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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Philllp Wayne Davls, whose address s 731 Middle Street, Montevallo, AL 36115
{referred to below as "Grantor™); and Regions Bank, whose address s 2984 Peltham Parkway, Petham, AL 36124

(raferred to balow as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion. Grantor mortgages, grants, bargsine, sells and conveys to Lender sl ot Grantor's nght.
titla, and Interest in snd to the following described real property, togather with all axisting or subsequently arected ar affixed bulldings.
improvements and fixtures; sil sassmenta, rights of way. and sppurtensnces; all water," water rights, watarcoursas snd ditch rights (nclud:ng
stock in utilities with ditch or irrigation righte}; and all other rights, royalties, and profits relsting to the real property. imcluding without lirktatipn
sll minarals, oil, gas, gaothermal and similar matters, located in Sheiby County, State of Alsbama (the "Real Property™):

Lot 20, according to the Survey of Phase Il Wynlake Subdivision, as recorded in Map Book 20, page 12 A
& B, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address ls commonly known as lot 20, Shadow Run Lane, Alabaster, AL 356007. The Rea
Property tax identification number |a 23-5-22-0-008-020.

Grantor prasently aseigns to Lender all of Grantor’s right, title, and intarest in and 10 all isanes of the Proparty snd all Rants trom the Property
in addition, Grantor grants to Lendar a8 Uniform Commercial Code securlty interest in the Paraonal Proparty and Aents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarma not otharwise defined n thes
Mortgage shall have the mesnings attributed to such tarme in the Uniform Commercisl Coda. All referances to doliar amounta shall mean

amounts in iawful monay of tha United Statas of America.
Grantor. The word "Grantor” maans Phillipy Wayna Davis. The Grantor is the mortgagor under this Mortgage.

Guarsntor. The word "Guarantor” means and includes without limitation each and all of the guarantors, surelies, angd accommodetion
perties In connaction with the indebtedrass,

improvements. The word “Improvemants” means and includes without limitation all axisting and futura improvamants, buildings.,
atructuras, mobile homes afflxed on the Raal Property, facilities, additions, raplacaments and othar construction on the Rasl Property.

indebtednisss. The word “Indebtedness” means sll principal and interest payable urder the Note and any amounts sxpended or sdvancad
by Lender to dischargs obligstions of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage,
togsther with interest on such amounts as provided in this Mortgsge. In sddition ta the Nots, the word "Indebtednass”™ inciudes all
opligations, dsbts snd lisbilitiss, plus interest therean, ot Grantor to Lender, or any one or more of them, as well as 8l claims by Lander
againat Grantor, or any ons or more of tham, whether now exlisting or harsatter arlsing, whather related or unrelated tc the purpose of the
Note, whather valuntary of otherwise, whethar due or not due, sbsoluta or contingent, liquideted or unliquidated and whethar Grentor may
be llable individually or jointly with others, whethar obligated as guarantor or otharwise, and whathar recovery upon such Indebtadness may
be or haresfter may become barrad by any statute of limitations, and whathar auch Indebtadneas may be ar harsafitar may become

otharwlise unanforceable.
Lendar. The word "Lender™ meane Regions Bank, its successors and aasigne, The Lender is the mortgages under this Maortgage.

Mortgage. The word “Mortgage™ maans this Morigsge batween Grantor and Lender, and includes without limitetion all sasignmaents snd
sgcurity interast provisiona relating to the Peraonsl Proparty and Rents.

Note. The word "Nots® means the promissory note or credit agresment dated March 21, 1997, in the original principal amount of

$131,250.00 from Grantor to Lender, togethar with all ranewsis of, extensions of, modifications of, refinancings of. consolidations of,
and subatitutions for the promissory note or sgreement. NOTICE TO GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREET RATE.

Personal Property. The words "Personal Propsrty™ mean all aquipment, fixtures, and othar articles of personal property naw of heraattai
owned by Grantor, and now or hareafter attached or atfixed to the Real Property; together with all accessions, parts, and sdditions to, all
replascements of, and all substitutions for, any of such property; and together with all proceeds {including without limitation all ineursnce
proceads and refunds of premiums} from any sale or other disposition of the Proparty,

Property. The word "Property” means collsctively the Real Property and the Fersonal Property.
Rast Property. The words "Real Property” maan the property, intarests and rights describad abova in the "Grant of Mortgage™ section.

Relsted Documents. The words "Ralsted Documenta” masn and includs without limitation sl promissory notes, credit agreemants. kaan
agreementa, snvironments! sgreements, guarenties, sacurity agregments, mongeges, deads of trust, and all othar instruments, agresmants
and documents, whather now or harsafter axisting. executed in connaction with the Indebtedness.

Aents. The word "Rents” meana all present and future rents, revenuss, incoma, issues, royalties, profits, and other banefits derived trom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S8ECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I8
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTOAQGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shell pay to Lender all amounts secured by this
Mortgage as thay become due, and ahall strictly perform sll of Grantor’'s cbligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgress that Grantor's possassion and use of the Property shall be governed by
the following provisonas:

Possession and Use. Until in default, Grantor may remain in possession and control of snd operate and manage the Propsrty and collect
tha Ranta from the Prapearty,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, raplacements, and
maintenanca Neceasary to pressrvs its valus.

Hazsrdous Subatances. The tarms "hazardous waste.” “hazardous substance.” "disposal,” “releass,” snd “thraatened release.” 8e used in
this Mortgsge, shall have the same meaninge as sat forth in the Comprehensive Envircnmentsl Rasponse, Compansation, snd Lisbility Act
of 1980, as ameandad, 42 U.5.C. Section 9801, et seq. {"CERCLA"™), ths Superfund Amendments snd Reauthorization Act of 1388, Pub. L.
No. 99-490 {"SARA"), the Hazsrdous Matarials Transportation Act, 49 U.S.C. Section 1801, st seq., the Resource Conservalion and
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Recovary Act, 42 U.S.C. Section 8901, et 384., Of othar spplicable state of Federal laws, rules, or regulations sdopted pursusnt to any of
the foregaing. The terms “hazsrdous waste” and “hazardous substance® shail also include, without limitation, petroleum and petroleum
by-procucts or any fraction thereof and asbestos. Grantor repressnts and warrants to Lender that: (e) Durlng tha period of Grantoc's
ownarahip of tha Property, thers has bean no use, generation, manufacturs, storage, treatment, disposal, reloase of threatenad release of
any hazardous wasto of substance by any person an, under, about or from the Property; (b) Grantor has no knowladge of, or resson 10
beliave that thers has been. axcept as previously disclosed to and acknowladged by Lender In writing, i sny usé, ganerstion,
manutacture, storage, treatmant, disposal, reloass, oOr thraataned relasse of any hazardous waste or substance on, under, about or from the
froperty by any pripr ownara of occupants of the Property or til} Bay actusi or thraatened litigation or ciaims of any kind Dy any parson
ralating 10 Suchk_ matiers; and [¢] Except as praviously diaclosed to and acknowladged by Lender in wrlting, (i} neither Grantor aor sny
tanant, contractor, agent of othar suthorized usaer of the Property shall use, genearata, manufacture, store, treat, dispose of. or rejeass any
hazardous wastie or subsisnce on, under, sbout or from the Property and (ill 8ny such activity shall be conducted in compliance with all
applicabte tederal, state, and local laws, ragulations and ordinsncas, Including without limitation those laws, regulations, and ordinANCHAs
dagcribad above, Grantar authorizes Lender and its agents to enter upon the Property to make such inspections and lests, 8t Grantos’s
axpanse, as Lendar meay deem appropriats 10 determine compliance of the Proparty with this seaation oithe Mortgage. Any inspections of
teats made by Lender shall be for Lender's purpoass only and shal not be conetruad to create any responaibility or hability on tha pafrt of
Lender to Grantor or 10 any other peraon. The reprasantationa and warranties contasined herein are based on Grantor's dus diligence n
investigating the Proparty tor hazardous waate and hazardous substances. Grentor heraby (a} refeasss snd waivas any future claims
against Lander for indsmnity or contribution in tha svant Grantor becomaes liable tor cleanup or other costs under any such laws, and (D)
agrees to indemnity and hold harmiegs Lender against any and all claims. losses, lisbiities, damages, penaltiss, and axpanses which Lender
may directly of indiractly sustain or autfer rasulting trom s breach ol this section of the Morigage Or 88 a conssquence cl any ugka,
generation, manutacturs, storage. disposal, release of threatened releasa occurring prior to Grantor’s ownarship or intarest in the Proparty.
whether or not the same waa or should have besn known to Grantor. The provisions of this section ol the Martgage. including the
ohbligatian 1o ndamnify, shall survive the payment of the Indebtedness and the aatistaction and reconveyancs of the lien of this Morigage
and shall not be affectecd by Lendar’s acquisition of any interast in the Proparty, whather by foraclosurs or otharwise.

Nuisance, Waste. Grantor shall not causs. conduct or parmit any NuIance nor commit, parmit, or suffer any stripping of or yaste on ot to
the Property Or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant 10 any pthar
party the right 1o remave. any timber, minarals lincluding oil and ges). acil, grave! or rock products without the prior written consent ol
Lender.

Removal of Improvemants. Grantor shall not demolish or remove any Improvements from the Resl Propety without tha prior written
consent of Lender, A8 2 condition 1o the removal of sny Improvernents, Lander may require Grantor 10 make aArrangemants satistactory 1o
Lender to rapisce such Improvementa with improvementa of at least aqual valus. -

Lesnder's Right to Enter. { ander and ite agents and representatives may enter upon the Resl Property st all reasonable times 1O attend 10
Lender's interests and 10 inspect tha Property for purpcses of Grantor's compliance with ths terms and conditions of this Morigage.

Compllance with Governmental Requirements. Grantor ahall promptly comply with ail laws, ordinances, and reguiations, Now ot hateatter
in eftect, of all govarnments suthoritias applicabie to the uss Of occupancy of the Propaerty, Including without imitation, tha Americans
With Disabllities Act. Grantor may contast In good faith any such law, ordinance, Of reguistion snd withhold compliance during any
proceading, including appropriats appeals, so lang a8 Grantaf hag notified Lendar in writing prior 10 doing so and 8o long Ak, in Lander's
aole opinion, Lander's interasts in the Property areé not jsopardized. Lander may require Grantor to poat adequats security or a surety bond.
remsonably satisfactory to Lender. to protect Lander’'s interest.

Duty to Protact. Grantor agrees neither to abandon nor [8eve unattended the Property. Grantor shall do atl other acts. in sddition 1o thoss
acts set farth above in this asction, which from tha character snd usé aof tha Propearty are reasonably necessary 10 protect and presanse tha

Proparty.

DUE ON SALE - CONSENT BY LENDER. Landar may, 8t its option, declars immediataly dus and payabie all sume gacured by this Morngagse upon
the pale or teansfar, without the Lander’'s prior written conaent, of all or any part of the Resl Proparty. of any intarast in tha Raal Froperty. A
~gnla or transter” meane the conveyance ot Real Property or any right, title of intarast therain; whether lsgsl, beneficial of squitable; whetber
voluntary or involuntary, whethar by outright sale, daed, inatalimant sale contract, land contract, contract for deed, leagahold intarest with o
tarm greater than thras |3} years, lease-option contract, or by asle, assignment, or tranater of any banaficial interest in or o BAY Innwi trust
halding title to tha Raal Proparty, of by any other mathod of conveyance of Reat Proparty interast. if any Grantor (s 8 corporation, partnarship of
limitad tlabilty company, ransfer slao includes any changé w ownership of mors than twenty-tive parcent {(25%) of the voting stock. parinership
intsrests or limitad liabllity company interasis, as the cass may be, of Grantor. Howaver, this aption shall not be axarcised by Lender if such
axsrclae is prohibited by tacieral law of by Alabama law.

TAXES AND LIENS. The tollowing provigions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due {and in &ll evente pfor 10 delinquency} all taxes, payroll taxes, spacial taxes, assessmants, waler
chirges and sawar sarvice charges levied against or on account of the Property. and ahall pay when due sll claims tor work done on of lor
services rendered of matarial furnished to the Property. Grantor shall maintsin tha Property tres of sit lians having priofity Cwar of aqual Lo
the intarest of Landar under this Mongags, axcept tor the len of taxes and assessmants not due, and excapt as otharwise provided n the
jallowing peragraph.

Right To Contest. Grantor may withhold payment of any 1ax, assasgment, of claim in connection with a good tsith dispute over tHve
abligation to pay. 80 long 8% Lander’s Interast in the Proparty is not jeopardized. |f & lien arises or is filed sa & rasult of nonpaymaent,
Grantor shall within fiftesn (15) days atfter the lien arises or, if 8 ii8n is filed, within fifteen {15) days aftar Grantor nas notice of tha filng.
sacura tha discharge of the lian, or it requasted by Lander, deposit with Lander cash or a sufticient comorate surety bond of othar sacurily
gatisfactory to Lender in an amount sutficient 10 discharge the llan plus any costs and sttorneys’ fees or other chargas that could sccrud as
a result of s foraciosurs Of asle under the llen. in any conteat, Grantor ahall detend itsell and Lender and shall satisfy eny adverse judgmant
batore enforcemant against the Properly. Grantor ahall nama Lendar a8 8N sdditional obligee under sny guraty bond furnished n the
contast proceedings.

Evidence of Payment. Grantor shall updn demand furnish to Lender satistactory svidence ot payment of the taxes of assessmants and shall
authorize the appropriate governmental official to deliver tc Lander at any time 8 writtan statement of the taxes snd assasamants ageingt

the Proparty.

sotics of Construction, Grantor shsll notify Lander st least fittasn (15) days betors any wotk is commenced, any services are turnished. or
any materiala are supphed 1o the Froparty, it sny mechanic’s lien, materisimen’s lien, Of othar han could be asgeried on account ot the
work, sarvices, or materials, Grantor will upon raquast of Lender turnish to Lender advance assurances aatisfactory to Lander that Grantor
can and will pay the coBt ot such improvemants,

PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are a part of this Mortgage.

Malntsnanca of insurence. Grantor shail procure and maintain policies ot fire insurance with standard extended coverags sndorsemants on
a replacement panis tor the full insurable valua covering all Improvemants on the Raal Property in an amount sufficient to avoid spplicaton
of any colnsursnce Clauss, and with a standard mortgsges clauss in tavor af Lender. Grantor shall also procure and mmntain
comprahanslve ganeral liabillty Insurence in such coverage amounta as Lander may request with Lander being namad as additionsl insureds
in such lisbility inaurance policies. Additionally, Grantor shall maintain such ather ingurance, iNchuiing but not limited to hazerd. business
intarruption and boiler ieurance as Lendar may raquire. Policies shall be written by such inaurance comgpanies and in such torm as may be
raagonably acceptable to Landar. Grantor shail dsfiver to Landar certificates ol coversge from aach insurar containing 8 stipulation that
coverags wlll nat ba cancelled or diminished without a minimum of tan (10} days’ prior written notice to Lender and nol CORLAITING any
disclaimer of the insurer's liability for failure to give such notice. Each insurance palicy also shall inciude an endorsament providing that
covarage in tavar of Landar will not be impaired in any Way hy any act, omission or detault of Grantor or any other person. The Raal
Property |8 located in an ares designated by the Director of the Federal Emargency Management Agency as b special flood hazerd aras
Grantor agress 1o obtain and maintain Federal Clood Insurance for the full unpaid principal bslanca of the loan, up to thae maxmum ponCy
limite set undar the National Flood Insurance Program, orf &% atherwiss required by Lander. and to maintain such insurance for the term of
tha loan. '

Application of Procesds. Grentor ahall promptly notify Lendar ot any loss or damags to the Proparty. Lendet may maks proot of loss it
Grantor falls to do 80 within fiftesn {15} days of the casualty. Whather or not Landar's sacurity is impaired, Lander may. st its election,
apply the procesds to the reduction of tha Indebtedness, payment of any lien sttecting the Property. ar tha restoration and repair ol the
Proparty. f Lender alects 1o apply the proceads 1o rastoration and repsir, Grantor shall repair or replace the damaged or deatroyed
improvemaents in & mannar satisfactory to Lander. Lendar shall, upon satistactory proct of such axpenditure, pay of reimburss Grantor from
the procaeds tor tha ressonable Cost of rapair or raatoration If Grantor is mot in default harsundsr.  Any procasds which hava nol Daan
disburaed within 180 days after their racaipt and which Leander has nat committed to the repair of restoration of the Property shall ba usad
first 10 pay any amount owing to Laender undar this Mortgage, then to prepay accruad interast, and the ramainder. if any, shall be sppliod Lo
tha principal balance of the indabtadness. It Lender holas any proceeds after paymant in tull gt tha Indebtedneass, such proceads shall be
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paid to Grantor.

Unexpired Insursnce ot Sales. Any unexpired inaurance shall inure to the banefit of, and pass to, the purchaser of tha Property covared by
this Morigage at any trustes’s sale or other sals held under the provisions of this Mortgage, or 8t any foreclosure sale of such Property.

Grantot's Report on insuranca. Upon raguest of Lander, however not more than once & year, Grantor shall furnish 1o Lender a repost on
sach existing policy of insurance showing: (a) the name of the insurer; (b) the risks inaured; {(c) the amount of the policy; (d) tha propeny
insurad, the than current replacement valus of such property, and the manner of datarmining that valua; and (a) the axpiration date ot the
policy. Grantar shall, upon request of Lender, have e&n indepandent appraiser satlatectory 1o Lender determina tha cash value replacemant
coat of th“Prupnrtv.

EXPENDITURES BY LENDER. If Grantar falls to comply with any proviaion of this Mortgage, or if any action or procesding 18 commanced that
would materially affect Lander’'s Intarests in the Property, Lender on Grantor’'s behelf mey, but ahali not be required to, take any action that
Lander deems appropriate. Any amount that Lendsr sxpends in 80 doing will bear interest at the rate provided for in the Nota from the date
incurred or paid by Lander to tha date of repayment by Grantor. All auch expenasa, at Lendefs ‘optidn®will (sl be payable on demand, (b be
addad to the balsnce of the Note sand be apportionsd among and bée payable with any Instaliment payments to bacoms dus during sithar (i the
torm of any applicabls inaurance policy or (i) the remaining term of the Note, or {c) be trsated as a balloon paymeant which will be due and
payabls st the Note’s maturity. This Mortgage alsa will securs payment of thess amounts. The rights provided for in thia paragraph shall be 1n
addition 10 any other rights or sny remedies to which Lerder may bs antitled on account of the default. Any such sction by Lendar shail not ba
construad a8 curing the defsult 8o as to bar Lander trom any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownership of the Property are a part of this Mortgage.

Titls. Grantor warrants that; {(a) Grantor holds good snd markstable title of record to tha Property in fas simple, free and clear of all ens
and sncumbrances othar than those set forth in tha Raal Property description or in any thtls insurance policy, titie raport, or tinal title opinon
Iseuad in tavor of, and accepted by, Lander in connection with this Mortgege, and {b} Grantor has the full right, powsr, snd authonty 10
axecute and deliver this Mortgage to Lander. %

Defense of Title. Subjact to the exception in tha paragraph sbove, Grantor warrants and will forever defend the title to the Property sgains!
tha lawful claims of all persons. In the avent any action or pracesding is commaenced that questions Grantor's title or the interest ol Lander
under this Mortgege, Grantor shall defend ths action at Grantor's expsnss. CGrantor may be the nominal party in such procesding. bu!
Lander shall be antitled to participats in the procesding and to be represanted in the procesding by counssi of Landsr's own choica, and
Grantor will dsliver, or cause to be deliversd, to Lender such instruments es Lendsr may requeat from time to time to parmit such

participation,

Comphance With Laws. Grantor warrants that the Property and Grantor's use ot the Propsrty complies with all existing applicable laws,
ardinances, snd reguisations of governmeantal authorities.

CONDEMNATION, Tha following provisiona relating to condemnation ot the Property ars a part of this Mortgags.

Application of Net Proceeds. It all or any part of the Froperty is condemned by amineant domaln procesdings or by any proceeding or
purchase jn lisu of condemnation, Lendsr may at its slection raquire that sil or any portion of the net proceads of thae saward be apphed (o
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award aftar paymant of all
reasonable costa, axpensas, and attornays’ feas incurred by Lander in connection with the condernnation.

Proceadings. If any proceeding in condemnation Is filed, Grantor ahall promptly notify Lender in wrhting, and Grantar shall prompily take
such staps as may be necesssry tc defend the action end obtmin the sward. Grantor may be tha nominal party in auch procesding, bu!
Lendes shall be entitled to participate In the procesding and to ba reprasented in the proceeding by counsal of its own choice, and Grantor
will deliver or causs to be delivared to Lender such instruments &8s may be requasted by it from time 1o time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARQES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relsting to governmentsl taxas,
tesx and charges are a part of this Mortgage:

Currsnt Taxes, Feas and Charges. Upon request by Lender, Grantor shall axecuts such documents in addition to this Mortgage and take
whataver other action ia requested by Lender to parfact and continue Lendar's llan on the Real Property. Grantor shall reimburse Lender for
all taxes, as describad below, togethar with all expanses incurrad in recording, perfecting or continuing this Mortgage. including without
limitation ail taxes, tees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following ehall constitute taxes ta which this section applies: (a] 8 specific tax upon this type of Mortgaga of upon all or any
oart of the Indebtednass secursd by this Mortgage: (b) a specltic tax on Grantor which Grantor is authorized or required 10 deduct from
paymaents on the indebtedrass sacured by this type of Morigage; (c] a tax on this type of Mortgage chargseable ageinst the Lendar or the
holder of the Note; snd -{d] a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsaguent Taxes. H any tax to which this section applies i3 enacted subsequent 1o the date of this Mortgage, this event shall have the
same effact as sn Evant of Default (ss dafined balow), snd Lander may exerclse any or ell of ite available remedies for an Event of Defeul
as provided balow uniess Grantor slthar (a) pays the tax bafore it becomes delinquent, or {b} contests tha tax as provided above in the
Taxes and Liens section and depocsits with Lendasr cash or s sutficiant corporate asursty bond or other sscurity satisfactory 1o Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relsting to this Mortgage as & sscurity agreemant are a parl ol
thia Marigage.

Security Agresment. Thie instrument shall constitute & sacurity sgreement 1o the axtant any of the Property constitutes fixturen or othar
parsonal property, and Lendar shall have sil of the rights of a securad party under the Uniform Commarcial Cods as amended from time 1o

tima.

Sscurity Interest. Upon requast by Lender, Grantor shall sxecute financing statements and take whatever other acticn is requestad by
Lander to perfect and continue Lender's security interest in tha Rents and Parsonsl Property. In sddition to recording this Mortgags in the
real property records, Lender may, at any time and without further authorlzstion from Grantos, flile sxecutsd countarparts, copies ar
roproductions of this Mortgage as & financing statement. Grantor shall reimburss Landsr for sll sxpenses incurred in porfecting or
continuing this security interest. Upon default, Grantor shall sssemble the Personsl Property in a manner and at a place ressonably
convaniant 1o Grantor and Lendar and make it availabie to Lender within three (3) days atter receipt of written demand from Lender.

Addrenses. Ths mailing addressss of Grantor (debtor) and Lender {secursd partyl. from which information concarning tha ascurity inlerasyt
granted by this Mortgage may be cbtained {each as required by the Uniform Commercial Coda), are as stated on the firet page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provigions relating to further assurances snd attorpey-in-fact are & part of this
Morigage.

Furthar Assurances. At any time, and from time to tima, upon request of Landes, Grantor will make, axecuts snd deliver. or will cause 1o
be made, sxecuted or delivarad, to Lender or to Lender's designes, and whan requasted by Lender, cause to ba filed, recorded, retiled, or
rerecorded, as the case may be, at sauch timee and in such oftlces and places as Landar may deem appropriste, any and all such morigages,
deads of trust, security deeds, sscurity agreemants, financing statements, continuation statements, instruments cof further assurance,
coartificates, and other documents as may, in the sole opinion af Lender, bs necessary or desirable in order to affectuate, compists. parfect,
continue, or praserve (a} the obligations of Grantor under the Note, this Mortgags, and the Related Documents, end (D) the hang and
sacurity Interasts created by this Mortgage s firet and prior liens on the Property, whether now owned or harsatter scquired by Grantor,
Unless prohlbited by law or agreed to the contrary by Lender in writing, Grentor shall reimburss Lender for sll costs and expansas incuffed
in connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1f Grantor fails to do any of the things retsrred to in the preceding paragraph, Lendar may do 80 far and in the name ol
Grantor snd st Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for tha
purpose of making, executing, delivering, tiling, racording, and doing all other things as may be necassary or dasirable, in Lendar’'s sola
opinion, to sccomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. | Grantor pays ail tha Indsbtednass, including without limitation all advances sacured by this Mortgage, when due, and
otharwiss performs all the obligatlons imposed upen Grantor under this Mortgage. Lender shall exscute and deliver to Grantor a auitable
satistaction of thls Mortgage and suitable stataments of terminstion of any financing statamant on file svidencing Lender’s security interast in
the Rents and the Parsonal Property. Grantor will pay, If permitted by appiicable law, any reasonable termination fee as deterrmined by Lendar
from tima to time.

DEFAULT. Each of the following, st the option ot Lander, shalt constitute an avent of defauit {"Event of Default™) under this Mortgage:
Dafault on Indabtedness. Failura of Grantor to make any paymant whan due on the Indebtecdnesns.
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Default on Other Payments. Failure of Grantor within the time required by thila Mortgage to make any peymant for taxes or insurence, of
any othar paymant nacessary to prevant flling of or to stfect discharpge of any lien.

Complance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition containad in this Morigage, the
MNote or in any of the Ralated Documents.

Default in Favor of Third Partles. Should Grantor default under any loan, extension of credit, securty agresment, purchese Or sales
agrsament, or any other agresment, in favor of any other creditor or person thet may materially aHact any of Grantor's property or
Grantor’'s ability to rapay the Note or Grantor's ablity to perform Grantor's obligetions under this Moertgage or any of the Related
Documentg.

Falss Statemants. Any warranty, representation or statement made or furnished to Lendsr by or on behalt of Grantor under this Mortgage.
tha Note or tha Related Documents i false or misleading in any material respact, aither now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documeants ceases to be ip fpl force and effect lincluding teilure of any
collsteral documents to create a valid and perfected security interest or lisnt at any time and for any reason.

Daath or Insolvency. The death of Grantor or the digsolution or tarmination ot Grantor’'s axistance as 8 going businasd, the insolvency of
Grantor, the sppointment of a receivar for any part of Grantor's property, any assignment for the banafit ot creditors, any type of creditor
warkout, or the commencemant of any procesding under sny bankruptcy or Insctvency lews by or against Grantor.

Forsclosure. Forfeiture, etc. Commancement of foreclosurs or forfeiturs procesdings. whether by judicial proceeding, seif-haip.
repossassion or any other mathod, by any creditar of Grantor or by any govarnmental agency against any of the Property. Howaewer, thus
subsection shall not apply in the avent of a goad faith dispute by Grantor aa to the valldity or reasonablenasa of the claim which is the baus
of the foreclosure or forsfsiture proceeding, provided that Grantor givas Lender writtan notice of such cisim and turnishes reseras or a
suraty bond for the claim setisfactory to Lender.

Breach of Other Agresmaent. Any breach by Grantor under the terme of sny other agreemant betwesn Grantor and jendar that s not
remedied within any grace period pravided therein, inciuding without limitation any asgreament concerning any indebtedness or other
abligation of Grantor to Lender, whathar existing now or |ater.

Events Affecting Quarantor, Any of the preceding events occurs with respact to any Guarantar of any ol tha Indebtedness or any
Guarantor dies or becomes incompetant, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Advarss Changs. A materlsl adversa changs accurs in Grantor's tinencial condition, or Lender belisves the proapect of payment or
parformance of the Indabtednesa is impaired. '

Insacurlty. Lander in gacd faith deeme itself insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time tharestier, Lender, 8t ité oplion, may
exarcize any ona or more of the following rights and remadies, in addition tc any other rights or remadies provided by law:

Accelersts Indebtedness. Lender shall have the right st its option without notice to Grantor to declare the entire Indebtedness immediataly
dus and payabls, Including sny prepayment panalty which Grantor would be raquired to pay.

UCC Remediss. With raspect to all or sny part of the Personat Proparty, Lender shall have all the rights and remadias of a securad party
under the Unitorm Commercisl Code,

Collsct Rents. Lender shall have tha right, without notice to Grantor, to taks possession of the Property and collact the Rents. including
amounts past due and unpaid, and apply the nat proceeds, over and above Lender's costa, againat the Indebtednass. In furtharanca of this
right, Lender may require any tenant or other user of the Praperty to maka paymantes af rant or use fees diractly to Lender. |I tha Rants are
coliscted by Lender, than Grantor irrevocably designates Lander as Grantor’'a attorney-in-fect to sndorse instruments recaived in paymaent
thareof in the name of Grentor and 1o negotista the same and collect the procesds., Payments by tenants or othar users ta Lendass in
response to Lender's demand shall satiefy the obligations for which the payments are made, whathar or not any propar grounds tor tha
damand existed. Lendar may axarcise its rights under this subparagraph sither in person, by agant, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed (o take posseasion of all or any part of the Property, with the
power to protect snd pressrve the Property, to operate tha Property precading foreclosurs or sale, and 1o collect the Ranta hrom the
Property and spply the proceeds, over and above the cost of the recaivership, sgeainet the Indebtednass. The raceiver may sarve withoul
bond it parmitted by law. Lender's right to the appointment of a recaiver shall exist whather or not tha apparent value of the Property
axceads the Indebtadnesa by a substantial smount. Empioyment by Lender shall not disquallty a perecn from serving 8s & raceiver.

Judicial Foraclosurs. Lender may obtain s judicial decree foreclosing Grantor's intersst in all or any pert of tha Property.

Nonjudicial Sale. Lender shall be authorized to 1ske possession of the Property and, with or without taking such possession, aftar giving
notice of tha time, place and terms of asie, together with & description af tha Property to be sold, by publication once » week for thres (3)
succegsive wooks in some nawspaper publishad in the county or countiss in which the Real Property to ba sold is located, to sall the
Praperty (or such part or paris therecf as Lender may trom time to time sisct to sall) In front of tha front or main door of the cowthouss of
the county in which the Property to be sold, or a substantial and matarial part thereof, is located. at public outcry, to the highast bidder for
cagh. If thera ia Res! Proparty 1o ba sold under this Mortgage in mare than one county, publication shall be made in all counties where \ha
Resl Property to ba sold is located. It no newspaper s published in any county in which any Rasl Property tc be soid is located, the notice
shall be publiahed in a newspapsr published in an adjoining county for three (3] successive weeks. The sale shall be held betwean the
hours of 11:00 s.m. and 4:00 p.m. on the day designstad for the axercise of the powar of sale under this Morigege. Lender may bid at
any ssie had under the terms of this Mortgage and may purchass the Property if the highest biddar tharefore. Grantar heraby walvas any
and all rights to have the Property marshalied. In exercising its rights and ramedies, Lendsr shall be fraa to zall all or any part of tha
Proparty together or separataly, in one aale or by seperate saies.

Deficiency Judgment. |f parmitied by applicable law, Lendsr may obtsin 8 judgment for any deficiency ramaining in the Indebtedness due
te Landar after application of all amounts received from the axarciss of the rights provided in this section.

Tenancy at Sufferance. |f Grantor remsing in possession of the Proparty after the Property s sold as provided above or Landar ctharwisa
becomes eantitled to possession of tha Property upon default of Grantor, Grantor shall bacome a tanant at suffersnce of Lendar or tha
purchaser of tha Property and shall, at Lender’s option, either {a} pay a reasonable rental for the use cof the Praperty, or (b} vacate the
Property immadiately upon the demand of Lender.

Other Remedies. Lander ahall have all other rights and remadies provided in this Morigage or the Nota or available at law or in aquity.

Sals of the Property. To the sxtent psrmitted by applicable lew, Grantor hareby waives sny and all right to have the property marshailed.
In axercialng its rights and remedies, Lander shall be free to sell all or any part of the Property together or saparately, In ona sale or by
asparate salas. iender shall bs antitied 10 bid at any public sale on all or any portion of the Property.

Notice of Sele. Lender shall give Grantor reasonable notice of the time and place of any public sale of tha Parsonal Property or of the time
aftar which any private sale or other intanded disposition ot the Personal Property in to be made. Reasonable notice shall mean notice
glven at laast tan {10} days before the time of the sale or disposition.

Waiver: Election of Remadiss. A waiver by any party of 8 breach ot a provision of this Morigsge shall not constitute a waiver of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue
any remady shall not exclude purauit of any othar remedy, and an slection to make expenditures or taka action to psrform an obligaton of
Grantor under this Martgage after fallure of Grantor to perform shall not atfect Lender’s right to declara s dafault and exercise its remedias
undar this Mortgage.

Attornays’ Fess; Expensas. |f Lender institutes any suit or action to enforce any of the terms of thie Mortgage, Lander shall be sntitled to
racover such sum as the court may adjudge reasonable se sttorneys’ fesa at trial and on any appeal. Whather or not any court 8cCtion 1s
involved, all reasonable expansaa incurrad by Lender that in Lender’s opinicn sre necessary at any tima for the protaction of its interest or
the anforcement of ita rights shall bacome a part of the Indebtedness payable on demand end shall bear interest from tha date of
axpenditure until repaid at the rate provided for in the Note. Expensss covered by this paragraph inciuds, without limitation, howaver
subject to any limits under applicable law, Lender's attornays’ fess snd Landar's legal axpanses whathar or not thera is 8 lawsuit, including
attorneys’ feas for bankruptcy proceedings lincluding afforts to modify or vacste any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost ot searching records, obtsining title reports (including foreclosure reportal,
surveyors’ reports, and sppraiasl fees, and title insurance, to the extent permittad by applicable law. Grantor slso will pay any cowt Coata.
In addition to aYl othar suma provided by law.

NOTICES TO GRANTOR AND CTHER PARTIES. Any notice under this Mortgage, including without Himitation any notice of defsult and any
notice of sale to Grantor, ahall be In writing, may ba sent by telafaceimila, and shall be affective when actualty dalivared, or whan daposited

- YO . -

i1




03-21-1 997 MORTGAGE Page 5
Loan No 0001 {Continued)

with 8 naticnally racognized overnight courier, or, If malled, shall be desmed alfective when deposited in the United Statas mail firat class,
certified or registerad mall, postage prepaid, directed to the addrasses shown near the baginning of this Mortgage. Any party may changs ila
addrass for noticas undar this Mortgage by giving formsl writtan notice to the othar partlas, specitying that the purpose of the notice s to
change the parly’'s address. All copiea of noticen ot foreclosure fram the hotder of any lien which has priority over thia Mortgoge shall ba sant
to Lender's addrass, as shown near the beginning ot this Mortgage. For notice purpossa, Grantor sgreas to keep Lender intormad st all Times at
Grantor’s currant address,

MISCELLANEOUS PROVISIONS. The following miscehaneous provisions are s part of this Mortgage:

Amendmepts. This Mortgage, together with any Related Documants, constitutes the entirs underetanding and agreemeant of the partias as
to the mattars set forth in thie Mortgage. No alteration of or amendmant to this Mortgage shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the siteration or amandmant,

Annual Reports. |f tha Property is used tor purposas other than Grantor's residence, Grantor shall furnish to Lender, upon regquest. a
cartilied statement of nat operating income réceived from the Property during Grantor's pyewious liacal year in such form and detail as
Lendar shali require. "Net operating incoma” shall mean sll cash receipts trom the Property less all cash axpenditures made in connaction
with the operation of the Proparty.

Applicable Law. This Mortgege has been deliversd to Lender and accapted by Lender in the State of Alshama. Subject to the provisions
on arbitration, this Mortgage shall be governad by and construad in accordance with the laws of the State of Alebama.

Arbitration. Lendsr snd QGrantor egres that all disputes. claims and controvarsies batwesn them. whether individual. joint, or class in
nature, arlsing from this Mortgage or otharwise, jncluding without mitation contract and tort disputes, shsi ba arbitraisd pursuant 0 the
Rules of the American Arbitration Association, upon ragquast of either party. No act to take or dispose of any Collatersl shall constiiute »
waiver of this arbitration agreemant or be prohibited by thie arbitration agresmant. This includes, withoul limitation, obtaiming junctive
reliaf or 8 temporsry raatraining order; invoking a powar of sals undar any deed of trust or mortgage; obtaining & writ of sttachment or
imposition of a recaiver; or axercising any rights relating to personal property, including taking or disposing ot such propetty with or wrthoul
judicial process pursusnt to Article g of the Uniform Commarcial Code, Any disputes, claims, or controvaraias concarning the lawfuiness or
reasonablanass of any act, or exercise of any right, concerning sny Collateral, including any claim to rescind, reform,. or olharwise modily
any agreement relating to the Collateral, shall also be arbitrated, provided however that no arbitrator shall have the right or the power to
enjoin or restrain any act of any party. Judgment upon any award randersd by any arbitrator may be antarad in any courl hawving
jurisdiction. Nothing in this Mortgage shall preciude any party from seeking equitabla relief from a court of campetent jurisdiction. The
statute of limitationsa, astoppel, walver, Ischas, and similar doctrines which would otherwise be applicable in an action brought by a party
shall ba applicable in any arbitratlon proceeding. and the commencamant of an arbiwation proceading ahall be deamed thé commencamaont
of an action for thase purposes. The Federal Arbitration Act shall apply to ths construction, interpretation, and enforcamant of his
arbitrstion provision,

Caption Headings. Caption headings in thia Mortgage ars for conveniance purposes only and ara not to be used to intarpret of dehne they
provigions of this Martgage.

Merger. Thare ghall be no merger of the intersst or estate credted by thia Mortgage with any othesr intarast or galate in the Property at any
time hald by gr tor the beneafit of Lender in any capacity, without the written consent of Lender.

Severablity. [f a court of compatent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as 10 any parson of
circumetanca, such finding shall not render that prowision invalid or unenforceable as to sny other persone or circumstances. | feasible.
any such offending provision shall be deemad to be modified to be within the limits ot enforceabillty or validity; howavar, it tha offending
provision cennot be so moditied, it shall be stricken and all other provisions of this Mortgage in all other raspacts ahall ramain valio snd
anforceable.

Successors and Assigna. Subject to the limitations stated in this Mortgage on tranater of Grantor's interest, this Morigage shall be binding
upon ang inure to the benefit of the partias, their successors and assigns. If ownership of the Property bacomans vasted in a paraon cther
than Grantor, Lander, without notice to Grantor, may deal with Grantor’s successors with referance to this Mortgege arnd the Indebiednenss
by way of forbesrance or axtension without releasing Grantor from the cbiigations of this Mortgage or Yability under the Indabtadnaess.

Time Is of the Essancae. Time is of the essence in the parfarmance of thie Martgage.

Walver of Homestead Exsmption. Grantor hareby releasas and waives all rights and benefits of the homestead exemption lews of the State
ot Alabama as to all indebtedness secured by this Morigage.

Waivers and Consentas, Lender shall not be desmed to have waived any rights under this Martgege (or under the Related Documenia)
unless such walver s in writing snd signed by Lender. No delay or omiseion on the psrt of Lender in axercising sny right shall oparate as »
walvar of such right or any athaer right. A waivar by any party of a provision of this Mortgage shalh not conatitute & waivar ot ar préyudice
the party’s right otherwise to demand etrict complisnce with that provision or any other provision. No prior waiver by Landar, nor any
gourse of deniling betwaen Lender end Grantor, shsll conetitute & waiver of any of Lender's rights or any of Grantor’s obligations as 10 any
tuture trensactions. Whenaver consent by Lender is required in this Mortgage, the granting of auch consent by Lander in any inatance stal
not constitute continuing cansent to sullseguent instances whera such consent [a reguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

This Mortpage prepared by: X

Nama of Signer: Louise Holland
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Alabama }

| 58
COUNTY OF Shelby |

.
a

{, the undersigned suthority, 8 Notary Publlc in and for said county in sald state, heraby cartity that Phillip Wayna Davie, whose nama is signed
tc the torsgoing Instrument, and who (8 known tb me. scknowladged before me on this day, that, beaing informed of the contenta of maud
Mortgage. he or she executed the same voluntarity on the day the same baars dats

Givan under my hand and officlal seal this 21 day of arch . 159_1__

My commission expires WY COMMISSION EXPIRES D'Em

NOTE TO PROBATE JUDGE

This Mortgage secures opan-end or revolving indabtedness with residential reel property of intereats; therefors. under haﬁon 40-22-211)b,
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Mortgage ot any one time.

Regions Bank
By:

Hs
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