STATE OF ALAEAMA )

COUNTY OF SHELBY )
<
REAL ESTATE MORTGAGE :
-+l
THIS MORTGAGE, made and sntered into on this 27th dayof March 19 97 . byand bri_twun
JAMES D MASON D/B/A MASON CONSTRUCTION CO m
{hersinafter rafarred to as "Mortgegor™) and COLONIAL BANK E
{hereinafter referrad 1o 8 *Morigages”).
L
Witnesseth: .- . :
b - -
et

WHEREAS, Mortgagor is justly indebtad to Mortgages, and hereby exacutes this Mortgage to securs the pmnt of 585,875.00
Eighty Five Thousand Eight Hundred Seventy Five And 00/100 Dollars
as evidenced by promissory nots of aven date harewith and paysble In accardance with the terms of sald note.

WHEREAS, Mortgagor may heraaftar becoma further indebtad to Mortgages as may be avidenced by promissory note{s) or otharwisa, and it is the
intent of the parties haereto that this mortgage shall ascure any and all indebtednessies} of Montgagor to Mortgages, whether now sxisting or harestter
arising, dus or to become due, sbaolute or contingent, liguidated or unliquideted, direct or indirect, and this mortgege is to sscure not only the
indabtedness evidenced by the note hareinabove spacifically referrad 1o, but any and all other debts, obligations or Hebilitiss of Mortgagor to Mortgagee,
now axisting or hereafter arising, and any and sll extensions or ranewals of same, or sny part thereof, whethar evidenced by note, opan account,
sndorsament, guaranty, pledge or otherwise.

NOW, THEREFQORE, Mortgsgor and all others executing this mortgags, in considarstion of the premises, and to secure the payment of saul
indebtadness svidenced by nota hersinabove specifically referred 10, and any and all other indebtednessias} dus or 10 become dus ss herainabowve
genarally raferrad to, and the complisnce with all of the covenants and stipulations hersin contained, has bargained and sold, and doss hersby grant,
bargsin, sall, alien, convey, tranafar and mortgage unto Mortgages, its successors and assidns, tha following describad real estate, 1ogether with
buildings and improvemants thareon (harelnafter sometimes callad the "rasl astata™ or the "mortgaged real astata®), lying and baing situated

in the County of SHELBY , State of Alabama, and more particularly describad as follows, to-wit:
LOT 398, ACCORDING TC THE SURVEY OF WEATHERLY BELVEDERE

SECTOR 23, AS RECORDED IN MAP BOOK 21, PAGE 16, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

together with all awards raceivad through smineant domain, and payments upon any inaurance policies covering the resl astate, and all righta, privilages,
tenemsants, and appurtenances thersunto belonging or in anywiss appertsining to said rasl sstate including easements and rights-of-way appurtenant
thereto and all gas, steam, slectric and other heating, cooling and Nghting apparatus, slevastors, iceboxes, plumbing, etoves, doors and othar fixtures
appertaining 10 tho resl astate and improvements Iccated thereon, all of which shall be deamed rasity and conveyed by this mortgage.

TO HAVE AND TOQO HOLD the real estate, and every part thargof, unmta Mortgages, its successora and assigns forever. JAnd Mortgagor covenants
with Mortgagee that It is lawiully seized of the real astate in fes simpls and has a8 good right to sell and convey the same as aforessid: that the real
patate is free af all sncumbrancss axcept as harein sat out, and Mortgagor will warrant and forsver defand tha title to tha rasl ¢state unio Mortgages,
its guccesgors and ascigna, againgt the lawful claims of all persons whomeosaver.

THIS MORTGAQE IS MADE, however, subject to the following covenants, conditions, agresmaents, and provisions:

1. That Mortgagor shall pay the sasid Indebtednessias) securad hersby and interest thereon when and as it (they) shall bacome dua, whether In
courge or under any condition, covenant or agrsemant harein contained, togethar with any other indebtadnessissl which Mortgagor may owe 1o
Mortgages, it baing furthar agread that sny statamant, any nota or obligatian that is sacured by this mortgage shall be conclusive avidence nf such fact.

2. (a} That Mortgagor shall provide, maintain and daliver to Mortgagee policies of fire insurance {with extended coveragal, and such other insurance
as Mortgagee mey from time to time require In companies, form, types, and amounts, and shall assign, with endorsemants satiafactory 1. Mortgagee,
and deliver to Mortgagees with mortgages clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or harealter issusd
with regpect to tha real astate. Not later than the firat day following the expiration dats of any and all such insurance policies and at sny tima upon
requast of Martgages. Mortgagor shall furnish Mortgages certificates of insurance issued by inaurance companies astisfactory to Mortgages showing
that the amount and type of insurance required by Mortgages hereunder is in etfect. All renewal policias, with premiums paid, she! be delivered 1o
Mortgages at (sant thirty (30} days befors the expiration of the old policies. If any insurance, or any part thareof, shall axpira,
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or be withdrawn or bacome void or unsafe I?f Mortgagor's braach of any condition thereof, or becomes void unsafe reabop
impairment of tha cepitai of sny company by which the Insurance may then be carrled, ‘or It for sny rlI:n whlnexr the ir-':::l shakt I:
unsatinfactory tc Mortgagee, Mortgagor shall procurs and deliver to Mortgagee naw insursnce on the premises, satisfectory 1o Mortgages ‘it Mortgegor

faile 10 procure and deliver such new insurance, Mortgages may, but shall not be obligsted to, procine same, and upon dermaend shall
feimburse Mortgagee all auch costs expended with interest on such sdvance at the rltnn sat furﬁprh the note n'u;ur-d hereby. Mortgegor
immediate notice in writing to Mortgages of any loss, injury or demage affecting the mortgaged real sstate csused by any casuahty or mmﬁ

powaer is heraby conferrad on Mortgagss 1o settle and compromise claims under all policles and 1o demand, receive aceipt moniss

payable thereunder snd to aasign absolutsly all policies 1o sny halder of the note om the grantes of the resl Iltl':ﬂ:l'il .“l:tr u.fl the foreclomuwre o
this mortpagee and security agresmaent or other transfer of titis to the raal astate In extinguis of the indebtednessi{es) sscured hersby. In the avent
of loss covered by any of the policies of Insurance herein referred to, sach individusl insurance company concemad is hareby suthorized and directed to
make payment for auch loss directly to the Mort instead of to the Mortgagor and the Mortgages jointly, and the ineurance procesds, after
deducting all costs of collection, including reasonable attorneys’ fees, may be » by the Mortgages at its Uﬂth;'!. wither as & payment on sccount of
tha indebtednasaies), secured hersby, whether or not then dus or payabis, or toward the restoration, reconstruction, repeir, or shteration of the res
estate, either tc the portion thersof by which said loss was sustained or any othar portion theract. ' '

=,

(b) That togather with and in additlon to the monthly payment of principal and inters . which cipal '
payable under the terms of the note securad hereby, lrlnﬁ't:mr if rTquirE; by Mort - TTMTJ-T;-R“‘E““HM ﬂ'n”: nun-m:‘:t" ::r::
account, a surn equal to one-twelfth (1/12) of the yearly taxes snd assssgments may be visd-against the resl estate and which may aftain
priority gver thia mortgaga, and ground rents, if any, plus one-twsltth {1/12) of the yes premiumg for insursnce that will become due snd paysbie to
rensw the insurance on the real estats for coverage against loss by firs or such other &rd as may ressonably ba required by the Mortgages. The
amount of such taxes, assessmants, ground rents, nn3 premiumg when unknown, shall be sstimated by the Mortgeges. If the amount of funds heid
shall exceed at any time the amount desmead necessary by the Mortgages to provide for the paymant of taxes, sssssaments, ground rents and
ingurance pramiuma as they fall dus, such excess shall be repaid to Mortgagor or credited to Mortgagar as Mortgages may determine. If the smount of
::::F Tnm:;{mi ﬂa::lllnﬁtuhn:n:ﬂﬂﬂnt at unl::r timuhtu pwt I::H;.ii ni:unmnntl. ur;:tund ronts, and insurance premiums as they fall dus, Montgagor shall
_ cessary to make u oficlency upan notice from
paymant in fulll of sll sums sacured by this mortgage, l*gnrtnugn Ihllf?pfﬂﬁpﬂ? refund to wamninmﬂgﬁ;ﬁf oauesting payment thereat. Upon

k

{c) That Mortgagor shall pay and discharge as the same become dus all taxes and assessments that mey sccrue, be levied, or sssessed u the
real astate or any par thm:lni, which may or become a lien prior to this mortgege or have priority in H nt to the h:iubtodm:lnl Eurud
p:;?;} c?r up?n :ﬂqtaﬁu . Int:ntﬂth-uin nr.du?un tl';il mortgage of the Indahtocrnlllln} or evidence of {on} Oﬂ"ld heraby, without
. . 10 any law haretofors or hareaftsr anscted imposing paymant of the whole or any partis! thersof upon Mortgeges; u passage of low
imposing the payment of the whole or any pyrt tharsof ypon Mortgages or upon the rendering by an appellate couwrt of nnnp':n-tﬂu jurisdiction t.f':: the
undertaking by Mnrtgunur to pay auch taxes is lsgally inoperative, then the indsbtsdnessiss} sscured hersby without deduction shail, at the option of
Mortgagse, become immediately dus and payable, notwithatanding anything contained in this mortgage or any law herstofore snacted; and Mortgagor
shall not suffer or permit any such taxes on the said real astats to become or remain delinquant or permit sy part thereof or any interest therein to be
sold tor any taxes or assessmnents; and further shall furnish snnually to Mortgegee, prior 1o the dats when they bacomae delinguent certificates or
receipts of the proper offices showing full payment of all such taxes and ssssssments.

3. That the real estate and the improvements thereon shall be kept in good condition snd nn wasts commitied or permitted thareon.

4, That no huildin% or other improvemant on tha real estate shall be structurslly altered, removed or demolished, without the Mortgagee s p¥u
written congent, nor shall any fixture or chattel coversd by this mortgage and adapted 1o the proper uss and snjoyment of the real ssiate be removed al
any time without like consent uniass sctuslly replaced by an article of aqual sultsbility ownad by Mortgagor. in the svent of brssch of this covenant

the Mortgages mey, in addition to any other rights or remedies, at any time thereaftsr, declare the whole of the indebts siee] secured hereby
immediately dus and payable. *

5. That Mortgagor agrees that the indebtednessies) hereby sacurad shail at once bscome dus and payable and thia mort sub to foreclosure
as provided for harein, at the option of holder hersof, when and if any statement of lien Is filed under the statutes of Allbm.rul-ltjrn? to the lens of
machanice and materiaimen, without regard to form and contents of such statement, snd without regard 1o the sxistence or nonexistence of the debt,
or any part thereck, or of the llen, on which such statament is based.

6. That Mortgagor shail comply with all atawtss, ordinances, regulations and lsws promulgated by a vernmantsl entity asserting jurisdiction
over the real sstate and any and all lagal raquirements shall bs fully complied with by Murtp;.gm!g by any go ity ng jur

7. That jf ,Murtuaqar fails to insure the raal estate as hersinabove provided, or to pay all or sny part of the taxes or assessments Javied, sccrusd or
sssesaad Upon or against the real estats or the indebtednassies) sscured hereby, or any interest of Mortgages in sither, or fails to pay Wmmadistaly and
discharge any and al! liens, debts, and/or charges which might become liens superior to the lien of this mortgags, Morigages may, a1 its option, insurs
tha real estatg and/or pay said taxes, asssssments, debts, lians and/or charges and sny money which Mort # shasil have so paid shall conatitute
debt to Mortgages sdditional to the Indebtedness(es} secured hersby; shall sscwred by this mortgage; shall besr the in- tersst set out in the nols
herainabove referred to from dste paid or Incurred; and, at the aption of Mortgagese, shall bes immediately dus and payable.

- B, That Mortgagor agress that no delsy gr failure 0f Mortgages ta exercise any option to declare the maturity of any indebtednesaiss! secured by
this mortgags, ahall be taken or deemad as a waiver of its right to exercias such option, or to declare such forfeiture, sither as 10 sny past or present
default, and it 13 further agread that no terms or conditions contsined in this mortgage can be waived, asitered or changed excspt ss svidenced in
writing, signed by the Mortgagor and by the héldur hereo!; and the procursment of insurance or the payment of taxes or other lians, debts or charges
by Mnrt?aun shall not be taksn ar construed as s waiver of its right to deciare the maturity of the indebtedness{es) hereby secured by reason of the
failure o Mu:tnagur to procurs such insurance or to pay such taxes, debts, liens or charges.

9. That jt Mortgages shall be made a party to any suit involving tha title to the real sstate and smpioys an attorney 10 represent it therein, or if
Mnrtpugu employs an attornay o assist In settling or removing any cloud on the title to the real astate hc-rlz:r convayed that purports to be supeiior to
the lien of thia mortgage in any reapect, Mortgagor will pay to Mortgagea, when the same bacomes due, such attorney’s fee 8s may be permitted by
law and as may be reasonsbla for such services, and if such fes is paid or incurred by Mortgagee the seme shall be secured by the lien of this mongage
in addition to the indebtednessies] sscured haraby, and shall baar interast from the date it is paid or incurrad at the rate sat out in the note harsinabove
referred to and shall be at once due and payable.

10. That %l expenses incurred by Mortgagee, Including attorney’s fee, in compromising, adjusting ot defending sgeinst lian clsims or encumbwances
sought tc be fixed upen the real astate hersby conveysd, whether such claims or encumbrances be valid or not, shall bacoms & part of the
indebtednpseies! hereby sscured.

11. That Mortgagor agress to pay a reasonable attorney's fee as may be permitted by law 10 Mortgeges should the Mortgages emplay an stiorney
to collact any indebtednassi{ss) secursd by this mortgage.

12. That notwithstanding that the assignmant of swards hereinabove referred to shall be deemed to ba sel! executing. Morigagor, afier 1he
allowance of a condemnation claim or award, and the axcertainmant of the amount due therson, and the issuing of & warrant by the condemnor tor the
paymant thereof, ahall executs, at Mortgsgae’s requeast, and forthwith deliver to Mortgages. a valid assignmaent in recordable form. sasigning sl of such
condsmnation clsims, sweards or damages to Mortgages, but not in excess of an smount sufficiant to pay, satisfy and discharge the principal sum of
this mortgage and any advances mndiqbv Mortgagee as herein provided then remaining unpsid, with interest therson at the rate spacified hersin, or in
::p nut:t which this mortgsge secures, 1o the dete of paymant, whether such remaining principal sum is then dus or not by the terme of said note or of

is mortgage.

13. That if Mortgagor shall make default in the payment of any of the indebtednessias} hareby secured, or in the performance of any of the terms or
conditions harecf, Mortgages may procesd to collsct the rent, incoms and profits from the real sstate, elther with or without the appointment of a
racaiver; any rents, income and profits collectad by Mortgagee prior to foreclonure of this mortgaga, luss the cost of collecting the same, including any
real astata commiasion or attornay’s fes incurred, shall be crasdited first to advances with intaresst thareon, then to (nterest dus on the principal
indebtednass, and the ramainder, If any, to the principal debt{s) heraby secured.

14, That it is further agread that if Mortgagor shall fail to pay, or cauas to bs paid, the whola or any portion of tha principal sum, or any inatailment
of interast thereon, or sny other indsbtednaas{es| ths paymant of which Iis hereby sacured, as they of any of tham mature, sithet by lapas of time of
otherwise, in accordance with the agresments and covenants harein contained, or should defeuft be made in the payment of any mechanic’s len,
materialman’s lisn, inaurance pramiums, taxes of assessmants now, of which may hersafter be, levied against, or which may becoms » lisn on, the resl
asatate, or should defsult be mads In any of the covenants, conditions and sgresmants berein cantained, then and in that event the whole of sed
principst sum, with interest therson, and all other indabtadnessiss) secured hereby, shall, at the option of the then holder of said indebtediessies), be
and become immadiately due and payabis and tha holder of the indebtednessies} hereby sscured shall have the right to anter upon and take posssssion
of tha raal estate, and after, or without, taking such possession of the same, sell the mortgaged resl sstate at pu outcry, in front of tha courthouss
door of the county wherein the real estate is located, to the highest bidder for cash, sither in psrson or by suctionser, after firsl giving notice of the
time, place, and termas of such sals by publication once a week for threa (3) successive waeks in soms newspaper publishad in said county, and, upon
the paymant of tha purchese money, tha Mortgagss or any parson conducting said sale for it is authorized and ampowered 1o sxeculs to the purchaser
at spid sale &8 deed to ths real sstete so purchased in the name and on beahall of Mortgegor, and the certificsta of the holder of the morigage
indebtednaas, appointing said auctionser to maks such saie, shatl be prima facis svidence of his suthority in the resl estete, or the squity of redemption
from this morigage may be foreciosed by sult in any court of compstent jurisdiction ss naw provided by law in the cese of past dus martgages, the
Mortgages, or tha then holder of the indebtedness(as) hereby secured, may bid at such sale and become the purchaasr of the resl sstats if the highest
bidder tharefors. The proceeds of any such sale shall be spplied {8] to the expenses incurred in making the sale and in all prior afforts to atlect
collection of the indabtednessies} sscured hereby, including s ressonabla attornay’s fee, or reasconable sttorneoys’ foes, as parmitted by law for such
sarvicas as may be, or have baen, hacessary in any one or more of tha foreclosure of this mortgage, of the collaction of seaid indebitednessiest, and of
the pursuit of any sfforts theretofare directed to that end, including., but without limitation to, tha defense of sny procesdings inatituted by the
Maortgagaor or anyona tiabla for said indebtednassias) or interssted in the mortgaged
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real estate to prevest or delay, by any means, the sxercies of said powsr of sale on the foreciosurs of this mortgage: (bl to the payment of whetever
sum of sums Mortgages may have palkd out or becoms ilable to pay, in cammying out the provisiona of this mortgage, together with imerest therson. {(cl
to the payment and sagisfaction of saki indebtedneas({es) and intersst therson spaciticallv referred 1o hereinabove 10 the day of sale snd sy other
indebtedneas{ss) secured by this mortgage: and {d) the balencs, if sny, shall be paid over to Mortgagor. of Mortgegor's SUCCEESOIS Of BEsigns. In any
avent, the purchaser under any foreclosure sale, ss provided harein, shall bs under no obligation to ses 10 the proper application of the purchase money.

15. That in the avent of the snactment of any law by the State of Alabama, after the date of this mortgage, deducting from the vaioe of the resl
sstats for the purpose of taxation any lisn therscn, or imposing any liability upon Mortgages. in respect of tha indebtednessies) seCured hareby, or
changing in any way tha laws now in foroa for the taxation of mortgages, or debts securad by mortgages, or the mannw of coliection al any such
taxes, s0 as to affect this mortgage. Mortgagor shall pay sny suoh obligsation imposed on Morigagee esby, and in the avent Mortgagos fails to pay
such obligation or is prohibited by law from making such payment, the whole of the principsl sum sscured by this morigege, together with the interest
due therson shal, at the option of Mortgages, without notice to any party, bacome immadiately dus and payabls.

16. That should Mortgegor becoma Insolvent or bankrupt: or shouid 8 recelver of Mortgagor's property be appointed; or shoukd Morgagor
intentlonally damage O attempt to ramove any improvements upon sald mortgaged real astate: of should it be discoversd after the #xecution snd
delivery of this inatrument that thers Is a defact in the title to or 8 lien or ancumbrance of any naturs on the resl sstate prior to the lien hersof: or in
cans of an srror or defact in the above describad note or this Instrument or in the axecution or the acknowlsdgment thereof; or if a homestead claim be
gst up to the real estate or any part thereof sdverse to this mortgage and if the said Mortgagor shall fall for thirty {30} days sfter demand by \he
Mortgsges, or other holder or holders of sald Indsbtadnessies), to corrsct such defects in the title or 1o AeiTvesany such lien or sncumbrance of

L -

homastead claim, or to correct any error in sald note or this instrument or its execution, then, upon any such defsult, failure or contingency, tha
Mortgagas, or othar holder or haldera of sald indebtedness{es), or any part thereof, shall have tha option of Tight, without notice or demarid, 1o declare
all of anid indebtadnassi{as} then remaining unpaid immaediately dus and payable, snd may Imm-diuog or at any time thersalter foreclose this mortgege
by the powser of sale hersin contasined or by suit, as such Morigagee, or other hoider or holders of aala indebtednessiss). may slect.

17. That no right, title or interest in or 10 the mortgaged real sstate, or any part thersof, shall be soid, traneferred, sssigred, conveyed, mortgaged
or sncumbaered by & lien at any time prior to the paymsent In full of the indsbtadness{ss) secured hereby without first obteining the prior written consent
and approval of Mortgages which consant and approval shall ba within Mortg ‘s sole discration; that in the svent of any violation of this provision,
the entlre unpaid balance of tha indebtednassias) sacured heraby, together atl interast therson, shall bacome dus snd pavable immediataty a1 the
option of Mortgages without notice to Mortgagor, and shall be recoverabls by Mortgages forthwith or at any time thereafter without stay of sxacution
ot other process snd fallure of Mortgagor to pay all monies to Mortgagee sscured by this mortgage shall be an act of default nnlitling Mortgages 1o
foraclose this mortgage in accordance with the terma hersof.

18. That it Ia the intent of the Mortgagor and Murtn:ra to sacure any and ail indebtedness{os) of said Mortgagor to Mortgages, naw axisting or
hereaftar arising, due or to become dus, absoiuts or contingent, liquidated or unliquidated, direct or indirect, and this mortgege is intanded and "
sacure, not only the Indebtadnsss hersinabove specifically refeired to, but also any and all other dabts, obligations and liabikties of sand Morigagor to
taid Mortgagee, whether now existing or harsafter sriaing, and sny and ail sxtensions or renewalis of same, or any part thereof, at any tims befors
actunl satistaction and cancellation of this mortgage in the Probate Office whare recorded, and whether the ssme be evidenced by promissory note,
opsn account, endorssment, guarsnty sgresment, pledge sgreament, of otherwise; that it ia axprossly sgresd that sny indebtednass st any time
sacurad hersby may be sxtanded, resrrangsd or ranswsd and that sny part of the security hersin described may be weived or ralenasd without 1
anywise altaring, varylng or diminlshing the force, effact or lien of this mortgage; and this mortgage shall continue as a first len on all of the real astate
and othar property and rights coversd hersby end not expressly releassd until sll sums with interest and charges here secured ars fully peid, snd no
other security now sxisting or heraafter taken to secure the payment of sald indabtadnessies} or any part therect shall in any mannar be impaired or
affectad by the exscution of this mortgage; end no security subseguently taken by Mortgages or other hoider or hoklers of naid indebtedness(es} shall in
any mannsr impeir or affect the sscurlty given by this mortgege; and all gecurity for the payment of said indebtednessies} or any part therect shall ba
taken, considered and hald as cumulative.

19. That Morigagor agraes for ltsalf and any and all psrsons or concerns claiming by, through or under Mortgagor, that if it or any one or mare of
tham shall hold possessions of the above described resl sstate or any pert thereof subsequent to foreclosure hersundesr, it or tha parties so holding
possassion shall bacoms and be considersd as tensnts at will of the purchaser or purchasers st such foreciosure sale; and any such tanant faiing or
rafusing to surrender poasassion upon demand shall be gulity of torcible detsiner and shall be liable to such purchaser or purchasers for rassonable
rantal of the real estste, and shall ba subject to sviction and removal, forcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tenant &s 8 raault thaveof baing hereby sxpressty walved. f

20. That Mortgagor agress to faithfully perform all the covenants of the lessor or landiord under prasent and future leases affecting the mortgaged
real eatate, and neither do nor sct, nor parmit 1o be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interast of the lassor or of the Mortgages tharein or thersunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty ( 30 { days afier 1he tlose of sach

of Mortgeagor, such financisl racords as the holder of this mortgags may require including, but nat limited to, an annual statement of the ppwation of the
rasl sptate which shall Include annual statemants itemizing the incoms and axpensas, an [tamized rent roll, together with a complete financial statement
of Maortgsgor's assets and llablities and its profit and lous statement. Such statement shall be prepared by certified public accountant accepiabls fo
Mortgagese or st Mortgages’s discretion be supported by the atfidavit of Mortgagor. Said information shall ba given to Mortgages 8t nc axpense to
Mortgagea.

22. That  the indabtednsss svidenced by the note speclificslty referred to hereinabove is being advanced by Mortgages 10 Mortgagor under the
terms snd provisions and in accordance with a losn agresmant or construction loan agresment {"agreement"}, the terms and prowvisions of said
agreamneant are heraby incorporatad by reference as part of this mortgage As if fully set out hersin, and any defsuit in the performance of the proviswons
thereof, or ahy contract or agrsament betwesn Mortgegor and Mortgages, shall constinte a default heraunder antitling Mortgages to exercisa tha
remadias provided heraln, Inciuding the right to foreciose this mortgsge In accordance with the terms hereof; that each FUTURE ADVANCE: sdvancad by

Morigagee to Mnn%lunr ls being advanced in accordance with an agresment dated May. 27, 19357
and is sacured by this mortgags.

23. That in the svent this mortgage is second and subordinate to lnr prior mortgage(s) and in the svent tha Morigsgor should fail to make any
paymeants which bacoms dua on said prior mortgage{s), or should detfeult In any of the other terms, provisions and conditions of sakl pror motrtgape s}
ocour, then such defauh under the gelor mortgageis} ahall constitute an savent of defauit under the terma and provisions of this morty age, and the
Mortgages hersin may, at Hs urﬂun. declare the sntire indabtednesasies} sacured by this mortgage immediately due and payable and if payment is not
promptly made, then declare this mortgage in default and subject to foreciosure, provided that the Mortgages herein may, at its option. maks, on behalt
of Mortgagor, any such psymesnis which become dus on said prior mortgagels), or incur any such expenas or obligations on behalt of Mortgagor,
connection with the sa ﬁricw morigagai{s), in order to pravent the foreclosurs of said prior mortgagetis), and sl such amounta 80 expanded by the
within Mortgsgee on bahalf of sald Mortgagor shall bacome a debt to the Mortgagee and shall be secured by this mortgage and shall baar interest tfrom
tha dats of payment at the maximum legal rate of intersst from time to time permitted by the laws of the State of Alabama, snd shail ba at once due

and paysbla, sntitling the Mortgages to all of the rights and remedies provided herein, including, st Mortgages’s option, the right to foreciose thus
mortgage. )

24. That provided siways thet if Mortgagor pays the indebtednesss(es) secured by this morigags, and reimbursss Mortgagee, its successors and
aasigne, for any amount it may have sxpended pursuant to the authorization of this mortgags, including without limitation, sums spant n payment ol
taxes, asgeasmants, inaurance or other lisns and Intesest thareon, and shsll do and perform all other acts and things herein agreed to be done. this
conveyancas shall be null and void; otherwise it shali ramain in full force and effect.

25. That any promise made by Mortgegor herein to pay money may bs snforced by & suit at law, and the security of this mortgags shall not be
waivad thereby, and as to such debis the of waivesa all rlfhtl of exemption under the laws and Conatitution of the State of Alabama and agrees
to pay as permitted by law a reasonable attornay’s fes 1or the collection thereof,

26. That no dglay or tsilure of Morigagee to exerciss any option hersin glven or reserved shall constitute a waiver of such option or satop
Morigages from afterwards sxercising ssme or any other option at any time, and the payment, or contracting to pay. by Mortgages of anythung
Mortgager has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing to maks said payments and shall not estop
Mortgagese from forecioalng this mortgage on account of such failure of Mortgagor.

27. That wharever and whenever in this mortgage it shall be required or permitted that notice or demand ba ?ivan ar served by any party, such
notica or damand ahall be given or served, and shaill not bs deemed to have basn given or ssrved unless in writing and forwarded by registered or
cartifiad mall, return racelpt raquasted, addressad as fotows:

To Mortgagor: JAMES I MASON

D/B/A MASON CONSTRUCTION CO

PELHAM, AL 35124

To Mortgages: Coloniat Bank
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28. That singular or plural words used herein to designate the Mortgagor shall be construed 1o refer 10 the maker of ﬁi Tnortgage, and al
covenants snd agresments herein contained shall bind tha successors and sssigns of the Mortgagor, and svery option, right and privilege hecein
rasarved or securad to Mortgagee shall inure 10 tha benefit of itsa successors and sesigns. '

29. That the unanforceabllity or invalldity of any provision or provisions of this mortgage shall not render sny other provision or provisions herein

cuntac:n;l:l unenforceable or invalid. Al rights or remadies of Mortgsges hersunder are cumulstive and not siternstive, and sre in sddition to those
provided by law.

IN WITNESS WHEREOF, the undersignad {(has) (have) set {its) (his) (her) (their) handis) and seslis), on the day snd vear first sbove written,

(SEAL]
JAMES D MASON » <« .
. . (SEALL
D/B/A MASON CONSTRUCTION CO
(SEAL}

] & : Fle—— (SEAL}
- IT R |
LHB/wp "

STATE OF ALABAMA )
COUNTY !

|, tha unwiarsigned, a Notary Public in and tor said County, in said Stats, heraby certify that

whose namefs) {is) {are) signed to the foregoing conveyance and who {ia) {ars} known to ms, acknowlsdged bafors me on this day that, being informaed
of the contents of the convayance, {he) (sha) {t'lw,r}. sxscuted the same voluntarily on the day the same basars date.

Givan under my hand and official seal this the day of , 18

Moatery Public

STATE OF ALABAMA | )
)

JEFFERSON COUNTY )

; : N
i, the undersigned, a Notary Public in and for said County, in said State, hereby certity that JAMES D. MASO

whose name as  OWNER of JAMES D, MASON DBA MASON CONSTRUCTION CO , in signed to th.fﬂtﬂn;nn

conveyanca and who is known to me, acknowladged before me on this day that, being intormed of the contents of the conveyance, he, as such offices
and with full authority, exacutad the sama voluntarily for and as the act of said corporation.

97

Given under my hand and cfficial saal this ths 27TH .18

MY COMMGSION EXPRES JULY 7, 1908

Lt & 1997-1084F
This inatrumant preparad by: FELICIA REDD
Colonial Bank .
PO BOX 18B7 ~4024

1997
BIRMINGHAM, AL 35201 “*;gain ERTIFIED
‘ ]
Mw " 1440
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