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This instrument was prepared by ... ASHLEY. .SCOTT........c..corveeveeeines (name)

LGP BOX 32338, BIRMINGHAM,.. AL...35255....ccconunune (address).
.. Inst & 1997-10457
04 /04/1997-10457

10316 aM CERLIFIED
GHELRY COUNTY JUDCE OF PROBATE

State of Alsbama Waﬂ.mﬂmhmm
MORTGAGE
. (With Pyture Advance Clause} ...
1. DATE AND PARTIES. The date of this Mortgage (Security Instrumeat) is .....MARCH..24,..1991................ and the
parties, their addresses and tax ideatification numbers, if required, are as follows: "
MORTGAGOR:

EDWARD J RICKERT AND DONNA RICKERT, HUSBAND AND WIFE
2604 BUTTE WOODS DRIVE :
BIRMINGHAM, AL 35242

(] If checked, refer 1o the attached Addendum incorporated horein, for additional Mortgagors, their signatures and
acknowledgments, .

LENDER:

HIGHLAND BANK
PO BOX 55338
BIRMINGHAM, AL 35255

2. CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which is acknowledged, and (o secure
the Secured Debt (definsd below) and Morigagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

lot 24, according to the Survey of Butte Woods Ranch Addition to Altadena Valley,
as recorded in Map Book 5, page 1, in the Probate Office of Shelby County, Alabama.

The property i1s located in R« | 34 1 - 5 SO OO | PP veveries
{(County)
2604 BUTTE WOORS.DRINE ..., - BIRMINGHAM,.........ccooevnnrrrrucrecnnnss , Alabama ..35242............
(Address) {Cixy) (ZIF Code)

Together with all rights, easements, appurtenances, royaitics, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacoments that may now, or at
any timuinthafuture.hepaﬂnfmurulmmwahova{mmfqu}un'PM').Whnqthu&ecmndnnb:
(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will becoms null and
void.

3. MAXIMUM %%T&N LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
excoed $ .00  Brtvtvi i TP . This limitation of amount does not include interest and other foes and

charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this Security Il).mst:rut:::nuzr::nt to protect Lender’s security and to perform any of the covenants contained in this Secunty
Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Securad Debt” is defined as follows: i "
A. Debt incurred under the terms of all promissory note(s), contracy(s), guaranty(s} or other evidence o t descn
below and all their oxtensions, mnesmls, ifications or substitutions. n referencing the debis below it is
suggested thas you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)
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10.

11.

12.

B.Al.lh;turuldvmfroml.mdurtuMortp;oruroMﬁlmmobﬁglﬁmnfM«!pofwlandﬂmdulnypromimt)f
pote, contract, guaranty, or other evidence of debt executed by M in favor of Lender exocuted afior this Secunty
Instrument whether or not this Security Instrument is specifically If more thas one porson signs this Security
Instrument, each Mortgagor thet this Securi mmlﬂmﬂmmmmohﬁnm
that are given to or iscurred by say ons or more , Or any one or move M and others. All future
advances and other future cbligations are secured by this ity sven may not
dm.ﬁﬂfum:emmduﬂnrﬁm:ubﬁaﬁmmmnduifﬂhmhmonﬁl ity _ :
Nothi inlhilWUWMWIMMIWMWHMIMDIﬁWmHY
amount. Any such commitment meust be agreed to in a separaie writing.

C. All obligations Mor owes 10 Lender, which may Iater arise, to the umm_p:aibi by law, including, but not
limited to, liabilities for overdrafts relating to any deposit socount agreement batwean Mortgagor and Lender.

D. All sdditions] sums advanced and expenses incurred by Lender for insuring, ing or otherwise the
Property and its value and any oﬁumﬂmﬂ:ﬂupmmhmnﬁhy%&omn this Security
[nstrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. M agrees that all under the Secured Debt will be paid when due and in accordance with the
Mnfmmnmmmwgm. -
%

WARRANTY OF TITLE. Mortg warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the t to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property,
Mortgagor also warraats that the Property is uneacumbered, except for encumbrances noted above.,

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created & prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lander any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor m-raquaut any future sdvances under any note or agroement secured
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. M will pay ail taxes, assessments, licns, encumbrances, lease fymu,;mmdmts.
utilities, and other charges relating to Pmmymmm“yrq?hﬁwmpwﬁ to Lender copies of all
notices that such amounts are and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property agai mychimthtwmidimpu‘rthnlimnfthi:&mﬁtylnﬁmmt.wamlﬁpmm,u

yLmdar,m;ﬁghu,clﬁmmdofmmMnﬂmmyMuﬂnﬂpuﬁu#hompplyhbmmmhﬁnhm
maintain or improve the Property,

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the eatirc balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Pruperg. is right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall
run with the Property and unﬁnjnaffaﬂmtﬂtho&m:mdﬂubtinpnidinﬁﬂlmdthiuSmﬁtylnstmmtinmlund.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgsgor shali not commit or allow any waste, impairment, or deterntorwtion of
the Property. Mortg will keep the Property free of noxious weeds and grasses. Morigagor agreee that the nature of the
occupancy &nd use will not substantially change without Lender's prior written consent. Mortgagor will not permit any change
in afy license, restrictive covenant or essement without Lender’s prior wriften consont, Mortgagor will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the rty.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting the
Property. Lender shall give Mm'tglgor notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the Property shall be entirely for Lender's benofit and Mortgagor will in no way rely on

Lender's inspection.

AUTHORITY TO PERFORM. If Mortgager fails to perform any duty or any of the covenants contained in this Secunty
Instrument, Lender may, without natice, perform or cause them to be performed. M or appoints Lender as attomey in
fact to mgn M s name or pay any amount mecessary for performance. Lender's ri to perform for Mortgagor shall
not create an obligation to perform, and 's faiture to perform will not ude ﬁomnmhingmynfﬁndur‘u
other rights under the law or this Security Instrument. If any construction on Property is discoatinued or not carried on in a
reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Propety, including
completion of the construction,

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, conveys, sella and morigages to Leader
as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any other
written or verbal agreements for the use and cy of any portion of the Property, including any extensions, renewals,
modifications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all reforred Lo as
'Rmm'i. Mortgagor will promptly provide Leader with true and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Ronts so long as Morigagor 1s not in default under the terms of this Secunly
[nstrument.

Mnrtgaﬂ :E;eu that this umwt is immedistely effective between the jes to this Security Instrument. Morigsgor
agreas { is assignment is o ive a3 to third parties on the recording of this Mortgage, and that this assignment will
remain in effect during any redemption period until the Secured Debt is satisfied and all undorlying agroomecnts are ended, and
that this assi ti!mftyrmbluwhmlmdurukmmmﬂ 'mufmew,“tmlmﬁwiuwhﬁ,mwhm
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay all future Rents directly to
Lender. On receiving notice of default, Mortgagor will endoree and deliver to er any payment of Rents in Mortgagor's
posscesion and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Any amounts
collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default exista under the Leascs or
any applicable landlord/tenant law. Morigagor also agrees to mamntain and require any tenant to comply with the terms of the
Leasss and applicable law,

. LEASEHOLDS; CONDOMINTUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the

provisions of any lease if this Security Instrument is on & leasehold. If the Property includes a unit in a condominium,
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14,

15.

16.

17.

18.

19,

time-share or & planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-iaws, or
regulations of the condominium or planned unit development,

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debi fails o make payment when dus.
Mortgagor will be in default if a breach occurs under the tarms of this Security Instrument or any other document executed for
the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lendsr that Lendor at any time is
insecure with respect to any or eatity obligated on the Secured Debt or that the prospect of any payment or the value of
the Property is impaired shall also constitute an eveat of default. :

REMEDIES ON DEFAULT. In some instances, federsl and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclomire-witinns. Subject to thees limitations, if
any, L..?ilerm:ynccelaul:ethaSacumdDebtmdfomlmthilSacuﬁtylnmminlmnupmﬁdzdbthifMunﬂgnr
15 in default, .

At the option of Leader, all or any part of the a fees and charges, accrued interest and principal shall become immedistely
due and mﬂblu, after giving notice if required by law, upon the occurrence of a default or anytime thereafier. In sddition,
Lender be entitled to al} the remedies provided by law, including without limitation, the power 1o sell the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. All remediss are distinct, cumilative aad not
exclusive, and the Lender is entitied to all remedies provided at law or equity, whether or not expressly set forth. The
a.cce&tanuahy Lender of any sum in yment or partial payment on the Secursd Debt after the balance i3 due or is acceleratad
or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require complete curg of any exisung
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right to later consider the event

# default if it continues or happens again,

If Lender initiates a judicial foreclosure, Lender shall give the notices as reqguired b%r applicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or of the , a5 reqquired by applicable
law. Lender or its designee may purchase the Pro at any sale. Lender apply the of the sale in the manner
roquired by applicable law. The sale of any part of the Pro shall only operats as & foreclosure of the sold Propesty, 50 any
remaining Property shall continue to secure any unsatisfisd Secured Debt and Lender may further foreclose undec the power of
sale or by judicial foreclosure,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when probibited
by law, Mnrtﬁagur agroes to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument.
Mortgagor will also pay oo demand sny amouat uwwred by insuring, inspecting, presteving or otherwiss
protecting the Property and Lander’s security interest. These expenses will bear interest from the date of the paymant until peid
i full at the higheat intsrest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees (o pay all costs snd
sxpenses incurrsd by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This Security Instrument
shal} remasin in effect until released. Mortgagor agreos 10 pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
et seq.), and all other federal, stats and local lawa, regulations, ordinances, court orders, atiorey general opinions Of
interprstive letters concerning the public health, safety, welfars, environmeat or & hazardous substance; and (2)

Substance means any toxic, radicactive or hazardous material, waste, pollutant or contaminant which has chanactenstics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment. The ferm
includes, without limitation, any substances defined as "hazardous material," "toxic substances,” “*hazardous waste® or
"hazardous substance” under any Environmental Law.

Mortgagor represeats, warrants and agroes that:

* A. Except as previously disclosed and acknowledged in writing 1o Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small rntitiu of Hazardous Substances that
are generally recognized to be appropriste for the normal use and maintenance of the Property.

B. Except as previoualy disclosed and acknowledged in writing to Lender, Mortgagor and every tenant havo been, are, and
shall remain in full compliance with any applicable Environments] Law.

C. Mortgagor shall immediately notify Lender if a release or threatensd roloase of a Hazardous Substance occurs oo, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as so0n as MW to believe there is any peading or
threatenad investigation, claim, or proceeding relating to the release or releass of any Hazardous Substance or
the violation of any Bnvironmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, sminent domwin, or any other means. Mortgagor
suthorizes Lender to intervens in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to
Lender the uflnylwm;lnrclmmfurdanngumnneﬂoduﬁth-mdmﬁmwmuﬁngnfﬂlwmyp-nnﬂhu
Property. Such proceeds shall be considered ymumdwdﬂhdﬂﬁndupmﬂdedinthhw Instrument. This
assignment of proceeds is subject io the terms u?:ny prior morigage, of trust, security agrocment or lien document.

INSURANCE. Mortgagor shall keep Property insured against loas by fire, flood, theft and other hazards and risks reasonably
associated with tthr_?_ﬁrty due to its type and location. This insurance shall be maintained in the amounts and for the periads
that [_ender requires. insurance carrier providing the insurance shail be chosen by Mortgagor subject (o Lender’s approval,
which shall not be unreasonably withheld. If Mnrtgniur fails to maintain the coverage described above, Lender may, al
Lender’s option, obtain coverage to protect Lender’s nghts in the Property sccording to the terms of this Secunty [nstrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause” and, where
applicable, "loss payee clause,” Mortgagor shall immediately notify Leader of cancellation or termination of the insurance.
Lender shall have the right to hold the policics and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewsl notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agread in writing, all insurance proceeds shall be applied 1o the restoration or ropar of the Property or to the
Secured Debt, whether or not then due, at Lender's option. Any application of procesds to principal shall not extend or

3 or4)
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20.

21.

24,

postpone the due date of the scheduled ps nnrchmguthu:mnuntnfm}'paymt.hnynmwiuhplidmth
Mortgagor. If the Property is acquired by , Mortgagor’s right (o any insurance policies and proceeds resulting from
damaaatntherpanybefaraﬂmmqlﬂnﬁunihaﬂpﬁstn]..andertumautmtnfthoSecmbdDablimmthyhufmnﬂm
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless othorwise provided in a separute agreement, Mortgagor will not be
required ta.pay to Lender funds for taxes and insurance in esCrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agroea to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, .cgutinue, and preserve Mortigagor's
obligations under this Security Instrument and Lender’s lien status on the Property.. _

, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutios under this

Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but-docs not gign an evidence of dobt,
Morigagor does so only to morgage Mortgagor's interest in the Property to eecure payment of the Secured Debt and
Mungagnrdnﬁnutagmtobepumnﬂyliablaunthcwedm If this Security Instrument secures a guaranty bstween
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation, Those rights may include, but are not limited to, any
anti-deficiency or one-action laws. Morigagor agrees that Leander and any party to this Security Instrumeat may extend, modify
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's ponsent. Such 3
change will not releass Mortgagor from the terms of this Security Instrumeat. The dutics and benefits of this Secunty
Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security lnstrument is governed by the laws of the

jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the junsdiction where the
Property is located. This Security Instrument is complets and fully integrated. This Security Instrument may not be amended or
modified by oral agreement. Any section in this Secunty Instrument, attachments, or any agreement ruLad
Debt that conflicts with npplicahre law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret of defipe the terms of this Security Instrument. Time is of the essence T
this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first clags mail to
the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing. Nolice to
one mortgagor will be deemed to be notice to all mortgagors.

25, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appruisement rights relating to the Property.
26.

OTHER TERMS. If checked, the following are applicable to this Security Instrument:
X LinequradiLThoSecumdDabtinnludulmdvingliuofMtpwﬂﬁm. Alibough the Secured Debt may be
reduced to a zero balance, this Sscurity Instrumeat will remain in effect until released.
Eomtructinn Loan. This Sesurity Instrument secures an obligation incurred for the coastruction of an improvement on
e Property.

Fixture Filing. Mortgagor granis to Lender a security interest in all goods that Mortgagor owns now or in the future
and that are or will become fixtures related to the Property. Thia Security Instrument suffices as a financing stalement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.

Riders. The covenants and agreements of each of the riders checked below are incorporuted into and supplement and
amand the terms of this Security Instrument. [Check all spplicable boxes]

Condominium Rider Planned Unit Development Fdes t[HOHe? 2.7 1':“'5? ....................................
Additional Terms, ~ L 0AS7?
4719971

(Wilheza 58 10 all signatures) (Witnoss as (o all signatures)
ACKNOWLEDGMENT:
STATE OF .....ALABAMA ..., COUNTY OF SHELBY e} BB
I, lnouﬁ ublic, hereby certify that ...EQHARD.J..RIGKEBI.AHD..&OM&.BIMI...HHEW.,............,...*
(ndivictu]) . ANL.. E’E ......................................................... whose name(s) is/are signed to the foregoing conveyance,
and who is/are known to me, acknowledged before me on this day that, being informed of the contents of the
convey J'-\ﬂphefthay ex the voluntarily on the day the same bears dats. Given under my hand this
........ c:t;.% . dayof ... L. L. "’“CH : |

My commission expires:
13mal)
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