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CONSTRUCTION MORTGAGE s

THIS MORTGAGE IS between James D. Mason, whose address is P. O. Box 965, Pelham, AL 35124 (referred t0
below as "Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124 (referred to
balow as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, granta, bargains, sells ardl conveys to Lender all ot Grantor's nght,
titie, and Interest in and to the tollowing described real property, together with all axisting of subsequantly srected or affixed buldings.
improvements and fixtures; all gasements, righta ot way, and appurtenances; all water; watar rights. watsrcourses and ditch sighta (including
stock in utilitias with ditch ar irrigation rights); and all other ri his, royalties, and profits relsting 10 the raal prnpurtj. including without limitation
all minerala. oil, gas, gaotharmal and aimilar matiers, located in Shelby County, State o Alabama (the “Real Property”):

Lot 40, according to th Survey of Buck Creek Landing, as recorded in Map Book 20 page 138 in the
Probats Office of Shelby County, Alabama; baing situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or lts address is commonly known as lot 40, Buck Creek Landing, Alabaster, Al 36007. The Raal
Property tax identitication number Is B8-23-1-11-3-001-007.007.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interast in and to all lsases of the Proparty and all Ranta from the Propesty
In addition, Geantor grants to Lender a Uniform Commercial Code sacurity interast in the Personal Proparty and Rents.

DEFINITIONS. Tha following worde shall have the following meanings when ussd in this Mortgage. Terms not otherwise detingd i ths
Morigage shall have the meanings attributed ta such tarme in the Uniform Commarcial Code. Al references to dolisr amounts shall maan
amounts in iswful money cof the United States of America,

GQrantor. The word "Grantor” mesns Jamas 3. Mason. The Grantor is the mortgagor under this Mortgage.

Quarantor. The word "Guarsntor” means and includoa without limitation sach and all of tha guarantors, aureties, and accommodation
parties in connsction with the Indebtadnass,

improvaments. The word "improvements” mesna and includes without limitation all existing and future improvemants, buidings.
structuras, mobiie homes atfixed on the Real Proparty, taciities, sdditions, replacementa and other construction on tha Asal Proparty.

indebtecdness. The word "Indebisdness” means all principal and interest payabla under the Nots and any smounts expended or advenced
by Lender to diecharge "obligations ot Grantor or axpenees incurred by Lender to snforce obligations of Grantar unger this Morigage.
together with interest on such smounts as provided in this Mortgage. In addition to the Nota, tha word "indebtedness” includos all
ebligations, dabts and iisbiiities, plue interest theraon, of Grantor 1o Lander. or any one of mora of tham, as well as all claims by Lender
against Grantor, or any one or mare of them, whether now existing or hersafier arising, whether related or unrelsted to the purposs of the
Note, whether voluntary or otherwise, whethar due or not due, absolute or contingent. liquidated or unliquidated and whether Grantor may
he linble individually or jolntly with others, whather obligated as guarantor ofF otharwisa. and whather recovery upon such Indebtedness may
bs or hersafter may become barred by any Btatute af limitations, and whether such Indebtadness may be or hersafter may become
otharwisa unanforcasble.

Lendsr. The word "Lender” means Regions Bank, its successors and sasigns. The Lander in the mortgages undar this MOrgage.

Mortgege. The word "Mortgage” masns this Morigagoe betwesn Grantor and Lendar, and includes without limitation all assignmants and
security intereat provislons relating to tha Peraonal Property and Reants.

Note. The word “Note” means tho promiasory note of credit agreement dated Merch 27, 1997, in the original principal amount of

865,250.00 fram Grantor to Lender, together with all renewals of, extenaions of. modifications ot. rafinancings of, consalidations ot
and substitutions for the promissory note of agrasmant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARLABLE INTEREST RATE.

Personal Property. The words *Parsonal Property” mean all equipmant, fixtures, and other articles of personsl property now or hersaftet
owned by Grantor, and now or haereafter attached or atfixed to the Real Froperty; together with ali accessions, parts, and sdditking to, all
replacaments of, and il aubstitutiona for, any of auch properly; snd togethar with all procesds finciuding without fimitation all insurance
procaads and refunds of premiumes) from any gaia ar other disponition of the Property.

Proparty. The word "Property” meone collectively the Raal Proparty and tha Personsl Property.
Real Property. The words "Real Property” mean the property, interasts and rights deacribed abave in the “Grant of Mortgage™ seclian.

Related Documents. Ths words "Helated Documants™ mean and includs without limitation all promissory notes, credit agresments, osn
Agreameants, anvironmentsl sgreements, guarenties, security agresments, mortgeges, deads of trust, and all athar instrumanta. agreemenis
and documents, whethar now or hergafter exiating, exacuted in connection with the indebtedness.

Rents. The word "Rents” means all present and tutura renis, revenuas, income, issues, rovyalties, profite, and other benefits derived from
the Propearty.

THIS MORTGAGE, INCLUDING TKE ASSIGNMENT OF RENTS AND THE S8ECURITY INTEREST !N THE RENTS AND PERSONAL PROPERTY. 18
QIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss provided in this Mortgage, Grantor ghall pay to Lender ail amcunis sacuréd by This
Mortgage a5 they became due, and ahall strictly partorm ail of Grantor’'s obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Praperty shali be governad by
the tollowing provisions:

Poasession snd Use. Untll in daefauit. Grantor may remain in possesslon and control of and opesate and manage the Proparty and collect
tha Rents from the Proparty,

Duty to Maintsin. Grantor shall maintaln the Property in tenantable condition and promptly partorm aill repes, raplacaments, and
malntanance necessary 1o pressrve its veiue,

Hazerdous Substances. Tha terms "hazsrdoue waste,” "hazerdous substance,” "diaposal.” “ralense,” and "threatened raloans.” as used In
this Mortgage, ahall have the same meanings as set torth in the Comprehsnsive Environmantal Responga., Compensation, and Liability Act
of 1980, as amended, 42 U.5.C. Sectlon 3801, et seq. {("CERCLA"], the Superfund Amandments snd Reauthorization Act of 19886, Pub. L
No. 89-489 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et saq., the Resource Conservation and
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Recovery Act, 42 U.5.C. Sectlon 8901, et seq.. or cther applicatle state or Fadersl laws, rules, or regulations adopted pursusnt 10 any ol
the toregaing. The terms "hazardous waste” and “hazardous substance™ shall alsc include, without limitation, patroleum and patroleum
by-products or any tractian thereo! snd asbestos. Grantor reprasents and werrants to Lender that: (s} During the period of Granfor's
ownership of the Property, thers has bean no use, genaration, manufacture, storage, treatment, dispossl, rolease or threatenad relaase Of
any hazardous waste or substance by sny person on, under, about ot from the Property; (b} Grantor has no knowlisdge of. or reason to
believe that there has been, except as previously dlaclosed to and acknowledged by Lander in wiiting, (i) any use. Qanaralion,
manufacture, storage, trastment, disposat, releass, or threatened release of any hazardous wasta or substance on, under, about or trom the
Proparty by any prior owners or occupsnts of the Praperty or {ii} any actusl or thrastaned litigation or clams ol any kind by sny parson
relating to.such matters; and (ct Except as previausly disclosed to and acknowladged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other suthorized ueer of the Property shall use, genarate, manutacture, store, transt, dispose of, or release any
hazardous wagte or substance on, under, about or from the Property and (il any such activity shall be conducted in compliance with all
applicable federai, state, and local laws, regulations and ordinances. including without fimitation those lsws, regulstions, and ordinances
descrined above. Grantor authorizes Lender and ite agents to entér upon the Property to cnnkq‘ such ingpections and tesis, at Grantor’s
expense, 8s Lender may deem appropriste tc determine complianca ot tha Property with this sactrdn of the Mortgags. Any inspechani o
tests made by Lender shal be for Lender’s purposes only end shatl not be construed to create any responsibility or liability on the part o
Lender to Grantor or to any other person. The represenistions and warrsnties contained herain are based on Grantor's due diligence in
investigating the Proparty for hazardous waste and hazardous substsnces. Grantor heraby (a} raleases and waives sny future clems
against Lender for indemnity or contribtion in the evant Grantor bacomas liable for clasnup or other costs under eny such laws, and (b}
agrees to Indemnify and hold harmiess Landar ngainat any and all claims, losses, liabilities, damagas, panaities, and expanses which Lander
may directly or indiractly sustain or sutfer resulting from & breach of this section ot the Mortgage or a8 a consequance of any use,
genaration, manufacture, storage, dispossl, relesse of thrastaned release occurrng priar to Grantor’'s ownarship or interest in the Proparty.
whathar or hot the same was or should have been known to Grentor. The provisions of this section of the Mortgage, including tha
obligation to indemnify, shall survive the payment of the (ndabtedness and the satisfaction and raconveyance of the lien of this Mortgejo
and shall not be atfected by Lender'a acquisition of any interest in tha Property, whether by toreclosure or otherwisae.

Nuisance, Weste. Grantor shsll not cause, conduct or permit any NUISBNGA NOF commit, permit, or suftter any siripping uf‘nr wasta on o1 10
the Property or any portion of the Property, Without limiting tha genaerality of the foregoing, Grantor will not ramowva, or grant 1o any othar
party the right to remove, any timber, minerals {including oil and gas), soil, gravel or rock products without the prior writlten consant ol
Lendar,

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property without tha prior writtnn
congent of Lendar. As 8 condition to the removal of any Impravements, Lender may require Grantor to make arrangemaents satisfactory 1o
Lander to replace such Improvements with Improvaments cf at least equal valus,

Lender's Right to Enter. Lander and itg agents and representatives may enter upon the Rosl Property at all reagonabla timeas 1o attend to
Lander's interests and to inspect the Proparty for purposes of Grantor's compliance with tha tarma and conditions of this Mortgage.

Compliance with Governmamal Requirements. Grantor shall promptly comply with all laws, ordinences, and reguiations, now or hereatter
in eftect. of all governmantal authorities spplicabia to the uge of occupancy of the Praperty, including without limitation. the Amaearncans
With Digabilities Act. Grantor may contest In good faith any such law, ordinance, or regulstion and withhoid compliance gunng any
proceading, including appropriate appeals, so long 8s Grantor has notified Lender in writing prior to doing so snd 80 long a8, w Landor’s
sole opinion, Lander’'s interests in the Property are not jeopardizad. Lender may requira Grentor to post adequate sacurity or 4 suréty bond,
reasonably satisfactory to Lender, to protect Lendar’s intoresat.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor ahall do all othar acts. in addition to thos
acts sat forth above in this section, which from the character and use of the Proparty are reasonably necessary to prolect and prasarve the
Propearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declara immediataly due and paysble sil sums secured by this Morigage upon
the sale or transfer, without the Lander's prior written consant, of all or sny part of the Real Property, or any interest in the Aeal Proparty A
-sale or transfer” meane the canveysnce of Real Froparty or sny right, title or interest tharsin; whather lagal. heneficial or equilable; whathet
voluntary or involuntary; whether by outright sala, deed, installment sale contract, land contract. contract tor daed. laasehold interest with a
term greater than three (3) years, lease-option contract, or by sale, assignment, or iranafer of any benaficial interast in or ta any land Trusi
nolding title to the Real Property, or by any othar method ot conveyance of Real Propoerty intarest. |f any Grantor is & corporation, partneratip or
imited liabliity company, tranefer also includps any changa in ownarship of more than twenty-five percant {26%) of the voting stock, partnarshif
interasts or Jmited liability company interests, as the casa may be, of Grantor. Howsver, this option sball not be axercisad by Lendar if such
axercisa is prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the {axes and liens on the Property ara a part of this Mortgage.

Payment. Grantor shall pay when due and in all events prior to delinquency) all taxes, payroli texes, spacipl LAxas, ABSASIMANTS, waldt
aharges and sewar sarvice charges levied againat or on account ot the Property, and shall pay when due sll clsims for work done on of foor
sarvices renderad or material furnished to the Proparty. Grantor shall maintain the Property free of all kens having priority over of aqusi 10
the Interest of Lander under this Martgage, except tor the lian of taxes and assessments not due, and axcept as ntherwise provided in thi
following paragraph.

Right To Contest. (rantor may withhold payment of any tex, assesement, or claim tn connection with a8 good faith diapute over the
abligation to pay, so long 8s Lender's interent in the Property ie not jeopardized. If a lien arisas or Is filed #s a rasult of nonpaymant,
Grantor shall within fifteen (18) days after tha lien arises or, if & llen is filed, within fitteen {15} days sfter Grantor has notice of the hilng,
agcura the discharge of the lien, or if requested by Lender, daposit with Lender cash or a sufficiant corporate surety bond of athar security
sstistactory to Lender in an amount sutticient to discharga the lien plus any costs and attorneya’ feea or other charges that could accrue as
g rasult of s foraciosure or sale under the llen. In any contest, Grantor ehall detend itselt and Lender and shall satisfy any adverse judgment
pefora antorcemant against the Property. Grantor ahall name Lander as an additional obligee unodar any surély baond furnishad n the
conteat procaadings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender satisfactory evidence of paymant of the taxes or assesaments and shall
authorize the appropriate goveramantal otfficiel to dollver to Lander at any time a written staterment of the taxes and assesamanis Againet

tha Proparty.

Notics of Construction. Grantor shall notify Lender at least fifteen (15} daye before any work iB commenced, eny services are turnished. or
any materials are supplied to the Proparty, if any mechsnic’s lien, materialmen’s lien, or other lien coukd be aasertad on account of tha
wark, sarvices, or materisls, Grantor will upen request of Lender turnish 1o Lender advance assurances eatisfactory to Lender (hal Grantor
can and will pay the ¢ost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to inguring the Property ara a part of this Morigags.

Maintenance of Insursnce. Grantor snhell procure and msintain policies of fire insurance with stendard axtanded coversge andorasrments on
a raplacement basia for the full insurabie value covering all Improvemants on the Real Property in an amount sufficient to evoid apphcation
of any colnsurance clsuse, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehenalve ganaral liability ingurance in guch covarage smounts 88 Lender may request with Lander being named an additional insurods
in such liability insurance policies. Additionally, Grantor shall maintain such other ingurance, including but not limited to hazard, business
interruption and boller insurance aa Lender may reguire. Policies ghall be written by such insurance companies and in such form as may bo
reasonably accaptsble to Lender. Grentor shall deliver to Lender certificates of coverage from each insurar containing a stipulation thet
covarage will not be cancetlad or diminished without 8 minimum of tan {10) days’ prior written notice te Lender and not Containing any
disclaimar of the insurer's lability for faillure to give such notice. Eamch insurance poticy also shall include sn endorsemant providing that
coverage In tavor of Lender will not be impaired in any way by any act, omission or datfault ot Grantor or sny other peraon. The Real
Property is located in an area designated by the Director of the Federal Emergency Management Agency a8s s specisl flood hazard area
Grantor agrees to obtain and maintsin Federal Flood Ingurance tor the full unpaid principal balance of the ioan, up to the maximum policy
limite sat under the National Flood Insurance Program, or as otherwise requirad by Lender, snd to maintain' such insurance for the term o!
the loan,

Application of Procesds. Grantor shelt promptly notity Lender of any jose or damage to the Property. Lender may make proot of laoss o
Grantor falls to do 80 within fiftesn {16} days of the casuslty. Whether or not Lender’'s sacurity is impaired, Lender may, at its alection
apply the procesads to the reduction of the indebtedness, payment of any lien affacting the Property, of tha restoration and repait 0f the
Property. |f Lender elecis to apply the proceeds to restoration and rapair, Grantar shall repair or raplace the damaged or destroyed
Improvementa in & manner aatistactory to Lender. Lander shall, upon matisfactory proof of such expenditure, pay of raimburae Grantor from
the proceeds for tha rsasonsble cost of rapair or rastoration it Grantor i3 not In default hereundaer. Any procesds which have not beon
disburged within 180 daye after their raceipt and which Lender has not committed to the repair or restoration of tha Praperty ghall ba used
first to pay any amount owing 10 Lender undar this Mortgage, then ta prepay sccrued interest, and the remainder, it any, shall be applied 10
the principst balsnce of the Indabtedness. |If Lender holds any proceads atter payment in full of the Indebtednass, auch peoceads shall be
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Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benafit of and pasa to, the purchaser of the Proparty covered by
this Mortgage at any trustes’s ssie or other zals held under tha provisions of this Mortgage, or at any foreciosura saie af auch Property.

Grantor's Report on Insursnce. Upon request of Landar, howevar not mora than once a year, Grantor shall turnieh 1o Lander & report on
aach existing policy of insurance showing: {a) the name of the insurar; (b the riska insured: (¢! the amount of the policy; (d] the property
ingured, the then current replacemant value ot such property. and tha mannar of determining that valua: and {e] the sxpiration date of the
policy. Grantor shall, upon request of Lender. have an indapendent appraiser satlafactory 1o Lander detarming the ¢esh value replacemeont
cost of the Proparty.

EXPENDITURES BY LENDER. It Grantor {sils to compily with any provision of this Mortgags. or if any action or procesding 18 commancad that
would matarially aftect Lender’'s interests In the Property. Lender an Grantor’s bahalf may, but shall not be required to. take any action \hat
Lender deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Note lrom the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, st Lender's aplion. il (s} be payable on damang. (b be
added to tha balance of the Nots and ba apportionad among and be payable with any Instaliment payments 10 bacome due during aither Ll L
tarm of any applicable insurance policy or (ii} the nemaining term of the Note, ar (¢} be treasted as a balipon payment which will ba due and
oayable at the Note's maturity. This Mortgage also will aecure payment of these smounts, The righta provided for in this paragraph ahall be n
addition to any other rights or any remadies to which Lender may ba sntitled on account of the dafault. Any such action by Lender shall not ba
construed as curing the default so as to ber Lander from any remeady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The totllowing provisions relating to ownarghip of the Property are s part of this Mortgage.

Thie. Grantor warrants that; {a} Grantor holds good and marketabia title of record to the Property in fee simple, tres snd clear of all hens
and encumbrances other than those set torth in the Real Property description or In any titis insurance policy, title report, or final title opirsan
issusd in favor of, and accepted by, Lander in connection with this Mortgege, and (b) Grantor has the full right, powaer, and authanty (o
axscuts and deliver this Mortgage to Lander.

Dsfense of Tite. Subject {o the excaption in tha paragraph sbova. Grantor warrants and will forever defend tha tithe Lo th:n Proparty agamns!
tha lawful claims of all parsons. In the event any action or procesding is commeanced that quastiona Grantor's title or the intarast ol Landar
undar this Martgage, Grantor shall defand the action st Grantor's expanse. Grantar may be the nominal party in such proceading. but
Lender shall be entitled to participata in the proceading and to be representad in the proceeding by counsel of Landar's own choica, and
Grantor witt dsliver, or causs to be dalivered, to Lender such Instruments a8 Lendar may reguest from time to tme 1o parmit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's uss of the Property complies with all axiating apphcabie |Bws
ordinsnces, snd regulations of governmental authorities.

CONDEMNATION. The following provisions reisting to condermnnation of the Property are @ part of this Mortgage.

Application of Net Proceeds. It all or any part cf the Property s condemned by eminent domain procaadings or by any procesding Of
purchase in lieu of condemnation, Lendar may at its slection réquire that ali or any portion ot the net procesds ol the award be appiad 10
the Indebtedness or the repair of restoration of the Property. The net procesds of the award shall mean the award atter payment of ali
reasonable costs, expenaes, and attorneys’ tess incurred by Lander in connection with the condemnation.

Proceadings. 1t any procssding in condamnation is filad, Grantor shall promptly notify Lender in wtiting, and Grsntor shall promptly take
guch ateps as may be nacesssry 10 daferdd tha action and obtsin the award. Grantor may be the nominal party in auch procesding. bu!
Lander shall be entitled to participate In the proceeding and 10 be repragentad in the proceeding by counsel of its own choica, ang Granlor
will deliver of cause to ba daliverad to Lender such instruments as may be requestad by it from time 10 ime (O parmit such participstion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES, The following provisians ralating to governmanisl taxes,
taes and chargas are a part of this Morigage:

Currant Taxes, Fees and Charges. Upon requéest by Lender, Grantar shail sxecute such documents in sddition to this Mortgage and take
wheatever other action is requested by Lander tc perfect and continue Lander's lisn on the Real Property, Grantor shall reimburse Landar 1or
oll taxos, oa described below, together with all expanees incurred in recording. parfecting of continuing this Mortgage. including without
limitation all taxes, fess, decumantary atamps, and other charges for recording or regigtering this Morigage.

Taxes. The following shall constitute Txes 1o which this section applies: {a] & specific tax upon this typs ot Mortgage ar upon all or any
part of the Indebtednoss sscured by this Mortgage: (b} apecitic tax on Grantof which Grantor is suthorized or requirsd to deduct trom
payments on the indebtednase sacurad by this type ot Morigage; (¢} & tax on this type of Mortgage chargeable against the Lender of t Py
holder of the Note; and - {d} & apscitic tax on sll or any portion of the Indebtedness or on payments of principsl and intersst made by
Grantor.

Subasequent Taxes. [f any tax to which this section applies is enacted subsequent 1o the date of this Mortgage. thie event shall have (he
ssme affect as an Event of Default (as dafined below), and Lendsr may exerciss any or all of its svailable remadies tor an Event of Dafauii
as provided below uniess Grantor aithar is] pays tha tax batore it bacomes delinquent, or (b) contests the tax &3 provided above in tha
Taxss and Liena section and deposita with Lander cash or a sutficient corporate surety bond or othar sacurity satielactory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The toliowing provisions relating to this Mortgage as a security agreamant bré o part of
this Mortgage.

Security Agresment. This instrumant shall constitute a security agreement to the extent any of the Property constitutes fixturas Of other
parsonal property, and Lender shall hava sll ot tha rights ot & sacured party under the Liniform Commaercial Code as amanded frorm time to
tima.

Securlty Intersat. Upon reguest by Lender, Grantor ghall sxecute financing statements and take whatevar othar scnon is requesied by
Lender to parfact and continue Lender’s security interest in the Renta and Fersonal Property. In addition to recording this Mortgage in the
real property rscords, Landsr may, st any time and without further suthorization from Grantof, fils exmscuted countarparts, copies of
reproductions of this Morigage ae & tinancing statement. Grantor shall rsimburge Lander for all expenses incurred in partacting oOr
continuing thia securlty interest. Upon default. Grantor shall assemble the Personal Property in & mannar snd at s place reasonabty
convanlsnt to Grantor and Lender and maka it available to Lender within thres (3} days sfter receipt of writtan demand from Lander.

Addresses. The maeiling addresses of Grantor idebtort and Lender (secured party), from which information concarning the security intarant
grentad by this Mortgage may ba obtainsd {esch as reguired by the Uniform Coammercial Code). sre as Etated on the firal page n! this
Maortgege.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provigions relating to further sasurances and attornay-in-tact are a part of thi
Mortgage.

Further Assurances, At any time, and from time 1o tims, upon request of Lender, Grantor will make, exacute and daliver, or will causs 10
be made, executed or delivered, to Lender or 10 Lendar's designes. and whan requested Dy Lendsr. ceuse to ba filed, recorded, rehiled, or
rracorded, ss the case may be, st such times snd in such officas and places as Lendar may desm sppropriste, any and all such mortgages.
deads of truet, mecurity deads, security agresments, financing statarmants, continuation statements, instrumants ol lurther assurance.
certificates, and other dgocuments as may, in the sole opinion of Lander, bs necsssary Of desirable in order to affactuate. complete, perfact.
continug, of preserve (a) the obligations ot Grantor under the Nots, this Martgagse, and the Related Documaents, and (D) the ilens and
sacurity interests created by this Mortgege as first ang prior liana on the Proparty, whethar now owned or hereafter acquired by Grantor
Uniess prohibited by law or agreed to the contrary by Lendsr in writing, Grantor ahall reimburas Lander for all coste snd axpenses ncutrad
in connection with the matters referred to in this paragraph.

Attornay-in-Fact. f Grantor tails to do any of the things referred to in the precading paragraph, Lender may @0 80 tot and in the nama of
Grantor and at Grentor's expense. For such purposes, Grantor hereby irravocably appoints Lender as Grantor's attornay-in-fact for the
purpose of making, executing. delivering, filing. racording, snd doing all other things as may be nacassary of dasirable, in Lander’'s soie
opinion, 1o accemplish the mattars referrad to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtadness, including without imitation all advances sacured by this Marigage, whan due, and
othearwise performs all the abligations Imposaed upon Grantor under this Mortgage, Lander shall axacute and deliver to Grantor & suilabie
aatisfaction of this Mortgage and suitable statemanta of termination of any financing statement on fila avidencing Landar's security interast n
the Rents and tha Personal Property. Grantor will pay, |t permitted by applicable law, mny raasonable termination tee as detarminad by Lander
from tima 1o time.

DEFAULT. Esch of the tollowing, at the option of Lander, shall constitute an event ot defsult ("Event of Dafault”) under this Mortgaga:

Oefsult on Indebtedness. Fallura of Grantor 10 make any paymsnt whan due on the indebtadness.

am a—rwm m
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Dsfault on Other Payments. Faillure of Grentor within the time required by this Mortgage to make any peayment for taxes or insuwrance. ar
any other psyment nacessary to prevent filing of or to atfect discharge of any lien.

Compliance Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, the
Note or in any of the Related Documeants.,

Default in Favor of Third Parties. Should Grantor default under any loan, axtansion of credit, security sgresament, purchase Or sales
agreemaent, or any other agreemant, in tavor ol any other creditor or perscn that may materially atfect any of Grantor's proparty oOr
Grantor's ability to repay the Nota or Grantor's ability to perform Grantor's obligations under this Mortgage or any of tha Related
Documsants., '

False Statements. Any warranty, represantation or statement made or furnished to Landar by or on bahalf of Grantor under this Morigage,
the Note or the Related Documants ia false or misleading in any matarial reapect, either now or at the tima mads ar turnigshed.

Defective Collatersization. This Mortgaga or any of the Felated Documents ceases to bg ip full force and aMact (including failure of any
collateral documents to creats a valid and perfected security intereat or lien) at any tima and sy Teanon.

Death ot insolvency. The death ot Grantor or the dissolution or termination of Grantor's exiatence as a going business, the insotvancy of
Grantor, the sppointment of a recelver for any part of Grantor’s property, any assignmant for the benefit of creditors, any type of credinor
workout. or the commencemesnt of any proceeding under any bankruptcy or insolvency |awa by or against Grantof.

Forsclosute. Forfelturs, etc. Commencement of foreciosuwe of forleiture proceedings, whether by judicial procesding, satf-halp,
rapcseession or any other mathod, by any creditor of Grantor or by any governmantal sgancy against any of the Property. However, tha
subsection shall not apgly In the event of a good Feith dispute by Grantor as to the validity or reasonablanese of tha claim which is the basis
of the toreclosure or forsfsiture proceeding, provided that Grantor gives Landar written notice of such claim and furnishas reservas of a
guraty bond for tha claim satisfactory to Lander.

Braach of COther Agresment, Any breach by Grantor under the terms of any other agresment between Grantor and Lender 1hat 18 nol
ramadied within sny grace period provided thersin, including without limitation any agreemant concerning any indeDtadness or Othar
obligation ot Grantor to Lender, whether axisting naw or later,

Events Affecting Guarmntor. Any of the precading events occurs with respact 1o any Guarantor of any of the Indebledness or anry
GGuarantor dies or bacomes incompatant, or revokas or disputes tha validity of, or liability under, eny Guaranty of the indebtedness.

Adverss Change. A matarial adverse change octurs in Grantor's financial condition, or Lender believes the prospact of payment or
performance of the Indebtedness la irmpaired. -

insscurity. Lander in good feith desma itaelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time theraatter, Lender. at ite option, may
sxercine any one or mare of the following rights and ramadies, in additicn 10 any other rights or remedies provided by law:

Accelerats Indebtedness. Lender shall have the right at its aption without notice to Grantor to declare the antire Indebtednars immmadately
due and payable, including any prepayment panalty which Grantor would be raguired to pay.

UCe Remedies. With raspect to all or any part of the Personal Property, Lander shall have all the rights and remediss of » secured party
under the Uniform Commercial Code.

Collsct Rems. Lender shall have the right, without notice to Grantor, to take posaession of the Proparty and collect tha Rents, inchuding
amounts past dus and unpaid, and apply the net proceeds, over snd above Lender’s costs, against the indebtadness. In turtharance of thia
right, Lendeér may raquire any tenant or other user of tha Proparty to make payments of rent or use fees directly to Lander. If tha Rents are
collected by Lender, then Grantor irrevocably designates t ancdar a8 Grantor's attorney-in-fact to endorse instruments received in paymant
thareof in the name of Grantor and to negotiste the same and collact the proceeds, Payments by tenants of other users to Lander 1n
response to Lender’'s demand shall satiafy the obligations tor which the payments are mads. whather or not any proper grounda tor the
demand existad. lLender may axercise its rights under this subparagraph elther in person, by agent, or through 8 raceiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take poassssion of all or any part of tha Proparty, with tha
power to protect and preserve the Property, to opersts the Property praceding foreclosure or ssle, and to collect the Rants from tha
Property and apply tha proceeds, over and abova the cost of the recaivership, against the Indabtedness. Tha recaiver may sarve withou
pond if permitted by law. Lender’s right to the appolintmeant of a receiver shall exist whethar or not the apparent value of the Proparty
axceeds tha Indsbtedness by a substantial amount. Employment by Lender shall not disqualify & psrson from sarving s a receiver.

Judiclsl Foraclosurs. Lander may obisin a judicial dacree foreciosing Grantor’s interast in alt or any part ot the Property.

Nonjudicial Ssle. Lendsr ahall be authorizad to take possession of the Property and, with or without teking such posssssion. after giving
notice of the time, place and tarms of sale. together with a description of the Property to be sold, by publication once » weak for three {3
succeasive wasks in soms newspaper published in the County of counties In which the Real Property to be sold is located, to sall the
Property (or such part or parie tharaot as Lendar may from time to time elect to sell) in front of the front or mein door of the courthouss of
the county in which the Proparty to ba sold, or a substantial and matarial part thareaf, is located, st public outcry, to the highest bDidder tor
cash. It thers is Real Proparty to be sold under this Morigage in more than ong county, publication shail ba made in all counties where 1he
Real Propsrty to be sold Ia located. It no newspaper ia published in any county in which any Raasl Propeny to be sold in located, the notice
shall be publishad in & newspaper published in an adjoining county for three (3) successive wesks, The aale shall be heid betwean the
hours of 11:00 a.m. and 4:00 p.m. on the dey designated tor the axarcise of the power of sale undar this Mortgage. Landesr may b al
any sale had under tha tarms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hersby waives any
and all rights to have the Property marshalled. In sxercising ts rights and remedies. Lander shall be frae 1o sall all or sny part of the
Property together or separataly, in one sale or by saparate sales.

Deficlency Judgment. |f psrmitted by applicable law, Lender may obtain a judgmant tor any deficiency remaining n the Indabladness duw
to Lander after spplication ot all amounte received from the axercise of the rights provided in this saction.

Tsnancy st Suftersnce. |t Grantor remains in possession of the Property aftar the Property is sold as pravided abave or Lender ¢tharwise
bacomes entitled to posssasion of the Property upon detault of Grantor, Grantor shall become a tenant st sufferance of Landar or tha
purchaser af the Property and shall, at Lander's option, sither {a) pay & reasonable rental for the une of the Property, or [b} vacsts the
Property immadiately upon the demand of Lender.

Other Remedles. Lander shall have all other rights and remadies providad in this Mortgage or the Note or availabla &t law or in aquity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property marshaliec
In &xercialng its rights and remadiss, Lender shail be free to sell all or any part of the Propsrty together or separalely, in one sala ar by
separate sales. Lender shall ba antitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lendsr shall give Grantor ressonable notice of tha tims and place of any public asle of the Personsl Proparty Of ot tha time
aftar which any privete sale or other intended disposition of the Peracnsal Property is to be made. Reasonabla notice ahall masn notice
given at least ten (10) daye before the tima of the sale or disposition.

Waiver: Elsction of Remedies. A walver by any party ot a breach of a provision of this Mortgage shall not constitute & waiver ! or
prejudice the party’s rights otherwies 1o demand strict complisnce with that provision or any other provision. Election by Lendar 10 pursue
any remady shail not exclude pursuit of sny other ramady. and an alection to make expenditures or teke action to parform an obligatwon ol
Grantor under this Mortgage after tailure of Grantor to partorm shall not affact Lander's right to decisre a default snd exercisa its romedids
under this Martgage.

Attorneys’ Fees; Expenses. If Lander Institutes any Buit or action to enforce any of the terms ot this Martgage. Lender shaili be sntitled to
recover such sum as the court may adjudge ressonable as attorneys’ fees at trial and on any appasi. whather or not any court action 1
invelvad, all reasonable axpenses Incurred by Lender that in Lender's opinion are necessary at any time for the pratecton of il intarast or
the enforcement of its rights shall becorma a part of the Indabtedness payable on demand snd shall baar interest trom the date of
expenditura untll repaid et the rate provided for in the Nots. Expenses covered by this paragraph include, without Hrnitation, howevat
subject to sny limits under appliceble law, Lendar's sttorneys’ feas and Lendar'e legsl axpenass whethar or not there i a lawsuit, including
attorneys’ feas for bankruptcy proceadings lincluding eftorte to modify or vacate sny sutomatic stay of injunction), sppesls and any
anticipated post-judgment collection servicas, the cost of sesrching records, obtsining title reports (including foreclosure faportal.
surveyors' reports, and appraisal tees, snd titie insurance, to the extent permitted by applicable law. Grantor slso will pay any court caosts.
in addlition to all other sums provided by law.

NOTICES TO GRANTCR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing, may be eant by ralafacsimila. and shall be affective when actuslly dehvered. or when deposiied




03-27-1997 MORTGAGE Page 6
Loan No 0221 {Continued)

pyep———— -

with a nationafly recognized overnight courler, or, if mailed, aball be doamead eHective when deposited in tha Unitad States msil firet clans.
cortifiad or registerad mail, postage prepaid, directed to the addrassas shown noar the beginning of this Mortgage. Any pstty may changs s
address for noticeas under this Mortgage by giving formal written notice to the othar poarties, specifying that the purpose of tha nolica 18 to
change the party's addreas, Al copiss of notices of forsclosure from the holder of any lisn which has priority over this Morigage shall ba sent
to Lender's address, as shown near the baginning of this Mortgage. For notica purposas, Grantor agraes to keep Lender informed at all imes ot
Grantar's currant address.

MISCELLANEOUS PROVISIONS. Tha following miscelliansous provisions are a part of this Mortgage:

Amandmegts. This Mortgage, togethar with sny Related Documents, constitutes the antire undarstanding and agreement of the parties as
to the mattars set forth in this Mortgage. No siterstion of or amandment to this Mortgage shall be atfective uniess grven In wrnthing and
signed by the party or parties sought to be charged or bound by the alteration or ameandmant.

Annual Reports. if the Property ia used for puxposes othar than Grantor’'s residence, Grantor shall furninh to Lender, upon request. &
certifiad statement of nat operating income récelved from the Property during Grantor's previoue Hiscal yesr in such form and datail as
Lender ahall require. ~Nat oparsting incoma”™ shall mean all cash receipts from the Property lees all cash expanditures mads in connacton
with the operation of the Property.

Applicabia Law. Thia Mortgage has basn deliversd to Lander and sccepted by undﬂhmlsuhufhm. Subject 10 the proviskons
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Aisbama.

Arbitration. Lender snd Grantor agree that all disputes, cisims and controversies betwesn them, whethar Individual, joint, or ciass in
nntur-.arllinqirﬂmﬂihmnﬂmmmw.mmmm:mmMMMl.MhmmMmmm
Rules of the Amaricen Arbitration Assoclation. upon requast of either party. NG act to take or dispose of any Colisteral shall constitute a
waiver of this arbitration agreamant or be prohibited by this arbitration agreemant, This includes, without limitation, obtaining inunchve
relief or 8 temporary restraining order; invoking a power of sale under any deed of trust or mortgage; obtaining 8 wrt of attachment or
imposition of a receiver; or axercising any rights relating to parsonal property, including taking or disposing of such propefty with of without
judiciel process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, clsims, or controversies concarning the lawfulnass of
reasonableneas of any act, or exercise of any right, concerning any Collateral, including any claim to rescind, reform, of otherwise modily
any agreament ralating to the Collateral, ahall also ba arbitrated, provided hawaver that no arbitrator ahall hava the right or tha power to
anjoin or restrain any act of any party. Jutdgmeant upon any award rendersd by any arbitrator may ba entered in any court having
jurisdiction. Nothing In this Mortgage shall preciude any party from saeking equitable religt from & court of compatent junsdiction  The
statuta of limitations, sstoppel, waiver, iaches, and similar doctrines which would otharwise be applicable in an action brought by 8 party
shall be apphicable in any arbitration proceading, and the commancemant of an arbitration proceading shall be deemed the commancemant
of an action for these purposes, The Federal Arbitrstion Act ashall apply 1o the construction. interpretation. and anforcement of this

arbitraticn provision.

Caption Hsadings. Caption hasdings In this Mortgage are for conveniance purposes only and are not to be usad to intarpret or detina tha
provisians of thls Mortgage.

Merger. Thers ahall ba no merger of the interest or estats credted by this Mortgage with any othar interest of astate i the Property at any
time held by or far the banatit of Lendear in any capacity, without the written conaent of Lender.

Savernbility. If s court of compatent jurisdiction tinds any provieion of this Mortgage to be invalid or vnanforceshis a3 10 any parson or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons of circumatances. | faasible,
sny such offending provision shall be deemad to ha modified to be within the limits of enforcaability or validity. howaver, if the oHending
provigion cannot be sc modifled, it shall be stricken and all other provisions of this Mortgage in sil other raspects shall ramain valid and

anfarceabls,

guccessors and Assigns. Subjsct to the limitations stated in this Mortgage on transfer of Grantor's interest, this Morigage shall be binding
upon and inure to the banefit of the parties, their successors and assigna. If ownership of the Property becomas vestsd in 8 parson othear
than Grantor, Lendar, without notice to Grantor, may deaal with Grantor's successors with referance to this Mortgage and the indebledness
by way of forbearance or extansion without rateasing Grantor from the obligations of this Mortgage or liability under tha tndabtednass .

Time Ia of the Essence. Time ie of the essenca in the partormance of thia Maortgage.

Waiver of Homestead Exemption. Grantor hereby releasen and waives all rights and banefits of the homestead pxempticn laws of tha Stats
of Alabsmn as to all indebtednesa aacured by this Mortgage.

Walvers and Consents. Lender shall not be desemed to have waived any righte under thia Mortgage {or under the Relatad Documents!}
unilaas such waiver is in writing snd signed by Lender. No dalay or omission on the part of Lender in exarcising any right shall operate as a
waiver of auch right or any other right. A waiver by any party of a provision of this Mortgage shall pot constitute a waiver of or prajudice
the party’'s right otherwlse to demand strict complianca with that provision or any other prowvision. No prior waiver by Lender, nor any
cpurse of dealing batween Lender and Grantor, shail constituts & waiver of any of Landar’s rights or any of Grantor's obligations as to any
future transsctions. Whenever consent by Lender is required in this Mortgage, tha granting of such consant by Lender in any instance shal!
nct conatitute continuing consent to subseguent instances where such consent 8 required.

**. 8 16,900.00 of the proceeds ot this loan have been applied on the purchasse prica of the property describad herein conveyed to
maortgagor aimultansousiy harawith,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT8 TERMS.

GRANTOR:

This Mortgage prepared by: X

Name ot Signer: Lowiss Holland

= 1 -
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sTATE of Alabama )
| 88
COUNTY OF Shelby )

.

[, the undersigned authority. a Notary Public in and tor aaid county in eaid state, heraby certify that James D. Mason, whose name ik signed o
the foregoing instrument, and who is known to me, acknowledged before me on this day that, being informed of the contants of said Maortgage.
ha or sha axacuted the asme voluntarily on tha day the same bears date. *

Given under my hand snd official seat this _27th day of March /™ 19 97

S TAMISSION FXEIRICART A 1ge,

NOTE TO PROBATE JUDGE

This Mortgage secures opsn-end or ravolving indebtedness with residential res) property or interests; thersfors, under B-Eﬂon 40-22-2(11b,
Code of Alabams 1975, as amendsd, the mortpage fillng privilege tex on this Mortgage should not sxcesd 8.15 for sach $100 {or fraction
thereof) of tha credit Hmit of ¢ provided for hersin. which i the maximum principal indebtednass tc be sscured by this
Mortgage at any oné tima.

My commission expiren

Regiona Bank
By:
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