TR YW N O TSI R P W OFY ¥ W T Er am—m w oww wr —ow

' 'BANK OF ALABAMA
STATE OF ALABAMA ) Inst & 199710435

. Shelhy COUNTY) 04;04;?1997‘10“‘35

MORTGAGE _weas cowtt o 0 n
(Construction Loans) %% D
This morigage (hereingller called the “monigage”) is made and entersd iniothe _ 20 Eh day of Marcha 97 by andbomwesn E
Clark Parker Construction, Inc. _ inerenalier called the “Mor1gagor~ whether one o more). whose ﬂ@nt "
P,0. Box 1943, Alabaster, AL 35007 and AmSouth Bark of Albarns ihereinaher caled the "Mongages”). whosliidress
s 1900 5th Avenue South, Birmingham, AL 35203 mmc&%\ﬁm E
Whereas, he Morigagor 18 o hersinafier shall be justy indebied 1o the Morigagee in the pincpal sumol Five Hundred Thousand and No/100'g——~woggm==-
-------------------------------------- e e b ettt SO0 .U‘QO .00
as ewdeiced by & promssory note (the “Nole ) of @vwan date herewth, whech nole bears miaes! as provided theren and 15 payalie ps so lonth theven and E

WHEREAS. Iv3 18 a FUTURE ADVANCE MORTGAGE and the Nole svidences a consinuction loan {(the “Loan™). the proceeds of which are 10 De sovanced by the Morigagee £ e Morigagar puledant 10 2
consiruchon joan agreement ol aven date hetgwth (the “Construction Loan Agrasment”), and. n addeon 10 the indabledness eadenced by the Nole, Tvs morngaos shall sisa secure al oher indsbincness
sbhgahons and habdtes of the Mongagor o the Morkjages. whather now osbng of herealier ansing; and '

WHEREAS, the Morigagor, in order 10 securs the Mole. and n order 1o induce the Morigagee 10 extend cradil o te Morigagor under the Consyucson Loan Agreement on the strengih of e 160Uty
pravided by [hes mortgaga and n order 10 convey the property descnbed heren 10 1he Morgagee as herenafler 324 lorih, has agreed 10 sxacule and delner vt morigage io e Mongagee

NCWY THEREFORE, in consicenstion of the prameses, the Morigagor haveby agrees with the Markgagse #s. ioliows
| DEBT AND GRANTING CLAUSES

SECTION 1.01. DebL This Morigage e grven to sacure and shadl secute the payment ol the lolowng (heremalier colectvely refartad 1o as the "Debl’)
(a) the payment of e indebladness evoenced Dy the Nol8. anc misres! tharson and any and sy edension, fenswal and modricaon ieneol

:h}dmmmmmmdmwmuwdmwmmm@m&mmmuwmmwuumm
outnght, 85 & parhopalion of as colaleral sacurty rom another by the Morigagea, drect of ndwact, absolule or conbingent, due Of lo become due. Aow exsing Of herealiey MOTS] CONFACKHD O M)
pnnmrmﬁ.wﬂmmw.mgudassolmmwubrquummwmmuﬂﬂHMnqumumwm
mmmamm.m.mmgm.mmm.am.mmmumwm.um.wnmum.mmwunu
the same; and

¢} thix comphiangs with all of the stipulEHions, CovEnants, agreements, represantations, WiTanbed and Condmons conaned N they Mongage.

SECTHON 1.02. wumm-m.mmuumammmwmmiww. bargam, sell and cormvey MO The Morigages, 21 sucoeasors and astagrs. he property and sieesty
n propeity descrbed 1 Iha ollowang Granting Clauses {8) through (B}, both nciusne, and doos gram 1o the Morigagese 3 securty seeres! in, sad property and nienests I proparty

{a} The ronl estata describad on Exbibst A sitached hersic and made a part heteo! (Ihe "Real EXate’) and al Improvemnents, siruchures tuldngs and kxures now or hersaher sAulied Ihgeon e
" I Oveers ).

(0] AN permits, easemanty, losnses, nghts-of-waly, CONGACH, privieges, IMMuNies, ianements Bnd hereckaments now of heresfier pertanng 1o of skechng he Real Esiate or the Improvements

icy (i) A nases, wriften or oI, mﬂwhmuwdnmﬂhMEm.hmuﬂdummwmmrmﬂbm
the korigagor by the kessor, including any anc M exisrsions and renewals of saxd leases and agreements and Ay and & Arther i6ases Of 3greements. NOw BIXING o herealie mace, NANg
subleases thereunder, upon o covering the usa o cccupancy of all or any pant of the Real Estate of the iImprovements, all such leases. tubleases, agresments and lenanoes hansiolnre
mankonad being htremblia: coBACEVBY Pl ad 10 a8 tha "Laates”
fii) ary and all guarantios ol the lessee's and arry Sublesses’s periDrmance under arry of the Lisasas

(%) the wmmadhate nd conbnuing right 1o coled and recene all of the rerts, ncome. seceipls, revenues, issues and prolits now due ot which may become due or o which the Morigagor may now
or shall heteatier {incding dunng the period of redempbon, f any) become enttied o may demand of cam, anming or ssurg Kom o out of the Laases or kom or ol of the Real Estale o any of
the Improvemnenis, of amy par thereol, ingether with any and all ngits and clasms of any und that Bhe Morigagor may have agans! any such lessee nder he Laases of a0 any sublenants o
occupants of the Real Estale or any ol the improvements. 3l such moneys, nghts and dams 5 s paragraph desaibad besng herenalier relarmed 10 23 the “Rents”. and

(v} sty erd, dividend or ther paymenl made hengaler o the Mongagor m any Coun procidure Fvokang ny of the lessees under the Leasas i 2y hankrupicy, Tsokyency Of recrirszaion
proceacngs i arty Mate of federal courl and any and all payments made by iassees n beu ol rent. The Mongagor hereby apponts the Morigages & the Morigegor s srevocable Mcrney »i lad io
BOPBA w1 Aty BCwon andAor ko colect any such award, dradend oF other payent,

() AF buiicng matenals, aquipment, kuhures. 00l apparaius and fiings of every ino oF characker NCow OWNBd Of heresher acoumed by the Morigagor b the purpose of. or used of USRUl © CoNNBCkon
with, Ihe Iporovements, wherever the same may be located, mcluding. wilhout imdation, a) fumber and lumber products. brcks, stones. bulkng biocks, sand, cemenl rookng madenals, pisnl doors.
wNOows, haidware, nads. wees, wieng, engunes, boders. hornaces, (anks. molors, peneralons. swdchboards elevalors. escalalors, pluminng, plumbeng fochres. & coNdIborwg And hoabing BquADMerd and
apriances. slectncal 8nd gas squipment Bnd ADPAANCAS. S1oves. reingerators. drshwashers. hot waler haalers, garbage disposers. rash COMmpPacions. ONer ANphANCES. CaY DEtS. RS, wandow Featmenis
kghiing fixiures. poes, pyxng. decorsbve fixiures, and all oihet buiding malenals. equaprnent and fodures OF svery kind and character used of usehul in conneclion walh e imgguemants

(@) Ary and all other real or parsonal property of avery lond and natre fom lirhe to tme hereatiet by delrvary of by wrikog of any lnd conveyed. morigaged. pledged, assgned o ansierred I
Morigagee, of i which the Mongagee 1s grankad B securty mewes!, as and lor addmonal sequnty hereunder by the Morigagor. o by anyoni on behall of, or wih The wiien consent ol the Mangagur

{AN ol Ihe property and imeresta i property deacribed in the Kregoing Graning Clauses {a) theough je). both mckuse, of Tes Secton 1 02 are heren sometmes collecvely Caled the “Property’ The fersona
property cascrbed in Granhng Clauea (d) of thes Seceon 1.02 @nd aBl olher personal pronerty covered by s Morigags s heren sometmes colectnely called the “Persona Property” |

SUBJECT, HOWEVER, 1o ihe harts, sasemaens, rights-ol-way and oiher pncumbrances descnbed on Exhiblt B hereio [*Permitied Encumtrances )
To have andl 1o hold 1he Proparty unio the Morigages, 15 SUCORSSONS and assigns 1ongver.
l. REFRESENTATIONS AND WARRANTIES
The Morigagor repressns and warrants 10 the Morgaces thal

SECTHOM 2.00. Warranties of Tithe. (a} The Morigagor is lawiully smzed in tee simple ol the Real Estale and = the lawhul owner ol and has good btle 10, the Personal Property, improvemenis. and olher Fropert,
and has a good nohl o sell and comvey the Property a3 sloresad. {1 Ihe Property 15 fee of al taves, assessments. bens, charges. secuty mierests. assigrments ano encumbrances rooliocively *|sens) jothes
Ihan Permtiod Encumbvances|, and (c) the Mongagor wil wasmant and forewer dedend the itle 1o Ihe Property unic the Mortgagee aganst the iawhd casm ol al persom

SECTION 2.02. Renta snd Lanses. (8} The Morigagor has good Mie 1o the Renis and Leases herety assigned and good ngiv 10 assign the same. and no other person. corparahon of enity has any rept ke o
misresl theren; (G} 1he Likses &ré nok in dadiad (on the pan ol the Mortgagor or I iessee’. [c) 1he Morigagor has oot previowsly sokd. assigred  baesienad. morigaged o pledged e Leases or the Renly (o
no Renty or dapoady have been coleciad in advance OF wanad, felersad, s of|, decharged of COMOOMesaa. And (#] NG LAss & n mesienes on e daia of e MONgAQS 0Dl 28 harminione dnciossd
Wkng 1o the Mortoagss.
Ni. COVENANTS AND AGREEMENTS OF MORTGAGOR
Thhlwmmmiﬂmmhw:sm: )

SECTION 1.01. Msinienance of Lien Priority. The Morigagor shall takae il Si8ps necessary 10 presanve ang protect the vitadey and pnorty of the hens on. securty mterests 1 ang assgnment o, e Property
treated herety The Morigagor shak emcule, acknowiedpe and delver Such addhonal Instruma s as the Morigagee May Jeem NECESSEry 1 Onder 10 Orespene, pokec! CoNue, Saend of Marian e ke
sacurity imerests and asggnments Cresied hareby a8 first bens on, securdy mleresis n, and assignments of, the Property, excepl as ofberwise permtad uncer Bhe lerms of ¥ morigage All costs and expe ses
ngLmed in CONRBCHan with Ihe prowechon, Dresenvehon, COMINUANON. EXension Of mastamng of the kens, secur iy narests and assigrements heroby created shall be pad by 1he Morgagor

SECTION 3.02. Lians and lnsurence. For 1ha purpose of further secunng he payment of the Debt, the Morigagor agrees 10 {ar pay ol taxes. assassments. and olfer Lens talng prcrdy over Bes mrrkjage:
and i detault i mada i1 the paymant of the Lisns. or any part thereol, Ihe Mongages, 3l s opton, may pay the same. [b) keep the Property conbhuously msured n such mannes and wilh such comparses &,
may be satstactory 1o the Morigagoe, agans! loas by Rood {if the Property s kocalex i a food: prone area). fire. windstorm. vandaksm and makcaous. mescheest and ofher penis. usually covered by & fre rmsurance
pobcy with standard endenced coverags endorserment, wih joss,  any. pavable (pursuant 1o loss payabie clausas n brm and contenl Saistariony 10 e Morgagee; (0 1he Morgagee &S i inleres (ruay ape o
subject 1o Ihe righta of the holders of sy pnor mongages. Such nsurance shak be m an amoun 2! keast equal 10 the lull nsurable value of the Personal Proparty and improvements Lnless the Morigagee agy ee-,
i witing that such nsurancs may De 0 & lesser amount The ongnal nswance pobcy and al replacements thevelor, shall be deivered 10, and held by, the Morigages unil the Debl & panf n ké The orgpna
INSuFANCe NORCY Ans 3 replacemants therefor MUst picvide al ey may nol be cancelad withou the nsurer's grang at least Meen davs' pnor wilten nohos of such cancelabon 10 the Morkgages

SECTION 1.03. Assignment of Imsurence Poliches, stc. The Morigagor hereby assigns and pledges 1o the Mortgages, as Arther securty lor the payment of the Dett, each and every pokcy ol hazard Ssurance
now O hereater in eflect which msures e Property. of any parl thereol (inchucng without kmilation the Personal Property and improvenents, o any part thevsol) logether wih al nghi bile arxd wtmvess of the
Mortgagor in and 1o each and svery such policy. iInchucsng. but nol kmied 1o, af the Mortgagor 5 nghl, Mie and mieres! N and 1o any premiums paid on each Such pokcy, Nchaing akt nghts 10 relen remarms B he
Mortgagor kuls 10 keep tha Property insured ee speciied above, then, af the elachion of tha Morigagee and without nalice 10 any person_ the Morigagee may. but shall nol be oblgated io. nsure he Property kx a-,
hl insurabile value {or for such lesser amouni &s 1he Morigages may wish) aganst such nsks of 108 Bnd I ks owh benef The proceeds irom such Nsurance fless e costs of coleckng the same # Gollacke!?
shall be creckied aganat the Dabi, or, 21 the shechon of the Morigagee. such proceeds may be usad [0 purchase addbonal Personal Propenty i replace Personal Property wisch has been damanen o Sestrosen)
and 1o repar of reconsiruct the improvemants. Al smounts spent by the Morigagee lor msurance o ko the paymen of Uens shall become a debl due by e Mongagor 10 The Mongagee and al oncs! syl k!
withoul demand upon, or noboe 10, the Morigagor, and shak be sacwed by thes morigage, and shall beay werest at the rale of nierest set rth i the note. of Such lesser rae of Meses! &s whall then e e
MaZIMuMm Amounl pirmemied by Waw, kom the dake of paymant by the Morigages unill pad by the Morigagor.
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SECTION 1.04. Assignmant of Condemnaiion Procesds, elc. As hinher securty or the Debt and the il and compeete periormance of each and every chigabon, cowenant Aeemant and dufy of the
" Morlgagor coraned heremn, and (o the extent of the tub amount of the Oeli secured hereby and of the costs and expenses inchuding reasonabie aKoMey 3 I6es) nourted by the Mongagee n h coleckon (F sy
awaig of paymen, (he Morigagor herety assigns to tha Mortgagee any and al awards of payments, inchuding all interest theveon, 10gether with the noht 1o recenve the same. thal may be made 10 3 Morigagor
with respect (o Ihe Fropérty a8 a resull of (a) e oscrse of th rght of emmerd domain, (b he alerabion of the grade of of any Sireal o [C) Ary Olher Iury 10 of Gech®iss o valul OF I Prapédty Sutwect 10 e
rghis of the holders of any priot morigages, & such damages, condemnation ocesds and consdantion shall be paid dvectly o Ihe Morigagee, and, afler fvst appivwng saxd surma 10 the paymend of al corsts ard
expenses {(NCluckng reasonable Brorneys’ lees) incumed by the Mortgagee in oblasnang such sums, the Morigages may. al 13 opbon, apply the baiance on the Dedl n any order and amount and whether o nut
\hen due, oF hold such balance as & cash collataral resarve agansi the Debl, or apply such halance to the resiombon of the Property, of release the basance 10 the Mongagor. N such apphcabon  hokdsg n
resarve Of relaasa shal cure or wane any defauk of the Mongagor,

SECTION 1.04. Wastle; inspaction. The Morigagor agrees lo lake good care of the Real Eslale and abl improvements and Personal Property and not 10 cormemd o permil any wasle Ihereon_ arel af i droes 1o
mawtiam such Improvemenis and Personal Property in as good cONGAION as they now are, reasonatla wear and 1ear excepted. The Morigages may, Bl the Morigagee's dscreeon nspect the Piapenty of hive
Ihe Property inspecied by Morigagea's servants, ampioyees, agants of ndependen conracions, l any bme, and the Mortgagor shall pay al costs ncuned by tha Morngagee < exacuing 37ty Such s

SECTION 3.06. fterts and Lvases. The Mortgagor covenants and agrees Ihat the Morigagor shall () comply wih all of #s obkgatons under the terms of the Leases and gre promgt nobioe 10 the Mocky e of
arry oefaull of Iha Morigagar or any iessee. {b) enkoroe the performance of the obhgabons 10 be perlormed by any lesses under The terms of the Laases 1) appaar m and telend Srmy SC10n 1 DHICOSOS K 104 ]
1o the Leases [upon request by 1he Morigages, m he name and on behall of the Morigagee bul A The expense ol Ihe Morigagar) and pay 3l Costs and expenses of the Morkages nouting e rEieiatke
atiorneys fpes, n any action of proceedsng n which 1he Morgages may appear, [d) nol recene or cobect any Fenls W a penad of moredhagn ogeyngrlh it avance, of pledge. Liansks MIREKR! OF (it Y Twr.e
encumber ¢ assign future paymnents of e Renls; (e} nDl wanve, compromise, OoF I any mannet release o dischane any iessee ol any obigabons under amy Lease () net cancet [rmmnate or anend wry Legse
without 1he pror wiitten consent of 1he Mortgages:; {g) not renew of oiferwise extend the 1etm ol any Lease. (h) promptly wpon the eecubon by the Morigagor of any Lease, Srmish The Morigagoe with i1 oopy of
such Leasa. and ewecute al such funber AsxgRmants of such Lease Akl 1he Renis theredtom s iha Morgages may requae; and {if nol enter ko Ay Lisssa wihoul the pnon witken consent of the Morgagoee

which consenl may be withhekd for &y reason whatsoever 1 the sole thscrahon ol the Morigagee; and nothing contained in thvs morgage shall be construed By consent by the Marigages for the Mortgagor to
enler Wi of emeciAe any Lease.

SECTION 2.07. Sale, Leass of Transier, sic. Notwithstandeng any olber provsion of thes maortgaga of |ha Note, d the Real Eslale of the improvema s, of sy part theneol, or ary wierest theren 1 3040 iemad
{onveyed of irangiered, wrhout the Morlgaoee's pror witlen Consard, or if the Real Estale o Ihe improvements, o &y part thereol, of My Inevest therein. bacomes subyscl 10 8wy AKINDONS ban, MO e v
other encumirance, e1her volunlarily or imvolurianty. without Ihe Morpagee s Dnor wisten consent, the Mortgagee may. ot s sole 0pbon {31 dectare the Debl immechalely due and payabie mn dull or (b) reguwe the
payment, aller the date of such sale, lpase, comveyanca or Iransker, Of a higher rate of nerest on the unpad ponopal porbon of the Debl as 3 condbon k0 not eercsng such oohon ¥ ccelee ite Debl
whelher such nghls be exercised by the Morgages 10 oblain a higher rale of inerest on the Detl o 1o prolect the securty of this margiage

L]

SECTION 3.08. Hazarclous Materiats. {8 As used m thes mongage, the lerm "Hazardous Substances” shal mean and inchude, withoul miahon. any AsDESIos, wiea rmaldetyoe Dam insolabon Limmatee
eaplosves. radkoacivg malenals. hazaidous malenals. hazardos wasies, hazardous o oo substances, of related or urelaed substances or malenals defined, reguialed, conlroked bried of protebsbend a1 ary
local, slala or lederal law, e or regulabion, whether now of hevealer n efiect and as may be amended fom hme | ime. pertainng 1o envronmenial reQuiaons. contamnabon, dean LD o dsclasine ncluding
wiihout kmitahon, the Comprehensve Emaronmenial Resporae, Compensation and Liabdity A1, the Resource Conservaton and Recovery Ad. the Superiund Armnendments and Reantorzabon Acl thw Trme
Substances Comirol Act, the Clean Ax AD\, the Clean Water ACL. and Ihe rules and requiations of the ODccupatonal Salety and Heallh Admunsiration perlBng 15 OCCURBbony sxposune Yo asheitos Tha-
Morigagor oovehanls, walranls and represents and shall be deemed 1o contirually covenanl, wartant and represent durng the letm of s morigage thal. except a8 has beon heveiokne QSciossd o wrling I the
Morigagee with specific rederence t0 s paragraph, (a) there ans it now and shall nol in the future be any Hazardous Substances on or under the Praperty. and no Hazamious Subistances have been i el br
siored Lo O Uthzed N operabions on the Aeal Estate o ubhzed n the consiruchon of the Imgrovements, (b there are ne undesground siorage 1anks. whether n use of Nol N use, Il 1N DN OF LKKY %
pant of \he Real Estane, {c) Ihere are no pendng clams or threats of dams by pinzale or governmenial o admuwsiraineg authoribes 1elabng b0 Hazardous Substances. envwormental mparment conianms.
reguiatory recuiremenis wih respect 1o Ihe Property, (d) ihe Property and 45 use Mty complies with all apphcabie busdng arid zonng codes and oHher Land use reQuidlons. Ay Aprhcalile BTICNVNeTLE Liws
reguiations, and any other apphcabie laws or reguialions, {e) no par of the Aeal Eslate has been arficialy fhed. and (1) the Mortgagor shall g immedciale oral and wimien nobice Ko He Mongages of &5 recopl ol
any notice of a wolahon ol any law, rule of reguiabion covered by thes paragraph. or of any notice o any olher dam relaling to Hazardous Substances or the enwonmeantal condon of the Property o of M
Morigagor's discovery ol any matier whch would make the representalions, warmaniies and/or covenants herein Nacourale of Mesieading i any respec

(b} The Modgagor hereby agrees 10 indemndy and hold the Morigagee harmiess from all loss, cost. damage, ciam and expensa incuired by the Mortgagee on acoount of i} the wolahon of ary
representalion. wamandy or covenant sél forth in 1he preosdng paragraph (a), o) the Mongagor's tadure o periorm any obligahons. of the piecedng paragraph [3), (w) the Mortgago's Buure of The Leie of B
Property. %0 fully comply with al aratonmantal iaws, rukes and regulabons. of with al ooctupatonad health and salely laws, rules and reguiabons, or (v) ary other malier 1stated o eraronmanial CoNOons o
Hazardous Subglances on, undet of affecting e Froparty Tris indemndicaton shall survive the cloaing of the Loan, paymani of tha Debd, the mascse of any righl o remedy under s mongage or ity ol
doCLmEnt evigencing of kecunng the Loan, any subsequent sale of ransier of all or any pari of the Property, and all simdar or refated evenis o ocoumenoes

SECTYON 2.09. Comptiance with Laws. The Mortgagor shal comply wih and shad cause the Property (nchuding. without kmtabon, the: Improvemenis] 1o comoty with any and all appicatia feceral state ox ocal
faws. rules of reguiahions, incecng, withou ndabon, Ma federal Amencans With Disabbies Act If the Morigagor or the Property Ealls 1 s0 tamply, then, ai the plechon of the Morigages and wahout nobin K arty
ferson, the Morgages may, but shall A0l be obkgaied (o, fake such achons as Ihe Mortgagee may deem necassary o desuabia (0 efilect such compkance A amounts speed by the Morigagee o #ect yuch
complance shall betoma ndetl-::lmbflmMmgaqoriulrmhlmgageemmmwe.mmmtm.mm:am.mw.mm be secured by s morgage and shal b « ferest o
the rale of intevast set krth n the Nole. or such lssser rate of Merest as shall Ihen be the Marmum AMourd permitied by taw, rom the dale of payment by the Margagee untl pasd by the Morgagor

fv. DEFEASANCE, DEFAULT AND REMEDIES

SECTION 4.01. Defessance and Dafautt This morigage is macie upon the condion that f the: Morigagor pays the Debl. as defined n ts Morigage (which Debt wickuces without i aton he debl evicenend [y
Ihe Nole, and inferest ihereon. and afl other Indebledness, obhgabions and kab#es of the Morlgagor 10 the Mortgagee of every 1ng and descnphon whatSoever due of 10 DeCorna due ad oW Prrsiling i«
heteafier ncumed. conracted OF ansing), and reimburses [he Motigagee Ior any amounis Ihe Mortgagee has pad in respect of Lerns of mswrance premaums  and mniares! ereon  ana LIRS al o 1y ohwr
obligatons unoer This morigage, this conveyancs shall be nul and vod But Iha Morigagor shak be deemed i detaull hereunder upon the acoumencs of any ol the tolowng events 'E veris of DetuA') (a) e
Merigagor shall fadl to pay 1o 1he Morigages when dua the pncipal or imerest on the Debit eadenced by the Nota or any tiher sum due under the Construchon Loan Agreement of any of the ol Saciee,
Documents (as defined 1 %o Construction Loan Agreement}. or any other Debl secured herety, o (b} f in the udgment of the Morigagea any of the proceeds of the Loan are bowg o shall & ary lmme hana:
been, dherted e a purpose other than the payment or drscharge o expenses telaled Io 1he Prosedd (as defined w ihe Consinuchion Loan Agreemernt]. which expenses have been approve by the Mot e oo
(r} 1 Ihe Mongagor kuls fo comply wilh arry of the provsions ol tivs mortgage o of the Note. the Construction Loan Agreement of the olher Securdy Docunents, of (d) A any slalemenit represanialion o w.ai w,
comaned 1 s morigage, the Consinuchon Laan Agresmen of any of the cibar Sacurty Documenls o any repor. cerificate or other mstrument deinered Io Morigagee n axnmechion with Ay ol e sane shab
be vnlrue i any matendl respect as of e bme made. or (e) 4 The Morigagor conveys or urther encumbers ai o pan of the Collaleral {as debnid in the Construckion Loan Agreement] or (1) f &y [xen sllrw
ol Lsen or 5uA 10 erorce a Lien 18 fled against any of the Collateral and the Morigagor kuils o have such Lien salishied or sud drsrmssed or 1o secure the paymend of the amoun! clawned thereby by a bond aler
credst of olher securmty sabsfaciony 1o the Morigagee within len days atter the fiing therect, or (g} 1 the Merigagor al any lime prcr ta complehon of The Projed abandons Ihe Proecl. of (eases 1) waitk fwpson ¥ r
3 pencd of mote than ten consecuve Calenda Oays, or faits dwgently to prosecute The work on the Project, of (hj f arty unveasonable delay in the construcon and development ol he Praect ang e
Improvements OCCurs, whether a9 the resull of energy shoriages, any governmenta! law. order. fule or reguiabon relaling 1o emanonmental polechon sewags ireatment, Joning. energy CONSonvaixm o pllue
matter, lack of uldmes (nclucdng bul not bmied o gas, electnicty, waler ard Sewage treaiment]. or piber reason whalsoever, of i A reascnably appears 10 the Mongagee thal uopon omyeson of Bue Frose |
rrecgy and Uiies will nol be avasabia in sutcien quanthes o permt the operation of the Project. or i) # the Morigagor or any oo makes, BNOorser SUrety. of gUArENior ol e Noe of any of e oFwr Dt
(herginatier cokectvely called The "Obiigors” and singuiarly an “Obbgor’) faiis 10 pay such Obiigores debls ganerally as they becoma due, of ff a fecener. TUSIee, Mquialor of oher custodan i appoinled ks any
UH'DE'ﬂ'"i"ﬂﬂvﬂifhﬂmﬂﬂm‘wﬂ“m“wlwEWMh"mﬂahml'wgmm.mwnml.wemﬂﬂmﬁWW}ﬁhdwﬂaqmmmﬂmm YRE L
Obligot apphes lor 1he benefils of. of takes advantage o, any law for the rekel of debtors. o enters mio an aangement o COMpPOSAON With or Makes an AESGRYNent K the benem ol creokors. or (i f &y (ke
dies. 4 an indmadual or crasohves. d & corporasan of a partneship. or. f a parinersiip. any general DAMNEr becomes INSOMENL (hes Of r IAPACEd O withadiaws_ or, £ 3 COrporalion, aty pIncanal ofkons thore!
becomes nsorvenl. dies or ceases to ba employad by such Obhgor. of (k) the nterest ol Iha Mongagee n any of the Property becomes endangered by reason of the ankxrcement of any prar | sen fierenr 14 11
Aty law 18 passed imposing, OF authonzing the mposnon of, any specric 1ax upon s morgage o the Debl o permitng o authornang the deducton of any such tax kom he prncoal of o iveest an the Dt
o by wirtue of which any lax, ken or assessment upon the Property shall be chargeable against 1he owner ol s morigage; of (m} any of he SINLLACONS conLANed 1N thes MOMYage . declaing « ik iy

mnpmatnmb-,ruwmuﬂﬂlnmmmnﬂﬁdiclmn;u[njﬂwuﬂmmmuh:lutaunnmntmef|neﬂmsmnmwhgeem‘heﬂmamwdmm5amwmumﬂs_u|n:ﬂhMmW~e.n
any time n good kaith deems #sall inascure IF any raason with respect to the L oan of tha Calaleral

SECTION 4.02. Righis and Remadiss of Mortgages Upon Defeult.

{a) Acceleration of Debl Lipon the occurmenca of an Event of Defauk or al any ime Ihereafier, Ine Morigagee may al ts opbon and wihout demand of nobce 1o the Morigagor declare all or any [t of
iha Debd immadiately due and payabie, whereupon all such Debt shail lorthwith beoomé due and payabie, withoul v eseniment, demand, prodest O frthew nobce of arry knd, alt O whech are heraby
expressly wanved by the Morigagor, and the Mortgages mmmmewmmwmﬂdimmsaMmagmmwmaluusngmswrmmns,mtw. e Notg iy o lle

olher SacmtfDuamamsammmtieIaw.mehkngagmalmmwmﬂ@lstmmgﬂgxmmh&mmahea:mgbetream;.ﬂuaimﬂnﬂpmluhmcﬁel]n.rihehbrwrm.w:,-r
ts nighils under hes mongage, the Note, any of the other Securty Documents and applcabia kw

(b} Opsration of Property by Mortgages. Lipon the occunrence of an Event of Detaull or af any me thereafier 11 addion 10 all other nghis heren onleried on 1ha Morigagee (e Morigagee 1rv any
person. fm of corporalion designated by the Mangagee} may, but will not be ooligated lo. eMer upon and take pOssesSIoN of any of ak ol the Property exckide the Morgagar theretrom and had e
skninisier. manage and operate the same (o Ihe extent thal he Morngagor coukd do $o withoul any kabiity 10 the Morlgagor fesising thevefrom and the Morgagee may collect ecene and recipt ke
proceeds acciuing kam such aperation and managesnend. make repars and purchase needed adional POPery, And BXEYCISE EVEry Power, (ghl and prviege of the MOrigagon with respect 1o e Propest,

(c} Judiclsl Procesdings; Righ! to Recetver, Lipon the occourence of an Eveni ol Defautt o al any e (hereafier Ihe Morgagee. i beu of of 1 addiion 10 Saafrrseg the power of Sak hevewruifin
grven, may proceed by suk 1o forecloss ds ken on. secur iy nierest In. and assigrvment of the Property I $08 the Morgagtr lor damages on accoun o or arseng out ol sasd dedaull o Dreach o K Speoin
peronmance of Ay PIovsIon contaned haren, of 10 eniprce any other appropnale legal of eduriabie rnghl or remedy The Morigagee shall be eniiea as a maiter of nghl. upon bil Med o gfer proges kg

nmﬂmmﬂmhwﬂﬂMM{;ﬁ&MIMMIm&nihrmymnpelmmnuum_mmmhhwwumrm party. Of & recerver of e fets miuaes
mmmmmmHmﬂhmmmmmnuﬁtmﬁmmmmmmmmmmmm

(d) Foreclasuire Sale. Upon the ocoumence of any Event of Delauk, or af any tme theseafler, thes morigage shall ba subect 10 keciosure and iay be krecosed as now provided by law n case of
dua mmﬂm-W“WMHMMﬂlﬂﬂplm.M‘G'hﬂfﬂ*mmﬁmmdﬂwﬁmﬂmu.m;mum“mLﬂﬁﬂmwlﬂﬁﬂrmmn:
mﬂﬂﬂwim.mlmEHMﬂHdlmlﬂﬂwmmmmmpu.thshednlnec:mqrmmmPrmum{mnm“wmwutxﬂdnm&mn
localed it oce than ona courty), to sel the Property (or such part or parts thereof as the Mortgagee may from trme to sme elect 10 sl in rord of the courthouse doar ol any county In which the Property i
be soict for any porlion thereat f the Property 1o be sold i located i more than ane county) 15 located, al pubc oulcry, 10 the hughest bedder kor cash The Monigagee, #5 SUCCESSONy NG assins. may b a
any sake O sales had under the feims of this morigage and may purchase the Property, o any pan thereo!, # the highest tadkier ther elr The purchiases al any SUCh sae or $akes shall e UNRoer Y obbgaton
|ﬂmm“*ﬁﬂwwﬂmﬂﬂﬂmmﬂﬂhemmam.awpmuﬂmﬂmPrm.real,mﬁuMma;bumtlmnpamummmhwmﬂm e
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proceeds of any Such sale &0 Masse ko be accounied r in one acuounl will «..2 desinehon between the fems Included tharern o wilhoul As$gmNg 10 them any proporkon ol Such prooseds. the Monpanon haneby

wahang the appcaton of any doctrne of marshaing or ke proceeding In case the Morigages, 0 tha eoarcws of the power of Saa haren grnon, sacts 10 568 the Property N parts of parosis. 5368 ihireot may be
hedkd om brna 10 bme, and tha power of Sk grankad haran ghal not be lully exercaed unkl M of the Praperly nol previously soid shal have been 90k of 8l the Deibl secured harsby shall have been pasd in il

{e) Personal Proparty snd Fhxturss. On the happering of any Everd of Detaull & at any ima harsaier, the Morigages shall have and My seoncald wilh mapact 10 ihe Persong Property snd keures
nchuded n the Proparty (ihe "PPAF Collateral”) all nghts, remedkes and powers ol & secursd party under the Alabarna Undorm Commestasl Code with relennce & the PPAF Collsleral or any olher demm n
which a security nerest has been granked heven, mciuding wathoul imitabon the aghl and power 1o sed at pubkc or prvete sale or sales o otharwse Geposs of, lsase o uskee 1he PPAF Cotmeral B any
parl of parls Ihereol n any mannet 10 the des! sxdani authorized o panmited under the Alahama Undorm Commeraal Code sher delaull havsuncer, wathout reQard 10 presenvaon of he PPLF Collawral o
1S value and without the necetarty ol a coun order. The Morigagee shal have, among olher nights. the nght 1o Lake passession of the PPAF Collaeral and 10 ender upan any prommses where Thes S.0me Mdy
ba sAualed kv the pu posa of repossessing the same withoul beng guity of trespass and without kabisty b damages occasoned therety and 10 Laus arw Achon deamed acropnate of desabl by e
Morigages. 8 ds ophon and ds sole dacretion. 10 repas, sesiore of olharwse orapive the PPAF Colaieral kx sala_ lease or olher use of daposaon Al the Morigagee s reques! The Morigagor shall asseniie
the PPAF Colaleral and make the PPAF Coliateral avesiabie 1o tha Morigages 1 any place oesirated by the Morgagee To the enent permatad by kav, the Morigagorn expressly wames any noce ot 5ade or
ary olher taposhon of the PPEF Collaleral and any rights or remeces. of the Morigages wilh réspect in, and the krmabiies prasonbed by law relaive 10, Ihe Sale of dreposbon of he PPF Collerss o 10
Ihe exatorse of any oiher noht or temedy of the Morigagee existing aher Ostault To e sxent thal 5uch nobee ® requred and cannol be waned. the Morigagor Agrees thal f such nokcs B gven i the
Morigagor in accortance with the provisions of Secikon 5. 14 below, a1 leest fve days belore the tme of the saie or piher GSPOSAON, SUCH noce Shall D@ DeeTnIK /éascnabie snd shal Lily sabsly any
recrurement 1or gaang SaKt nokce.

Thehhngmaqemhaimhtﬂgageamavpm:eedmselu:ismsedhcmmemdamwsmdnmmmmwmmnﬁhr@nmrmquﬂmm
monigage wih respect 10 the real property covered hereby The Moripagor herety graris the Morinagee the nghl, al g opbon aiter defaull hereunder, 19 tansier at any Ime 1o tsell or 15 nomnee the Colileal e
arny par thereol and 1o recene tha mones. noome, proceeds and benefits attnbutable 1o th. .unmmhﬂmdmemasculﬂual{rMap;rftmhﬂuunm“mmm.w:urwmasn-
Morigagee may etect The Morigagor covenants and agrees hal al rectals n any instrument ¢ ansiemng, assgrng. ieasng of malung other denasbon H the Colateral o any part theredl shall be ull proot of the
maliers staled thefen and nd ciher proof shak be required 10 eslabhish the legal propnety of 1he Sake OF Gther AChon 1aken by the Morgagee and ihal al preroquastes of sale shal be presumed conciiaely b0
have been perirmed of 10 have occurmed.

{f) Rents snd Leases. Upon the acourence of an Evenl of Detacd or st any ime thersafter:
i) The Morigages. at A% opbon, shal have ihe ripht, power and authorfy o exercrse Bnd endoios any o il of the Tollowing rights and remedies with iespect 1o Rants and Lsases

14) 10 lerminate the kcense granied 10 the Morigagar in Granting Clause {c){i nersof 10 collect the Rents and, withoul taking possession, in ihe Mongagee s own name 10 demang. collec! recene
sue for, attach and levy Ihe Ranis. 10 grar proper recmpls, releases and aoqutiances ihevelon, and sfier decuching all necessary and reasonatie costs And exponses of colecon r by
(easonable aftornéy’s iees, mmhunutpmcomﬂ'mad'u:-ll'uDuhmm:hnrchrwmlsumemmhﬂ:MMnnmuhﬂnm Dt}

1B} withaut regard to the acequacy ol the securty, with or wthout any achon [ proceedng, ihrough any person of by agenl. of Dy A recener Io be appomiad by & COurt. 10 Bried Lpon, Lake
pOSSEsSon of MARage and oparate the Froperty of any part thereol I0r i 3 coum of the MOngagon make, moddy, sniorce. CANCS! OF COBD SUNINdilr of any LSSSe remove anc evcl any eisee
Of SUDISSSSN, NCHRAS Of 760UCE Tanis. Jecoraie. Cloan and Make repars. 8.0 olherwise 2O arry BCt or NE Any CoBl Or xpenses the Mongages shall dearm: proper ko probact The sacunty hevedl
as ity and 10 the sama extenl as ihe Morigagor could do A i possession. aind it Such sverd 1o Apply any funds 30 collected IC tha Dparahon and ianagement of the Property Bnclucng payment
of reasonable managemen, brokerage and atiormney s lees] and payfent ol the Dubl in such orosr and amounts &% 1he Morigagee may thooss jor hold 1he same m reserve 3 secunily by the
Doabl); L

{C] 10 1aka whatever legal proceedngs may appear necessary of desirable lo enforcs any obligabon of covanant o agreament of the Morgagor under hes mongage

W) The cokacton ol the Rents and apphcation hersol (or hoiding thersol in resenve] as airesac or the eniry upan and 1aking possasson of e Propenty or both shall nel cre or wane &y otk
oF waeve moory o afilect any nohce of delaut Lnder s monigage, or evakdale any act done pursua to Suth nobice, and tha enjorcement of such nght of remady by e Mongagee. once et osed
shall continue 1or 50 10ng as the Morigages shall siect. notwistancing thal the collechon and apphcaton atoresand of the Aents may hava cured the ongnal detaul ¥ the Morgagee shall Foee shier
elact 10 cscontrue ihe xercse of any such nght or remedy. 1he same or any INer N OF remedy hereuncer may be reassanied 2 any sme and irom bme 1o ime bllowng any sutsequent cetzd

{9) Applicetion ol Proceeds. All payments recened by the Mortgagee as procaeds of the Property. o any parl thaveol, a8 well as any and all amounts realized by the Morigagee n comecson vl ke
enircement of any nghl or remady under of with respect Yo thrs monigage. shall be apphed by the Morigages as ollows (1) 16 the payment of all necessary sxpanses nadent 1o the sxeason of any
loreciosure sale or 5akes of other femackes under s mangage, nchichng teasonabie afomeys fees as provided herewn and n the Nole, the Consiruchon Loan Agreement and the olhar Secusty
Dmmm.mmmwnumwdnmmEmmwm[mmrmm,mmumuwnmmmmmwnuwu
aNOmeys fees & provided heeen and n ihe Nole. the Congiruchon Loan Agreemeni and t ofher Securty Documents. {ii} 1o a cash coliateral reserve lund 10 be heid by 1he Monganes n an amount el
to, and s security for. any of the Debi hat 1 not then due and payable, and [iv) the remaincer, il any. shall bt paxd 10 the Morgagor of SUch Oiher DANSOn Or PErScns 28 May bie snbiied Thersio by kv sher
deducting tharatrom the cosl of ascerianing e wanity.

{h) Iulultiphsml.UpnrlMmmdnEm'ﬂulwmmwmmm.imwmmmmhﬂmmum.ﬂuhmmhmwhvm
wiih foreciosure 28 prowded % in thes morigage, bul wihout declanng the whole Detil gue Any such sale may De mace subyect 1D the unmalured pan of e Debt secured by e MOngage and such Lale 4
50 Made. shakt nol n any manner afiect the unmartured pan of the Debl secured Dy the mongage, bul as 10 such unmalured pan of the Dedl tha mongage shall reman n Ll rce and ofinc is Bough no
Sk had Deen made undes the prowsons of the paragraph Several seled may be mace undes the provisions of Tws paregraph waNOUE Bxhausiing the nghl of sale ket Ay remammng pan of e Cett whette
anmntwudurLnnalum.hwmmbﬂqhprmuahm:ulncluuntlruHmunmmmuMMMManMumnmnm
Ihe Property kor any oiher part of the Debi, whether matured a1 the bme o subsequenily matumng

mwm-mwmmuﬂ‘mmwm.mmmwmmmmwmuumsmmurmmmmdprmummw bekor ¢ B3k ol
wmmhmimﬂm-mml.ur[-lm_.rmmdhmetrnmmmmmmmwmnmaimumﬁlmmmmmlm
ary £aks made n colacling the Del (commaniy known &8 ey kows ardd redemphon laws).

) Prerequisiiss of Sales. hmdimialm‘ﬁPropun.rumttmnrhumlm.alnmwmmmMMmmwmmmm AN N 3Ny COMENACE e
hereuncer alﬂalmdhm.umm#mmm,ulnmmmnﬂmmblmas ko e adverisament of sake, o the kme, place and manner of sale o a5 10 any olher (ac or
Ihung. shal be taken i all courts of lw or acquity 23 pnma facie endenca that the lacts 5o staiad of recied are e

V. MISCELLANEOUS

SEGTIOH!.m,cthcﬂmCMI.TMMcrwWhpwﬂmm.runrqrmmmrws'hﬂ.mnwmmhhummmﬂmmumnmﬁmu.wﬂm o
amrpann*m.urnmuwﬂhmwmpmm',rclm;nmwmwmmmﬁmmmmwﬁmwmﬂmnnmm Andor (il Oosks
mnﬁnhﬁﬂo&ndﬂmw.mmmMmmwarthnmbrmdmnnumdmmndmmirnﬂqmmnmmﬁ
mmimdhm.mmmMJl‘Ihuuamndmmummwmmwwm:mmmmwmumwmw

SEEhﬂH!.H,Hnobﬁgnﬁnmwl'manoﬂhu-m.ﬂnhhmmshﬂmbymdmﬁmwmmﬂmnm.rmmmﬂmlgwumrmmum te
Imumms.lrummmm.ﬂnﬂadEﬂﬂunmmwmPmlmmmmwmmmapoum;mwnmlwhsrrawﬂﬂrﬂtumnmdh
c::nmmrhahhﬂnmnﬂ.ﬂmuﬁnﬂuulﬁmﬂmmmmmmmﬁmmmuwp«m'aw.mumm The Morigagor agrees 0 delend sciermrsly

mmmmmwtmmwwmum,mmmmwmimqthsmdum_MNWMLmaum
respect IC Ine Real Extale. the improvemnents. the Personal Property, o any o the olber Property

SECTION im.ﬂm;hﬂﬁnﬂw.mmﬂmummbﬂmﬁnw,:lu-udnlm.s:. chalted morigage. conveyance, assignment, secunty agysemend. pledoe franceg sLakement
Wmumﬂm,mwwmm&ﬁm.nnrdvarMvhﬁhﬂuﬁummwwmwmmmummwfmmmmnmrmmuutm

SECNE}Hsm.Sucnm-MAumMmmaummrmwmmnumwmmmmwmhmmm.wﬂmsdh
uﬂmme-d.mdmvnphm.r‘mandﬂMMmrwumﬂaﬂmNWMmummmﬁlanimwM

SEEﬂDH5.M.Wﬂﬂr|ndElmmmwlh&Mndgaqaadurr,rammthMde@MnﬂhMunmdmmbuﬂiﬂwwumnqy.m
rmmn.a-'ndimﬁhqn\‘alulhhmuun.mﬂmgtmmmgmtr,ru'urrmw.mtmrmwmudmmn{imDﬁuhhﬂﬂndmm.mmmmmm
ehummnsmprmumnmmmm:nuamurnu;mmmmmmnmnmnmmmur-m e Reure OF oelay on the
pmmmhm#nmm“m.mummrhurrmngaquuﬂnpmuumawmmmcd.mmwmuwmmﬂnmm_mumnmmmwma
of herther exefcise thereol of the exmvcase of any Oiher nghl. power of remedy heteunder of theveyunder The remeches proaded I thes morgage and n the olher Sacunly Ducunents arg cumulaine and nol
Hﬂﬂmdﬂl!ﬂﬂﬂinmmlﬂﬁ.mmm&m.lmmlmmuwﬁuﬁﬂpmmdmnﬂwHﬂdHMM.WWhHWEWMM:}m

SECTION 8.07, Eww,ﬂwmdmmwhmmﬂnmmfemmﬁmu unerforceabie. he other provsans heveal shal remann n il Jorce and sltedd v the
rmnmmhmﬂmmmnhmdhhmummmﬂwmmmw

rhaPmparr,r.mwumuummmldwmhﬂmMmmmmmmmmﬂﬁmmmMﬁmmmmdmm 2l Bl DayTeTES mpOE O
rmm,mmmmmmuﬁunua&mmbrmmmunm&malbamwmmnubem&ﬂpﬂmmwhhuwdmmdnmﬂﬂumﬂ
mﬁumwmwmm.mummmummm

EECTIDHE.H.ﬂﬂmll_urmoiEncMghMEﬂﬂl.TmMaWhnbﬁmmmﬁnmﬁmwmmhﬁﬂEﬂnum#mmhmuH
anmlummiwmummzmnmdneumwmww;m]umntmmm-m,|c|mmwuun=nm.m

anears, {u}mmw;m-uummnmmmmmmumm“mnmmmm othe wlormabon mganding such mongage o the Detl sacured heredy that the
Morigages may Tequest Inom e 1o Wma. i

WWWWMIMMMmn:hhihuwdm.Maanmwnwmmhm&ﬂunm.u
WMMMMurmmu]mﬂuﬂmdmmnm.mmmnw The Morigagor agrees Io repay Ay suCh SUm AANCAT LPON GRTAN. wif rieres!
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SECTION §.10. Meaning ol Particutar Terms. Whenever s, 1@ Singuiay numoet shall nalude the plural and the plural the snguiar. and pronouns of one genoer shall Nduoe all genders. B0 N worts

" “Mbrigagor* and "Morfgages’ shal include thew respecine sUCCESSOMS 8nd 8ssigns. PLral of singuisr Woras Lsed hen 10 Jesignale the unosrsgnid shall b Conssg 10 reler 10 tha maker or makrs of Fs
ngtrment, whethet one of more nadural persons. COrpOrakoNs, 35500ahons, partnershins or olher entikes.

SECTION 5.11. Advances by the Mortgages. H iha Mortgagor shal il 1o comply with the provisions hereol with respect 10 the sacunng of insurance, the payment of Liens, the keeping o tha Praperty in repas
Ihe perormance of he Morigagors obligahons under any Lease, Ihe paymen of any paor mongapes, or the perkemanoe of any other lerm or covenant heresn cortawed, The Morigages may (bul shal not b
required |0) maka advances K periorm ihe same, and where necessary enter the Properly kx the purpose of performing any such term or covenant The Morigagorn agrees 10 sepdy al sLCh Sums advinced uaon
demand. wilh interest om the date such advances are mace, al the rale prowded Jor m the Nowe, o The haghest rate permied by law, winchever shall be less, and ol sums 30 aovanced with Nlentyt shal be 4

pan of (b Detd and shal be secwred hereby. Tha making of any such advances shall nol be construed as & waiver by the Morigagee of any Event of Delaull resulting kom the Morigagor § Tslure 10 pay e
amounts pad

SECTION 5.12. Releuse or Extennlon by the Mortigages. The Morigages. without nolioa 1o the Mortgagor and withoul n any way afiectng the rights of |he Morigages hermunder &s 10 any Darl of lhe Propedy
not exprassly released, may releass any part of the Property of any person kabke kr any of the Debl and may agrae with By party with an inferest in the Property 10 edand the ime ko payrment of Al of any pan

af the Debl of 1o wanve |he (Romol and Il perormance of Bny 187M, coNAMIon of covenant of the Note, the Construckon Loan Agrsement, any ol the Securty Documents. ihes morlgage oF any offe nstrumenl
padencng of secunng tha Detl.

SECTION 4.13. Partial Payments. Accepiance by the Morigagee ol any paymen of less than the ksl amount due on the Debt shak be deened Acceptancs on account onky end Ihe kature of fe Morigagor ¥

pary 1 eniwe Bmounl then dua shall be and conbnue 16 consimue an Event ol Detaul. and at any tme therestier and unlil the entrg amount dus on the Debl has been pad. e Morigages shall be enhiled
exercise all nghis conlerrad on A by the serma of thvs morigaga w case of the pcourtence of an Event of Delault

SECTION 5.14. Addresaea for Notices. Al nokoss, réquests. Cemanas and othet comMUNCALoNs prosided 10f nereuncer shall be i wibng o Dy lelex, VMeQrEm Of Cabis and shall be eflacine when maded
cent of gelvered 10 the: appicakie party al ks acdcreas ndicaied on 1he first page of thes morgage o al such other adoress as shall b designated by such party ;N & willan nobCE 10 he oiher PAMMES e

SECTION 5.15. Titles. Af seclion, paragraph. subgaragraph of oiher IRies comdaned in s mongage are KN relerence puiposes only, and the mongage shalk be consirued wihoul relerence 1o Saed ities
SECTION 5.18. Salistaction ol Mortgege. The Morigagor agrees 1o pay al costs and expenses associaled with ihe rsiease or salistachon of Sws morigags.

IN WITNESS WHERECF. he undersigned Clark Parker Construction, Inc.

| L}
has execuied ths instrument (has caused the nstrument 10 ba mxecuted by A5 duly suthorized president _
on the dale fesl wimen above. _

_[Corparats or Partnership Signature)

Clark Parker Construction, Inc.

L Ol

It President

ATTEST:

[individual Signaturs)

i L L.



iTATE OF ALABAMA )
" | COUNTY)

s

[, tha undensigned authority. a Nolary Public In and for said County in 5ad Stale, hereby cerly thal
wmmuwmmummm.mmhmmmwmﬂmmmmmmuumuwmmmﬁumwm
he day the WM bears dale.

Given under sy hand and oficial seal this day ol 18
Notary Publc
L L v % gl
AFFIX SEAL ' x .
Wy Commission Expras:
[Corporwle)
STATE OF ALABAMA }

Jefferson COUNTY )

] Clayton T. Sweeney - L . & Notary Publc i and for sad County i sied Stais. haveby corly
thaat Ralph C, Parker . whose name a3 President
ol Clark Parker Construction, Inc. , 3 COPOMaRon_ « g 1o e regowyy nainument
unuvmuhmhm.wmmmmmM.mmmndufummwm.m.ummwmum.mmnmwhmuhm
Ol 38 CONpOrabon.

Given under my handand officisi sealths __ 20th  dayol  March 19 97
Public

AFFIX SEAL

Wy Commeazion Expres; 5/29/99

[Pwrtnership)
STATE OF ALABAMA )
' COUNTY)
J . ..IWanhtﬂMntﬂﬁtﬂ. e by OBy
thal . whose nams ea panersl parines of
B oerveh (hmied) parnerstyp .

mgwdmthuhmmlnmnwiwwumwm.whet:umumﬂmmmmmﬂﬁﬂmdmm.m,ummmmmumﬁ
maacuted the same voluranily or and as the adl of sald parinenhp

Given uncer ity hand and ofcial sesl thin cay of 19

Notary Piic

AFFIX SEAL

My Commigsion Expires;

This Instrument prepered by,
OLAYTON T. OWIENEY, ATTORNEY AT LAW




EXHIBIT A
(Real Estate Description)

Lot 8, according to the Survey of Greystone, 4th Sector, as recorded

in Map Book 16, Page 89, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

=

Together with the nonexclusive easement to use the private roadways,
Common Areas, and Hugh Daniel Drive, all as more particularly described
in the Greystone Residentlal Declaration of Covenantsy Séonditions and
Restrictions dated and recorded in Real 317, Page 260 in the Probate
Office of Shelby County, Alabama and all amendments thereto.
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