MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
as:

JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS, INC,

has/have justly Indebied to First Federa) of the South
hareinafter called the Mortgagee, In the principal sum of One Hundred Sixtesn Thousand and 00/100
—e—erepe— ____116,000.00) Dotars,

This instrument was prepared by

as avidanced by negotlable note of even dats herewlth,

NOW, THEREFORE, In consideration of the premises and in order to secure the payment of said indsbtedness and any renewals or
extensiona of same and any other Indebtedness now or heresfter owed by Mortgagors or Mortgages and compliance with &t the stipulations

hereinafter contained, the said CARTER HOMEBUILDERS, INC.

(hersinafier called Morigagors) do hereby grant, bargain, sell and convey unto the said Morigagee the following
described real estate situsted In SHELBY County, State of Alabama viz;

LOT 481, ACCORDING TO THE SURVEY OF WEATHERLY, TREYMOOR ABBEY, SECTOR 22, AS RECORDED
IN MAP BOOK 21, PAGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

—_ - —t—- !
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together with all rents and other revenues thereof and all rights, priviieges, easements, tenaments, interests, improvements and sppurtenances
thereunto belonging or in any wise appertaining, Including any after-acquired title and smssments snd all rights, tile and intersst now or
hereafter owned, by the Mortgagors in and to all bulkdings and improvements, storm and screen windows and doors, gas, steam, electric and
other heating, lighting, ventllating, air conditioning, refrigerating and ocoking apparatus, slevators, plumbing. sprinkiing, and other equipment
and fixtures attached or appertaining to sald premises, all of which (hereinafter designated as the mortgaged proparty) shall be desmed raalty
and conveyad by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Morigagee, Flrst Federal of the South
its successors and assigns forever.

And for tha purpose of further securing the payment of said indebtedneas the Mortgagora covenant and agrees as follows:

1. That they are lawfully selzed in fee and possessed of sald morigaged property and have a good right 1o convey the same as
aforesaid, that theay will warrant and forever defend the {tle against the lawful claims of alf persons whomsoever, and thal said property is free
and ctear of all amergencies, sasaments and restrictions not herein specifically mentioned.

2. That thay will pay all taxes, assessments, or other llens taking priority over this mortgage when imposed legally upon sakl mortgagad
property and should default be made In tha payment of sama, or any part thereol, sald Mortigages may pay the same,

3. That they wlll keep the buildings on said premises contlnuously insured In such amounts, in such manner and in such companies as
may be satisfactory to the Mortgagses against [oss by fire and such other hazards az Mortigages may spacify, with loss, if any, payable to
said Morigages, and wil deposht with Morigagee policies tor such Insurance and will pay premiuma thereof as the same become due
Mortgagors shall give immediate notice In writing to Morigagee of any loss or damages to sald premises caused by any casualty. H
Martgagors fall to keep said property Insured as above specified, the Mortgagee may insure said property tor ts insurable vaiue against loss
by fire and other hazards for the benefit of the Morigagee. The proceads of such insurance shall be paid by insurer to Morigagee which is
hareby granted full power to settie and nurr;prumlsa claims under sl pollcies and to demand, receive and receipt for all sums becoming due
thersunder; sald proceeds, H collacted, to be cradited on the Indebtedness secured by this morigege, less cost of colecting same, or to be
used in repalring or reconstructing the premises as the Mortgagee may stect; all amounts s0 expected by said Morigagee for insurance or for
tha payment of taxes, assessmenis or any other prior liens shall become a debt due sald Morligagee additional to the indebiecdness herein
described and at once payable without demand upon or notice to any person, and shall be secured by the llen of this mortgage and shall
bear interest at the highest lagal rate from date of payment by said Mortgagee and at the election of the Morigagee and without notice o
any person, the Morigages may dsclare the entire indebtedness secursd by this morigage due and payable and this morigage subject 1o
foreclosure and sams may be foreciosed as hereinafter provided.

4. To take good care of the morigaged property above described and not to commit or permit any waste thereon, and o keep the same
repaired and at all times to maintain the same in as good conditlon as it now is, reasonable woar and tear sione mpected.

5. That no delay or failure of the Mortgages to axerciss any option to declars the maturity of any debt secured by this mortgage shal be
taken or desmed m2 a walver of the right to axercise such cptlon or 1o declare such forfeiture sither as to pant or present default on the par
of sald Morigagors, and that the procuremant of insurance or payment of taxes by the Mortgages shall not be laken or deemed as a walver
of the right ta declare tha maturity of the Indebtadness hereby sscured by reason of the fallure of the Mortigagors to procure such insurance
or to pay such taxes, it belng agreed that no terms or conditions contained in this morigage can be walved, altered. or changed except as
evidencaed in writing signed by the Mortgagors and by the Morigages.

8. That they wii wel! angd Wruly pay and discharge any indebtedness hereby secured ms it shall become due and payable including the
note of notes above described, any renewals or axiensions thereo!, and any other notes or obligations of Mortgagars to Morigagee whether
now or harsafier incurred.

7. That after any default on the part of tha Mortgagors, the Mortgagee shall, upon biN fled or other proper legal preceding being
commenced jor the foreclosurs of thie mortigage, be entitisd as a mafter of right to the appointment by any compelent court or tribunal
without notlce to any party, of & recelver of the rents, Issuss and profits of said premises, with power to lsass and control the said premises
and with such other powers &8 may be deemed necessary, and that a reasonable attomey's fee shal, among other axpenses and costs. be
fixed, allowed and pald out of such rents, [ssues and profits or cut of the proceeds of the sale of sald morigages property.

B. That all the covenanis and agreements of the Mortgagor's herein contgined shall extend to and bind their heirs, executors,
administrators, successors snd aasigns, and that such covenants and agreements and all options, rights, privileges and powers hersin given,
granted or aecured to the Morigages shall Inure to the benefit of the helrs, successors or assigne of tha Morigages.

g, That the debt hersby securad shall at once become due and payable and this mortgage subject to foreclosure as herein provided af
the option of the holder hereof when and i any statement of llen is fled under the statutes of Alabama, relating to llens of mechanica and
materialmen, without regard to the form and contenis of such statement and without regard to the existence or non-existence of the debt or
any part thereof, or of the llen on which such statement s basad.
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10. This Is a construction loan morigage and the sald 30ne Hundred Sbdesn Thousand and 00/100

is being advanced o Morigagor by Marigages in accordance with a Loan Agrsement batween
Mortgagee and Morigagor dated the date hereof. Notwithetanding anything to the contrary contained in thia mortgage or in the note secured
heraby, or in any other instrument securing the loan evidenced by sald note, Mortgages may et its option deaciare the entirs indebtedness
sacured hersby, and all Inierest therean and all advances made by Morigagee hersunder, immediately due and payabie in the svent of a
breach by Morigagor of any covenant contained in this mortgagse, the note secured hereby, or in said Loan Agresment bestween Mortgagor
and Mortgagee, dated the date hersof, which said Loan Agreement Is, by reference thersto, herein Incorporated to the same exient and
sffect as thoug said Loan Agreement were set forth heremn In full.

11. In addition to the sald $ 116,000.00 principal amount with Interest secured hersby, this mortgage shall also secure any and
sil other and additional indebtecdness now or hereafter owing by Mortgagor to Morigagee. Durng the perdod of construction of the
improvements contemplated to be constructed upon the Mortgaged Froperty, this mortgage tovels ‘wM the undersipned, in conskdsmtion of
said indebtedness, and to secure tha prompt payment of the same, with tha interest thereon, and further to secure tha performance of the
covenants, conditions and agresments set forth In this morigage, and in sald Loan Agresment, have bargained and sold and do hersby grant.
bargain, sel, allen and convey unto Mortgagee, s succeasors and assigns, the following described additional property, situaled or to be
sifuated on tha real estate hereinabove described and mortgaged:

All bullding materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the mortgagons for
the purpose of being used or useful In connection with the Improvements located or to be located on the hereinabove described real esiate,
whether such materials, equipmaent, fixtures and fittings are actually located on or adjacent 10 aald real estate or not, and whether in siomge
or othsrwiss, wherssoever the same may ba located. Personal propsrty hersin conveyed and mortgaged shall include, but*without hmitation,
all  lumber and lumber products, bricks, buliding stones and bullding biocks, said and cement, roofing metedals, paint, doors, windows,
hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating and air conditioning squipment and appiances, slectrical and gas
equipment and appllances, pipss and plplng. cmamental and decorative fixtures, and In general all buliding materials and equipment of every
kind and charactar used or usetul In connection with said improvements.

12. Plural or singular words used herein to designats the undersigned Morigagors shall be construad to refer to the maker or makers of
this morigage, whather one or more persons cr a corporatlon.

UPON GONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtednass hereby secured as #
shall become due and payabla and shall In &l things do and perferm all acts and agresments by them hersin agreed 1o be done according
to the tanor and affect hereof, then and in that event only this conveyanca shall be and becoma null and vold; but should default ba made in
the payment of the Indebtedness hereby secured or any renewnls or sxtensions thereof or any part thereof or should any interest thereon
remain unpald at maturity, or should default be made In the repayment of any sum expsnded by said Mortgagee under the authority of any of
the provisions of thls mortgage or should the Interest of said Mortgagee in sald Property become endangsred by reason of the enforcement
af any pror lien or encumbranse theredn so as 1o endangsr tha debt hersby sscured, or should a petition 1o condamn any part of the
mortigaged property be filad by any authority having power of eminant domain, or should any law, either faceral or state, be passed Imposing
or authonizing the Imposition of a specific tax upon this mortgage or tha debt hereby sacured, or pemmiting or authorizing the daduction of
any such tax from the principal or Interest secured by this morigage or by virtue of which any tax or asssssment upon the mortgaged
pramisss ahall be charged against the owner of this mortgage or should at any time of the stipulations contained In this morigage be
declared Invalid or inoperative by any court of competent jurisdiction or should tha Mortgagors fall to do and perform any other act or thing
hergdn required or agreed 1o be done, then inh any of sald svents the whole of the indebtedness hereby secured, or any portion o part of
samg may not as sald date have been pafd. with interest thereon, shall at once hbecome due and payable and this morgage subject to
foraclosure at tha option of the Mortgages, notice of tha axercise of such option being hereby sxpressly waived; and the Mortgagee shall
have the right to enter upon and take possession of the property hereby conveyed and after or without taking such posseasion to ssfl the
same bsfore tha County Court House door In : County, Alabama at public outcry for cash, after fiest giving
nolice #f the time, place and terms of auch sale by publication once a week for three consecutive weeks prior to said sale in a newspaper of
general clrculation publshed n said County, and upon the payment of the purchase money the Morigegee, or owner of the debt and
mortgage, or auctloneer, shall axecute to the purchaser for and in the name of the Morigagors a good and sufficient deed to the property
sold; the Morigagee shall apply the procesds of sald sale: First, to the axpsnse of advertising, selling and conveying. including a reasonable
attorney's fee; seccond, to the payment of any amounts that may have been expended or that may then be necessary to expend In paying
insurance, taxes and other sncumbrances, with interest therecon; third, tc the payment in full of the prncipal indebtedness and interest
tharson, whether the sams shall or shail not have fully matured at the dats of sald sale, but no intersst shall be collected beyond the date
of sale; and fourth, the balance, If any, 10 be paid over to the said Mortgagors or to whomaoevsr then appears of record 1o be the owner of
said property. The Mortgagee may bld and bscome the purchaser of the mortgaged proparty at any foreciosure sale tharsunder.

IN WITNESS WHEREOQF, the undersigned have hereunto set their hands and seals this the 3rd day of April
1997

(SEAL)
CARTER HOME R .President

(SEAL}
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THE STATE OF ALABAMA }
88,

JEFFERSON COUNTY
|, tha undersigned, a Notary Public in and for sald County, in said State, hereby cerlify that
whoss hame sighed 1o the foregoing conveyance
and who known to me, acknowledged before me on this day that, being informad of the contents of the conveyance

axecuted tha same voluntarity on tha day the sams bsars date.
Given under’ my hand and official seal, this 3rd  day of April . 1897

* % oy g

Notary Public
THE STATE OF ALABAMA }
LTS
JEFFERSON COUNTY
], the undersigned, a Notary Public in and for sald County, in said State, hersby certify that
whoss name signed to the foregoing conveyance
and who known to me, acknowledged before me on this day that, being Informed of the contents of the conveyance
axacuted the sama voluntarly on the day the same bears dale.
Given under my hand and officlal seal, this 3rd  day of Apri] . 1997
Notary Public
THE STATE OF ALABAMA }
BS.
JEFFERSON COUNTY

|, the undersigned, Notary Public in and for said County, in and State, herebry certity 1hat
whose name as President of tha

, & corporation, s signad to the foregoing conveyance, and who
is known to ms, acknowledged before me on this day that, being informed of the contents of the conveyance, he, asz such officer and with

fult authority, executed the same voluntarily for agg s tha At oF AN G FAREIEPRY LARGE.
= oo my hand and ol see, i MY SUOTSONENIRES ARG, 1997

i O Nan b
iR A Vet

" -
TO
MORTGAGE DEED
THE STATE OF ALABAMA }
53
JEFFERSON COUNTY
Office of the Judge of Probate,
| harsby cartify.that the wihin mortgage was fllad In thie office for record on the _ 3rd  day of Aprli . 1997

at o'clock M, and duly record In Volume of Mortgages, at page

and axamined.

Judga of Probate
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