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CONSTRUCTION MORTGAGE

THIS MORTGAGE I8 between H & T Homebullders, Inc., whose address is P. O. Box 219, Mulga, Al 36118
(referred to below as “Grantor”); and Reglons Bank, whose address is 29684 Petham Parkway, Peiham, AL 36124

(referred to below as “Lendar™).

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, grants, bargains, selts and conveys to Lender all of Grantor's right,
titie, and interest In and 10 the following described real proparty. together with &ll exiating of aubsequently erected or atfixed Buildings.
improvementa and fixtures; all sagsments, rights of wey, and appurtenances; all water, water rights, wetercourses and ditch rights (includirg
atock in utitities with ditch or rrigation righta); and all othar rights, royaltiss, and profita relsting to the resl proparty, including without limitaton
all minerale. oil, gas, gaothermal and similar matters, located In Sheiby County, State of Alabama {the "Real Property”):

Lot 8. according to the Survey of Stonehaven as recorded in Map Book 21 page 25 In the Probate Office of
Shelby County, Alabama; being situated in Sheiby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 8, Stonehaven Drive, Petham, AL 361 24. The Real
Property tax identification number is B8-13-6-23-3-000-083 end 68-13-8-23-4-001-002.

Grantor presantly asssigne to Lander ail of Grantor’s right, title, and intersat In and 1o all ieases of the Proparty and all Rents from the Property
In addition, Grantor grants 1o Landar s Uniform Commarcial Cods gecurity interest in the Personal Proparty and Renis.

DEFINITIONS. The tollowing words shall have the following maanings whan used in thie Morigage. Terms not otherwiss defined in ths
Mortgage shall have the mesaninge attributed to such terms in the Unlform Commercisi Cods. All references to doliar amounts shall maan

amounts in lawful monay of the United States of America.
Grantor. The word "Grantor” mesna H & T Homebuilders, Inc.. The Grantor is the mongagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation sach end all of the guarantors. sureties, and sccommodation
parties in connection with the Indabtednass.

improvaments, The word “lmprovements™ masns and inciudes without limitstion all existing snd future improvemants, buikdings.
atructuras, moblla homas attixsd on the Real Propserty, facilites, additions. replacemants and other construction on the Real Property.

indebtednesa. Tha word “indabtedness” means sl principal and intersst payable under the Note and any amounts axpanded or advanced
by Lander to discharge obligations of Grantor or axpanses incurred by Lendar to snforce obligations of Grantor under this Morigage,
together with intersst on such amounts ss provided in this Mortgage. In addition to the Note, the word "Indebtednass” Includes all
‘obligations., debts and liabilitlas, plus intarest thereon, of Grantor to Lender, or any one of mofe of tham, as wall as all claime by Lender
againet Grantor, of Any ons oF more of them, whether now axisting of hersatter arising, whether related or unralated to tha purpose af the
Note, whethar voluntary or otharwiss, wheather dus or nal dua, sbaolute or contingant. liquidated or untiquidated and whether Grantor may
be ligbla indlviduslly or jointly with othars, whather obligated aa gusrantor or otharwise, and whethar recovery upon such Indabtadneds may
be or hersafter may become barred by any statuts of imitations, and whether such indebtednass may be or harealter may bacome
otherwise unenforceabls.

Lendar. The word "Lender” means Regions Bank, its successors and assigns. The Lander is the mortgages under this Morigage.

Mortgage. The word "Mortgsge” maana this Morigags betwaren Grantor and Lender, and includas without limitation all assignmants and
ascurity interasat provialons relating to the Paraona! Proparty and Aents,

Nots. The word "Note™ means the promlasory note of credit agresment dated April 1, 1987, ln the original principal amount of

$87.000.00 trom Grantor to Lender, together with all renawales of, extensions of, modifications of, rafinancings of, consolidations of.
and substitutions for the promissory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words ~parsonal Proparty” mesan all eguipment, flxturas, and other articles of personal proparty now of hereatiar
owned by Grantor, arnd now or herasfter attached or atfixed to the Resl Property. together with all acceasions, parts, and additions to, all
raplacements of, and all substitutions for, any of such property: and togethar with all proceeds linclhuding without limitation all insursnce
proceeds and retunda of premiums) from any sale or other dispasition of the Property.

Property. The word "Property” means collactively tha Real Property and the Personal Propenty.
Resi Property. The words *Resl Property” maan the property, intarests and rights described abovs in tha “Grant of Mortgage”™ section.

Asiated Doouments. The words “Retatad Documents™ mesn and Include without limitation all promissory notes, cradit agreemants. oan
agresmentd, snvironmaental agreemaents, guaranties, security agreaments, morgages, deeds of trust, and all other instruments, agreamania
and documents, whether now or hereafter existing. sxacutsd in connection with the indabtednesa.

Rants. The word "Rants” means all presant and tuturs rents. ravanues, Incomae, issues, Toyattied, protits, and other bensetite derived Irom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURNITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 16
GIVEN TO SECURE (1] PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all ambunis secured by this
Mortgage e they become due, and shall strictly parform alt of Grantor’s obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property shall ba governad by
the tollowling provisions.

Possession and Usa. Until in dafault, Grantor may remaln in possession and control of and operete and manage the Property and collac)
tha Rente from the Property.

Duty to Maintsin. (rantor shall meintain the Proparty in tenantable condition and promptly parform all repaire, replacemants, and
maintenance NACOsAAry 1O prasarve ita value.

Hazsedous Substances. The terms “hazardous waste,” "hszardous substance.” "disposal,” “release,” and "threatenad relassse.” as used n
this Mortgage, shall have ths samé meanings ss sat forth in the Compréhanaiva Environmantal Response, Compensation, arw] Lisbility ACI
of 1980, as amended, 42 U.5.C, Saction 9601, ot seq. {"CERCLA’), the Superfund Amendmaenta snd Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 43 U.8.C. Saction 1801, et 88q.. the RAesource Consarvation and
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Racovery Act, 42 L).5.C. Section 8801, et seq., or other applicable state or federsl iaws, rules, or reguiations adopted pursuant to any of
the foregoing. The tarms "hazardous waste” and “hezardous substence” shall slso inciude, without limitstion, petrolsum and petroleum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lander that: (a) During the period of Granior's
ownership of the Property, thare has bsan no use, ganeration, manutacture, storage, treatment, dispossl, releasa or thrastened relesse of
any hazardous waste or substance by any person on, under, about or fram the Property: (b} Grantor has no knawledge of, or resson to
beliave that there has besan., axcept as praviously disclosad to snd acknowledged by Lender in writing, (il any use, penerstion.
manuiacturs, storage, treatrmaent, disposal, relosss, or threatensd relsase of any hazardous waste or aubatance on, undar. sbout or trom the
Froperty by any prior ownars or occupants of the Proparty or (i} any actual or threataned litigation or claims of sny kind by any parsen
relating tq euch matters; and (c) Except as previously disclossd to and acknowladged by Lander in writing, (i} neithar Grantor nar any
tenant, corftractor, agent or other suthorized user of the Property shall use, generate, manufacture, stors, treal, dispose of. or releass sny
hazardous waste of substance on, under, about or from the Property and (i} any such activity shall be conducted in compliance with all
spplicable tedersl, state, snd iocal laws, regulstions and ordinances, including without limitation those lawes, ragulaticns, and ordinances
descriped above. Grantor authorlzes Lander and its agenta to enter upon the Property {o {ng‘kg m.!::h inspactions and tests, st Grantor's
expanse, as Lender may deem sppropriate to determine compliance of the Property with this sactidn of the Mortgage. Any inapections or
tests mads by Lender shall ba for Lender’'s purposss only and shall not be construed to craate any responsibility or liability on the part of
Lander to Grantar or t0 any other person. The reprasentations and warrantiaa contained harein are based on Grentor's due diligence n
investigating the Property for hazardous waste snd hazardous substances. Grantor hereby ia) raleasss and waives any future clams
against Lender for indemnity or contribution In the event Grantor becomes llsble for cleanup or other costs under any such lewys, snd |b)
ggrees i indemnity and hold harmieas Lender againat any and all claims, losaes, liabilities, damages, panaltiss, and axpansss which Landar
may directly or indirectly sustain or suffer resulting from a breach of this asection of the Mortgege or as a consequence of any use,
generation, manufacture, storage, dispossi, relaase or threstensd ralsass occurring prior 10 Grantor’s ownarship or intarest in the Propeity.
whethar or not the same was or should have basn known to Grantor. The provisions of this section of the Morigage, including tha
obligation to indemnlty, shall survive the payment of the Indebtedness and the aatisfaction and reconveyance af the llen at this Morigage
and shall not ba sffected by Lender's scquisition of any interest in the Property, whather by foraclosure or otharwiss,

4
Nuisance. Wasts. Grantor shall not causs, conduct or permit sny nuisance nor commit, parmit, or sutter any stripping of or wasie on or to
the Property or any partion of the Proparty, Without limiting the generality of the foregoing, Grantor wilt not remove, or grant to any othar
party the right to removes, any timber, minerale (including oit and gaa), soil, gravel or rock producta withaut the prior written consant o!
Lander.

Removal of improvemaents, Grantor shail not demolish or ramove any improvements tram the Real Proparty without the prior wrertten
consent of Lender. As a candition 1o the removal of any Improvemants, Lender may require Grantor to make arrangements satisfactory to
Lender to replace such Imgrovemants with Improvemants of st jaast equal value. '

Lender’'s Right to Enter. Lender and ita agents and representativee may enter upon the Raal Property at all reasonable timas to attend 10
Lendar's interssts and 1o inspact the Property for purposes of Grantor’'s compliance with the terms and conditions of this Mortgagae.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and reguistions, now or harastter
in eMfect, of all governmental authoritias applicable to the usa or occupancy of the Property, including without limitation, the Amaricsns
With Disabiiities Act. Grantor may contest in good tfaith any such law, ordinance, or regulstion snd withhold complianca during any
proceading, including appropriate appeals, 80 long as Grantor has notified Lender in writing prior to doing so and 80 long as. in Landar’'s
gole opinion, Lender’'s intarests in the Property are not jeopardized. Lender may require Grantor to post adequate security or 8 sufaty bond,
reascnsbly satisfactory ta Lender, 10 protect Lander’s interast,

Duty to Protect. Grantor agrees neithar to abandon nor leave unattended the Property. Grantor shall do all othar scts, in addition ta thoss
acts aet forth sbova in this section, which from the character and uss of the Property sre reasonably necessary 1o protect and prasarve tha
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiataly due and payabia all suma sacurad by this Morigags upon
the gals or transfer, without the Lender’s prior written consent, of all or any part of the Rssl Proparty, or any interest in the Real Property. A
“gala or transter” means the convayvance of Resl Property or any right, titia or interast therein. whethar legal, benaticial or squitabla; whathar
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for dead. lansahold intarest with a
term greater than three {3} years, lsase-option contract, or by sale, assignment, or transfer of any banetficial intarest in or 1o any land trust
holding title to the Real Proparty, or by any other mathod of conveyance of Aeal Property interest. it any Grantor 18 8 corporation, partnership or
limited liability company, transfer also Includps any changs in ownership of more than twenty-five parcent {26%) of the voting stock, partnaratup
interests or limited liabllity company interests, as the case may be, of Grantor. Howsevar, this option shall not be axercisad by Landear 1f such
exarcisse is prohibitad by tedersi law or by Alabama lsw,

TAXES AND LIENS. The following provisione relating tc the taxse and llans on the Proparty ars a part of this Mortgege.

Payment. Grantor shail pay when due {and in all events prior to delinquency} all taxes, payroll taxas, specisl taxas. assessmants, waler
charges and seswer service charges levied apainst or on account of the Froperty, and shall pay when dus sl clsims for work dona on or far
aarvices randered or matarial turnishad to tha Property. Grantar shall maintsin the Property free of all lians having prionty over or squal to
the Interest of Lender undes this Morigage. except for the lian of taxes and asssssments not due, and except as otherwise provided n the
Following paragraph.

Right To Contest. Grantor may withhold payment of any tax, asssssmant, of claim in connection with a good faith dispute over the
obligation to pay. so long as Lender's interast in the Proparty ia not jeopardized. If & lien arisas or is filed a3 a resuit ot nonpayment.
Grantor ahalt within fiftean (15) days aftar the lien arises or, it a lian is filad, within fifteen {15} days atter Grantor has nolice of the filing,
gecurs tha discharge of the lien, or it requenatad by Lender, deposit with Lender cash or a sufficient corporate suraty bordd or other securily
satisfactory to Lender in an amount sufficiant to discharge tha lien plus any costs and sttomeys’ fsea or othar charges that coukd sccrua as
a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itsalf and Lender and ahall satisty any adverse judgmant
before anforcement against the Property. Grantor shall name Lencer as sn addhicnsl obliges under sny surety bond furnished in the
contmat procesadings.

Evidence of Payment. Grantor shall upon demand furnish tc Lander satisfactory avidenca of paymant of the taxes or sssessmaents and shall
suthorize tha sppropriate governmaental official to deliver to Lender at any time 8 writtan statement of the taxes and ssaesamants againet
the Proparty.

Notlce of Construction. Grantar shall notify Lender at least fifteen (15) days bafore sny work is commaencad, any services are furrushad, or
any matarials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lan could be asserted on account of tha
work, sarvicas, or materisis. Grantor will upon raquest ot Lender furnish to Lender advance assurances sstisfactory to Lender thet Grantor
can and will pay tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provislons ralating to insuring the Property sre a part of this Morigage.

Mantenance of Insursnce. Grantor shall procure and maintain policies of fire Inguranca with standsrd sxtended coverage endorsements on
s replecement basis for the full insurable value covering all Improvemaents on the Real Property in an amount aufficient to avind apphcation
of any coinsurance cisuse, and with a standard mortgagee clause in tavor of Lendar. Grantor ahall also procure and mamntan
comprehanaive genarst llabillty insursnce in such coverage amounts as Lender may request with Lender being named &3 sdditicnal insureds
in such liability insurance policiss, Additionally, Grantor shall maintain such cther insurencs, including but not limited to harsrd, business
intarruption and boiler ingurance as Lender may require. Policies shall ba written by such insurance companiss and in such forrm as may be
reasonably acceptsble to Landar. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that
covaerage will not bs canceliad or diminishad withaut a minimum of ten {10) days’ prior written notice to Lendar and not containing any
disclaimer of tha inaursr's liability for failure to give such notice. Each insurance policy also shall inciude sn endorsement providing that
coverage in tavor of Lender will not be impaired in any way by any act, omission or default of Grantor or any othar parson. The Real
Property s located In an srea designated by the Director of the Federal Emergency Managament Agency ss & specisl flood hazard area
Grantor agrees ic obtsin and maintaln Fedaral Flood Insurance for the full unpaid principal balance of tha loan, up o the maximum poicy
limits set under the Nationsl Flood Insurance Program, or ss atharwise required by tender, and to meaintain such insurance tar the tarm of
tha lcan,

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proot of loas
Grantor falis to do 8o within fittean (15) days of the casualty. Whather or not Lender's security is impaired, Lendsr may. at its slaction
spply the proceads to the raduction of the indebtedness, payment of any lian affecting the Property. or tha restoration and rapair of the
Property. If Lender aelacts to spply ths proceeds tc restoration and repair, Grantor shall rapair or repiace tha damaged o dastroyed
Improvements in a manner satisfactory to Lender. Lendsr shsil, upon satisfactory proct of such sxpanditura, pay or rairmburss Grantor from
the proceads for the reasonable cost of repair or restorstion if Grantor is not in default harsunder. Any procesds which have not beesn
disbursad within 180 days atter thair recaipt and which Lender has not committad to the repair or restoration of the Proparty shall be used
firat to pay any amount owling to Lender under this Mortgage, than to prepsy accrued (nterest, and the remainder, it any, shall be applisd 10
the principal balance of the Indebtadness. If Lender holds any procesds after payment in full of tha Indebtednass. such procesds shall be
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paid to Grantor.

Unexpired Insurance st Sale. Any unexpired Inaurance shall Inura to the benefit of, and pass to, the purchaser ot the Property covered by
this Mortgage at any trustee’s aale or other sale hald under the provisions of this Mortgage. or at any foraclosure sala of auch Property,

Grantor's Report on Insurance. Upon request of Lender, however not more then once a year, Grantor shall turnish to Lendsr 8 report on
each existing policy of insurance showing: {a) the nama of the inaurer; (b) the risks insurad; (c} the amount of the policy: {d} the property
insurad, the then current replacemant value of auch property, and the manner of determining thet value: and (s} the axpiration date of the
policy. Grantor shall, upon request of Lendar, have an Indapandent appraiser satisfactory 10 Lender detarmina tha cash valua repiscamant
cost of tha Property.

EXPENDITURES BY LENDER. If Grantor faile to comply with any provision of this Mortgage, or if any action or proceading is commenced thai
would materially affect Lender's interests in the Property, Lender on Grantor's bshall may, but shell not be required to, taks any action that
Lender deems appropriste. Any smount that Landar axpsnds in ap doing will baar intareat at the rate provided for in tha Nole trom 1he dste
incurrec or paid by Lendar to the date of repaymant by Grantor. All such expensas, &t Landan”a'bﬁ!‘l&n.‘hill {a] be payabla on demand. [b} be
added 10 the balance of the Note and be apportionad ameng and be payable with any instaliment payments to becoma due during sither {il tha
term of any applicable insurance policy or i} the ramaining term of the Note, or (c} be trested as a balloon payment which will be dus and
payable at the Nate’s maturity. Thia Mortgage alec will secure paymant of these smounts. The riphts provided for in this paragraph shall be in
addition to any othas rights or any remadies to which Lender may be entitled on account of the default. Any such action by Landar shall not be
construed as curing the default ac as to bar Lendar from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisiona relating to ownership of tha Property are a part of this Mortgage.

Title. Grantor warrante that: (&) Grantor holds gocd and markatabla title of record to the Property in fee simple, tree and claar of all hens
and sncumbrances other than those set forth in the Raal Proparty description or in any title insurance policy, title report, or final titke opaimon
issued in favor of, and accepted by, Lender in connaction with this Mortgage, and (bl Grantor hae the full right, power, and authority to
exescute and deliver this Mortgage to Lender. .

Defenss of Titla. Subject to the exception in the paragraph above, Grantor warrante and will forever defend the title 10 the Property against
the lawful clsims of all persone. In the avent any action or procesding is commanced that guestions Grantor’s titls or the interest o! Lender
under this Mortgage, Grantor shall defend the action st Grantor's expense. Grantor may be the nominal party in auch proceading, but
Lander shall be entitled to participata in the procesding and to be represanted in the procseding by counsal o Lender's own chaice, and
Grantar will deliver. or cause to ba delivered, to Lendar such instruments as Lender may request from time to tima to parmit such
participation. :

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all axisting applicatle laws,
ardinances, and raguistions of governmental authoritias.

CONDEMNATION. Tha following provisiona relating to condemnation of tha Property are a part of this Mortgags.

Application of Net Procesds. If all or any part of the Propedy is condemned by sminant domain procesdings or by sny procesding or
purchase In lisu of condemnation, Lender may at ita slection require that sl or any portion of the net proceeds of the award be applied 1o
tha Indebtedneas or tha rapair or restorstion of the Property. The net procasds of the award shell mean the award aftar paymant o! all
reasonable coats, axpanses, and attorneys’ fees incurred by Lender in connection with the candemnation.

Procesdings. |f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
puch steps as may be nacessary to defend the action and obtain the award. Granfor may ba the nominal party in such proceeding. bul
Lender shall be entitied 1o participate in the proceeding and to be representsd in the proceeding by counsetl of its own choice, and Grantor
will deliver or cause to be deliversd to Lender such instruments ss may be requested by it from tima to tima to permit such participation.

IMPOSBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmaental taxes,
fmas and charges are a part of this Mortgage:

Cuirent Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in sddition to this Mortgags and take
whatever other action is requastad by Lendar to perfect and continue Lender’s en on the Real Property. Grantor shall reimburse Lender los
all taxes, as describad below, together with sl expenses incurred in recording, perfacting or continuing this Mortgage, including without
Iimitaticn all taxss, fees, documentary stampa, and othar ¢charges for recording or registaring this Montgage.

Taxes. The foliowing shall constitute thxes 10 which this ssction applies: {a) & spacific tax upon this typa of Mortgage or upon all or any
part of the Indabtedness secursd by this Mortgage: (b} s apecific tex on Grantor which Grantor is autharized or required ta deduct fram
payments on tha indebtednsass sacured by this type of Mortgage: {c) & tax on this type of Morigage chargeable ageinst the Landar or the
haldsr of the Note; and -(d) a specific tax on ail or any portion of the Indebtedneas or on psymeants of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this saction applies is anacted subssquent 10 tha date of this Mortgage, this avent ahall heve tha
sama affact as sn Evant of Defsult (as defined beiow}, and Lander may exercise any or sll of its aveilsbls remadies for an Event of Datault
as provided below unless Grantor sither (a) pays the tax betore it becomes delinquent, or {b} contasts the tax as provided above In 1ha
Taxsa and Liens sectlon and daposits with Lender cash or a sufficlant corporate surety bond or other sacurity satisfactery to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agresment are a pari of
this Mortgags.

Secutity Agresmant. This instrument shall constitute a security agresment to the axtent any of the Property constitutes hixturss or othet
parsanal property. and Lender shall have sl of tha righte of a sscured party undar the Unitorm Commercial Code as amendad from Lima to
timma.

Security Interest. Upon raquest by Lender, Grantor shall execute financing statements and take whatever other action is requestsd by
Lencer to perfect and continue Lender’'s security intarest in the Rents and Peraonsal Property. In addition to recording this Mortgage in the
real property racords, Lender may, at any tims snd without further authorlzation from Grantor, flie axecuted counterparie, copies of
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in parfacting of
continuing this eacurlty interest. Upon default, Grantor ehall sssemble tha Personal Property in a manner and 2t a place reasongbly
convanlent to Grantor and Lander and make it available to Lender within three (3] days atter receipt of written demand from Lender.

Addresses. The malling addresses of Grantor {debtor) and Lender (secured party), from which information concarning the security interast
granted by this Mortgage may be obtained {each as required by the Unlform Commaerciel Code), are as sisted on the firat pags of thia
Mortgege.

FURTHER ASBURANCES: ATTORNEY-IN-FACT. The following provisions ralating to further sssurances and attorney-in-fact are a part of tha
Martgags.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute and deliver, or will cause 1o
be magde, sxecuted or deliversd, to Landsr or tc Lender's designes, and whan requasted by Lander, causs to ba tiled, recorded, retiled, or
rerecorded, as the cass may ba, at such times and in such offices and places as Lender may desm appropriate. any and sl such mortgagen.
desds of trust, securlty deads, security mgresments, finencing statsmants, continustion statsments, instruments of further sssurance,
certiticates, and othar documents as may, in the scle apinion of Lander, ba nacessary or dagirable in order to eHactuste, complate. pertac,
continue, or preserve {8) the obligations of Grantor under the Note, this Mortgags, and the Related Documents, and (bl the lens and
sacurity intereate crested by this Mortgege az first and prior liene on the Property, whather now ownad or hareattar acquired by Granior.
Unless prohibited by law or agread to the contrary by Lender in wrlting, Qrantor shatl reimburee Lender for all coate and expensss incurred
in cannectlon with tha matters raferrad to in this paragraph,

Attorney-in-Fact. |f Grantor faila to do any of the things referred tc in the praceding paragraph, Lender may do 80 for and in The name of
Grantor and at Grantor's axpenss. For such purposes, Grantor heraby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purposs of making, axacuting, delivering, filing, recording, and doing all other things as may be necessasry or degirabla, in Lender's scle
apinion, to accomplish the mattara referred to in the preceding paragreph.

FULL PERFORMANCE. if Grantor pays sll the ndebtedness, including without limitation sll advances secured by this Mortgaga, when due, and
otherwise performs sit the obligations imposed upon Grantor under this Mortgege, Lender shall execute and deliver to Grantor 8 suitable
satistaction of this Mortgags and suliable statements of tarmination of any financing atatement on file evidending Lender's ascurity \nterast n
the Rants and the Personal Property. Grantor will pay, if permittad by applicable law. any raasonable termination tee as determined by Lender
from time 1o time.

DEFAULT. E£sch of the following. at the option of Lander, shall constitute an event of default ("Event of Detauit™) undar this Mortgage:
Deafault on Indabtadness. Failure of Grantor tc make any payment whaen duas on the Indebtsdnass.
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Default on Other Paymanta. Failure of Grantor within the time required by thia Mortgage to make any payment for taxes Or insurance, or
any other psyment necessary to prevent tiling of or to effect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant of condition containad in this Mortgape, the
Nate or in any of the Relsted Documanta,

Defautt in Favor of Third Parties. Should Grantor default under any loan, extension of credit, sacurity agreemant. purchase or salas
agreamant, or any other agreement, in favor of any other craditor or person that may materially atfect any of Gramtor’'s property o
Grantor’'s abliity to repay the Note or Grantor's ability to perform Grantor’'s obligations under this Mortgage or any of tha Relaled
Documenta.,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behat of Grantor under this Mortgage.
the Note or the Relsted Documents |s false or misteading in any materlsl respect, aither now or at the time mads or furnishad.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to bq i tyil, force and etfect {inchuling fallure of any
collateral documents to create & valid and perfected security interest or lien} at any tima and for any feason.

ingolvency. The dissolution or termination of Grantor’'s oxistance 88 8 yoing business. the insoivency of Grantor, the appoiniment of 8
recaiver for any part of Grantor’s property, any assignment for the banetit of craditors, any type of creditor workout, or tha commangcemani
of any proceeding undar any bankrupicy or inaolvency Jaws by or against Grantor, ~

Foreclosure, Forfelturs, etc. Commencament of toraclosure or forfeiture proceedings, whether by judicial proceeding. sail-heip,
reposgession or sny other method, by any creditor ot Grantor or by any governmental agency againat sny ol the Property. However, thiy
subsection shall not apply in the event of a geod faith dispute by Grantor as to the validity or reasonablenaas of the cisim which ig the basis
of the foraclosure or forefeiture praceeding, provided that Grantor gives Lendar written notice of such claim snd furnishes resaryas or o
surety bond tor the claim satistectory to Lendsr.

Braach of Other Agreament. Any breach by Grantor under the terms of any other agreement between Grantor and Lgndaer that i not
romediad within any grace period provided therein, including without limitation any agreement concerning any indebtedneas or other
obligation of Grantor to Lender, whether axiating now or later.

Events Affecting Guarantor. Any of the pre¢eding events gccurs with respect to any Guarantor of any of the Indablednass or any
Guarantor dies or becomes incompetent, ar revekas or disputes the validity of, or liability under, any Guaranty of tha Indebtedness.

Adverss Change. A material adverse change occcurs in Grantar'e financisl condition, or Lender balieves the prospact of payment or
performance of the Indebtadness ls impasired. :

Insscurity. Lender in good faith deamns itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Evant of Default and st any tima thereatter. Lender. at 118 Oplinn. may
axarcise any one or more of the following righte and remedies, in sddition to any other rights or remedies provided by 1aw:

Accelsrate Indebtedness. Lender shail have the right at its option without notice to Grantor to declare the entira Indebtedness immedataly
duse snd payeable, including sny prepayment penalty which Grantor would be required to pay.

UCC Remadias. With raspect to all or any part of the Personal Property, Lender shall have all the rights and ramedies ot a secured pany
undar the Uniform Commarcial Code,

Colisct Rents. Lender shall have the right, without notice to Grantar, to tske possession of the Property and collsct the Rents, including
amounts past dus and unpaid, and apply the net proceads, over snd above Lender’'s costs, asgainust the indabtadnesa. i furtharance af ttus
right, Lendar may require any tenant or othar usar of the Proparty to maka paymants of rant or use fees diractly to Lender, f the Rents are
collected by Lander, than Grantor irravocably designates Lender as Grantor's attornay-in-fact to andorsa inatrumenta recelved in payment
thereof In the nama of Grantor and to negotiate the same and collact the procasds. Payments by tenanta or other users to Lendar in
ragponse to Lender's demand shall satisty the obligations tor which the paymenta are made, whether or not any prapar grounds lor the
demand existed. Lendar may exarcise its rights under this subparagraph sither in person, by agent. or through s recesver.

Appoint Racelver. Lander shall have the right 1o heve & racelver appointed to take possesalon of all or any part ot the Proparty, with the
power to protect and preeerveo the Property. to operste tha Property preceding torecloaure or sala, and to collect the Renta trom tha
Property and apply the proceeds, over and above ths cost af the receivership, against the Indebtedneas. The receiver may serve without
bond it parmitted by law. Lender's right to the appointment of a receiver shall axist whether or not the apparent value of the Proparty
axceeds the Indebladnass by a substantial amount. Employment by Lender shall not disguality a psrson from sarving A a receiver.

Judicial Forectosure. Lender may obtain a judicial decree foreciosing Grantor's interast in all or any part of the Property.

Nonjudicial Sals. Lander shall be authorizad to take possession of the Property snd, with or without taking such poasession, after giving
notice of the time, place and tarms cf ssle, togethar with a description of the Proparty to be sold, by publication once s week for three {3)
succemsive weeks in soma newapaper published ln the county or counties in which the Real Property to be sold is located, to sell the
Property (or auch psrt or parts thareot as Lender may from time to tima elact to sall) in tront of the front of main door of the courthouas of
the county in which the Property to be sold, or a substantial and material part thereof, ia located, at public outcry, to tha highsst biddar for
cash. |f there is Real Property to be sold undar this Mortgage in more than one county, publication ahall ba made in alt counties whera the
Real Property to be soid ig loceted. H no newspaper ig published in any county in which any Real Property to be 8013 ia Iocsted, the nolice
shall be published in a8 newspaper published In an adjoining county for three (3) successive weaks., The sale shell be hald belwean tha
hours of 11:00 a.m. and 4:00 p.m. on the dey designated for the exercise of the powar ot sale undar this Mortgage. Lander may bid a1
any sala had under the terme of this Mortgage and may purchase the Proparty it the highest bidder theretore. Grantor hersby waives any
and all rightg 10 have the Property marshalled. In exerciaing (18 rights and remadiea, Lender ahall ha frea to sall all or any part of the
Property togethar or separatsly, in ona ssie or by separate satas,

Deficiency Judgment. |f permitted by applicable law, Lender may obtsin a judgment for any detficiency remaining in the Indebtedness cue
to Lender atter application of all amounts received trom the axarcise of tha righte provided in this section.

Tenancy at Sufferance. 1f Grantor remains in possession of the Property after the Property is sold as provided above or Lender otharwise
hecomas gntitled to poaseasion of the Propsrty upon default of Grantor, Grantor shall become a tenant mt sufterance ot Lendar or tha
purchaser of the Property snd shall, at Lender's option, either |a) pay s reasonable rental for tha use of the Froperty, or (bl vacate Tha
Property immaediately upon the demand ot Lender.

Othar Remediea. Lander shall have ali other rights and remedies provided in this Mortgsge or the Note or available at law or in equity.

Sals of the Property. To ths axtent permittad by eppiicable lsw, Grantor hereby waives any and all right to have the proparty maishalled
In exercising its rights snd remedies, Landar shall be free to sall all or any part of the Property together or separately, in ong sAke of by
saparate sales. Lender shall be entitled to bid at any pubiic sale on all or any portion cf the Property.

Notice of Sale. Lender shall give Grantor ressonable notice of the time and place of any public sale ot the Personal Property or cf the tmae
after which any private sale or other intended disposition ot the Parsonal Proparty is to be made. Reasonsble notice shall mean nolice
given at ieast ten (10) days before tha time of the sale or disposition,

Walver: Elaction of Remedies. A waiver by any party of a breach of a provigion ot this Mortgsge shall not constitute a waiver of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Landar 1o pursu
any remady shall not exclude pursuit of any othar ramedy, snd an elsction to make expendituras ar take action 10 perform an obligaton of
Grantor under this Mortgage atter tailure of Grantar to perform shall not attect Lender's right to declare a default and exarcise its remedies
under this Mortgage.

Attorneys’ Fess; Expenses. |t Lender institutes any suit or action to enforce sny of the terms of this Mortgage, Lender shall be entitied 10
racover such sum ae the court may adjudge reasonable as attorneys’ fees 8t trial and on any appeal. Whether or not any court action s
involved. all reascnable expensee incurred by Lender that in Lender’s opinion are necessary a1 any time for the protection of 1ta interast or
tha antorcement of itg rights shall becoma a part of the Indebtedness payabie on demand and shall bear interest from the date o!
sxpenditure untit repaid at the rate provided for in the Note. Expeénses covered by this paragraph inciude, without limitation, howaver
subject to any limits under applicabls law, Lendar's attorneys’ faes sand Landar's legal expensgs whethar or not there is 8 jawsuit, InCluchng
attorneys’ fees for bankruptcy procesdings ncluding afforts to modity Or vecate any automatic stay or injunction}, appeais and any
anticipsted post-judgment collection sarvices, the coat of searching records, obtaining title reports {including loreciosure roports),
survayars’ reports, and appraisal fees, and title insurance, to the extent parmittad by spplicable law. Grantor also will pay any cour cosis,
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation any notice of defsult and any
notice of male to Grantor, ahall be in writing, may be sent by telefacaimile, and shall be affective whan actusilly delivered. or when deposited
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with s nationally recognized overnight courier, or, if malied, shall be desmed sffective when deposited in the United States mail first clase,
cartified or registered mail, postage prepaid, directad to the addressss shown near the beginning of this Morigage. Any party may change its
address for notices under this Mortgage by giving formal written notice to tha other parties, specifying that the purpoas of the notice is 10
change the party’s addreas. All copies of notices of toreclosure from the holkder of any lient which haa priority over this Maortgags shall ba sent
to Lendar’s address, as shown near the baginning of this Mortgage. For notice purposss, Grantor sgresas to keap Lender informed at all timas of
Grantor's currént address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amerdmegts, This Morigage, together with any Related Documents, constitutes the antire undarstanding and agresamant of 1he Dartes 8k
to the matters set forth In thie Mortgage. No slteratlon of or amendment to this Mortgags shall be effective unless given in writing and
signed by the party or parties sought to be chatged or bound by the alteration or amendmant.

Annual Reports. It the Property in used for purposas other than Grantor’'s residence, Grantor ahall fumish o Lender, upon request. a
certitied statemant of net opersting income recelvad from the Property during Grantor'# previcus fiacal year in such form and deldd as
Lender shall require. "Net operating incoma" shall mean sll cash receipts from the Property lsas all caah expenditures made in connaclion
with the pperation of the Proparty. |

Applicable Law. This Mortgage has besn deflverad 1o Lender and accepted by Lender in the State of Alsbama. Subject to the provisions
on arbitration, this Mortgage shall be governad by and construed in accordence with the laws of the State of Alsbemas.

Arbitretion. Lander and Grantor agres that sl disputes, claima and controversies between them. whaether indivichual, joint, or cless in
nature, arising from this Mortgage or otherwisn, Inciuding without limitation contract and tort disputes, shall b erbitrated pursuant 1o the
Rules of the American Arbitration Association, upon request of sither party. No act to take or dispose of any Collatersl shall constitute a
waiver of this arbltration agreament or ba prohiblted by this arbitration agreement. This inCludes, withoul limhltation, obtaivng injunctive
relief or a temporary rastraining order; Invoking a powsr of sale under any deed of trust or mortgage; obtaining 8 writ of attachrmaent or
imposition of a recaiver; or axarclaing any rights relating to persanal property, including taking or disposing of auch propegy with or withou
judicial process pursuant to Article 9 of the Unlform Commercial Code. Any disputas, claims, or controversiaa conceaming the lawhiinesa or
reasonablenass of any act, or exerciae of sny right. concerning any Collateral, including any claim to reacing, raform, or otharwise modily
any sgrasment relating 1o the Collateral, shall also be arbitrated, provided howaver that no arbitrator shall have the right or the power Lo
enjoin or restrain any act of any party. Judgment upon any award renderad by any arbitraior may ba antarad in any Court hawng
jurisdiction. Nothing in this Mortgage shall preclude sny perty trom seeking equitable rellal from a court of competent jurisdiction. The
gtatute of limitations, astoppel, walver, laches, and similar doctrinas which would othwrwise ba applicable in an action brought by a8 party
shall be applicabla In sny arbltratlon proceeding, and the commancement of an arbltration procesding shall be deamad 1he commencemant
of an action for these purposes. The Faderal Arbitration Act shall apply to the construction. Interpretstion, and anforcameant of thia

arbitration provigion,

Caption Headings. Captlon headings in this Mortgage ere tor conveniance purposes only and are not to be uaed to intarpret or deline the
provisions of this Mortgage.

Merger. There shall be no merger of ths intarest or astate crefted by this Mortgage with any other interest or sstats in the Proparty st any
time held by or for the benafit ot Lendesr in any capacity, without the written consant of Lander.

Multiple Partiss; Corporats Authorlty. All obligations of Grantor undes thiz Mortgage shall be joint and several, and all refarences to Grantor
ahall mean each and svery Grantor. This means that sach of the persons signing below is raspongible tor sl obligations in this Mortgage

Severability. If a court of competent jurisdictlon finds any provision of this Mortgage to be invalid or unenforceable as 1o any person or
circumatance, such finding shalé not render that provision invelid or unenforceable as to any other persons Or cifcumstances. \f faanibls,
any such oftending provision ahall be deermad ta be modified to be within tha limita of snforceability or validity; bowewver, i the offending
provision cannot be 8o maodifisd, it shail be stricken and all other provisions of this Mortgsge in all othar respecis ahall remain valid and
antorceabla.

Successors and Assigns. Subject to the limitations stated in thia Mortgage on transfer of Grantor’s interest, this Morigage shall be bindhng
upon and inure 10 the benefit of the parties, their successors and assigna. |f ownership of the Property becomes veated in & parson other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's succesaors with referasnce to this Mortgage ard the Intabladnass
by way of forbearance or axtension without releasing Grantor from the obligations of this Mortgage or liabiHty under the Indebtedness.

Tims s of the Easence. Time is of the sasence in the partormance of this Morgagse.

Walver of Homestead Exemption. Grantor hereby ralesses and waives all rights and benetits of the homastead axemption lawa of the State
ot Alsbams as to all Indebtedneas secured by this Mortgsge.

Walvars and Conssnts. Lsnder shall not be desmed to have walved any rights under this Mortgage {or under tha Relsted Docummenis|
uniess such waivar is in writing and signed by Lender. No delay or omission on the part of Lender in axercising any right shatl oparats as a
waiver of such right or any other right. A walver by sny party of a provision of this Mortgage shall not constitute 8 waiver of or prejudice
tha party’s right otherwisa to demand strict compliance with that provision of any other provision. No prior waiver by Lender, nor any
course of desling batween Lender snd Grantor, shall constitute a waiver of sny of Lender’s rights or any of Grantor’'s obligations as to any
future transactions. Whanavar consant by Lender Is required in this Mortgage, the granting of such consent by Lander in any instance shall
not constituta continuing conaant to subsequent inatances whare such conaent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

QRAANTOR:
H & T Homebullders, Inc.

This Mortgags prepared by: X
Name of Signer: Louiss Holland
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STATE OF Alabhama

CORPORATE ACKNOWLEDGMENT

COUNTY OF Shelby

) 88

|, the undersigned authority,

Homebuilders, Inc., a corporation, is signed to the toregoing Mortgage and who is known to mp

a Notary Public in and tor maid county in asid state, hersby certify that B Hamm, President. of M & T
. Beknowledged bafora ma on this day that,

belng informed of the contanta of said Mortgage, he or she, as such officar and with full authority, axecified the same voluntarily for and aa the

act of sald corporation.

Qiven under my hand and official seal this

My commission sxpires

MY COMMISSION EXPIRES DICEMBER 28 19063

lst

__ﬂ

NOTE TO PROBATE JUDGE '

This Mortgage sscures opan-end of ravoiving indebtedness with residential reai property or interests: therefors, under Section 40-22-2(1)b.
Code of Alabama 1975, as amanded, the mortgags fling privibege tax on this Mortgage should not axceed $.15 for aach $100 (or fraction

thereof) of the credit Hmit of ¢

Mortgage at any ona time.

rg——————r——— T

LASER PRC, Aag. U.5

e rea7 CF ProServioss, Inc. Al (QNts raserved. IAL-G03 RHTHCO08.LN A2 VL)

provided for hersin, which is the maxkmum principal indsbtednesa to be secured by this
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