SUBORD | NAT ION AGREEMENT

Borrowsr: _Larry R. Grill . 5.5, No.: __
Co-Borrqwar: Rosemary Grill - $.5. No.: __
Gate of this agreement: March 21 L _ . 997
Date of Equity AssetLine Agreement: _ August 29 T 18 95

Inst & 19957-10898

EqQuity AasetlLine Account No.: 92025320 —

**Inutrﬁment #1995-27183

Dats of Mortgage: _ August 29 1995 Real: ** Book :
Mortgage recorded in She Lby County, Alabama

New Mortgagee: Southeastern Mortgage Of Alabama L.L.C.

- Alabama
This agreement. In this agreement, we, us, and our mean SouthTrust Bank of You
and your mean sach and every borrowsr or co-borrowsr named above. Mortgages msans
the New Mortgages named above. ‘

Your (ine of credit. You recelved a line of cradit from us under the Equlity

Assetl ine Agresmant described above. To secure your oblligations under that
agresmant, you gave us a mortgage on roal estate. This mortgage (s described above.
Under the Equity AssetLine Agreement, you agreed not to place any additional
encumbrances on the property described in the mortgage.

Naw mortgage. You have requested that we aliow you o place an additional
sncumbrance on this property. You would | lke to give another creditor a mortgage on

this property. This creditor Is the Mortgagee.

Subordination. You have also requested that we agree to subordinate our Interest In
this property to the Intarest that you plan to glive to the Mortgages. We agres to

de 80, but only 1o the amount of the new mortgage debt to the Mortgages. Our

incoresx wiii not ps subordinated to any later Increase In that amount ©or any other. ...
debt that you owes to the Mirtgages, whethsr now owed or Incurred (ater. The amount

of the new mortgage debt owed to the Mortgages Is: $_ 295.000,00 .

Notice of reduction of Iine of credit. Ws have reduced ths credit avallable under
youy Equity AssetLIine to the following amount: $ .

Your obligations continus. Our antering Into this agreement does not change any of
your obligations to us under the Equity AssstLine Agresment. You agree that we have

not walved any of our rights.

Signatures. By signing this agresmsnt under seal, you agree to all the terms of
thies agraement, Inciuding the terms In the Equity Assetline Agreemsnt. You
acknowledge that we have glven you a completed copy of this agreement.

CAUTION == IT IS IMPORTANT THAT YOU THOROUGHLY READ THE
CONTRACT BEFORE YOU SIGN IT

Borrower:

rry B. Grill

Co~Borrower: LJ:El‘ﬁiSL_Q___;
Rosemary Grill
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CERTIFICAT ION

! am & notary public for Jefferson County, Alabama. | certify that

Larry R. Grill and Rogepary Grill » wWhoss names are signead
above and who | know, appeared before me and executed this agreement. Thoy
acknowledged to me that they were I(nformed of the contents of this agreement and

gsigned It voluntarlty.

Notary Public

| am a notary publlc for Jefferson County, Alabama. | certify that ..S'-kEhm W
__¥L¢££ ., whose name |s signed above and who | know, appeared
bafore me and executed this agresment. He or she acknowliedged to me that he or she
Informed of thg contents of this agreement and llunid [t votuntarliy as thu
( of SouthTrust Bank of ,’ﬁﬂﬁ full authorlity to do 80

and as thn act of -the Blﬂk-8¥u£TTgust-Eank;Elnk 2 an Alabama banking association.
ama
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