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THI&8 MORTGAGE (" ity Instrumant”) Is given o ' , 1997 »

The grantor Is OME _ONS i, INnG D _AIADE ' ’ .
- , — — (*Borrower"}. This Security¥
instrument Is gven to First Federal Savings Bank ¢
vt

which is organized and exsting under the laws of the United States of America
and whose address is 1630 4th Avenuyp North Besgpsmer, Al 35020 '

{"Lendes"). Borrower owes Lander the principal sum of

Dollars (U.S. $850.000,00 1. This debt is evidenced by Bomower's note dated the same date as this Security
Instrumeant ("Note*), whioh provides for monthly payments, wih the full debt, if not pald esarber, dua and paysble on
__ _OCTORFR 1. 19917 . This Securlty instrument secures to Lender: {a} the repayment of the debl evidenod

by the Note, with inleresi, and alk renewals, extensions and modifications of the Note; (b) the payment of s} other sums, with

interest, advanced under paragraph 7 to prolect the security of thia Secudty Instrument; and (c) the performanoa of Borrower's
covenanis and agreements under this Securily instrument and the Note. For ihis purpose, Bomowor doss hersby morigags, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the folowing described property looated in

Shelby « County, Alabama:

Lot 3-A, according to a Resurvey of Lotas 3, 4 and 5, Greyatone Commercial, 2nd
Phase, and a part of Lot 1, Greystone Commercial as recorded in Map Book 20,
Page 139 in the Probate Office of Shelby County, Alabama; being sitauted in
Shelby County, Alabama.

which has the address of 101 Village Street . , Hoover
; {Straet] fCity)
Alabama 35242 {"Property Address”);
[2p Coce]

TO HAVE AND TO HOLD this property unto Lender and Lendsr's successors and asaigns, forever, together with all the
Improvements now of hereafter erected on the property, and sl sasements, appurtenances, and fictures now of hereafier & pen
of the property. All replacements and additions shall also be covered by ihis Security Instrumaat. Al of the foregoing is referred
to in this Seourity Instrument ms the "Property.”

BORAROWER GOVENANTS that Bomower ls lawfully seised of the esiate hersby conveyed and haa ths right tc morigage,
grant and convey the Propedy and that the Property |8 unencumbered, sxcepl encumbrances of record. Borrowsr warmanis and
will defend generally the title to the Property against all olaims and demands, subject to any ancumbrances of record.

THIS SECURITY INSTRUMENT combines unfform covenants for national use and non-unform covenants whith limited
variations by juriediotion 10 consiftute a uniform security instniment covering real propery.

UNIFORM COVENANTS. Bomrower and Lender oovenant and agree as foliows:

1. Payment of Principal and Interest, Prepayment and Late Charges. Bomower shal promplly pay
when due the prncipal of and Interest on the debt evidenced by the Nole and any prepayment and iste charges due under the
Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or to & written walver by Lender, Borrower shal
pay o Lender on the day monthly paymenis are due under the Nole, uniil the Nole la pald in &b, & sum ("Funde”) for. {(x)
yearly taxes and assesaments which may aliain priofity over this Securlty Instrument as a llen on the Property, (b} yeardy
lsasehold paymenia or ground rents on the Property, if any! (c) yoarly hazard or property insurance premiums: (d) yearty flood
Insurance premums, if any: (e) yearly morigage insurance premlums, it any; and (f) any sums paysble by Bomower 10 Lender, in
accordanco with the provisions of paragraph 8, In llou of tho payment of mortgage insursnce promiums. Thesos iloms sro called
*Escrow flems®. Lender may, at any Ume, coflect and hold Funds in en amount not (o axcood the maximum amount a londer for
a federally reiated morigage loan may require for Bomower's escrow account under the lederal Real Estaln Settiemen! Procedures
Act of 1074 as amended from tims 1o Ume, 12 USCG & 2801 elseq. ("RESPA"), unieas ancther law thal apples to the Funde
sais s lssser amount, i 80, Lender may, &l sny twme, collect and hold Funds in an amount nol to edceed the lesser amount.
Lendsr may satimata the amount of Funds due on the basis of cuent data and reasonsble estimates of expenditures of future
Esorow Hems or otherwlae in accordance with applcable law.
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The Funds shall be held in an institutlon whose deposits are Insured by a federal agancy, inatrumentality, or entity (including
{ender, f Lender Is such an Institutlon) or In any Federal Home Loan Bank. Lender shal apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, snnually anslyzing the sscrow account, or vertlying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law permita Lender to make such a
charge. However, Lender may require Borrower to pay A one-time charge for an independent real estate tax reponing service
used by Lender In connection with this loan, uniess applicable lew provides otherwize. Unless an agreement is made or
applicable law requirez Interesi to be pald, Lender shall not be required to pay Borrower any Iinierest or camings on the funds.
Borrower and Lender may agree in writing, however, that interest shal be pald on the Funds. Lender shall give to Bomower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funda was made, The Funds are pledged as additional security for al sums secured by this Securlty Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applcable law, Lender shall accoun! lo Borrowor
for the excess Funds in accordance with the requiremsnta of applicable law, H the amount of the Funds held by Lender at any
time is not sufficlent to pay the Escrow [tems when due, Lender may so notily Borrowes, In, willing. and, In such case Bormower
shall pay to Lender the amount necessary {0 make up the deficiency. Borrower shall.maka up.the deficiency in ne more than
twetve monthly paymants, at Lender's sole diacretion,

Upon Payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bomower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisitbon or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrumaent.

3. Application of Payments. Unless appiicable law provides otherwlse, all payments received by Lendor under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second, to amounts pnyabla under
paragraph 2: third, to Interest due; fourlh, to principat due; and last, to any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and Impositions attrbutable to the
Property which may atftaln priority over this Security Instrument, and leasehold paymenta or ground rents, if any. Borrowor shall
pay these obligations In the manner provided In paragraph 2, or § not paid In that manner, Borrower shall pay them on Umae
directly to the person owed paymenl, Borrower shall promptly fumish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directty, Bomower shall promptly fumish to Lender receipts evidencing the

payments,

Borrower shall promptly dlscharge any lien which has priordty over this Security Instrument unless Borower (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good falth the Hen
or defends agalnst enforcement of the flen In, legal proceedings which In the Lender's opinion operate to prevent the
enforcement of the jlen, or {c} secures from the holder of the lien an agreemeni satisfactory to Lender subordinating the Hen 1o
this Security Instrument. If Lender datermines that any part of the Property Is subject 1o a Ken which may attaln priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Barrower shall satisfy the Hen or take one or more of
the actions aet forth above within 10 days of the giving of notlice,

5. Hazard or Property Insurance. Borower shall keep the Improvements now existing or hereafler erected on the
Property Insured agalnst loss by fire, hazards Included within term “extended coverage® and any other hazards, including floods
ar flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts and for the periods that
Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. J{ Borrower falls toc maintaln coverage described above, Lender may, at Lender's option,
obtain coverage o proteci Lender's rights In the Property In accordance with paragraph 7,

All insurance polictés and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Londar
shall have the right to hold the pollcies and renewals. i Lender requires, Borower shall promptly glve to Lender all receipts of
pald premiums and renewal notices. In the event of {oss, Borrower shall give prompt notice to the insurance carrder and Lender.
Lender may make proof of logs i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoratlon or repair is economically feasible and Lender's security is not lessened. H the restoration or
repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shal be applled to the sums
secured by thls Security Instrument, whether or not then due, with any excess pald to Bomower. If Borrower abandons tho
Property. of does not anawer within 30 days a notice form Lender that the nsurance carier has offered to settle a clalm, then
lL.ender may collect the Insurance proceeds. Lender may use the proceeds to repalr or restore the Property or to pay sums
socured by this Security Instrument, whethar or not then due. The 30-gay period will begin when the notice Is given.

Untess Lender and Borrower otherwige agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenta. |I
under paragraph 21 the Property Is acqulred by Lender, Borrower's right to any Insurance policies and proceeds resulting form
damage to the Property prior to tha acquisition shall pass to Lender to the extert of the sums secured by this Secunty
Instrument immediately pricr 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Bomrower's principal residence within
sixty days after lhe execution of this Securty Instrument and shall contlnue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwlse agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstancea exlst which are beyond Borrower's contrel. Borrower shall not
destroy, damage, or impalr the Property, alow the Property to deteriorate, or commit waste on the Property. Borrower shafl be in
default § any forfeiture action or proceeding, whether clvl or criminal, is begun that in Lender's good falth judgment could result
In forfeitura of tha Propeity or otherwisa matsrially Impalr the Hen created by this Secudty Inatrument or Lender's aecurity interoal,
Borrower may cure such & default and relnstate, aa provided in paragraph 18, by causing the acllon or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfelture of the Borrower's interest In the Proporty or
other material Impairmment of the Hen creatod by this Securty Instrument or Lender's security Interest. Borrower shall aiso be in
default f Borrower, during the loan application process, gave materially false or naccurate information or statements to Lender {or
failad to provide Lender with any matetial information) In connection with the loan evidenced by the Nole, Including, bt not

limited to, representations concerming Bamrower's occupancy of the Property as a principal resldence. If this Security Instrument is
on a leasshold, Borrower ahall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the

leasehold and the fee tile shall not merge unless Lender agrees to the merger In writing.
Form 3001 8/90
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7. Protection of Lender’'s Rights in the Proparty. i Borower fails to perform the covenants and agreements
contained In thls Securdty Instrument, or there la a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enfarce laws or regulations}, then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's action
may include paying any sums secured by & lien which has prority over this Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property 10 make repairs. Although Lender may lake action under this paragmph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumeant. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the dale of
disbursedient at the Note mle and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms required to maintain the mortgaga, ingurance in effact. If, for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases to be in etfect, Borower shall pay the premiums required to
obtaln coverage substantially equivalent to the mortgage insurance previously in effect, at a gost substantially equivalent to the
cost to Bormrower ol the mortgage Insurance previously in effect, from an altemate morigage haurer approved by Lender. |l
substantially equivalent mortgage Insurance coverage is not avallable, Borrower shall pay to Lender each month a sum equal lo
one-twelfth of the yearly mortgage insurance prasmium being paid by Borrower when the insurance coverage lapsed or ceased o
be In effect. Lender will accept, use and retain these payments as & loss reserve In lleu of mortgage insurance. Loss reserve
payments may no longer ba roquired, at the option of Lender, if mortgage Insurance coverage (In the amount and for the perlod
that Lender requires) provided by an insurer approved by Lender agalin becomes avallable and Is obtained. Bomrower shall pay
the premlums required to maintain mortgage Insurance In effect, or 1o provide a loss resetrve, until the requirement {dr mortgage
insurance ends in accordance with any written agreement between Bommower and lender or applicable law.

9. inspection. Lender or ts agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or pror 1o an inspection specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condamnation or other taking of any part of tha Property, or for conveyance in lleu of condemnation, are hereby assigned and
shall be pald to Lendoer,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secursed by lhis Security
Instrument, whether or not then duse, with any excess paid to Borrower. In tha event of a partial taking of the Property In which
the fair market value of the Property Immediately before the taking is equal to or greator than the amount of the sums secured
by this Securty Instrument Immediately before the taking, unless Borower and Lender otherwise agree n writing, the sums
securad by this Security Instrument shall be reduced by the amount of the proceods muliplied by the following fraction: (a) the
total amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
bofore the taking. Any balance shall be pald to Borrower. In the event of a partlal taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwlse provides, the proceeds shall be
applied to the sums secured by this Sacurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomower thal the condemnor offers to make an
award or sattle a claim for damages, Bomower faills to respond to Lender within 30 days after the date the notice is ghven,
Lender is authorzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o princlpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

, 11. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest ol
Borrower shall not operate to release the lablity of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor In interest or refuse to extend time for payment ar otherwiso
modify amortization of the sums secured by this Securty Instrument by reason of any demand made by the onginal Borower or
Botrower's succaeasors In interest. Any forbearance by Lender in exerclsing any right or remedy shall nol be a walver of or
preclude the exercize of any right or remedy.

12. Successors and Asalgns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of thls Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, sublject to tha
provisions of paragraph 17. Borrower's covenants and agreements shall be |olnt and several. Any Borower who co-signs this
Security Instrument but does not execute the Note: (a) Is co-signing the Security Instrument only to mortgage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument: (b) is not personally obkgated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to aexlend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Bomower's
canaent.

13. Loan Charges. If the loan securod by this Securty Instrument Is subject to a law which sets maximum foan
charges, and that law is finally Interpreted so that the interest or other loan charges collectsd or to be collected in connection
with the loan exceed the permitied limits, then: {(a) any such loan charge shall be reduced by the amoun| necessary to reduce
the charge to the permitted Hmit; and (b) any sumsa already collected from Borrower which exceeded permitted Bmits wll be
refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bomower. it a refund reduces principal, the reduction will be treated as a partial prepaymen! without any
prepaymant charge under the Note,

14. Notices. Any notice to Borrower provided for In thls Security Instrument shall be given by delivering it or by maliing
# by first class mall unless applicable law requires use of another method. The notice shall be directed o the Proparty Address
or any other address Bomower deslgnatos by notice to Lender. Any nofice to Lender shall be given. by first class mall to
Lender's address staled hereln or any other address Lender designates by natice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.
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15. QGoverning Lsw; Severabillty. This Securty Instrument shall be govemed by federal law and the law of the
Jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, auch confiict shall hot aflect other provisions of this Security instrument or the Note which can be
given effect without tha conflicting provision. To this end the provisions of this Security Instrument and the Note sre declred (o
be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Baneficial Interest In Borrower. if al or any pant of the Property or
any Interest In it is sold or transferred (or f a beneficial interest in Bomrower I8 sold or transferred and Borrower is not a natural
peison) Without Lender's prior written consent, Lender may, al its option, require immediate payment in full of al sums secured
by this Security Instrument. However, this option shall not be exercised by Lender f exercise Is prohibited by federal law as ol
the date of this Security Instrument.

LT Y Y S

It Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice Is delivered or mailed within which Bomower mist pay all sume secured by this
Securlty instrument. f Borrower fails to pay thess sums prior to the expiration of this period, Lander may voke any remadies
permitied by thls Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relinstate. 1 Borrower meets certaln conditions, Borrower shall hava the right to have
anforcement of this Security Instrument discontinued at any time prior to the eardler of: (a} 5 days (or such olher period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securfty
Instrument: or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that Borrower. (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred, (b} cures any
default of any other covenanis or agreements; (c} pays all expenses incurred in enforcing this Security instrument, ncluding, but
not limited to, reasonable attomeys' fess; and (d) takes auch actlon as Lender may reasonably require to assure that the llen of
this Securty Instrument, Lender's righta In the Property and Borrower's obligatipn to pay the sums secured by this Security
Instrurment shall continue unchanged. Upon reinatatement by Bomrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleratlon had occurred. However, this right to reinstate shall not apply in the case
of acceleration undet paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Securlty Instrument) may be sold one or more times without pror notice to Borower. A sale may result in a change In the entity
(known as the *Loan Servicer*) that collects monthly payments due under the Note and this Security Instrument. There also may
ba one or more changes of the Loan Servicer unrelated to a sale of the Note. If there I8 a changa of the Loan Saervicer,
Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law. The notice wil
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will alao
contain any other information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, siorage, of release of
any Hazardous Subsiances on or In the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the
Property that [s in violation of any Environmental Law. The preceding two ssntences shal not apply to the presence. use. or
storage on the Property of small quaatiies of Hazardous Substances that are generally recognized to be appropriate to nomal
restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsult or other action by any
quvmmanul or regulatory agency or private party Involving the Property and any Hazardous Substance or Envircnmental Law of
which Borrower has actual knowledge. f Bomrower leams, or is notfied by any governmental or reguiatory authodty, that any
removal or other remediation of any Hazardous Subatance affecting the Property |8 necessary. Borrower shall promptly take all
necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasollne, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicldes, volatle solvents, malerals contalning asbestos or formaidehyde, and mdioactive materials. As used In
thls paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property Is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

21. Accelerstion: Remedies. Lender shall give notice to Borrower prior to accelerstion
following Borrower's breach of any covenant or agresment In this Security Instrument (but not
prior to accelerstion under paragraph 17 unless applicable law provides otherwise). The notice
shall specHy: (a) the default; (b) the action required to cure the defauit; (c) a dste, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
{d) that fallure to cure the default on or before the date apecified in the notice may result Iin
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale.  the default is not cured on or bafors the date specified in the notice,
Lender at its option may require Immediate payment In full of all sums secured by this Security
Instrument without further demand and may invoke the power of saie and any other remsdies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursulng
the remuedies provided In this paragraph 21, Including, but not limited to, reasonable attorneys’
fees and cosis of title svidence.
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K Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided In paragraph 14. Lender shall publish the nolics of sale once & wesk for three
consacutive weeks In & newspaper published In ___ Shelby County,
Alabama, and thereupon shail sell the Property to the highest bidder st public suction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser

Lender's desd conveying the Property. Lender or lis desighes may purchase the Property at any
sale. Borrowsr covenants and agress that the prooseds of the sale shall be appled In the

following order: {(s) to all sxpenses of the sale, Including, but not limied to, reasonable
attorneys’ fees; (b) to all sums secured by this Sacurity Instrument; and (c) any excess to the
parson or persons legally entitled to it.

22. Releass. Upon payment of al sums secured by this Security instrument, Lender shal releasse this Securty
instrument without charge to Borrower, Borrower shall pay any recordation oosts.

LI TR T T

23. Walvers. Bomower walves all rights of homestead exemption in the Property and mhu all rights of curtesy snd
dower in the Property.

24. Riders to this Sscurity Ingtrument. if one or more riders are executed by Bomower and recorded together
with this Security Instrument, the oovenants and agresments of each such rider shall be incorporstad Into and shall amend and
supplement the covenants and agresments of this Security Instrument as ¥ the rider(s) were a part of this Ssourity instrument,

[Check applicable box(es)]

[ Adustable Rate Rider [ condominkim Rider [11-4 Famity Rider
“Jaraduated Payment Rider ] Planned Unit Development Aider [Jeweekdy Payment Rider
Balloon Rider L_[Aats improvement Rider :]Smd Home Rider

O‘thar{l] [npediy] Rider to the Mortgage and Nl:_ltl & Construciton Rider

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained In this Security Instrument and In
any rider(s) executed by Borrower and recorded with R.

Signed, sealed and delivered in the presence of:

__ ekl 2L

Bm:l.:w;: ﬁmb m:oagl Igﬁm ident

{Seal)
Borrowar
- {Seal)
‘ Borrower
[Send)
ﬁarrnwnr
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Jefferson County ss:
—Llaytop I, Sweeney = . 8 Notary Public in xnd lor said County. in said Stare, hereby

erzifythat___Michael §. Whitcomb =

__—_—-h___“__-_ﬁ_mm—_mﬂ—ﬁ:m_

thosename __ +ag___president _ .
8 4 Construction, Inc.

B Cﬂrpﬂfnliﬂll.._....l...iﬂ' eS8 L0 Lhe foregoing convey
"d wiio ure known to me. acknowledged before me. on this sy, that, being inflormed of the conLants u?:h.t nnvlrnnt: i -

} such olfiesr . and with full authority, executed the same voluntarily for and as the act of said corporation.
1

he oo ..

Given under my hoad and scal, thisthe 18t 4oy of 1997

M% commission expires: 5/29/99
Thia Inatrument was prepared by: FIRET FEDERAL SAVINGS BANK

1830 4th Avenus North
Bessemer, AL 35020

Notary Publie
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Constructlon Loan Rider I8 made thls ___ 18t day of April ., ... 1997 and Is incorpomated into
and shall be deemed to amend and supplement the Mortgage from the undersigned (the *Bomower®} to First Federal Savings
Bank {the "Lender} of even date herewith by

the following respects.

A. Open-End Provislon

The Monigage shall secure any loan advances made by the Lender after this Morigage is delivered for record to the extent Lhat
the total unpald indebledness, exclusive of interest thereon, does not exceed the maximum amount of unpaid loan indebtedness

which may be outstanding at any time, which iz $ 850,000.00. In addition, the Morigage shall alsoc secure adyances made
to protect the security as provided in Paragraph 22 of the Mortgage.

B. Loan Agresment

The Meortgage |8 given to secure repayment of advances made pursuant to a construction loan agreement between tho
Borrower and the Lender of even date herewith {the "Loan Agreement”} and the Borrower agrees that the advances aecured hereby
may be pald out by the Lender as provided In the Loan Agreement. Untll complete disbursement of proceeds te be advancod
under the Loan Agreement, the Borrower will abide by all of the terms of the Loan Agreement. Rider shall be void upon the sale of
the loan in whole or In part.

C. Construction Mortgage
The canstruction perod shall run for one hundred elghty days.

S S ik

Whitcomb Construction, Inc.
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 18t day of Apri] , 1997  _ is incorporsded into and shel be desmed
to amend and supplement the Mortgage and Note of even date herewith given by the undersigned, Whitcomb
Construction, In¢. . the Bomrower(s), and Firat Feders) Savings Bank (formerly Firsi

Federal Savings and Loan Assocolation of Bessemer}, the Lender, as followa:

1, Exp;ﬁdlturau by Lender, Indebtedness to Lender. It is expressly understood and agreed that the Mortgage
and Note will secure any future Indebtedress of the Borrower to Lender regardiess of the amount and sourca. The Lender
may do and pay for whatever ls neceasary 1o protact the vatue of the Property lnd‘Lqinqﬂ's ‘l!qhta in the Property, including.
bul not limited to paying: any sum secured by a Ken which has prority over this Security Instrument, #ens, satisfaction of
gower assessments, satisfaction of municipal assessments, expenses for court appearances, subpoenas witness fees,
reasonable aftomey's fees, taxes, Insurance, credit lfe insurance, disability Insurance, mortgage nsurance, fiood Insurance,
title updates, appralsals, bankruptcy and lien searches, advertising, certified mall charges, ﬁustlga. loreciosure expenses,
travel, repairs, demolition, blasting, storage of personal property left on the subject property after abandonment or foreciosure,
mowing of grass, cleaning of the premises, changing of locks, locksmith charges, dafending the iltle rights and priority of the
morigage, charges for appraisal fees and credit reports for refinances, refinance charges, and any other Rem or expense
Lender may pay or advance In connection with this Mortgage. Any of the foregoing and any check retumed on Borrowaer's
account logether with the Insufficlent check charge, late charges and any expense Incidental thereto, and amy accrued
interest remaining unpeld at the end of a month when sams [s dus shall bacome addiional debt of Borrower secured by this
Securlty instrument and shall bear Interest at the Note rate in affect fram the date of cisbursemeni, accrual or the date of

charge back as the case may be.

2. Late Payments. it any monthly payment Is not received by Lender or the Holder of the Note and Morigage on or belore
the 15th day of the month in which such payment was due unpaid interest, late payment charges, and any othar amounts
unpaid, continue to accumulate to be paid from the proceeds of subsequent payments, but shal not be added to tha
princlpal balance. The princlpal balance together with interest thereon at the applicable Note mie may be increased at any
time ln accordance with the terms of this Rider and of Paragraph 7 of the Mortgage executed simultaneoualy herewith.

3. Lender In Possession. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender (In person, by
agent or by judiclalty appointed receiver} shall be entitied to enter upon, take possession of and manage the Property and to
callect the rents of the Property Including those past due. Any rems colected by Lender or the recelver shall bo applied first
to payment of the cost of management of the Property and collection of rents, including, but not kmited to recelver's foes,
premiums on recelver's bonds and reasonable attarney’s fees. and then to the suma secured by this Securty Instrument.

4. The Invalidity of any provisions of the Note, Mortgage or this Rider shall not afiect the validity of other provisions.

BY SIGNING BELOW., Borower(s) accepts and agrees to the terms and covenants contained in this Rider.
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