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STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS; That

COUNTY OF Shealby

Whereas, James R. Bunn AND Susan S. Bunn, HUSBAND AND WIFE

{hereinafter cafled "Mortgagors,” whether one or more) are justly indebted to NATIONWIDE BUILDING CORP,
CORPORATION

principel sum of FIVE THOUSAND AND 0G/100
Dolias (3 5, 000.00 ), under thai cortain

tnstallmant Sale Contract Note and Disclosyre Statement (Contract), dsted MARCH 20, 19 97 :
payable on the 1st day of each month after daté, commencing  MAY, 1997
. until such sum is paid in full. )

,{mmumw.'Mmurm)mm

AND.WHEREAS.MMmmwead.mim;mdmmmmﬂhhmmuhwtnmurnthepmmpmmt
thereof according 1o the tenor and effect of said Contract, and compliance by Mortgagors with the requirements of this Mortgage.

NOW, THEREFORE, in conskderstion of the premises, and for the purpose of securing the payment of said indetiedness, and amy other
indebtedness Mortgagors may owe Mortgagee before the payment . full of the amount now due hereunder, Morigagors do hereby grant.
bargain, sell and convey unto Mortgagec the following described real estate, together with all present and future improvements and fixtures
thereon and all rents and profits therefrom, situsted in She b¥ Counly, State of Alabama, to wit:
Lot 11, Block 3, according to the Survaz of Brookfield, Second Sgpctor,
as recorded in Hag Book 6, Page 16, in the Probate office of Shelby
County, Alabama, being situated in Shelby County, Alabama.
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(Said real estate and all other property hereinabove MW riaior mmm in whole or in part, is hereinafler
111

referrad to as "the premises”).

TO HAVE AND TO HOLD the premises unto Mortgagee, IW& and assigns, forever.

AND, Mortgagon do covenant with Mortgagoc that (bey are lawfully selzed in fee simple and possessed of the premises, and have good right
to convey the same; that the premises are frec from all liens, charges, encumbrances, eascments, and restricilons whatsoever nol herein
specifically mentioned; and thal, subject oaly Lo exceptions herein specifically mentioned, Mortgagors do warrant and will defend the title Lo

the same unto Mortgagee against the lawful claims of all persons whomsoever.
THIS M{]RTthGE 1S MADE, however, subject to the [ollowing covenanls, conditions and agreements:

1. Mortgages shall pay said principal indebtedness and interest thereon when and as due under the terms of the Contract, and under any
covenant, condition or agreement herein contained, together with any other indebtedness which Mortgagors may owe to Mortgagee.

2. The terms and conditions contained in the Contract are incorporated herein by reference as if fully set forth herein. The rights, options,
powers and remedies provided foc herein and under the terms of the Contract shall be cumulative, and no one of mote of Lthem shall be
exclusive of the other or others, or of any right ot remedy now of hereafter given ocr allowed by Law.

3. Mortgagors shall keep the premiscs in, good condition and repair, and shall neither commit nor permit wasle of the premises.

4. Mortgagors shall keep the premises [ree from all taxes, liens, assessments, charges and encumbrances upon the terms provided for in Lhe
Contract.

5. Mortgagors shall keep the premises continuously insured with such companies, in such amounts and upon such terms as are provided for
in $he Contract.

6. If and when this is & second mortgage Morigagors shall make sll payments of principal and inlerest on such priof morigage in seoordance
with its terms and permit no event of default thereunder. Any ovenl of defauit under any such prior morigage shall constitule an cvent of
default under the terms of this Mortgage and Morigagee may, al its option, thercupon declare the entire indebtedness due hereunder
immediately due and payabie and this Mortgage subject to foreclosure.

7. If Mortgagors fall to insure the premises, or (o pay and furnish receipts for all taxes, liens, assessments, charges an encumbrances, of Lo
keep the premises in good condition and repair, or 10 pay all instaliments of principal and interest on any prior MmoTigage, all as hereinabove
provided for, Mortgagee may, at its option, procure such insurance, pay such taxes, liens, asscasments, charges and encumbrances, enter upon
the premises and make such repairs as it may deem necessary, make any such payments which may become due o any prior morigage, of
incur any expenses or obligations on behalf of Morlgagors in connection with any prior mortgage in order 10 prevent the foreclosure thereo:
and Mortgagors shall immediately pay 1o Morlgagec ali sums which Mortgagee shall have 5o paid, together with interest thereon from the
date the same was pakl, and Mortgagee’s costs, expenses and attorney's fees, and for payment thereof this Morigage shall stand as security,
but the failure of Mortgagee to do any such acts or make any such expenditures shall in no way render Mortgagee liable 1o Moctgagon.

8 If default be made in the payment of any of the indebtedness secured hereby, or in the performance of any covenant, condition of
agreement contained in the Contract or this Mortgage, or should the interest of Mortgagee in the premises become endangered by reason
of the snforcement of mny prior lea or encumbrance, then the whole indebtedness hereby secured with all interest thercon shall, at the option
of Mortgagee, become Immediately due and paynble and this Mortgsge subject to foreclosure as now provided by law in the case of past doe
morigages, and Mortgagee shall be suthorized to take possession of the premises, and after or withoul taking possession, 1o sell the same
before the Courthouse Door in the County where the premises is located, at public outery for cash, after having given notice of the Lime.
place and terms of the sale be publicaled once a week for three (3) successive weeks prior 1o said sale in some Newspaper published in 1w
County, and upon payment of the purchase money Morigagee, or any person conducting said sale loc Mortgagee, is authorized and
empowered to exscute to the purchaser a deed 10 the premises so purchased. Mortgagee may bid at said sale and purchase the premiscs if
the highest bidder therefor. The proceeds of said sale shall be applied; First, to the expense of advertising and selling, including reasonabic
attorney’s fees; Second, to the payment of aoy amounts that Mortgagee may have expended, or thal it may then be necessary 10 expend, 1n
paying insurance, taxes, assessments, liens or encumbrances as herelnabove provided, with interest thereon, Third, to the payment of the
principal indebiadness hereby secured, with interest to the date of the sale; Fourth, the balance, if any, shall be paid to Lhe party or parties
appearing of record to be the owner of the premises al the time of the sale after deducting any cxpense of ascertalning who is such owner.
If this Mortgage shall be foreclosed by a judicial proceeding, reasonable attorney’s fees for forecksing the same shall be paid oul of the
proceeds of the sale.

9. No delay or failure of Mortgagee to exercise any option herein given shall constitute a waiver of such opliod or estop Mortgagee from
afterwards exarcising (he same.

10, If Mortgagors shall well and truly pay and discharge lhe indebtedness hereby secured as it shall become duc and payabic, and shall do
and perform all acla and agreements to be done and performed by Mortgagors under the terms and provisions of this Mortgage, then thi
conveyance shall be and become null and void. - 3
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11. All awards of demages in connection with any condemnation for public use or injury to any of Lthe premises are hereby assigned and shall
be paid to Mortgagee, who may apply the same to the payment of the installments last due under the Contract, and Moctgagee is hereby
authorized, in the name of Morlgagors, to execute and deliver valid acquittances thereof and lo appeal from any such award.

12. The term "Mortgagors,” wherever used herein, shall mean the party or parties executing this Morigage, jointly and severally, and all the
conditions, covenants and agreements hereof shatl bind the Morigagors, their respective heirs, personal representative, successors and assigns
and shall inure to the benefit of and be available (joinily and severally if more than one) 1o Mortgagee, and 10 the heirs, personal
representatives, successors and assigns of Mortgagee. The term "interest” as used herein shall be deemed 10 be the Annual Percentage Rale
provided for in the contract, or if such rate shouk! be in excess of the maximum legal rate then permitted by applicabie law, such maximem
legal rate,

13. If Mortgagors shall sell, lease or otherwise transfer the premises or any part thereof, without the prior written consent of Mortgagee,
Mortgagee shall be authorized to declare at its option all or any part of the indebtedness secured by this Mortgage immedintely due and

payable.

14. The Mortgagee may sue on the Contract at law, he may file an action in equity 1o foreclose the morjgage, he may excrcise his righls under
the power of saje as set forth above in paragraph 8, and he may exercise all these rights at once, og any one of them alone, or any combination
thereof. Mortgagors waive all rights of exemption under the law and agree Lo pay a reasonable attorneys’ fee for the collection of amounts

owed or the enforcement of rights under the Contract or Mortgage.

IN WITNESS WHEREOY, the vndersigned James R. Bunn and S5usan 5. Bunn | have
hereunto sel  theilr sigoature and seal this 20th dayof March.. 1997
had /Q_inc_ssﬁﬁu,) ;géw S Cervpy (SEAL)
8 R. Bunn an 8. Bunn
(SEAL) 1—;—1—99?—*93"3 (SEAL)
Ins
{(SEAL) (SEAL)
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STATE OF ALABAMA g .%0 PN CERT :muﬁ
COUNTY OF Shelby %’ et O
I, the undersigned, a Notary Public in and for said County, in ﬂﬂ%ty ccn\ﬁ/"tﬂal
Jamea R. Bunn and Susan 5. Bunn -

. whose name(s) ivare

signed to the foregoing conveyance and who l/are known o me,
of the conveyance helhafthay mcutad the pame: volastarily onlthe dey
Given under my hand and official seal this the 20th

TRANSFER AND ASSIGNMENT /*""
STATENQF ALABAMA ) e
CoU oF }
Forwalue received hereby Lransfers, assigis and cooveys

unta !
all right, title, interdaf, powers and options in, to aad under the within Mortgage as well as to the land described thereinand the indebiedness
secured thereby. .

In witness whebepf the undersigned
hereunto set Hand and Seal, this day of
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- (SEAL)

CORPORATE ACKNOWLEDGEMENT

STATE OF ALABAMA
COUNTY OF
1, undersigned, a Notary Public in and folgaid Counly, in said State, hepet certify that

whose name as
ol
acknowledged before me on this day that, being informed of tk
execuled the same voluntarily for and as the act of said corporatiog
Given under my hand and official seal this the

signed to the foregoing conveyance and who is known to me,
s of the conveyance, he/she as such officer and with full authority,

day of

LARY PUBLIC
Mission expires.

INDIVIDUAL ACKNOWLEDGEME

STATE OF ALABAMA )

COUNTY OF )
1 the undersigned, a Notpey Public in and for said County, in said State, hereby certify that

whose name(s) isfare signed 26 the foregoing conveyance and who isfare krtown to me, acknowledged beforéne oa this day Lhat, being
informed of the contenis o”lhe conveyance hefshe/they executed the same voluntarily on the day the same bearsdale.
Given under pff hand and official seal this the day of

NOTARY PUBLIC
My commission expires:

ALMTGAMSC




