MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
8s:
JEFFERSON County

This instrumeant was prepared by:
KNOW ALL MEN BY THESE PRESENTS: That whereas RATER HOMEBLUI .

has/have justly Indebted to Firgt Federal of the South
hersinafter called the Mortgagee, in the principal sum of One Hundred Sixteen Thoussnd snd 00/100

™ 116.000.00) Cokars.
* % s s

as svidenced by negotiable note of aven dats herewlth,

NOW, THEREFORE, In consideration of the premises and in order {0 securs the payment of said indebiedness and any renewals of

extensions of sams and any other indebtedness now or hereafier owed by Morigagors or Mortgages and compliance witheall the stipulations
hereinatter contained, the sald CARTER HOMEBUILDERS, INC.

{hersinafter called Morigagors) do hereby grant, Dargain, sell and convey unto lh-l siid Mortgages the following
described real estats siuated n SHELBY . County, State of Alabama viz:

LOT 494, ACCORDING TO THE SURVEY OF WEATHERLY, TREYMOOR ABBEY, SECTOR 22, AS RECORDED
IN MAP BOOK 21, PAGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

PRODATE

190.00

o %L

20 PM CERTIFIED

CHELBY CONTY JUXE *F

inst # 1997-10737
04 /07/1997-10759

i2:
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together with all rents and other revenuss thereo! and all rights, privieges, sasements, tmuﬁlh'ﬁhﬁm improvemaents and appurtenances
thereunto belonging or in any wise apperaining, inciuding any witer-sacquired title and sasements and al rights. tite and interset now or
harsafter owned, by the Mortgagors in and to all bulldings and improvemants, storm and screen windows and doors, gas, steam, alectric and
other heating, lighting, ventiating, alr conditioning, refrigerating and cooking apparstus, slevators, plumbing, spriniling, and other aquipment
and fixtures attached or appertaining to said premises, all of which {(hereinafter designated as the mortgaged property) shall be desmed realty
and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereaf unto the Morigagee, ﬂ[ﬁ_ﬁlﬂﬂﬂMi‘l
fts successors and asslgna forever,

L
And for the purpose of further securing the payment of said Indebtedness the Morigagors covenant and agrees an follows:

1. That they are lawlully selzed in fee and possessed of said morigaged property and have a good right to convey the same &
aforesaid, that they will warrant and forever defend tha_tﬂla against the lawiful claims of all persons whomsoever, and that sakd property is free
and clear of all emergancies, sasements and restrictions not herein spacifically mentioned.

2. That thay will pay all taxes, assessments, or other ilsne taking priorty over this morigage when imposed legally upon said mortgaged
property and should default be madse in the payment of same, or any part thereof, said Morigages may pay the same.

3. That thay will keap the buildings on said premises continuously Insured in such amounts, In such manner and In such companies as
may be satisfactory to the Morigagees againsl loas by fire and such other heazards ss Mortgagee may specity. with ioss, i any, payable to
sald Mortgagee, and will deposit with Mortgagee policies for such insurance and will pay premiums thereo! as the same become due
Mortgagors shall give immediate notice in writing to Morigages of any loss or damages to said premises caused by any casualty. I
Mortgagors fall to kesp said property Insured as above spacified, the Mortgages may insure said property for Its Insumbile vaiue against [oss
by fire and other hazards for the benefit of the Morigagee. The procesds of such Insurance shall be pald by insurer to Morigages which 15
heraby granted full power to settie and cofnptomise claims under all policies and to demand, receive and recalpt for all sums beacoming due
thereunder: said proceeds, it collected, to be credited on the indebledness sscured by this morigage, less cost of coliscting same, or 1o be
used In repaiing or raconsirugting the premises as the Morigages may slact; all amounts so expacied by sald Morigagese for insurance or for
the payment of taxes, assessments or any other prior llens shall bacome a debit due said Mortgagee additional 1o the Indebtadness heren
described and at once payable without demand upon or notice to any person, and shall be secured by the lisn of this morigage and shall
bear interest at the highest legal rate from dats of payment by said Morigagee and at the election of the Morngages and without nolice 1o
any person, the Morigages may declare the entire indebtedness secured by this morigage due and payable and this morgage subject to
toraclosurs and samas may be foreclosed us hereinafter provided.

4, To take good care of the mortgeged property above described and not 1o commit or permit any waste thereon, and 1o kesp the same
repaired and &t &l times to maintain the sama in &8 good condition as it now is, reasonable wear and tear alone expected.

5. That no delay or fallure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this morigage shall be
taken or desmed as a waiver of the fght to exercise such option of to declars such {orfeiture either as to part or present default on the past
of sald Morigagors, and that the procuremaent of insurance or payment of taxes by the Morigages shall not be taken or deemed a8 & waiver
of the right to declare the maturity of the indebiedness hereby secured by reason of tha failure of the Morigagors 10 procure such insurance
or 10 pay such taxes, it being agreed thai no terms or conditions contained In this mortgage can be waived, altered, or changed sxcep! as

avidenced in writing signed by the Morigagors and by the Morigages,

g, That they will wsil and truly pay and discharge any indebtedness hereby secured as it shall become due and payable including the
note of notes above described. any renewals or extensions therscf, and any other notes or obligstions of Morigagors to Morigagee whethaer
now Or hersafter incurred,

7. That after any defaull on the part of the Morigagors, the Morigagee shall, upon bill flsd or other proper legal preceding baing
commenced for the foreciosure of this mortgage, be entitied as a matter of right to the appolniment by any competenl court or tribunal
without notice to any party, of & recetver of the rents, issues and profits of said premises, with power to lease and control the aaid premises
and with such clher powers as may be deemed necassary. and that s reasonable attomey's fee shall among other &penses and costs, be
fixed. allowed and pald out of such rents, issues and profits or out of the proceads of tha sale of sald morigages property.

8. That all the covenants and agresments of the Mortgagor's herein contained shall extend to and bind their heirs, execulors.
administrators. successors and assigns, and that such covenants and agreements and all options, rights. privieges and powers herein ghen.
granted or secured 1o the Mortgages shall inure 1o the bansfit of the heirs, successors or assigna of the Morigages.

9. That the debt hersby secured shall at once become due and payable and this morigage subject to forecioaure as herein provided al
the option of the holder hereof when and If any siatement of lien is filed under the statutes of Alabama, relating to liens of mechanics and
materiaimen, without regard to the form and conients of such statetmant and without regard to the sxistence or non-existence of the debl or
any part thereof, or of tha lien on which such statemant is based
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» . ia being advanced o Morigagor by Morigages In accordance with a Loan Agreement between
Mortgagee and Mongagor dated the date hersol. Notwithsianding anything to the contrary contained In this morigage or In the note secured
hersby, or in any other Instrument securing the loan evidenced by said note, Morigages may at s option declare the entirs indebiedness
secured hereby, and all intersst thereon and all advances mads by Morigages hersunder, immediately dus and payabie in the event of a
breach by Mortgagor of any covenant contained in this mortgage, the note secured heraby, of in sald Loan Agreement betwesn Mortgagor
and Mortgagee, dated the date heredf, which said Loan Agresment is, by reference thersto, hersin incorporated to the sams sxient and
effect as though sald Loan Agreement were set forth herein in full.

11. In addition to the said $ _ 116,000.00 princlpal amount with Interest secured hereby, this mortgage shali also securs any and
all other and additional Indebtedneas now or hersafter owing by Morigagor to Morigages. During the period of construction of the
improvemaents contemplated to be constructed upon the Morigaged Property, this morigage.caveps apd the undersigned, in considenation of
said Indebladnesy, and to secure the prompt payment of the same, with the intarest thereon, and further 1o secure the parformance of the
covenanis, conditions and agreements set forth In this mortgage. and in said Loan Agreameni, have bargained and sold and do hersby grant.
bargain, sell, alien and convey unto Mortgeges, its successors and assigns, the following described. additional property, situaied or to be
situated on the real estats hersinabove described and morigaged.

All butiding materials, equipment, fixtures and fittings of every kind or charecter now owned of heresfter acquired by the morgagors fos
the purpose of being used or ussful in connection with the improvements located or to be located on the hersinabove described real estata,
whether such materials, equipment, fixtures and fittings are actuafly located on or adjacent 10 said real estate of not, and whether in storage
ot otherwise, wheresoever the same may be located. Personal property herein conveyed and morigaged shall include, buf withoul imitation.
gl lumber and lumber products, bricks, building stones and building blocks, said and cement, roofing materials, paint, doors. windows.
hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating and alr conditioning equipment and appliances, electrical and Qas
aquipment and appliances, pipes and piping, omamental and decorative fotures, and in general all buliding materals end equipment of every
kind and charmcisr used or useful in connection with said improvements,

12, Plursé or singular words used herein to designate the undersigned Mnngngnr;l'shnl be construed to refer to the maker o makers of
this morigage, whether cne Or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and dischargs the indebtedness hereby secured as it
shall become due and paysble and shall In all things do and perform al acts and agresments by them hersin agresd to be done according
10 the tenor and affect hereof, then and In that event only this conveyance shali be and become null and void; but should default be made In
the payment of the Indebtedness hersby secured or any renewals ot extensions thersof or any part thareof or should any interest thereon
remain unpaid at maturity, or should defaull be made in the repayment of any sum sxpendaed by sakl Mortgages under the authosty of any of
the provisions of this mortgage or should the interest of sald Mortgages In said Propaerty becoms sndangered by reason of the soforcement
of any prior llsn or encumbranca thereon 8o as to sndanger the debt hersby seoursd, or should a psatition to conclemn any part of the
mortgaged proparty be filed by any suthority having power of sminent domaln, or shouki any law, either federal or state, be passed imposing
or authorizing the imposition of a specific tax upon this morigage or the debt hereby socured, or pemitting or authorizing the deduction of
any such tax from the principal or Interest secured by this morigage or by virtue of which any tax or assessment upon the morigaged
pramises shall be charged against the owner of this mortgage or should at any time of the stipulations contained in this morigage be
geciared invalid or inopsmtive by any court of competent jurisdiction or should the Mortgagors fail to do and perform any other act or thing
herein required or agreed to be cdone, then in any of said events the whole of the indebtedness hereby secured, or any portion or pan of
same may not as sald date have been pdid, with interast thaveon, shal at once become due and payabla and this morigage subject 10
jorsclosure ai the option of the Mortgages, notice of the exerclse of such option being hersby expressly waived. and the Morigages shal
have the right to enter upon and take possession of the property hereby conveyed and afier or without taking such possession to sell the
same befors the County Court House door in County, Alabama at public outery for cash, after first giving
notice of the time, place and terms of such sale by publication once a week for three consecutive weeks prior 1o sald sale in a nawspaper of
general circulation published In said County, and upon the payment of the purchase monsy tha Mortgages, or owner of the debt and
mortgage, or auctlonser, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficlent deed to the property
scld; the Mortgages shall apply the proceeds of said sale: First, to the expense of advertiaing, sefing and conveying. including a reasonable
atiomey's fee: second, to the paymant of any amounts that may have been axpended or that may then be necessary 10 axpend in paying
insurance. taxes and other encumbrances, with interest thereon; third, to the payment In full of the principal indabtedness and interest
thereon, whether the same shall or shall not have fully matured at the date of said sals, but no interest shall be collected beyond the dale
of sale: and fourth, the balance, H any, 10 be paid over to the said Mortgagors or to whomsoever then appears of record to ba the owner of
said property. The Morigages may bid and become the purchaser of the mortgaged proparty al any foreclosure sale thersunder.

IN WITNESS WHEREOF, th€ undersigned have hersunto set their hands and ssals this the Jrd day of April

__..--"""‘-.H-.

e

KERRY CARTER ,Presldent

(SEAL)

(SEAL)
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THE STATE OF-ALABAMA }
 TH

JEFFERSON COUNTY

[, the undersigned, a Notary Public in and for sakd Gounty, In said State, hereby certify that

whoee name signed 10 the foregoing conveyance

and who known to me, acknowladged bafore me on this day that, being informed of the contents of the conveyance
executed the same voluntarily on the day the same bears date.

Qiven under-my hand and official sea), this __ 3rd  day of April . 1987
Notary Public 2 B e -
THE STATE OF ALABAMA }

s

JEFFERSON COUNTY

|, the undersigned, a Notary Public in and for sald County, in said State, hersby cartity 1hat

whose name slgnad to the forsgoing conveyance
%

and who known to me, acknowledged belore mw on this day that, being informed of the contents of the conveyance
axecuted the same voluntarly on the day the same bears date.

Given under my hand and official seal, this ___3rd  day of April . 1997
Notary Publlc
THE STATE OF ALABAMA }

8.

JEFFERSON . COUNTY

|, the undersigned, Notary Public in and for said County, in and State, heraby certify that
whose nams as President of the

. a corporation, is signed to the foregoing conveysncs, and who
is known to me, acknowiedged before me on this day that, being informed of the contents of the conveyance, he, as such officer and with
full authority, executed the samae voluntarlly for and as the act of sald corpomatlon,

Qien under my hand and official seal, this _ Jrd  day of April . 1997
NOTARY PUBLIC STATE OF ALABAMA AT LARCE.
: MY COMMISSION EXPIRES: Avg. 13, 1997,
. “-..Ei-"—' HRU NOTARY PUBLIC UNDIRWHITERS.

ik il w -
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TO

MORTGAGE DEED

THE STATE OF ALABAMA } .
JEFFERSON COUNTY |
Office of tha Judge of Probate.
| hersby certify that the within mortgage was filed in this office for record on the _ J3rgd  day of April . 1997
at o'clock M, and duly record In Volume of Mortgages, al page
and examined, |

9
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