerstion,
manufacturs, storage, treatrnant, disposal, relaass, or thraatened ralsass of any hazardous waste or substance on, under, about or from the
Property by any prior owners or occupants of tha Property or (i} any actual or threatened litigation or clsime of any kind by sny parson
ralating ta. such matters; and {c) Except as previously disclosed to and acknowledged by Lender in writing, {il naither Grantor nor any
tenant, contractor, agant or othar authorizad yser of the Property ahall use, generate, manutacturs, store, treal, disposs of, or relense any
hazardous waste or substance on, under, about ar from tha Property and (i} any such activity shall be conductad in compliance with all
spplicable federst, state, and local laws, regulations and ordinsnces, including without imitation those laws, reguiations. and ordinsnces
described above. Grantor authorizes Lender and its agents to enter upon the Property (o wnake guch Inspactiona and tests, st Grenilor's
axpense, as Lender may deem appropriate to detarmine compliance of the Property with this saction of the Mortgags. Any inapections of
taats made by Lander shall be for Landar's purposes only and shall not be construed to create any rapponsibility or liability on the part ol
Lender to Grantor or 10 any other person. The representations and warrantiea contalned hereih are basad on Grantor's due diligence in
investigating the Proparty for hazardous waste and hazardous substancee. Grantor hereby (a) roloases and waives any future claimas
againet Lender for indemnity or contribution in the event Grantor bacomes liable lor cleanup or other costs undsr any auch lawe, and (D)
agrees to indemnity and hold harmless Lander sgainst any and all claims, lonses, liabilities, damages, panaities, and axpanses which Lender
may directly or indirectly sustain or suffer resulting from & bresch ot this section of the Mortgage or as a conssquence of any use,
generation, manufacture, storage, disposal, relesse or threataned releass accurring prior to Grantor’'s ownership or interest in the Property,
whathar or not the same was or ahould have been known to Grantor. The provisions of this saction of the Morigage, including (he
obligation to indamnify, shall survive the payment of the Indabtedrnesa and the satisfaction and reconveyance of the lien of this MoriQgage
and ahall not be atfectad by Lender’s acquisitlon of any interast in the Property, whather by foreclosurs or otharwise .

Nuisance. Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, parmit, or sufter any stripping of or waste on ar to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not ramove, or grant to any other
party the right to remove, any timber, mineraia (including oil and gasl, eoil, gravel or rock products without tha prior writtan consant of
Lender.

Rsmovesl of iImprovements., Grantor shall not demolish or remove any improvements from the Raal Property without tha prior wntten
conaant of Landsr. As a condition to the removal of any Improvaments, Lander may require Grantor to make arrangamaents satistactory 10
i ender 10 replace such Improvements with Improvements of at ieast agqual value.

Lendar's Right to Enter. Lendar and its agents and represantatives may anter upon tha Real Property at all reasonable times 10 aitend 10
Landar's interesta and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgags.

Complance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or heraatiar
in ettact, of all governmental suthoritiea applicable to the usa or occupancy of tha Property, including without limitation, the Amaricans
With Disabilitias Act. Grantor may contest in good faith any such Isw, ordinance, or regulation end withhald compliance during any
proceeding, including appropriste appasls, so long aa Grantor has notified Lander in writing prior to doing so and 20 long as, in Lendar’'s
sole opinion, Lender’s interests In the Property are not jeopardized. Lender may require Grantor to post adequete sscurity of 8 sursty bond,
reasonably satisfactory to Landar, to protect Lender’s interast,

Duty to Protect. Grantor agrees neither t0 abandon nor leave unattended the Property. Grantor shasl do all other acte. in addition 10 thase
acts sat forth sbove in this section, which from the character and use of the Proparty are reasonably nacessary to protect and presarve the
Property.

DUE ON SALE - CONBENT BY LENDER. Lendar may, at its option, declare immediately due and payabie sll sums secured by this Morigage upon
the sale or tranafer, without the Lender’s prior written consent, of sll or sny part of the Real Praperty, or any intsrest in the Real Property A
vpale or transfer” means the conveyance of Real Property or sny right, title or intereat therain; whether legsi, beneficial or equitable whethar
voiuntary or involuntary; whether by outright sete, deed, instaliment spale contract, land contract, contract for deed, isasshold interes! with a
tarm greatar than three {3} years, lasse-option contract, or by sale, assignmant, or tranafer of any beneficial intarest in or to any land trust
holding title to the Real Proparty, or by any other method of conveyance of Real Property Intarest. |f any Grantor is 8 corporation, partnership or
limited lisbility company, tranefer also includes any change in ownarship of more than twonty-five parcent (25%) of the voting stock, partnerstep
intereats or limited liabillty company intereats, as the case rmay be, of Grantor. Howaevar, thia option shall not be exarcisad by Lender If auch
axercise is prohibited by tedersl Iaw or by Alabama lew.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are e part of this Mortgage.

Payment. Grantor shaill psy when due {and in ail svents prior 10 dalinquency] all taxes, payroll taxess, spaciai texos. sssasaments. wales
charges and sewer service charges lavied agsinst or on account af the Proparty. and shall pay when due all ciaims for work done on or for
sarvicas randered or material furnished to the Propsrty. Grantor shall maintain the Proparty tree of all isns having ofiofity over or equal 10
the interast of Lander under thia Mortgaga, except for the llen of taxes and assssamants not due, and axcept as otharwiss providad In the
following paragraph,

Right To Contast. Grantor may withhold payment of sny tsx, assessmant, or claim in connaction with a good feith dinpute over Iha
obligation to pay, s0 long as Lender’s interest in the Property ig not jeopardized. If a llan arisea or is filed as 8 result of nonpaymant.
Grantor shall within fiftesn (15) days atter the lien arises or, If a lisn is filed, within tiftesn (15} days after Grantor has notice of the tihing,
gacure the discharge of the llen, or if requested by Lander, deposit with Lender cash or a sufficient corporate suraty bond or other sacurty
satistactory to Lander in sn amount sufficient 10 discharge tha llen plus sny costs and attorneys’ fees or other chargas that could accrue as
s ranuit of a foreclosura or sale under the lien. In any contest, Grantor ahall defend itaelf and Lender and shail satisty any sdverse judgment
bafors sanforcemant apainst the Propsrty. Grantor shall name Lender as an additionnl obligee under any suraty bond furnished in 1he
contest proceadings.

Evidence of Payment. Granter shatl upon demand furnish to Lender satistactory evidence of payment of the taxes or assessments and shall
authorize the appropriste governmental official to deliver to Lender st any time s written statement of the taxes and aspassmants against
the Property.

Notice of Construction. Grantor shatl notity Lander at least fittean {15} days bafors any work is commenced, sny services are furnished, or
any materisis are supplied 1o the Proparty, it any mechanic’e Yen, materialmen’s lien, or othar e could be asserted on account of the
work, asrvices, or materigla. Grantor wlll upon request of Lender furnish to Lender advance assurances satisfactory to Landar that Grantor
can and will pay the coat of sauch Improvamants.

PROPERTY DAMAGE INBURANCE. The foliowing provisions relating to insuring the Proparty are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a raplacement basis for the tull insurable value covering 8ll Improvements on the Aeal Property in an amount sufficiant to avoid application
of any colnaurance clause, and with a standard mortgages clause in favor of Lender. Grantor shall siso procure and maintamn
comprahensive gensral liability ineurance in such coverage amounts as Lender may raquest with Lendar being namad as additional insureds
in such lisbility insursnce policies. Additionally, Grantor shall maintain such other insurance. including but not limited 1o hazard, Business
intsrruption and boller insurence as Lender may require. Policies shali be written by auch insurance companies and in such form as may be
ressonably acceptable to Lender. Grentor shall deliver to Lender cartificates of coverage from esch insurer contsining 8 stipuiation that
cavarsge will not ba cancellsd or diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disctaimer of the insurer’'s Hability tor fallure te give such notice. Each insurance policy also shall includs an endorsemant providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defasult of Grantor or any other parson. Tha Heal
Property is locsted in an ares designsted by the Director of tha Federal Emergency Menagement Agency as a spacial flood hazard araa
Grantor agrees to obtain and maintain Federal Flood Insurence for tha full unpaid principal baisnce of the lgan, up to the maximum palicy
limita set under the National Flood inaurance Program, or as otharwise required by Lander, and tc maintain such inaurance for the term of
the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loes or damege to the Property. Lendsr may maks proot of loss o
Grantor faile to do 80 within fiftsan (15) daya of tha casualty. Whaether or not Lender‘s security ia impsired, Lender may, at its slsction,
apply the procsads to tha reduction of the Indebtedness, payment of any lien affecting the Property, or tha restoration and rapalr of the
Proparty. |f Lendar sleacts to apply the proceeds to restoration and rapair, Grantar shall rapair or replace tha damaged or destroyed
improvamants in & mannar satisfactory to Lender. Lender shall, upon satisfactory proot of such expsnditure. pay of raimburse Grantor from
the procesds for the reasonable cost of repair or reatoration if Grantor is not in default hersundar, Any proceads which have hot been
disbursad within 1BO daya attes their receipt and which Lender has not committed to the repsir or restoration of the Property shall be usad
tirat to pay any smount owing to Lender under this Mortgage, than to prepay accrued interest, and tha remainder, if any, ahall ba applied 10
the principal balance ot the Indebtsdness. |If Lender holds any procesds after payment in tll of the Indabtedness, such procosds shall be

oo e e . a1 e T e
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paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the purchaser of the Property covered by
this Morigage st any trustes’s sale or other sale held under the provisions of this Mortgags, or st any foraclosura sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once & year, Grantor shall turnish to Lander a report on
sach exiating policy of insurance showing: (a) the nama ot the insurar; {b} the risks insured: {c) the amount of the policy; (d} the propany
insured, the then current replacemant value of such property, and the manner of detarmining that value; and {s) the sxpirstion date of the
policy. Grantor ahall, upon request of Lender, have an indepandsnt appraiser satistsctory to Lender determine the cash value replacement
cost of tha Property.

EXPENDITURES 8Y LENDER. If Grantor fails to comply with any provision of thia Morigage, or if any action or proceading in commanced that
would materially affect Lender’'s interests In the Property, Lender on Grantor’s behalt may, but shall not be required to, take any action that
Landar desms spproprista. Any amount that Lender expands in 80 doing will bear interest at the rate provided for in the Note trom tha date
incurrad or pald by Lender to the date of repeyment by Grantos. All such expenses, at Landar®s Bpeion ~will (s} be payabla on demand, (b] be
added to the balance of the Note and ba apportioned among and be payeble with any ingtakment payments to bacome duse during either (i) 1he
tarm of any applicable Insurance policy or {il) the remaining term of the Note. or (c} be treated as a balloon psyment which will ba due and
payable at the Note's maturity. This Mortgage siso will secure paymant of theas amounts. Tha rights provided for in thia paragraph shall be in
addition to any other righta or any remadias to which Lander may ba entitled on sccount of the datault, Any such action by Lender shall not be
conatrued as curing the defsuit so as to bar Lender from any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following pravisions ralating to ownership of the Proparty are a part of thie Mortgage.

Titte. Grantor warrants that: {(a) Grentor holds good and marketable title of record to the Property in fee simple, free and clesr of all liens
and sncumbrsncas other than those sst forth in the Real Property deacription or in any title insurance policy. title report, or tinal title opiron
insued In favor of, ang accepted by, Lender in connection with this Mortgege, and {b) Grantor has tha full right, powaer. and authority Lo
execute and dellver thia Mortgage to Lender. .

Dafense of Title. Subject to the exception in the paragraph sbove, Grantor wafrants and will forever defend the title to the Property sgainst
the lawtul claima of all peraons. in the avent any action or proceeding is commanced that questions Grantor’'s title or tha interast of Lander
under this Mortgage, Grantor shall defend tha action at Grantor's axpense. Grantor may be the nominsl party n such procesding. but
Lander shall be entitied to participate in the proceeding and to be represanted in the proceeding by counsel of Lander's own chowce, and
Grantor wlll deliver, or cause to be deliversd, 1o- Lendsr such ingtruments as Landar may request from time to time lo permet wuch

participation.

Compliance With Laws. Grantor warranis thst the Property and Grantor's use of tha Praoparty complies with all existing applicable laws,
ordinances, and regulations ot governmental suthorities.

CONDEMNATION. The followlng provisiona relating to condemnation of the Proparty are a part of this Mortgage.

Application of Net Proceeds, If all or any part of tha Property is condemned by eminent domain proceadings or by any procesading ot
purchase in ileu of condsmnation, Lender may at its alection requirs that all or any portion of the nat procesds of the award be applisd 10
the indabtedness or the repair or restoration ot the Property. The net procesds of the award shall mean the awerd sftar payment of all
reasonable costs, sxpensas, and attorneys’ fees incurred by Lender in connection with tha condemnation,

Proceedings. |f any proceeding in condemnation is filad, Grantor shall promptly notify Lender In writing, and Grantor shell promptly toke
such staps as may be necessary to defend the action and obtain the sward. Qrantor may be the nominal party in such proceeding. but
Lendar shall be antitisd to participate in the procesding and to be representad in the proceading by counsel of its own choice, and Grantor
will daliver or cause to be delivered to Lender such instruments as may ba requested by it from time to time to permit such participation.

IMPOSITION OF TAXES. FEES AND CHARQES BY GOVERNMENTAL AUTHORITIES. The tollowing provisiona ralsting to governmental taxes.
fess and charges ara s part of thia Mortgage:

Current Texes, Fees and Charges. Upon request by Lender, Grantor shall axecute such documents in addition to this Morigage snd 1ake
whataver other action ia requestsd by Lender to parfect and continue Lander’s lian on the Real Property. Grantor shall reimburse Lander for
all 1axas, as described below, togathar with sil expangss incurred in recording, perfecting or continuing this Mortgage, inCluding without
limitation sl taxes, tees, documentary atamps, and other charges for racording of registaring this Morigage.

Taxes. Ths following shait constitute thxes to which this sectlon spplias: {8) & spacific tax upon this type of Mortgage or upon sl of any
part of the Indebtedness securad by this Morigage. (bl a specific tax on Grantor which Grantor is authorized or required to deduct trom
payments on the Indebtedness sscursd by this type of Mortgage; {(c) s tax on thia type of Mortgage chargasble against the Lander or 1he
holdar of the Note: and -id) a spacific tax on all or sny portion of the Indebtedness of on paymenta of principal and interast made by

Grantar.

Subasquent Taxes. |f any tax to which this secticn applies is enacted subsequent to the date of this Mortgags, this evant shail have the
pamas atfect as an Event of Detault (as detined below|, and Lender may exerclse any of all ol its aveallable ramediaa for an Evant of Dafsudt
as provided below unless Grantor either {a] pays tha tax bafors it bacomes delinquent, or (b} contests the tax as provided above in the
Taxas and Lisns sactlon and deposits with Lendar cash or a sufficlent corporate surety bond or othaer security satisfactoty to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relsting to this Mortgage as 3 security agreamant are & part of
this Mortgage.

Security Agreamant. This Instrument ehall constitute a security agreament 10 the extent any of the Proparty constitutes fixtures or other
psrsonal property, and Lender ahall have all of the rights of a sacured party under the Unitorm Commarcial Code as ameanded from time to

time.

Security Interest. Upon request by Lander, Grantar shall exacute financing stataments and take whatever other action is requested by
Lander to perfect and continue Lander’s sacurity interest in the Rents and Personal Property. In sddition to recording this Mortgsge in the
resl property records, Lender may, at any time and without turthar authorization trom Grentor, fils axecuted counterpsris. copies or
reproductions of this Mortgags as s financing statement. Grantor shall reimburse Lender for sil axpenaes incured in pertecting or
continuing thia security interest. Upon detsult, Grantor shali assamble the Parsonal Property ln a manner and st a3 place feasonsbly
convenient to Grantor and Lender and make it svailabis to Lander within thrae (3) days after recalpt of written damand from Lander.

Addresses. Ths mailing addressea of Grantor (debtos) and Lender (secured partyl, from which information concerning tha sacurity interest
granted by this Mortgsge may be obtained (aach as required by tha Unitorm Commercial Codel, are as stated on the first page of this

Maortgege.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to furthar ssaurances and attorney-in-fact are a part of this
Mortgage.

Further Assurances. At any time, snd from tima to time, upon request of Landaer, Grantor will make, axecute and deliver, or will causs to
be made, exacuted or dalivered, to Lender or to Lander's desipnes, and when requested by Lender, cause 10 be filed, recorded. refiled, or
reracorded, as the case may be, st such times and In such offices and places e Lander may (aam appropriate, any end all such morigages,
deeds of trust, sacurity deeds, security agraements, financing statements, continuation statements, instrumants of furthsrs assurance.
cartificatss, and other documents as may, In the sole opinion of Lender, bs necessary of desirable in ordar to stfectuats, complete. perfect.
continue, or prassrve (s} ths obligations of Grantar under the Nota. this Mortgege, and the Ralasted Documents, and (b} the kens and
aacurity intareats created by thie Mortgage ac first and prior lieng on tha Property. whather now owned or hereatier acquired by Grantor
Unless prohlbltad by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and axpanses incurred
in connaction with the matters referred to in this paragraph.

Attorney-in-Fact. if Grantor faila to do any of the things retarred to in the preceding paragraph, Lender may do so for and in the nama of
Grantor and st Grantor's expanse. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for 1he
purpose of making, sxecuting, delivering, filing, racording, and doing ali other things as may be neceasary or desirable, in Leandar'a sols
opinion, to accomplish the marters raterred to in the praceding paragraph.

FULL PERFORMANCE. i Grantor paye sfl the (ndebtedness, including without limitation all advances sacurad by this Mortgage. when dus, and
otherwise performs sil the obligations Imposed upon Grantor under thig Morigage, Lendsr shall sxscute and deliver to Grantor 8 suitable
satisfactlon of this Mortgage and suitable statements of tarmination of any tinancing statament on fila avidencing Lander’s security intefest in
the Rants and the Personal Property. Grantor will pay, if parmitted by applicabie law, any ressonable termination fee as dstermined by Lendaer
from tima to tima.

DEFAULT. Each of the following, at the option of Lendar, shall constitute an evant of dafautt ("Event of Defeult™) under this Montgaga:
Dafault on Indebtedness. Fallure of Grantor to make any payment whan due on the Indebtednasa.
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Default on Other Paymants. Failurs of Grantor within the time regwred by this Mortgage to make any payment for taxes OF AWeNcCe, Or
any other payment necassary to prevant filing at or to atfect discherpe of any lian.

Complisnce Defautt. Failure of Grantor to comply with any other term, obligation, covenant or condition conteined in this Mortgasge, the
MNote or in any of the Relsted Documents.

Default in Favor of Thied Parties. Should Grantor default under any loan, axtension of credit, security agreament, purchase ar sales
agresment, or any other agreement, In tavor of any other creditor or person that may matariaity affect any of Grantor's proparty of
Grantor's abllity toc rapay tha Note or Qrantor's ability to perform Grantor's obligstions under this Mortgage or any of the Ralatad
Cocumantg.

False Btaternents. Any warranty, represantatian or statemant made or furnished to Lender by or on bahall of Granlor under this Martpsge.
the Nots or ths Related Documents is false or misleading in any material respect, alther now or at the time made or furnishad.

Defective Collatersiization. This Mortgage or eny of the Ralated Documents ceasss to be in full force and etfect {inchuding taiture af sny
collateral documsnts to create a valid and perfactsd gecurity intarest or lien) st eny tima aid Yoi*shy*tesson.

Inscivency. The dissolution or terminstion of Grantor's existence 88 a going business, tha insclvency of Grantor, the appointmeant ot &
raceiver for any part of Grantor's property, any aasighment ior the benefit of creditors, any typs of creditor workout. or the commancemant
ot any procesding under any bankruptcy or insclvency laws by or against Grantor. ,

Foreclosure, Forfelture, etc. Commencement of foraclosurs or forfeiture procesdings, whether by judiciat proceading, self-help.
repossession of any other mathod, by any craditor of Grantor or by any governmentsl agency against any of the Property. Howevar, ths
subsection shsll not apply in the event of s goad faith dispute by Grantor as to the validity or raasonableness of tha claim which is the banis
of tha foraclosure or forefslture procesding, provided that Grantor givea Lendar written notice of sych claim snd turmishes resarves or a
surety bond for the claim satisfactory to Lender.

Breach of Other Agreemant. Any brasch by Grantor under the terms of any other agrsement batween Grantof arnd Lander that 18 not
remedied within any grace period provided therain, including without limitation any sgresment cOnCamnming any indebtadnean or other
obligation of Grantor to Lender, whether axisting now or latar,

Evants Affecting Guarantor. Any of the praceding events occurs with respect to any Guarantor of any of the Indebtadnass or any
Gusrantor diss or becomea incompeatent, of ravokes or disputes the validity of, or liability under, any Guaranty of tha indebiednass,

Adverss Change. A material adveraa change accurs in Grantor'a financial condition, or Lender baliaves tha prospec! of paymant or
parformance of the indebtedness is impaired. :

Insecurity. Lender in good faith deems itgalf insecurea.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theresfter, Landar, at its ophon. may
axercige any ona or more of the tollowing rights and remedies, in addition to any other rights or remeadies provided by law:

Accelerste Indebtedness. Lender shall have the right at Its option without notice 10 Grantor to declare the entirs Indebtednass immadiately
due and pavable, Including any prepayment penalty which Grantor would be requirsd to pay.

UCC Reamadies. With raspect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a securad party
under tha Uniform Commercial Codea,

Collect Rents. Lender shall have the right, without notice to Grantor, 10 taks possession of tha Property and collact the Rents, including
amounts past due and unpaid, and apply the net proceeds, ovar and above Lender's coats, against the Indabtedness. In furtherance al this
right, Lender may require any tenant or other usar of the Proparty to make paymeants of rent or usa fees dirsctly to Lender. 1 the Hants are
collactad by Lander, then Granter irrevocably designatas Lender as Grantor's attorney-in-fact to endorse instrumants racaived in paymen!
thareof in the nama of Grantor and to negoliate the same and collect the proceeds. Peyments by tanants or other usera to Lender n
rasponsa to Lender’s demand shall satisfy the obligations for which the paymants are made, whether or nol any proper grounds for the
demand existed. Lender may exercles it righta under this subparagraph either in parson, by agent, or through & receivar.

Appoint Receiver. Landar shail have the right to have & receiver appointsd to take possession of all or any part of tha Proparty, with the
power to protect and praserve the Property, to operats the Property praceding foreciosure of sale. snd to collect the Rants trom the
Property and apply the proceeds, ovel and above the coat of the receivarship, against the Indebtadness. The raceiver may s8rve without
bongd if permitted by law. Lendes's right 1o the appointment of a receiver shall axist whethar or not the apparant value of the Progary
axcesds the (ndebtadness by a substantlal amount. Employment by Lender shall not disqualify » parson trom sarving as A recaivar,

Judiclal Foreclosure. Lendsr may obtain a fudicial decree toreclosing Grantor's interest in all or any part of the Praperty.

Nonjudicial Sals. Lender shall bo suthorized to take posssssion of the Property and, with or without 1aking such possassion, shter giving
notice of the tima, place and terms of saie. together with a description of the Proparty to be scid, by pubtlication once # wetk for thres (3)
successive waalks in soma newspapar published in the county or counties tn which the Resl Froperly to be sold is located, to sell the
Property (or such part or paris thereo! as Lender may from tima to time slect to ssll} in frant of tha front or main door of the courthouse ot
tha county in which the Property to be sold, o7 & substantial and matarial part thereof, is located, at public outcry, to the highest bidder for
cash. |f there |s Resl Property to be sold under this Mortgage in more than one county, publication shall ba made in all counties whers the
Raa) Propsrty 10 ba sold is jocated. f no newspaper is published in any county in which sny Real Property 1o be soid is located, the nolice
ahall ba publishad in 8 newspapar published in sn adjoining county for thrae {3) successive wesks. The sale shall be hald betwean the
houra of 11:00 s.m. and 4:00 p.m. an tha day dasignated for the exercise of tha powar of sals undar this Morigage. Lender may b at
any nale had under the terms of this Mortgage snd may purchase the Proparty if the highest biddar tharetore. Grantor haraby waives sny
and all righta to have the Property marshalled. In axercising its righte and remedise, Lender shall be fres to sell st or any part of the
Proparty together or saparately, in one aale or by separate SAlea,

Daficlency Judgment, (f parmittsd by appiicable lew, Lender may cbtain a judgment tor any deficiancy ramaining in the (ndabtedness dua
to Lender atter application of all amounts received from the axarcise of the rights providad in this section.

Tansncy et Suiterance. |f Grantor remains in posseasgion of the Property sftar the Propearty is soid as provided above or Lender oltherwiss
hacomas entitied to possession of the Froperty upon default of Grantor, Grantor shall become & tanant ai sutterance of Lander or tha
purchaser of tha Proparty and shall, st Lander’'s option, either (al pay a reascnabis rantel for tha use of the Property. or (b vacate the
Property immediatsly upon the demand af Lendar.

Othar Remadiss. Lander ehall have sfl other rights and remadies provided in this Mortgege or the Note or available at law oF in sguity.

Sals of the Property. To the extent permitted by applicable law, Grantor hersby waives any and &l right to have the property marshallad.
In axercising its rights and remadies, i andar shall be fres to asll all or any part ot the Proparty togsther or separataly, in one sale or by
separate sales. Lender shall be antitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lander shall give Grantor reasonable notice of the tims and place of any public aals of the Parsonal Proparty or of 1the tima
sfter which any privats sale or other intended disposition of tha Personal Property is to be maca. Reasonabla notice shall mean notice
given at least ten {10} days before tha time of the aale or disposition.

Walver: Election of Ramedies. A waiver by any parly of a breach of a provision of this Morigage shall mot conatitute 8 waival of or
prejudice the party’s rights otharwise to demand strict compliance with that provigion or any othar provision. Evection by Lender 10 pursue
any remady shall not exclude pursuit of any other remedy, and an alection to meke sxpenditures or take action to partorm an oblgation of
Grantor under this Mortgage after failure of Grantor to pertorm shall not atfect Lendar’s right to declare a defsult and exercise ita romadies
undar this Mortgage.

Attorneys' Fees; Expenses. |f Lender intitutas any suit or action to anforce any of the terma of this Mortgage. Landar shall be entithed 1o
racover such aum as the court may adjudge reasonable as attorneays’ fesas at trial and on any appast. Whethar or not any court scton is
involved, all reasonable expenses incurred by Lender that in Lander's opinion ara nacasssry at any tima for tha protaction of its interes! o
the anforcement of its rights ahall bscome & pan of the Indebtedness paysble on demand and shall bear nterest lrom the data of
expenditure untll repald at the tate provided for in the Note. Expenses coverad by this paragraph include, without hWimitation, howsaver
subject to any fimits under applicable law. Lander’'s attornaye’ feas and Lender’s lagal expensas whethar or nat there is a lawsuit, inchuding
attorneys’ fess for bankruptcy procesdings {including afforts to modity or vacate any automatic stay of injunction), appsaln and sny
anticlpated post-Judgmaent collection sorvices, the cost of saarching records, obtaining title reports (including foreclosure reporis),
aurvayors’' reports, and appraissl {ans, and title insurance, tc the axtent parmittad by applicatls faw. Grantor alsg will pay sny court Costs,
i addition to il othar sums providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of saie to Grentor, shall ba In writing, may be sant by tslefacsimile, and shall be effective when actually delivered, of when depoaited
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with a nationally recognized overnight courier, or, if mailed, shail be deemed stffectlve when deposited in the Unitad States mail first class,
certified or registerad mall, postage prepaid, directed to the addreases shown near the baginning of thie Morigage. Any party may change ia
addrass for notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. All copias of notices df foreciosure from the holder of any lien which has priority over this Mortgage shall ba sant
to Lender's address, as shown near the beginning ot this Martgage. For notice purposes, Grantor agrees to keep Lendas informad at it times of
Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous pravigions are a part of this Mortgage:

Amendmapts. This Moartgage, topether with any Relatad Documents, constitutes the antire understanding and agreemant of the parties as
to the mstiare set torth in this Mortgaga. No aitarstion of or amendment to this Mortgags ahall be effective unlass given 1n writing and
signed by the party or partias sought to ba charged or bound by the altaration or ameandment.

Annual RAeports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lendes. upon requesl. a
cartified statement of net operating income réceived from the Property during Grantor'd revidus fiacal year in such form and datad as
Lender shall require. "Net operating income” shall mean all cash receipts trom the Property less all cesh expenditures made in connectan
with the opearation of the Property. _

Applicabls Law. This Mortgage has been delivered to Lender and acceptied by Landar in the Stete pf Alsbamas. Subject to the provisiona
on arbitration, this Mortgage shall be governed by and conatrusd in accordance with the laws of the State of Alsbama.

Arbitration. Lender and Grantor agree that ail diaputes, claims and controversias between them, whaether individual, joimt. or cless n
nature, arising from this Mortgage or otherwise, Including without limitation contract and tort disputes, shall ba arbitrated pursuant 1o the
Rules of the American Arbitration Association, upon raquest of sither party. No ect to take or dispase of any Collateral shall constilute a
waiver of this srbitration agreement or be prohibited by this arbitration agreament. This Includes, without limitation, obtaining injunclive
religf ar a8 temporary restraining order; invoking a powser of sale under any deed of trust or mortgage: obimining a wnt of altachment or
imposition of a racelver; or axercising any rights relating tc personal property, including taking or diaposing of such propesty with or without
judicial process purauant to Article 8 of the Uniform Commarcial Code. Any disputes, claims, or controvarsies concerning the lawfulness or
reasonablenass of any act. or exercise of any right, concerning any Collsteral, including any clsim to reacind, reform, or otharwise modify
any agreement relating to the Colistaral, shsll also be arbitrated, provided however that no arbitrator shall have tha right or the powst (o
anjoin or restrain any act of any perty. Judgment upon any award rendoered by Bny arbitrator may be entared in any court having
jurisdiction. Nothing in this Mortgage shall precluge any party from seaking equitable reilef from a court of competant jurisdiction. The
atatute of limitations, estoppel, walver, Iaches, and similar doctrines which would otherwlae be applicable in sn action brought by a party
ghail be applicable in any arbitration proceeding, and the commencement of an arblfration proceeding shall be desmed the commeancemant
ot an action for these purposes., Tha Federal Arbitration Act shall apply to the construction, intarpretation. and enforcamant of this
arbitration provision,

Caption Headinga. Caption headings in this Mortgage are for convenience purposes only and aré not to be used to interpret or datine the
provisions ot this Mortgage.

Merger. There ghall be no marger of the interest or estate crested by this Mortgage with any other interest or estate in tha Property at any
tima held by or tor the benefit of Lander in any capacity, without tha writtan consant of Lendear,

Multiple Partiss; Corporate Authority. Ail obligations of Grantor undar this Morigags shall be joint and several, and all ralerences to Grantos
ahall mean sach and every Grantor. This means that each of the persona signing below is respansible for all obligations in this Mortgage.

Severability. if s court of competent jurisdiction finds any prowision of this Mortgage to ba invalid or unenforcesble as to any parson ot
circumstance, such finding shall not render that provision invalid or unanforcesble as to sny other parsons or circumstances. If taasiblo,
any such oftending provision shall be deemed to be moditied to be within the limite of enforceability or validity. haowevear, it tha offending
provision cannot be so modified, it shell be stricken and all other provisions of this Mortgage in all other respacts shall remasin vahd and
anforcaable.

Successors snd Assigna. Subject to the limitations stated in this Mortgage on transter of Grantor’'s interest, this Mortgage shall be binding
upon and inure to the benetit ot the parties, their successors and assigns. |If ownarship of tha Praperty becomes vested in 8 person othar
than Grantor, Lender, without notics 1o Grantor, may deal with Grantor's successors with raference 10 this Mortgage and the Indabtadnass
by way of forbearance or extension without releasing Grantor trom the oblipations of thig Mortgsge or lisability under the (ndebtadnesa.

Time Is of the Essence. Time is of the sssence in the performance of this Mortgsge.

Walver of Homastesd Exemption. Grantor hareby relesses and waives all rights and benefita of the homestead exemption laws ol the Gtate
of Alabama as tc all Indebtedness secured by this Mortgage.

Waivars and Consents. Lander shall not he desmed to have waived any rights under this Morigage {or under the Related Documents)
uniess such waiver 8 in writing and signed by Lender. No delsy or omiseion on the part of Lender in axarcising any right ghall operala as a
wiaiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not conatitute & waoivar of or prejuthca
the party's right otherwise to demand strict compliance with that provision or sny other provision. No prior waiver by Lendar, nor any
coursa of dealing between Lender and Grantar, shall conatitute a walver of any of Lender’s rights of any of Grantor’s abligations as (o any
futura transactions, Whenever consent by Laender is raquired in this Mortgage, the granting of such consent by Lender in any instance shail
not constitute continuing consent to subsequant instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS Of THIS MORTGAGE. AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:
H * T Homehuilders, InC.

S R - 1. 1

This Mortgege preparsd by: X

Name of Signer: Louise Hollamd

———— e m A m R e me———

A oL Es T - .
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CORPORATE ACKNOWLEDGMENT

STATE OF Alabama :
| 88
COUNTY OF __ Shelby _ :

X,

|, the undersigned authority, 8 Notary Fublic in and for ssid county in said stste, hereby ceartity that Bl Hamm, Presidemt, of H * T
Homebullders, Inc., a corporation, ia signed to the foregoing Mortgage snd who ia kKnown to me. acknowledged before ma an this day 1hat
baing infarmad of the cantents of said Mortgege, he or she, ns such officer and with full authuritQ. dxhcted the same voluntarily tor and as the

act of said corporation, /
Glven under my hand and official seal this lat deyof April 4 ‘ 19__2? _________
My COMMIGS S —
My commission expires SIONEXOIRES 00 r s = e,
NOTE TO PROBATE JUDGE '

This Mortgags securss open-srd or revolving indebtedness with residential real property or interests; tharsfors, under Section 40-23-2(1)b,

Code of Alabama 19765, as smended, the mortgege filing privilegs tax on this Mortgage should not sxceed $.15 for each 3100 {or Hrecthon
thareof) of the credit limit of # _ provided tor herein, which is the maxiowam principal indebtedness to be secursd by this

Maortgage at any one tima.

Heglons Bank

By:

ite

pr— premm————— - pp——— —_
oy y—————— I ppe—————— —_— . — [rm— -y
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