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THIS MORTGAGE (*Seourlty Instrument”) Is given on March 31, 1997. The granto? & Melvin J. Wells and Teri Hill H&ll

(HUSBAND AND WIFE) (“Borrowar™). This Security Instrument is given to Southern Atlantic Financial Services, 13
Inc., which ls organized and sxisting under the aws of the Stase of Georgia, and whoes sddrees i’ 2100 Purkiske Drive, NE. Ote B,

Alanta, GA 30345 {"Lender"). Borowsr owes Lender the principal sum of Eighty-Eight Thousand snd 00/100 Dollars
(U.S.$ §8,000.00 ). This debt is evidenced by Borrower's note daied the same deie as this Securlty Instrument {"Nota"), which
provides for monthly payments, with the #ull debt, i not paid earlier, due and paysble on April 18t, 2012. This Securty instrument
secures 1o Lencer: (a) the repayment of the debt evidenced by the Nots, with intersst, and sl renswals, extensions and modiications
of the Note; (b) tha payment of all other sums, with intarest, advanced under paragraph 7 to protect the sacurity of this Securlty
Instrument; and (o) the performance of Bormower's COvenants and agreemanis under this Securlty Instrument and the Nole. For this

purpose, Borrower doss hersby morigage, grant and convey 1o Lender and Lenders successors and assigns, with power of sale, the
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loliowing descriced proparty located in Shelby County, Alabama. ™

SEE EXHIBIT *A* ATTACHED HERETO AND MADE A PART HEREOF

This is a purchase money portgage

Teri Hil1l is one and the same person as Teri Hill Wells.

which has the acdrass of 1817 Highway 57, Vincent, AL 35178.
("Property Adcress™);

TO HAVE AND TO HOLD thig property unto Lender and Lender’s suGcessors and assigns, forever, together with il ths

mprovemants nﬁwnrhmumbdumlmww.mdﬂmn.m.mdmﬂwwmlpmuim-

property. Al replacements and additions shall aiso be covered by this Securlly Instrument. AN of the foregoing % retered to in this
Securlty Instrument as the “Property.”

§ORROWER COVENANTS that Borrower ls lewiully seised of the estates hersby conveyed and has the rght to mortgage, graut
and convey thé Property and that the Proparty is unencumbered. except for sncumbrances of record. Borrower warrants and will
defend generally the titie 10 the Property against all claims and gemands, sublect 10 any sncumbeances of record.

THIS SECURITY INSTRUMENT combinas unkorm covenants for national use and non-unifomt covenants with Umited varistions by
jurisdiction to constitute & unkomm sacurity Instrument covering real property.
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UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomowsr shal promptly pay when dus
the principal of and interest on the debt evidenced by the Nots and any prepayment and ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appicable law or 1o & written waiver by Lender, Borrower shall pay to
Landar on tha day monthly payments are dus under the Note, unth the Note is paid in full, & sum (*Funde”) for; (a) yearly laxes and
assessmants which may cbiain priority over this Security instrument as & hen on the Property; (b) yearly masehokd payments or
ground rents on the Propeny, ¥ any; {c) yearly hazerd or proparty Insurance premiums; (d) yearly flood insurance prembksms, § any; (e)
yaarky mortgage insurance pramiums, ¥ any; and (f) any sums payabl by Bomrmower {0 Lender, in accordance with the provisions of
paragraph 8, in leu ol the payment of mortgage nsurance premiums. These tems sre caled "Escrow ema®. Lender may, at any time,
coliect and hold Funds in an amount not to exceed the maximum amount & lender for a federally related mortgage loan may mequire
tor Bomower's esorow socount under the fecderal Real Estate Sattlement Procedures Act of 10{4 as lrmnm ¥om time to time, 12
U.S.C. Sec. 2601 gt seq. ("RESPA"), unisas another law that applies to the Funds ssis & mpser mnt H so, Lender may, at sny
time, colect and hold Funds in an amount not to exceed the esser amount. Lander may sstimate the amount of Funds dus on the
basis of currant data and reascnable sstimates of future Escrow [tems or otherwiss In socordance with the appicable mw.

The funds shall ba held n an Institution whose deposits are insured by a federal agency, instrumentality, or enthty (inclding
Lencer, ¥ Lendes I such an instkution} or \n any Fecaral Home Loan Bank. Lander shali apply the Funds (o pay the Escrow ltems,
Lender may not charge Borower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
items, unless Lender pays to Borrowsr interest on the Funds and applicable aw permits Lender 10 meke such a charge. Howaver,
Lender may require Borrower to pay a one-time charge for an independant real sstate tax reponing service used by Lender In
connecticn with this kan, unisss appiicable law provides otherwise. Unless an agresment is mada or appiRCabie mw requires interest
to be paid, Landar shall not be required to pay Borrower any interss! or samings on the Funds. Borrower and Lender may agrae in
writing, however, that intersst shall be pald on the Funds. Lender shall give to Bomower, without charge, an annual accounting of the
Funde, showing credits and deblts to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pedged as additional ascurity for all sums secured by this Sacurity Instrument.

It the Funds haid by Lender sxceed the amounts permitted 10 be heid by applicable-law, Lender shad account to Bomower for the
excess Funds in accordanoe with the requirements of applicable law. if the amount of the Funds held by Lender at any time s nol
sufficient to pay the Escrow ltems when due, Lender may 30 notity Borrower In writing, and, In such case Borrower shalt pay 1o
Lender ths amount nscessary to make up the deliclency. Borrower shall make up the deficlency In no more than twelhe monthly
payments, at Lencer's sole discretion.

Upon payment in full of all sums sacured by this Security lnltrun'unt Lander shall promptly refund 10 Bormower any Funds held by
Lender. I, under Paragraph 21, Lender shalt acquire or sall tha Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lander at the time of scquiskion or sale as a cradit against the sums sacured by this Security instrumant.

3. Application of Payments. Uniess appicabie law provides otherwiss, al paymenis received by Lender under paragraphs
1 and 2 shall ba applled: first, to any prepayment charges dus under the Note; second, to amounts payable under paragraph 2; third,
1o inierest dus; fourth, to principal due; and iest, 10 any late charges dus under the Nots.

4. Chargn; Liens. Borrower shal pay all taxes, asssssments, charges, fines and impositions atiributable to the Propedty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, ¥ any. Borrower shall pay these
obligations In the manner provided In paragraph 2, or ¥ not paid n that manner, Borcowsr shall pay them on time divectly to the
person owed payment. Borrower shall promptly furnish to Lander all notices of amounts to be paid under this paragraph. I
Borrower makes these payments directly, Borrower shall promptly fumish io Lander meceipts evidencing the paymants.

Bomower shall promptly diascharge any Men which has priority over this Security Instrument uniess Borrowsr: (4) agress in writing
to the payment of the obligation secured by the lien in & manner accepiable to Lender; (b) conlests n good faith the ken By, Of
defends against sniorcamaent gf the len In, iegal proceedings which in the Lender's opinion operite to prevent the enforcement of the
lien: or (c) secures from the holder of the llan an agreement satlsfactory to Lender subordinating the Fen 1o this Securty Instrument.
i Lenger cetermines that any part of the Property s subject to a len which may atlain priority over this Securlly Instrumenl, Lender
may give Borrower a notice identlying the len. Borrower shall satisty the lien or take one or more of the actions set forth above
within 10 davs of the giving of notice.

5. Hazard or Property Insurance. Borower thall keep the improvements now existing or hersatter srected on the
Propeity insured against ioss Dy fire, hazards Included within the term "extended COWrage”™ and any othaer harards, including toods or
liooding, for which Lander requires inaurance. This insurance shall ba maintained in the amounts and for the pariods that Landes
requires. The insurance carrier, providing the nsurmnce shall be chosan by Bomower subject 1o Lender's approval which shali not be
unisasonably withheld. If Bormower fails 10 mantain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Landar's rights In the Property in accordance with paragraph 7.

All insurance polcies and renewais shal be acceptable to Lender and shall inckide a standard mortgage ciause. Lender shall
have the right to hold the policies and renswals. If Lander requires, Bomower shall promptly give 1o Lender all receipts of pawd
premiums and renswdl notices. In the svent of 1088, Bomowsr shall give prompt notice o the insurance carrler and Lender. Lende

Form 3001 W90 (page 2 of & pagm)



may make proof of loss i not made promptly by Borrower.

Unigss Lencer ang Borrower otherwise agres in writing, insurance proceads shall be appiled t0 restoration or repair of the
Property damaged, ¥ the restoration or repair Is sconomically leasible and Lender's securily is not isssened. |If the restoration or
repair is not sconomically feasible or Lender's security would be lessened, the insurance procesds shall be applied to the sums
sgcured by this Security Instrument, whether or not then due, with any sxcess pald 10 Borower. i Borower abandona the Proparty,
or doas not answer within 30 days a notice fom Lender that the insurance carrier has olfered to sattle a claim, then Lender may
coliect the insurance proceads. Lender may use the procseds (0 repak or restore the Property or {0 pay sumas seCured Dy this
Security instrumant, whether or not then dus. The 30-day pericd will begin when the notice s given.

Unless Lender and Borrowsr otherwies agres in writing, any application of procesds to principal shall not sxtend o postpone the
due date of the monthly payments relerred to In paragraphs 1 and 2 or change tha amount of the payments. |f under paragraph 21
tha Property i acquired by Lender, Bomowar's right to any insurance policies and procseds rfsuulng from damage to the Property
prior t0 the acquisition shal pass 10 Lender to the extent of the sums secured by this Binqrﬂy Initn.lm-nt mmediatsly prior to the
acqulgition.

6. Occupancy, Presarvation, Maintenance and Protection of the Propartv. Borrower's Loan
Application; Leaseholds. Borrowsr shall occupy, establish, and use thae Froperty as Borrower's princiosl residence within sixty
days after the owcution of thh'&numy instrument and shalt continue 10 occupy the Property as Bomower's prinGipal residence for at
least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unrsasonably
withhald, or unieas extsnuating circumstances exiet which are bayond Borrowac's control. Borrower shall not destroy, damage or
impair the Property, allow tha Propeity to detericrate, or cammit waste on the Property. Borrower shall be in default ¥ any forfeiture
action or procesding, whaether oivil or criminal, is bagun that in Lender's good fakth judgment could resuk in forfeiture of the Property
or otherwise materialy impak the lien crested by this Securlty Instrument or Lander's security intersst. Bormower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in Lender's
good falth determination, preciudes forfeiture of the Borrowsr's Intersst in the Property or other materia! imparment of the ken Crealed
by this Security Instrument or Lengar's sacurlty interest. Borrower shall also ba n default ¥ Borrower, during the loan application
process, gave materially faise or inaccurate information or statements to Lander (or faled to provide Lender with any malerial
information) It connaction with the loan svidenced by the Note, including, but not mited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehoki, Bomrowsr shall comply with all the
provisions of the leass. |f Borrower &cquires fee titie to the Property, the laasehold and the fee tite shall nat merge unless Lender
agreas to the menger n writing.

7. Protaction of Lender's Righta In the Prupnrty i Borrower falls to parform the covenants and agreements
contained In this Security Instrument, or there 8 a legal procesding that may significantly aftect Lender's dghis In the Property (such
as a procesding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may do and
pay for whatever s nacessary to protect the vaue of the Property and Lander's rights in the Property. Lsnder's actions may include
paying any sums secured by a len which has priority over this Security instrument, appearing In court, paying reasonabis attornay's
feas and sntaring on tha Proparty to make repairs. Although Lender may take sction under this paragraph 7, Landec doss nol have
ic do so.

Any amounts disbursed by Lander undar this paragraph 7 shall become additional debt of Borrowsr sacured by this Security
inetrumant. Unlass Borrower and Lander agree to other terms of paymant, thess amounts shall bear Interest from the oate of
disburssment at tha Note rate and shall be payable, with nterest, upon notice from Lender t¢ Bomower raquesting payment.

8. Mortigage Insurance. |f Lender required mortgage insurance as a condition of making the oan sacursd by this Security
Instrumant, Borrower shall pay the premiurms required to maintain the mortgage insurance in sffect. |1, for any reason, the mongage
insurance coverage required by Lender lapses or ceasss {o be in effect, Borrower shal pay the premiums required to oblain coverage
substantially aguivalent to the moripage nsurance pravicusly n effact, at a cost substantialy aguivalent to tha cost to Borrower of the
morigage nsurance previously in effect, from an atemate mortgage insurer approved by Lender. | substantially equivalent morigage
Insurapce coverage is not available, Borrowsr shall pay to Lender each month & sum egual to one-twalfth of tha yearly mortgage
Insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in eltect. Lender will accept, use
and rotan thess paymenis as a 0ss rosernve In lieu ¢of morgage nsurance. Losa resarve payments may no longer be requwad, at the
option of Lender, # morigage Insuranca coverage (in the amount and for the period that Lander requires) provided by an insurer
approved by Lander agaln becomes available and i obtained. Borrower shall pay the premiums required to maintain mortgags
insurance n affect, or to provide a loss reserva, untll tha raquiremant for mortgage insurance ends in atcordance with any writlan
agreement betwesn Borrowss and Lender or applicable law,

9. inspection. Lender or its agent may make reasonable entries upon and nspections of the Property. Lendar shall give
borrower notice at the tme of or prior 1o an inspection specitying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or clalm for damages, dirsct or consequential, in connection with any

condamnation or other taking of any part of the Property, or for conveyance in ieu of condemnation, ars hereby assigned and shall
o paid to Lender.
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In the event of & totel taking of the Property, the proceeds shall be applied to the sums sacured by this Security Instrument,
whethsr Or not then cue, with any sxcess pald to Borrower. In the svent of a partisl taking of the Property, it which the far market
value of the Property immediately before the taking is squal 10 or greater than the amount of the sums secured by this Securky
Instrument immediataly befors the taking, uniess Bamrower and Lendar otherwiss agrse In writing, the sums secured by this Security
Instrurnant shall ba reduced by the amount of the procseds multiplisd by the following fraction: (a) the total amount of tha sum
secured immediately before the taking, divided by {b) the fair market value of tha Proparty immediaiely belors the taking. Any balance
shall be pald to the Bormrowsr. In the svent of a partial taking of the Property in which the fak market valus of the Property
immadiataly bafora the takng is lsss than the amount of the sums secunx immediately before the taking, unises Borower and Lender
otherwise wrﬂ'h writing or uniess applicable law otherwise provides, the proceads shall be applied to the sums secured by this
Securlty Inatrument whether or not the sums are then dus.

If the Property is abandonad by Borrower, or N, after notice by Lender t0 Borower that th- nund.nmur offers to0 make an award
or sattie a clalm for damages, Borrowsr faills t0 respond to Lender within 30 days lﬂ.l' tl'll d-ltl thln notice s given, Lender
authorlzed to collect and apply the procesds, at B8 option, sither to restoration or repair of lhl Proparty or t0 the sums secured by
this Security instrumant, whathar or not than due.

Unless Lender and Bomower otherwise agree in writing, any application of procesds to principal shall not sxtend or postpone the
dus date of the monthly payments refemed to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbesrance By Lender Not a Walver. Extension of the time for payment or
modiication of amortization of the sumas secursd by this Security instrument granted by Lender to any successor in interest of
Borrowsr shall not oparats 1o relsass the labity of the original Bomower or Borrower's successors In interest. Lender shali not be
required to commaence procsadings againat any sucosesor in interest or refuse 10 extend time for payment or otherwdse modity
amonization of the sums sacured by this Securlty Instrument by reason of any demand made by the origingl Borrower or Borrower's
SUCCEBSOrs In interest. Any forbearance by Lender in exarcising any right or remedy shall not be & waher of or preciude the sxercise
of any right or remady,

12. Successcrs and Assigns Bound;-Joint and Several Liability; Co-signers. The covenanis and
agresments of this Security insirument shall bind and bensfit the successors and assigns of Lender and Bomower, sublect 1o the
provislons of paragraph 17. Borrower's covenants and agresments shall ba Jont and sevaral. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (2) B co-signing this Security instrument only 10 morgage, grant and convey that
Borrpwer's interest in the Property under the terms of this Securlty Instrument; (b} is not personally obiigated to pay the sums
securad by this Security Instrument: and (c) agrees that Lender ang any other Borrower may agres t0 sdand, modity, forbear or make
any accommodations wikth regard 1o the terms of this Security Instrument or the Nota without that Bomower’'s consant.

13. Loan Charges. If the ican secured by this Security Instrumaent i subject 1o a law which ssts maximum kan charges,
and that iaw is finally nterpreted so that the interest or other loan charges collected or to be collecited in connection with the loan
oxcead the permitted lmits, then: (o) any such ioan charge shall ba reduced by the amount necessary {0 recduce the charge to the
permitied limit; and (b} sny sums akeady colected from Borrower which sxceeded pernitted imits will ba refunded lo Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Bomower. If
a refund reduces prindipal, the reduction wil be trealed as a partial prepaymant wikhout any prepaymant charge under the Note.

14. Notices. Any notice to Bomowss provided for in this Securlty instrument shall be given by delivering & or by mailing k by
first class mall uniess applicable law requires use of ancther method. The notice shal be directed to the Property Address Or any
other address Borrowar designates by notice 1o Lender. Any notioe to Lender shal be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borower. Any notice provided for In this Securlty Instrument shall
be desmad to have been given to Bomower or Lander when given as provided in this paragraph.

16. Governing Law; Severabllity. Thie Security instrument shail be govemed by lederal law and the law ol the
jurisdiction in which the Proparty la located. In the event that any provision or clause of this Security inatrument or the Note confiicts
with applicabie law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given aftect
withoyt the confiiciing provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

18. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Sacurlly Instrumant.

17. Transfer of the Property or a Beneficlal intereat in Borrower. If all or any part of the Property or any
nterast in it 3 soid or transfermed (or ¥ a baneficial intereat in Borrower i sold or transterred and Borrower 8 not a natural person)
without Lender's prior written consent, Lender may, at te option, require immediate payment in hll of all sums sacured by this
Security instrument. Howaver, this option shall not be axercised by Lender ¥ sxarcise i prohibited by federal law as of the date of
this Security Instrument.

if Lander exerciees thie option, Lender shall gve Borrower notica of acceieration. The notice shall provide a period of not ess
than 30 days from tha date the notice is delivered of malied within which Bormower must pay all sums secured by this Securlty
instrument. Il Borrower falls to pay thesa sums prior {0 the expiration of this pecrlod, Lender may invoke any remadies permiled by
this Securlty Instrument without further notice or demand on Bomrower,

18. Borrower's Right To Reinstate. it Borrowsr meats certain conditions, Borrower shall have the right to have
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enforcement of this Securlty Instrumaent discontinued at any time prior to the sarfier of: (a} 5 days (or such other pericd as applicable
aw may speclly for reinstatement) Defore sale of the Property pursuant to any power of sale conimined in this Security instrument; of
(b) entry of a judgment enforcing this Security Instrument. Those condiions ars that Borrawer: {a) pays Lender all sums which then
would be due under this Security Instrument and the Nots as ¥ no acosleration had ooourred; (b) cures any default of any other
covenants or agreaments; (¢} pays all sxpenses incurred In enforoing this Securlty instrumeni, inciuding, but not imited to, rsasonabie
attorney's fees; and (d) takes such action as Lender may reasonably require 10 assure that the Ben of this Security instrument,
Lendars rights in tha Proparty and Borrower's obligation 1o pay the sums securad Dy this Security Instrument shali continue
unchanged. Lann reinstatement by Borower, this Ssourity Instrument and the obiigations secured hareby shal remain luilly atfective
as # no acceleration had ogocumed. However, this right to reinstate shall not apply in the case of acosleration under paragrapgh 17.

19. Sale of Note; Change of Loan Servicer. Tha Note or a partial intersst in the Note (together with this Securlty
instrument) may be scid ons or more times without prior notice to Borower. A sale may resull h}‘! El:ungn in the antity (known as
the "Loan Servicer™) that colecits monthly paymanis dus undaer the Note and this Securlty Instrument. Thers also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. i there Is a change of the Loan Servicer, Borrower will he given
notice of the change In accordance with parsgraph 14 above and applicable iaw. The notics will state the name and address of the
new Loan Servicer and the address to which paymenis should be made. The notice will alsg contain any other information required
by applcabie law.

20. Hazardous Substances. Borowsr shal not cause or permit the presence, use, disposal, siorage, or relsase of any
Hazardous Substances on or in the Proparty. Borrower shall not do, nor alicw anyone sisa to do, anything secting the Property
that Is in viclation of any Environmental Law. The praoeding iwo santences shall not apply to the presence, use, or storage on the
Property of amall guantities of Hazardous Substances that are generally recognizad to be appropriate to normal residential uses and 10
maintenance of the Praperty.

Borrower shall promptly gve Landar written notice of any investigation, ciaim, demand, lawsuk or other action by any govemmentis!
or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law of which Borrower
has aciual knowladge. | Bomowsr leams, or is notified by any govemmental or reguiatory authority, that sany removal or other
remediation of any Hazardous Substance affecting the Propary s necassary, Borrower shall promplly take all necessary remedial
actions n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envionmental Law and the lollowing substanoss: gasoine, kerosans, other flammable or toxic petrolsum products, toxic peslicices and
herbicides, volatie soivents, maierials containing asbestos or formaidehyds, and radicactive mateciais. As used in this parsgraph 20,
*Envikonmental Law™ maans feders! laws and laws of the Jurladiction whare the Proparty ls iocated that relate to health, safety or
environmanial protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agres as folliows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior t0 scceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 uniess applicabie law provides otherwise). The notice shall specity:
(a) the defauit; (b) the action required to curs the default; (c) a dats, not less than 30 deays from the
date the notice given to Borrower, by which the defauit must be cured; and (d) that fallure to cure
the default on or before the date specified in the notice may resuit in acceleration of the sumes
sacured by thia Sacurlty Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinsiate after acceleration and the right to bring a court action to assert the
non-existance of a default or any other detenss of Borrower to acceleration and sale, |f the default
I8 not cured on or before the date specified in the notice, Lender at its option may require
Immediate payment in full of all sums secured by this Securlty Instrument without further demand
and may |nvoke the power of sale and any other remedies permitted by applicable law. Lender shall
be eptitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21,
including, but not limited 1o, reasonable attorney’s fees and costs of title evidence.

If Londer invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lander shall publiash the notice of sali¢ once & week for three
consecutive weeks in a newspaper published In Shelby County, Alabama,
and thereupon shall sall the Property to the highest bidder at public suction at the front door of the
County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying
the Property. Lender or its designes may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied In the following order: (a) to all expenses
of the aale, including, but not limited to, ressonable attorneys’ fees; (b) to ail sums secured by this
Security Instrument; and (c) any sxcess to the person or persons legaily entitled to it

22. Releases. Upcn payment of all sums secured by this Securlty Instrument, Lender shall relsase this Security Instrument
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without charge to0 the Borrower. Borrower ahal pay any recordation costs.

23. Wailvers. Borrowsr waives sll rights of homestead sxemption in the Proparly and relinguishes all ighis of curissy and
dower In the Property.

24. Riders t0 this Security Instrument. if one or more riders are execuled by Borrower and racorded together with
this Security Instrument, the covenants and agresments of each such rider shall be incorporated Into and shall amend and
supplement the covenants and agreements of this Security Instrument as ¥ the rider(s) wers a parnt of this Security instrument. [Check
applicable box(es)]

"-

[ ] Adjustable Rats Ricder [ 1 Condominium Rider [ ] 1-4 Family Rider

[ ] Graduated Payment Ricer [ ] Planned Unit Development Rider | | Biweakly Fiyment Rider
(%0{ | Balloon Rider [ ] Rate Imerovemant Rider ] Sll:nnﬂ Hon'_ Ricker

[ ] Other(s) [8pecity]

BY SIGNING BELOW, Borower accepis and agrees 1o the teems and covenants contained In this Sacurlty Instrument and in any
rides(s) sxacuted by Bomower and necorded with i,
Whnosses: .

ﬁ R-3)- G (Seal)
-Bomower

, | / 23157
«_ lg vl Ml L L T isen
Terl Hill Wells -Bomrower
Socal Security Number:

{Space Balow This Line For Acknowledgement)

STATE OF ALABAMA, Jefferson County sa:

On this 318t day of March, 1987, |, ths undersigned, a Notary Public in and for said county end In sald staie, hareby
certlty that Melvin J. Wells and Teri Hill, whoss name(s) is/are signed to the foregoing conveyance, and who is/are known
to me, acknowiedged bafors ma that, being informed of the contents of conveyance, they ecuted the same voluntarily and as thak
act on the day the same Dears date. ®* Yells

Given under my hand and seal of office this 318t day of March, 1997.

My Commission expires: 5/29/99

This Instrument was prepared by:
Clayton T. Sweeney

2700 Hwy 280 East, No. 290E
Birmingham, Al 35223

Form 3001 W90 (pags ¢ ot & pages)
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EXHIBIT "A"

Br
¥,

A parcel of land in the NW 1/4 of the NW 1/4 of Section 26, Township 18 South, Range 2 East,
~ Shelby County, Alabama; described as follows: Commence at t11é' Northwest comer of said
Section 26, thence run East along the North Section line 469.62 feet, thence turn right 90 degrees
00 minutes and run South 534.74 feet to a point on the Northwesterly right-of-way of Shelby
County Highway #57 and the point of beginning; thence run South 34 degrees 09 minutes 52
seconds West 499.92 feet along said right-of-way, thence run north 55 degrees 50 minutes 08
seconds west 185.00 feet, thence run north 29 degrees 02 minutes 00 seconds east 357.73 feet,

thenc south 89 degrees 20 minutes 08 seconds east 260.22 feet to the point of beginning.
MGI -9 ‘
A 3-31-97
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

“.'-'

THIS BALLOON RIDER is made this 31st day of March, 1997 and amends a Note in the
amount of $88,000.00 (the "Note") made by the person(s} who sign below {"Borrower™) to
Southern Atlantic Financial Services, Inc. ("Lender") and the Mortgage, Deed of Trust or
Securlty Deed (the “Security Instrument”) dated the same date and given by Borrower to
secure repayment of tha Note.

In addition to the agresments and provisions made in the Note and the Security Instrument,
both the borrower and Lender further agree as follows:

THIS LOAN IS PAYABLE AT THE END OF 16 YEARS. BORROWER MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND THE UNPAID
INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. BORROWER WiLL THEREFORE BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS BORROWER MAY
OWN, OR BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY BE THE
LENDER BORROWER HAS THIS LOAN WITH, WILLING TO LEND BORROWER
THE MONEY AT PREVAILING INTEREST RATES, WHICH MAY BE
CONSIDERABLY HIGHER OR LOWER THAN THE INTEREST RATE ON THIS
LOAN. IF BORROWER REFINANCES THIS LOAN AT MATURITY, BORROWER
MAY HAVE TO PAY SOME OR ALL CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN, EVEN IF BORROWER OBTAINS REFINANCING FROM THE
SAME LENDER.

NOTICE OF MATURITY

At least ninety (90) but no more than one hundred twenty (120) days prior o the maturity
date, Lender must send borrower a notice which states the Maturity Date and the amount of
the “*Balioon Payment® which will be due on the maturity date (assuming all scheduled
payments due between the date of the notice and the Maturity Date are made on time).

"éltnuu % Sorrower -

{ ,.:LZE-IK’K/ “

““Borrower - Terl Hill Wells

itnoss

Inst & 1997—-10403

57.-10403
CERTIFIED

wp by 1RH

Q4704713
ogs 56 AN

e & 4§ e e AR T R




