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in consideration of the loan or other credit acoommodation specified and any future advanoes of future Obligations, as defined herein, which may be

advanced or incurred, and other good and valuable oonsideration "rrul ot and syff _ are hersby acknowiedged, Morgagor

uinsrangte. pargeins, selis, AsigNs, cONveys, and morigages to X ARNS

: ("Lender"), its successors and assignse, with powsr of sale and right of entry and posasssion all of Mortgagor's present
and future estate, right, title and interast in and to the teal property desoribed in Schedule A which Is attached to this Morgage and incorporated
nerain by thia reference, together with all present and future improvements and fixtures; all privileges, heraditaments, and appurtenances; al! laases,
liconses and other agrasmants; all rents, issuss and profits; all water, well, ditch, resarvolr and mineral rights and stocks pertaining fo the renl
property (cumulatively "Property”), until paymem in full of all Obligations secured hersby.

Moreover. In further consideration, Morgagor does, for Mortgagor and Mortgagor's heirs, representatives and assigns, heraby sxpressly Warrant,
covenant, and agres with Lender, its sUCCESOrs and assigne as follows:

{. OBLIGATIONS. This Morigage shall secure the paymen and performance of all present and future indebtedness, liabilities, obligations and
covenants of Borrower or MONgagor {oumulatively “Obligations”) to Lender pursuant 1O;

(s} this Mortgage and the following promissory notes and other agresments:

T INTRREET PRINCIFAL ANDUNT/ “PUNDIG/ “MATORITY SUSTOMEN [ 7 LA T
o DATE CREDIY LMY + | MORREMENTDAYR | DATR NUMBER = | NUMBSR =
FIXED $70,000.00 03/27/97 04/15/02

(D) ali other present of future, written, agreemaents with Lander which refer specifically to this Mongags {whether suscuted for the same of
different purposes than the foregoling);

{c} any guaranty of abligations of other givan to Lendar now or heresftes sxeouted which refers 1o this MorAQage;

(d} future advances, whether obligatory or optional, to the same exient as i made contemporanecusly with the axscution of this Mortgage, made
or extended to or on bahaif of Morigagor of Borrower. Meortgagor agrees that if one of the QObligations is & line of credit, the [len created by this
Mongage shall continus unt! paymant In full of all detst due undar the line notwithstanding the fact that from time to time (but before termination
of the line) no balance may bé sutstanding. At no time shall the lien of this Morigage. not including sums advanced to protect the security of this
Mortgage, sxcesd IQ.EQE.EQ ; and

{s) all amendments, exisnsions, renewals, medifications, replacemants of substitutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mongagor represents, warrants and covenants to Lender that.

(a) Mortgagor has fes simple marketable titie to the Property and shall maintain the Property fres of all lisns, sacurity interests, sncumMbrances
and claims except for this Mortgage and thoss dascribed in Schedule B which is attached to this Mortgage and incorporated hereln by refsrence,
which Martgagor agrees to pay end parform in a timely manner;

(b} Mortgagor ls in compliance in all respects with all applicable federal, state and local laws and reguiations, including, without imitation, thoss
relating to "Hazardous Materists as cdefined herein, and other snvircnmental matters {the “Environmental Laws"), and neither the federal
governmaent of :;Iy other governmantal or quasi governmental antity has filed a llen on the Proparty, nor are thers any governmaental, judicial of
acdministrative actions with respect to snviranmental matters pending, or to the Dest of the Morigagor's knowiedge, threatened, which Irvoive the
Property. Nalther Mortgagor nof, io the Dest of Mortgagor's knowlsdge, has any other party used, generated, relsased, discharged, stored, o
diaposad of any Hazardous Materials, In connection with the Property or transported any Hazardous Materials to of from the Property. Mongago!
shall not commit or permit such actions 1o be taken In the future, The term “Hazardous Materisis® shali mean any substance, material, or waste
which is or becomnes regulated by any governmental authorlty including, but not limited to, () petroteumn; (i} friable of nonfriable asbewtos. (i
polychiorinated biphenyls, (Iv] thoss substances, materials o wasies designated as a “hazardous substance” pursuant to Section 311 of the
Clean Water Act or listed pursuant to Section 307 of the Clean Water AZt Of ANy amendments or replacements to thass atatutes; (v) those
substances, materials or wastes defined as & "hazardous wasts’ pursuant to Section 1004 of the Resource Conservation and Recovery Act Of any
amendmants of replacements to that statute: and {vi) thoss substances, materials or wastes defined as 2 “hazardous SUDAtAnCE” pursuant 1o
Section 101 of the Comprshensive Enviranmental Response, Gompensation and Labllity Act, or any amendmanis of replacements 10 that siatte
or any other similar state OF teceral statule, rule, regulation or ordinance Row of hereafter In sifect. Mortgagor shall not lease Of permit the
subleass of the Proparty to & tenant of subtenant whose operstions may result in contamination of the Property with Hazardous Materials of toxic
substances,

{c} All appiicable laws and regulstions including, whhout limitation, the Americans with Disabilittes Act, 42 U.S.C. 12101 ot seq. (and il
reguiations promulgated thereunder} and all zoning and building laws and reguiations relating to the Property by virtue ot any federal, state O
municipal authority with Jurisdiction over the Property, presently are and shall be obasrved and complied with In all matstial respects, and ali
rights, lloenses, permits, and ocertificates of ccoupancy {inciuding but not limited to zoning variances, special sxoaptons for nonconforming uses,
and final Inspeotion approvals), whether fempaorary or permanent, which are material to the use and GOCUPANCY of the Property. prasently are &nd
ahall be cbtained, presarved and, where NECessary, renewed, :

{d) Morb?mnf has the right and |s duly authorized to exsoute and perform fts Obligations under this Mortgage and these actions do not and shall
not confliet with the ons of any tatute, regulation, ordinance, fulte of jaw, contract or other agreernent which may De binding on Martgagor
at any time,
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(e} No action or prooseding is or shall be pending or threatened which might materially attect the Property; and

) Mortgagor has not violated and shall not viciate any statute, reguiation, ordinante, rule of law, oontract or ather agresment including, but not
limited to, those governing Hazardous Materinis) which might materially affect the Property or Lender's rights or irtwrest in the Property pursuar
1o this Morigags.

3, PRIOR MORTGAGES. Mortgagor represents and warrants that there are no prior morgages or deeds of trust atfecting any part of the Property

axcept as set forth on Scheduls B attached to this Morigage which Mortgagor agress to pay and perform In a timely manner. ¥ there are any prior

morngages or desds of trust then Mortgagor agress 1o pay all amounts owsed, and perform ail obligations required, under such mMortgages of desds

of trust and the indebtecdness sscured thereby and further agrees that a default undsr any prior mortgage or deed of trust shall be a default under

LI}I: Mortgage and shall entitie Lender to all rights and remedies contalined harein or in the Obligations to which Lender would be entitted in the event
any other default.

4. TRANSFEERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. in the svent of a sale, conveyance,
lsane, contract for sed or transtsr to any person of all or any part of the real property described In Scheduls A, or any interest therein, or of all or any
beneficial interest in Borrowsr or Morigagor {f Borrower or Mortgagor is not & naturel person or persons but is a corporation, limited finbility
company, partnership, trust, or other legal entity), Lender may, at its ption deciare the outstanding principal balance of the Otdigations plus soCrued
interest thareon immadiately due and payable. At Lender's request, Mortgagor or Borrower, aa the case may be, shall furnish a complete statement
satting forth all of its stockholders, members or partners, as appropriate, and the extent of thelr respeative owoeishlp nterests.

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lendaer all pressnt and futura rents, royaities, income and profits which arise from the
use of oocupancy of all or any portion of the Property. Lintil Mortgagor s In default under this Mortgage or any of the Obligations, Mortgagos shall
have & license 10 collsct and recslive the rants, royaltiss, inooms and profits. Upon any default under this mortgage or any of tha Obligations, Lender
may terminate Mortgagor's llosnss without notios and may thereafter proosed to coliect the rents, royalties, income, and profits with or without the
appointment of a recelver. All rents, royalties, Income and prafits collected by Lender or a receiver will be applied first to pay a4l expensss of
collection, then 1o the payment of all costs of cperation and maintenance of the Property, and then to the payment of the Obligations secured by this
Martgage in the order determined by Lender In ite sole discretion.

8. CONSTRUCTION MORTGAQGE. i checked, thia Mnrtgn;fn is a construction mortgage that secures an Obligation Incurred for the soquisition
cost of the land and /or the construction of an Improvement on land, and it witl be subject to the terrns of & construction loan agreement between
Maortgagor and Lander. Any materials, equipment or supplies used or intended for use In the construction, development or oparation of the Property,
whether stored on or off the Property, shall also be subject to the lien of this Mortgage. Morigager shall obtain Lander’s approval gf all plans and
specifications, and no changes to the plans and speciications or the nature of the construction project shall be permitted without prior written
approval of Lander,

7. LEASES AND OTHER AGREEMENTS. Morigegor shall not take o fail to take any action which may cause or parmit the termination or the
withholding of any paymaent in connection with any Lease pertaining to the Property. in addition, Morigagor, without Lenter's prior written consent,
shall not: (a) collect any monles payabls under any Leass moss than one month in advance; (b) modify any Leass; (c) assign or allow a fen, security
interest or other snoumbrance to be placed upon Mortgagor's rights, title and Interest in and o any Leass or the amaunts payable thersunder; or (d)
tarminate or cancel any Leass except for the nonpayment of any sum of other material breach by the othar party thereto. f Morigagor receives &t
any time any writtén communication asserting a default by Mortgagar under an Lsass or purporting to terminate or cancel any Laase,

shall promptly forward a copy of such communication {and any subsequent communications relating thereto) to Lencier. All such Leases and the
amounta dus to Martgagaor thereunder are heredy assigned to Lander aa sdditionat security for the Obligations.

8. COLLECTION OF INDEBTEDNESS FRAOM THIRD PARTY. Landes shall be sntitied to notity or require Martgagor to notity any third party
{including, but not limited to, lessees, licansses, governmentai authoritiey and insurance companies) to pay Lander any indebtednass or obligation
owing to Mortgagor with respect to the Property (Cumulatively "Indebtedness’) whether or not a default exists under this Mortgage. Mortgagor shall
diligently collect the Indebtedness owing to Morigagor from thase third parties until the giving of such notification. in the svent that Mortgagor
pDSsessss Of recelves possession of any [nstruments or other remittances with respect to the Indebtedness following the giving of such notification or
if the instrurnents or other remittances constiiute the prepaymant of any Indebtedness or the payment of any insurance or condemnation procesds,
Mortgager shalt hold such instruments and other remittances in trust for Lender apart from its other property, sndorse the instruments and other
remittances 1o Lender, and immaediately provide Lander with possession of the instruments and other remittances. Lender shall be entitiad, but not
required, 10 collect (by legal procesdings or otherwise), axtend the time for payment, compromise, sxchange or releass any obl or collateral, or
otherwiss settle any of the indabtedness whether or not an svent of default axists under this Agresmant. Lander shall not be liable to Mortgagor for
any action, error, mistake, omission or dll:g pertaining to the actions described in this paragraph or any damages resulting therefrom.
Notwithstanding the toregoing, nothing herein shall cause Lender to be desmed a morigages In possession.

8. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall iake all actions and make any repairs needed to maintaln the Property in good
condition. Mortgagor shall not commit of permit any waste to be committed with respect to the Property. Mortgagor shall uss the Property solely in
compliance with applicable law and insurance policies. Mortgagor shall not make any alterations, additions or Improvemaents to the Property without
Lender’s prior written consent. Without limiting the foregoing, all alterations, additions and improvernents made to the Property shall be subject to
the beneflcial Interest belonging to Lendsr, shali not be removed without Lender's prior written conssnt, and shall be made at Morigagos's sole
AXpPANAS, .

10. LOSS OR DAMAGE. Morigagor shall bear the sntira rlek of any Joss, theft, destruction or damage {cumulatively “Loss or Damage’) to the
Proparty or any poertion thereof from any cause whatsoever. In the evant of any Loss or Damags, Mortgegor shall, at the option of Lender, repair the
attacted Property to its previous condition or pay or causs to be paid to Lander the decreass in the fair market vaius of the affected Property.

11. INSURANCE. The Property will be kept insured for lts full insurable valus against all loss or darmage caused by fiood, sarthquake, tornado and
fire. thaft or other casunlty to the extent required by Lender. MORTBRAGCR HAS THE RIGHT TO PROWDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lendser to deciine the
insurance offersd by Mortgagor for reasonabie cause before credit is extended. The insurance policies shall require the insurance company to
provide Lender with at least days’ written notice before such policiss are altered or canoslled In any manne:. The insurance policies shall
nams Lender as & loss payee and provide that no act or omission of Mortgagor or any other person shall lﬂywr the right of Lander 1o be pakl the
Insurance procesdn pertaining to the joss or damage of the Proparty. (n the event Mortgagor fails to soquire or maintain insurance, Lender (kites
providing notios as may be required by taw) may in Ita discretion procure appropriate insurance coverage upon the Property and the Insurance oot
shall be an advance payabls and bearing [nterest as described in Paragraph 22 and sscured hersby. Mortgagor shall furnish Lendar with svidenos o
insurance indicating the roguim:l coverage. Lander may act as attorney-in-fact for Mortgagor in making and settiing clalms under insurance poiicies.
cancelling any policy or sndorsing Mortgagor's nama on any draft or negotiable instrument drawn by any insurer. All such insurance pohicies shall be
immediately assigned, pisdged and dellvered to Lender as further securlty for the Obligations. In the event of ioss, Mortgagor shall Immediately glve
Lander written notice and Lender is authorized 10 make proef of loss. Each insuranos company in dirscted to make paymasnta directly to Lendaer
instead of to Lender and Morigagor. Lender shall have the right, at its sole option, to apply such monles toward the Obligations of toward the cost of
rebuilding and restoring the Property. Any amounts may at Lender’s option be applied in the inverss order of the dus dates thersof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change in the zoning provisions of private covenants
affecting the use of the Property without Lender's prlor writtsn consent. f Mortgagor's use of the Property is of becomes & nonconforming use under
any zoning provision, Mortgager shall not cause of permit such use to be discontinued or abandoned without the prior writtan consent of Lender
Mortgagor will immediately provide Lender with written notice of any proposed changes to the zoning provistons of private covenants affecting the

Property.

13. CONDEMNATION, Morgagor shall immediately provide Lender with written notice of any actual or threatensd condemnation or eminent
domain procsading pertaining to the Property. All moniss payable to Mortgagor from such condermnation or taking are hereby assignad to Lender
and shall ba applied first to the payrment of Lender's attorneys' fees, legal expensss and cther costs (including appraisal fees} in connection with the
condemnation of sminent domain proocesdings and then, at the option of Lender, to the payment of the Obligations or the restarstion or repalr of the
Proparty.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lander with written notice of any
actusal or thraatened action, sult, or other procesding affecting the Proparty. Mortgagor hareby appoints Lander as its sttorney-in-fact to commence,
intarvane n, and defend such actions, suits, or other legal procesdings and to compromise or ssttie any claim or controversy partaining thareto.
Lendsr shail not be llable to Mortgagor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described In this paragraph in ks own nams.

18. INDEMNIFICATION. Lendsr shall not assume or be responsible for the psrformance of any of Morigagor's obligations with respect 1o the
Property undsr any ciroumstances, Mortgagor shait immediately provide Lender with written notice of and indemnily and hoid Lander and Hs
shareholders, dirsctors, officers, smpioyssa and agents harmiess from all claims, damages, liabilities (inciuding attornays’ fees and legal expenses),
causes of action, actions, suits and other legal procesdinga (cumulatively "Claims”} partaining to the Property (including, but not limited 1o, those
involving Hazardous Materials). Morigagor, upon tha request of Lender, shall hire legal counsel to defend Lender from such Claims. and pay the
attorneys' fess, legal expenses and other coats incurred in connection therewlth. In the atternative, Lender shall be antitied ta smploy its own legel
counsal to defend such Claims at Mortgagor's cost. Mertgagor's obligation to indemnity Lender under this paragraph shall survive the termination,
releane or foreciosurs of this Morigage.

18. TAXES AND ASSESSMENTS. Morigagor shall pay all taxes and assessments relating to the Property when dus and Immediately provide
Lender svidenoe of payment of sams. Upon the request of Lender, Mortgagor shall deposit with Lender sach month one-tweltth (1/12) of the
astimated annual Insuranos premium, taxes and asssssments pertaining to the Property. S50 long as there [ no default, these amounts shall be
applisd t¢ the payment of taxas, assessments and insurance as required on the Property. In the event of default, Lander shall have the right, at its
sole aption, to apply the funds so held to pay any taxes or against the Obligations. Any tunds applied may, at Lander's option, be applied in reverss
orcder of the dus date thersof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall aliow Lender of its agents to examine and inspect the
Property and examine, (nspect and make coples of Morigagor's books and records pertaining to the Property from time to ime. Morigagor shall
provide any assistance required by Lender for thess purposss. All of the signaturea and information contalned in Mortgagor's books and reconds
shall be genuine, trus, sbcurate and compiete in ail respacts. Mortgagor shall note the sxistence of Lander's banaficial interest in s books and
records penaining 1o the Property. Additionally, Morigagor shall report, in & form satisfactory to Lander, such Information as Lander may request
regarding Mortgagor's financial condition or the Property. The information shall be for such periods, shall refiect Mortgagor's records at such time,
and shall be renderad with such {requency as Lender may designate. All information furnishad by Mortgagor to Lender shall be trus, acourate anxi
complsts in ali respacts, and llnnnraqby Mortgagor i Lender requests,

18. ESTOPPEL CERTIFICATES. Within ten {10) days after any request by Lender, Mortgagor shail deliver to Lender, of any Intended iransferee of
Lender's rights with respect to the Obligations, & signed and acknowiedged statement specitying. (a) the outstanding balanoe on the Obligations:
and {b} whether Mortigagor possesses any claims, defenses, set-otfs or counterciaima with respect to the Obligstions and, if 80, the nature of such
claima, defenses, set ot counterclaims. Mortgagoer will be conclusively bound by any represemation that Lander may make to the intended
transferes with respect to these matters in the event that Morigagor fails to provide ths requasted statement in & imely manner.

;I::; E"H‘IEHTB OF DEFAULT. An Event of Default will occur under this Mongage In the svent that Morigagor, Borrowsr or any QUAraNtor of the
ligation:
nn’] taits to pay any Obligation to Lender when duse,

b} fails to perform any Obligation or breaches any warranty or covenant 10 Lander contalned in this Mortgage or any other present or future
agresmant, .

(6) destroys, loses or damages the Property in any material respect or subjects the Property to selzura, Sohflléation, or condemnation;

i:l; seaks 1o revoks. terminate or otherwiss [Imit its abiltty under any guaranty to Lender of any individual gulrantor dies;

a) dies, becomas legally incompetent, is dissolved or terminated, bscomes insoivent, makes an assignment for the bensfit of craditors, fails to
pay debts as they becoms dus, fliea a petition undsr the feceral bankruptcy laws, has an Involuntary petition In bankruptey filed In which
Mortgagor, Borrower or any guarantor is namad, or has pro taken under any writ or prooess of court; '

(f} atiows gooda to be usad, transported or stored on the Froperty, the , tranaportation, or use of which, is lllegal;

(g} allows any party other than Mertgagor or Borrower fo assurme of undertake any Obligation without the written consent of Lander, of
{h) causes Lender to deem ites!f Insecure dus to a signifioant decline in the valus of the Property; or if Lender, in good faith, belisves for any
ranson that the prospect of payment or performanoes is impaired.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occuirence of an Event of Default under this Morngage. Lander shall bs entitied 10
axercise one or mors of the following remedies without notios or demand (sxcept as required by law):

(a) to declare the Obligations Immediately dus and payable in full, such anceleration to be automatic and Immadiate if the Event gf Default is &

filing under the Bankruptey Code,

(b} to collect the outstanding Obligations with or without resorting to judiclal process;

(¢} to require Mortgagor to deliver and make available to Lender any personal propafty of Chattels constituting the Property at a place

reasonably convenient to Morigagor and Lendaer;

(d) to anter upon and take possassion of the Property without applying for or obtaining the appointment of & recsiver and, at Lander's option, to

appoint a recelver without bond, without first bringing sult on the igations and without otherwiss meeting any statutory conditions regarding

raceivers, it being intended that Lender shall have this contractual right 1o appoint a recelver;.

(o) to smploy a managing agent of the Proparty and let the sams, In the naeme of Lander or in tha name of Mortgagor, receive tha rents,

Iagﬁmu:r issues and profits of the Property and apply the same, after payment of all necessary charges and sxpensas, on aocount of the

gations;

{f} to pay any sums In any form of manner desmed sxpedient by Lender to protect the security of this Morigage or to cure any default other

than payment of Intersst or principal on the Obligations;

[g) to forsclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender’s slection.

(h) to sst-off Mortgagor's Ooligations against any amounts owsd Mortgagor by Lender including, but not limited to, moniss, instrumants, and

deposit avoounts maintained with Lender or any currently existing of future affiliate of Lender; and

() to exercise all other rights avallable to Lender under any other written agresment of applicable law.
it Mortgagor is in dafault under this Mortgage, this Morigage shall be subject to foreciosure at Lander's optlon. Notice of the exercise of such option
is expressly walved by Mortgagor, and Lender shall have the right to snter upon and take possession of the Property, and after, or without taking
posssssion of the property, to sall the Property at the front or main door of the courthouss of the county whare the Property is located, &l public
outcry for cash, after first giving notice of the description of the propenty to be soid and the time, place, and terms of such sale by publication onoe &
week for three consecutive weeks prler to the sale in a newspaper published In the oounty or counties In which the property 1o be s0id is located.
Morigagor walves any requirement that the Prnpmy_vrhb- sold in ssparate tracts and agress that Lendsr may sell the Property en masss regardiess of
tha numbaer of parcels conveysd by thia Mortgage. The powsr of sals grantsd to Lander is & continuing power of sale and shall not be fulty axercised
until all of the Property not praviousty s0id is sold or all of the Obligations are aatisfled In tuil. Lipon the payment of the purchase price, Lendsr o the
auctioneer conducting the sale Is suthorized to sxsecute a deed to the propeny In Mortgagor's name and deliver the deed 10 the purchaser at the
farsciosure sale. Lender, [ts suCOBssO’s, assigns, agents of attomeys may bid all or any pant of the debt owed and bacome the purchaser of the
proparty at any sale hersunder.

The proceads from the sale of the Property shall be applisd as follows: first, 10 the expanse of advertising, preparing, selling, and conveying the
Praperty for sale, Including ressonabie attomaey fees incurred by Lendaer in the forsgiasure action or any injunction prooseding, banknupicy, appesl, of
other prooseding challenging the right of Lender to forecioss this mongage or sell any of the property, second, to the payment of any amounts
axpended or that may be nece to sxpend to pay Insurance, taxes, assssamants, and other liens and mortgages, third, in full or partial payment
of the Obligations In such order as Lender may elect; and fourth, the balance, it any, 1o ba paid in accordance with the requirements of iaw.

21. SECURAITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morigage shall be considerad & financing statement and a fixture
filing pursyant to the provisions of the Uniform Commarcial Code {as adopted by the state where the real property is jocated) covering fixtures,
chattels, ahd articlea of personal property now owned or hereatter attached to or to ba used in connection with the Property or with any and all
raplacernants thereof and additions thereto (the "Chattels*), and Mortgagor heraby grants Lander a securlty interest in such Chattels. The debtor is
the Mortgagor described above. The secured party is the Lender described above. Upon demand, Mortgagor shall make, execute and deliver such
sacurity agresmaents (as such term |s defined in said Uniform Commerciat Code) as Lander at any fime may deemm NecSSAry of Rroper or require 1o
grant 1o Lander a perfected security Interest In the Chattels, and upon Morigagor's fallure to do 90, Lender Is authorized to sign any such agresmaent
as the agent of Morigagor. Mortgagor hareby authorizes Lender to file financing statsments (as such term is defined in said Unitorm Commaercial
Code} with respect 10 the Chattels, at any time, without the signature of Mortgagor. Mortgegor will, however, at any time upon request of Lender,
sign such financing statemants. Mortgagor wihi pay all fling fees tor the ﬂtin? of such financing statements and for the reflling thersof at the times
raquired, in tha opinion of Lender, by said Uniform Commaerclal Code. If the fien of this Mortgage be subject to any securlty agreement covering the
Chattets, than Ir the event of any dafault under this Morigage, all the right, title and interast of Mortgagor In and to any and all of the Chatteis s
harsby assigned to Lander, together with the bensfit of any deposits or payments now or hereatter made thereof by Mortgagor of tha predecssson of
successors in title of Mortgagor in the Froparty,

29 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend tunds {including attorneys’ feet and legal
expanses) to perform any act required to be taken by Mortgagor or to exercise any right or ramedy of Lendar under this Mortgage. Upon demand,
Mortgager shall immaediately reimburse Lender for all such smounts sxpended by Lender together with interest therscn at the lower of tha highest
rate described In any Obligation or the highest rate sllowed by law from the date of payment until the date of reimbursemnent. These sums shall ba
included in the definition of Obligations hereln and shall be secured by the beneficial Interest granted herein. ¥ the Qbligations are palkd after the
beginning of publication of notioe of sale, as herein provided, or In the svent Lender shall, at lts sole option, permit Morigagor 1o pay any par of the
Obligations after the boginm of publication of notlos of sale, as hareln provided, then, Mortgagor shall pay on demand all sxpenses Incurred by the
Lender in connection with publication, Including reasonable attorneys’ fess, and this Mortgage shall be sscurity for all such expenses and loes.

23 APPLICATION OF PAYMENTS. All payments made by or on behalf of Morigagor may be appiied against the amounts paid by Lender
(including anomeys’ fees and legal expences) In connsction with the sxercise of its rights or remedies describad in this Mortgage and then to tha
payment of the remaining Obligations in whatever order Lencer chooses.

24. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as [is attorney-in-fact to endorss Mortgegor's NAMe on all Instrurments and other
documaents penaining to the Obligations or the gage. In addition, Lender shall be entitied, Dut not requirsd, to perform any action or execute any
document required to be taken or executed by Morgagor under this Marigage. Lsnder's performance of such action of exscution of such
docurments shall not relleve Mortgagor from any Cbligation or curs any default under this Morigage. Al powers of attorney described in this
Mortgage ars coupled with an Interest and are irrevocable.

25. SUBROGATION OF LENDER. Lender shall bs subrogated to the rights of the holder of any previous lien, security interest or sncumbrance
discharged wih funds advanoced by Lender regardiess of whather thess llans, sscurity Interssts or other encumbrances have been released of record.

28. COLLECTION COSTS. If the original amount of the Obligations exceed $300, and i Lender hires an attorney who is not its salaried smpicyes to
collect any amount due under the Obligations or snforoe any right or rernedy of Lender under this Morigage, Morigagor agrees 10 piy Lander's
reasonable expenses and collection costs, including reasonable attorneys’ fees not exceeding 15% of the unpaid debt after default.

27 PARTIAL RELEASE. Lender may relense its interest in a portion of the Property by axecuting and recording one or more partial relsases without
attecting Ra interest In the rlrnlining portion of the Property. Nothing herein shall be deemaed 10 obligate Lander to release any of its interest in tha
Proparty(except ae required under Paragraph 34), nor shall Lendar be obligated 10 release any pan of the Property If Mortgagor is in default undes
this Morigage.

28. MODIFICATION AND WAIVER. Ths modification or waiver of any of Mortgagor's Obligations or Lender's rights under this Morigage must be
contained (n a writing signed by Lender. Lender may perform any of Borrower’s of Morigagor's Obligations, delay or fail to exercise any of s righta
or acoapt payments from Mortgagor or anyons other than Morigagor without causing a wakwer of those Obi ne Or rights. A waiver on ona
occaslon shall not constitute a walver on any other ccoaslon. Mortgagor's Obligations under this Martgage shall not be atfectsd H Lender amends,
compromiaes, exchanges, fails to exerciss, impalrs or releases any of the Obligations belonging to any Mortgagor, Borrower or third party or Any ot
He rights against any rigagor, Borrower or third party or any of the Property. Lander's fallure 10 insist upon strict performancs of any of the
Obligations shall not be desmed a waiver and Lender shall have the right at any tims thereatter to insist upon strict performancs.
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29 SUCCESSORS AND ASSIGNS. This Morigage shall be binding upon and inure to the benafit of Morgagor and Lender and their respective
SUCOISSOTS, BESIGNS, trustees, recelvers, administrators, personal representatives, legatess and devissea.

30. NOTICES. Exoept as otherwise required by law, any notice or other communication to be provided under this Morigage shall be in wrking and
gant 10 the parties at the addresses desoribed in this Morigage or such other address as the parties may nate [n wiiting from time o time. Any
such notioe so given and sant by first olass mall, postage prepaid, shall be desmed given the sariisr of thres (3) days after such notice is sent or when
recalved Dy the person to whom such notios is being given.

11. SEVERABILITY. Whenevsr posalble, sach provision of this Morigage shall be Interpreted 80 a3 to be effective and valkd undes applicable siate
aw. If any provision of this Morigage viclates the |aw or is unenforosabla, the rest of the Mortgage shall remain valid.

32. APPLICABLE LAW. This Mo shall be governed by tha laws of the state whers the real property is located, Unless applicable law provides
atherwiss, Morigagor consents to the jurisdiction of any coun selected by Lender, In its sole discretion, located In that state.

29. MISCELLANEDUS. Mortgagor anc Lender agres that time ls of the essance. Mongagor walves pressntment, demand for payment, notios of
dishonor and protest except as required bY law. All references to Mortgagor in this Morigage shall include all psrsons signing below. K there is more
than one Mortgagor, thelr Obligations shall be joint and several. This Mortgage represents the complete integrated understanding between

end Lander pertaining to the terms and conditions hereot,

LR T T

34, SATISFACTION. Upon the payment of all of the Obligations, includin all future advanoes and all suma advanced by Lender pursuant to this
Mortgage, this Mortgage shall be vold and Lencier will mail or deliver to Djonglw a written satisfaction in reoordable form. Until such time, this
Mortgage shall remnaln In full force and effect. o

f this Mortgags secures an open end of revolving line of credit which provides for future advanoes, satisfaction of the Dbiigations shall not oocur until
there |8 no cutstanding indeltsdness under any of the Obligations secured by this Mortgage and no commitment of agresment by Lender % make
advances of otherwise glve value under any agreemsnt svidencing the Obligations. Upon written request 1o satisfy this Moartgege signed Dy
Morigagor and all other persons who have & right to require Lender to mdend valus, and provided thers is no outstanding Obligation st that time,
Lendsr will cause thls Morigage to be satisfled in accordance with law, After the written request for satistaction, neither Mortgagor nor any other
person shall have any right 1o request or damand that Lander extend valus under this Mortgage or any other agreements as Lender shall be released
from all commitmaents 10 sxtend value thersunder. Untll the request to satisty this Mortgage s duly signed and delvered to Lander, this Montgage
shall continue in full foros and effect. v

Morigagor shall pay any costs of recordation of the satisfaction.

3s. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING QUT OF, OR BASED
UPON, THIS MORTGAQE. :

38, ADDITIONAL TERMS. !

Morigagor acknowledges that Mongagor has read, understands, and agress 10 the terms and conditions of this Mortgage, and acknowiedges reosipt ot
an axact copy of it

Dated this _27th dayof _March, 1837

Mc;l:rjjmn:nm .' PARSONS
i N7

MORTGAGOR:

MORATGAGOR! MORTGAQOR:
MORTGAGDR: MORTGAGOR:
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State of Alabama y
County of WA AL }
I, the und , & Notary Public.ry and for gaid Cou urdStata hereby.ce rhify that .

f 7. J‘ ; r R > m
whose name(s) ia/are signed to the fnrugning mnvmnu and m m,’aru knmm 1o me n::knovdodgod Ofe me Hn this day
that, being informed of the cortents of the conveyancs, they/he/she executed the same voluntarily on the d-'l‘f the aama bears

date.
Given under my hand and official sea! this _;i_ dayol v~ éZtJ / / N8 4 i‘” o /
(Notarial Seal) /ﬁﬁfw o
Notary Public
State of Alabama } . 3 P
County of )

|, the undersigned, a Notary Public in and for said County, in said State, hereby clrtiﬁ,f that «-

whoss name(s) is/are signed to the foragoing conveyance and who is/are known to me, ndmowdadgod before ma on this uay
that, being informed of the contents of the conveyance, thay/he/she executed the same voluntarly on the day the same bears
date.

Given under my hand and official seal this day of V19
(Notarial Seal) I
State of Alabarma ) Notary Public
County of ] ‘

|, the undersigned, a8 Notary Public in and for said County, in said State, hereby certify that o

whoae name(s) as e
of : e , a
is/are signed to:the foregoing conveyance, and who nljlr-
known to me, acknowledged before me on this day that, being informed of the contenta of the conveyance, they/he/she, as

such _ and with full authorlty, executed the same volurttarily for and as the act of said
Given under my hand and official seal this day of 8
(Notarial Seal) ) S
State of Alabama 1 Notary Public
County of }

|, the undearsigned, a Notary Pubiic in and for said County, in said State, hereby cartify that

whose name(s) as e
of __...,Aa
S ln/are signed to the foregoing conveyance, and who is/are
known 16 me, acknowledged befors me on this day that, being informed of the contents of the conveyance, they/he/she, as

such and with full authority, axecuted the same voluntarily for and as the act of sad
Given under my hand and official seal this dayof __ 19 .
(Notaria) Seal) o
| Notary Public
! i  SCHEDULE A
The following desoribed real property located in the County of SHELEY , State of Al abama

LOT 5, ACCORDING TO THE SURVRY OF GREYSTONE, 7TH SECTOR, PHASE IV, AS RICGRDID IH
MAP BOOK 21, PAGE 38 A & B, IN THE PROBATE OFFYICE OF BHELBY COUNTY, ALABAMA.

MINERALE AND NINING RIGHTS EXCEPTED.

SCHEDULE B

g7-10437
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK 04/04 ; ; chRT {F1ED

: 09
12 %LV COUNTY JUDGE OF PROBATE
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. 00% MCD 123.9%
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