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THIS MORTGAGE ('Socurltylnatrument}) givenon March 19, 1997 . The mortgagor Is
THOMAS SCOTT 1SAAC R1ED MAN (‘Borrower™).

This Security Instrumentisglvento #ATRIX FINANCIAL SERVICES CORPORATION,

which is organized and existing underthe laws of Ar izona , and whose address is
P. 0. BOX 78144, PHOENIX, Al 85062-81l44 ("Lender”).
Borrower owes Lender the principal sumof Ninety Thousand Dollars and no/i00D

Dollars (U.S.$90,€000.¢0 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, ¥ not paki earller, due and payableon April1 1, 2004 . This Sec

urity
Instrument secures 10 Lendar: (a) the repayment of the debt evidenced by the Note, with interest, and al renewals,
axtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect tha security of this Security instrument; and {(c) the performance of Bormower's covenants and agreements
under this Security Instrument and tha Note. For this purpose, Borrower does hareby mortgage, grant and corwoy to
Lender and Lender’'s successors and assigns, with power nf sale, the folowing described property located

SHELBY County, Alabama.

Inst ¢ 1997-10164

Lot 27, Block 7, according to the Survey of Southwind, Fourth Sector, as recorded iIn
Map Book 7, Page 97, in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase

price of the property described herein, conveyed to the mortgagors
simultanecusly herewith.

which has the address of 2561 TAMITI TERRACE : ALABASTER
[Street] [City]
Alabama 35007 ("Property Address™);
[Zlp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvaments now or hareafter srected on the property, and all easements, appurtenances, and fbxtures now or

hareafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred ta in this Security Instrument as the *Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby and has the right to

mortgage, grant and convey the Property and that the Property is unancumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT comblnes unlform covenants for national use and non-uniform covenante with
limhted variations by Jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Fung:!mm and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evide by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bormower shall pay
to Lendar on $he day monthly payments are due under the Note, until the Note |& pald in full, a sum (Funds®) for: (a
yearly taxes ahd assessments which may attaln priority over this Security Instrument as & fien on the Property; (b) yearty
leasehold payments or ground rents on the Property, ¥ any; (c) yearly hazard or propetty insurance proemiums; (d)
yearly flood insurance premiums, K any; ?g yearly mortgage Insurance premiums, If any; and (f) any sums payabie by
Borrower to Lenxer, In accordance with t slons of paragraph 8, in lieu of the mnmn of mortgage insurance
premlums. These items are called *Escrow Items.” Lender may, at any time, collect & hold Funds in an amount not to
exceed the maximum amount a lender for a federally relatad mortgage ioan may re for Borrower's escrow account
under the federal Real Estate Settiement Procadures Act of 1974 as amended from time to time, 12 U.5.C. §2601 et
saq. ("RESPA", uniess another law that applies to the Funds sets a lesser amount. if $0, Lendaer may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of I::|':urnz\~n‘t data and reasonabie estimates of expendituras of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be heid in an insthution whose deposits are insured by a federal agency, instrumentallty, or entity
(including Lender, f Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for hokling and applying the Funds, annually analyzing the
ascrow account, of verifylng the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service usad by Lender in connaction with this loan, unless applicable law
provides otherwlise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be pakd on the Funds. Lender shall give to Borrower, without charge, an annual accommﬂg of the
Funds, showing credits and debits to the Furxds and the purpose for which sach debit 1o the Funds was made. The
Funds are pladged as additional security for all sums secured by this Securlty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow Itams when due, Lender may so notify Borrower In writing,
and, in such case Bosrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficlency in no mora than twelve monthly payments, at Lender’s sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credh against the
sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable 10 the
Property which may attain over this Sacurlty Instrument, and teasshold payments or ground rents, #f any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not pald In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shalt promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly tumish to
Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unlass Borrower. (a)
agrees in writing to the payment of the obiigation secured by the lien in a mannes acceptable to Lender; (D) contests in
good falth the lien by, or defends against enforcement of the lien in, iegal proceadings which In the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to
Lender subordinating the llen to this Security instrument. if Lender determines that any part of the Property |s subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter aracted on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amourts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosan by Borrower subject
to Lender's approval which shall not ba unreasonably withheid. If Borrower fails to maimtaln coverage described above,

Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in a nce with
paragraph 7.
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All Insurance mmwmmmwmmwmmmnmmomm.
Lander shall have the right to hold the policies and renewals. i Lender requires, Borrower shall prompily to Lender
all receipts of paid premiume and renewal notices. In the event of loss, mmmmmwm
Insurance camer and Lender. Lender may make proot of loss i not made promptly by :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shei be applied to restoration or

of the Property damaged, i the restoration or repalr is economically feasible and Lander's sacurity is not lessenad. It the
restoration or Ir Is not economically feasible or Lender's security would be lessened, the insurance procesds shall
be appiled 10 the sums secured by this Security instrument, whether or not then due, with excess paid to Borrower.
if Borrower abandons the P . or does not answer within 30 days a notice from Lender the insurance carrier
has offered to settle a claim, er may collect the insurance proceeds. Laender sy use the procesds to repair
nrrastnrathaProponynrtupnymmundbythIsSomutylnstmmwhatturnrmtﬂ'mduu,mao-daprod
will begin when the notice is given. .

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dntaaiﬂwnnnﬂiy;ammrﬁarrad tnhWZmMﬂwmatm
payments. If under paragraph 21 the Property is acquired by Lender, s right 10 any insurance policies and
proceeds resulting from damage 1o the Proparty prior to the acquisition shall pass to Lender to the extent of the sums
securad by this Security Instrument iImmediately prior to the acquisition. -

8. Occupancy, Preservation, Maintsnance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Inatrument and shall continue to occupy the Property as Borrower's principel
resicdence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or uniess extenuating ciricumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalk the Property, allow the Property to deteriorate, or commit waste on the
Property. Bomower shall be in default If any forfelture action or proceeding, whather civil or criminal, is begun that in
Lender's good falth judgment could result In forfelture of the Property or otherwise materially impair the llen created by
this Security Instrumen or Lender's securlty interest. Borrower may cure such a default and reinstate, as od In
paragraph 18, by causing tha action or proceeding to be dismissed with a ruling that, in Lender's good
determination, preciudes forfelture of the Borrower's interest In the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Bommower shall also be in default § Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or falled to prov/Eu
Lender with any materlal Information) in connaction with the loan evidenced by the Note, including, but not limited to,
represantations erﬁzonmfl ncm‘:‘aancy of tha Property as a principal residence. if this Security instrument is
on a leasshold, Borrower | comply with all the provisions of the lease. It Borrower acquires fee title to the Property,
the leasehold and the fee titie shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower falls to perform the covenants and agreements
contained In this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or 1o enforce laws or
regulations), then Lender may do and pay for whatever Is necassary 1o protect the vaiue of the Property and Lender's
rights in the Property. Lender’'s actions may include paying any sums secured by a lien which has priority over this
Security Instrumert, appearing in court, paying reasonable attomeys’ fees and entaring on the Property to make
repalirs. Although Lender may take action under this paragraph 7, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome addRkional detxt of Borrower secured by
this Security Instrument. Unleas Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of dishursement at the Note rate and shal be payable, with interest, upon notice from Lander to

Borrower requesting payment.

4 Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Securlty instrument, Borrower shall pay the premiums required to malntain the mortgege insurance In offect. if, for any
reason, the mortgage aurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivaient to the mortgage insurance in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously In , from an alternate
mortgage Insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not avaliable,
Borrower shall pay to Lender each month a sum equal to one-twelith of the ar’l:lﬂy monqax inslrance premium being
pakd by Borrower when the insurance coverage lapsed or ceased 10 be In . Lender wl accept, use and retain these

yments as a loss reserve in lleu of mortgage Insurance. Loas reserve payments may no longer be required, at the
option of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender nﬁln becomaes avallable and Is obtained. Borrower shall pay the premlums raquired to
malntain mortgage insurance In effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its may make reasonable entries upon and inspactions of the Property. Lender shall
give Borrower notice at the time of or prior to-an inspection specifying reasonable cause for the inspaction.

10. Condemnation. The procesads of any award or claim for damagas, direct or consequential, In connaction with
any condemnation or cther taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall ba pald to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrumant, whether or not then dus, with any excess paid to Borrower. In the event of a partial of the Property in
which the fair arket value of the Property Immediately before the taking ls equal to or greater than the amount of the
sums secured by this Security Instrument Immediately bofore the taking, unless Borrower and Lender otherwiae agree in
writing, the sums secured by this Security Instrumaent shall be reduced by the amount of the proceeds multiplied by the
following fraction: () the total amount of the sums secured Immediately the takingdivided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the falr market value of the Property immediately before the taking Is less than the
amount of the sums secured Immediately batore the taking, uniess Borrower and Lender ot ree in writing or
unless applicable law ctherwise provides, the crromada shall be applied to the sums secured by this iy
Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or #, after notice by Lender to Borrower that the condermnor offers to
make an award or settie a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
hotice is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums securad by this Security instrument, whaether or not then due. .

Unless Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenta referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Releassd; Forbesarance By Lender Not a Walver. Extension of the time for payment of
modification of amortization of the sums securad by this Security Instrument granted by Lender to any SUCCessor In
Interest of Borrowar shall not operate to releasa the liabiiity of the original Borrower or 8 successors In
interest. Lender shall not be required to commence proceedings against any succeasor in interest of refuse to eadend
time for payment or otherwiss modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender in axercising
any right or remedy shall not be a walver of or preciude the axarcise of any right or remedy.

12. Successors and Assicna Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefit the successors and of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is ing this Securty Instrument onty 10

montgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (D) is
not personally obligated to pay the sums secured by this Security instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, maxilfy, forbear or make any accommodations with regard to the tarms of this Security
Instrument of the Note without that Borrower's consent.

13. Loan Charges. If the joan secured by this Security Instrument Is subject to a law which sets maximum ioan
charges, and that law |s finally Interpreted so that the Interest or other loan charges collected or to be collacted In
connection with the loan exceed the permitted limits, then: () any such loan charge shal be reduced by tha amount
necessary to reduce the charge to tha,permitted limkt; and (b} any sums already collected from Borrower which
axceeded permitied limks will be refunded to Borrower. Lender may choose to makae this refund by reducing the
principal owed under the Note of by making a direct payment to Bofrower. if a refund reducaes principal, the reduction
will ba treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
malling It by first class mail uniess applicable law requires use of ancther mathod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shail be given
by first class mall to Lender's address stated hetein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given 10 er or Lender when given
as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sacurity Instrumernt or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securnty Instrument and
the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the PW Interest in Borrower. if ali or arry part of the Property or any lntersst
In it is sold or transferred (or K a in Borrower Is sold or transferred and Borrower is not a natural

person) without Lender's prior writtsn , Lender may, at s , require Immediate payment in full of all sums
secured by this Security instrument. However, this option shall not axercised by Lender i exerclse is prohibitad by
federal law &s of the date of this Security Instrument.

It Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thap 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums securad
by this Security instrumaent. If Borrower falls 1o pay these sums prior 10 the axpiration of this perod, Lender may lnvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certalin conditions, Bocrawer, ahall have the right to have
enforcement of this Sacurity Instrument discontinued at any time prior to the eartler of. (a) 5 days (or such other period
as appilcable law may specify for reinstatement) before sale of the Properrr pursuant tc any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security Instrument, Including, but not limited to, reasonable attornoys' fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchangad. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelar:atlun had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or & partial Interest in the Note (together with this Security
Instrurmnent) mam sold one or more times without prior notice to Borrower. A sale may resuit In a change in the entity
(known as the *Loan Servicer”) that collacts monthly payments dus under the Note and this Security Instrument. There
also may be one or mora changes of the Loan ServYoor unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance wkh paragraph 14 abovs and applicable law.
The natlce will state the name and address of the new Loan Servicer and the addrees to which payments shoukd be
made. The notice will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permk the presence, use, d , storage, of releass of
any Hazardous Substances on or In the Proparty. Borrower shall not do, nor alow anyone else 10 do, anything affecting
the Property that is In violatlon of any Environmantal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrowar shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other action by
any governmental or radatory ngoncn:r ptivate party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting w ks
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Erwviron Law.

As used In this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde,
and radioactive materials. As usad in this paragraph 20, ‘Environmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relate to heaith, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenartt and agree as follows:

21, Acceleration; Remadises. Lender shall give notice to Borrower prior {0 acceleration following Borrower's
breagh of any covenant or agreemaent in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shali specify: (s) the default; (b) the action ulred to
cure the default; (c) a date, not leas than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and {d) that faliure to cure the default on or bafore the date specified In the notice may
result in acceleration of the sums secured by this Sec Instrument and sale of the Property. The notics shall
turther inform Borrowsr of the right 1o reinstate after acceleration and the rigit to bring a court action to assert
the non-sxistence of s default or any other defense of Borrower to acceleration and sale. if the default is not
cured on or before the date specified in the notice, Lender at its option may require inmediste payment in full of
all sums secured by this Security instrument without further demand and may invoke the power of sale and any
other remedies permiited by applicable law. Lender shali be entitied to collect all axpsnses incurred In pursuing
tar ra:nmodln provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of
title evidencs.
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If Lencler invokea the of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall pubiigh the notios of sale once a wesk for thres consecutive weeks in &
published in SHELBY County, Alabama, and thersupon shall sell the to
thlhlghﬂlhldd-rﬂwﬂhuuﬁhnﬂﬂutﬂdwolﬂuéouﬂﬂouﬁnmdﬂhm.mﬁ
dellver to the purchaser Lender's desd the Property. Lender or s dasignes may purchase the
Property at any sale. Borrowsr covenants and agrees that the procesds of the sale shall be appiiad In the
tollowing order: (a) to all sxpenses of the asle, including, but not Kmited 10, reasonable atiomeys' fees; (b) to all
:um:muroﬂbythlt&ocuﬂylnmmmt;lnd(u):nyumltoﬂupﬂonnrmomlqaﬂym:o

22. Releade. Upon payment of all sums secured by this Security Instrument, Lender shell release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower walves all rights of homestead axemption in the Propony and relinquishes all rights of
curtesy and dower in the Propetty. S e

24. Riders to this Bocurmnmm i one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenans and agreements of each such rider shak be into and shall
amend and supplement the covenants and agreernents of this Security instrument as ¥ the (s) were a parnt of this
Security instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider -4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweeldy Payrment Rider

& Balloon Rider Rate Improvernent Rider Second Home Rider
Other(s) [specity]

]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrowsr and recorded with it.

Witnesses:
// 1
Tﬂgnns SCOTT 1§ Ftnd
Social Security Number
(Baal)
Social Security Number
(Seal) {Benl)
Social Security Number Social Security Number
— —— | §paoe Below This Line For Acknowledgment)—
STATE OF ALABAMA, Shelby County ss:
Onthis 19thdayof Mazch, 1997 .| THE UNDERSIGNED AUTHORITY , & Notary Public In
and for sald county and In said state, Hereby cartifythat THOMAS SCOTY 1SAAC AN UNMARRIED MAN
whose name(g) 1s gsigned to the foregoing conveyance, and who 1 s known to me, acknowiedged
before ma that, being informed of the contents of the conveyance, he /e executed the same volumarily and as
his/KiXx actonthe day the same bears date.
Ghven under my hand and seal of officethis 19¢h dayof Mac
My Commission explres: Notary /
Thig Instrument was prepared by €0 CURRAN
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is madethis 18th dayof March, 1897 , and is Incorporated
Imaandahnﬂbodmwdwmwwmmmg,DeeddTmllnrDudmamtnDnbt

gha"Soc Instrument™) of the same date given by the (the "Borrower™) to secure the
orrowers Noteto MATRIX FINANCIAL SERVICES CORPORATION, & Arizonas

Corporation vy

, (the
‘Lender”) of the same date and covering the property described In the Security instrument and located at:

2561 TAHITI TERRACE,ALABASTER,AL 35007
[Property Address]

The interest rate stated on the Note ls called the "Note Rate.” The date of the Note Is called the "Note
Date.® | understand the Lendar may transier the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Nots, the ity Instrument and this Rider by transfer and who is entitied 10
receive payments under the Note is called the "Note Hokder.” '

ADDITIONAL COVENANTS. In addition to the covenants and In the Securlty
Instrument, Borrower and Lander further covenant and agree as follows ( anything 10 the
contained In the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security (nstrument (the "Maturity Date"}, | will be able to obtain a
new loan ("New Loan") with a new Date of 04/01/27 , and with an Intorest rate
equal to the “New Note Rate" determined in accordance with Section 3 below ¥ all the conditions provided
in Sections 2 and 5 below are met (the "Conditionad Refina Option®). if those conditions are not met, |
understand that the Note Holder Is under no obiigation to r or modify the Note, or to extend the
Maturity Date, and that | will have to repey the Note from my own resources or find a lender willing to lend
me the money to repay the Nots.

2. CONDITIONS TO OPTION

if | want to exercise the Conditional Refinancing Option at maturity, certaln conditions must be met as
of the Maturity Date. These conditions are: (1} | must stil be the owner and occupant of the property
subject to the Security Instrument (the "Property”); (2) | must be current in my monthly payments and
cannot have besn more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (3) no llen against the Property (except for taxes and special assessmerts not
yet due and peyable) other then that of the Socunmnatmnnntmmdlt; (4) the New Note Rats cannot be
movre than 5 percentage poinis above the Note Fate; and (5) | must make a written request to the Note
Holder as provided in 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Faderal National Mont Association's
raqulradnﬂyhldfmaﬂ-mrfbmdmmwwdmtnlMymmmdemmL
plus cne-half of one {0.5%), rounded to the nearest one-eighth dnnapermaapon
(0.125%) (the "New Rate"). required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. If this required nat yleld is not avallable, the Note Holder will determine the New Note Rate by

using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note or wii
determine the amount of the monthly payment that will be sufficient 1o repay in full (a} the unpeid principal,
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plus {b) accrued but interest, plus (c) alt other sums | wii ows under the Note and Security
Instrument on the Dets (assuming my monthly payments then are cumment, as required under
Section 2 abova), over the term the New Note at the New Note Rate In equal monthly payments. The
hmmnﬂmgﬂcﬁywmmmmummmmmmwmmmm
ew Note .

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hakier will notify me atleast 60 calendar days in advance of the Maturity Date and advise me
of the pd.lwundmwm,nnddlmmlmw-wlmtmmm.
The Note Holder also wlHl advise tmymmmmnmmm
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axerdumacwwﬁeﬂqumby the Note Hoider no later than
1o the Maturity Date. The Note will cal the fixed New Note Rate based
atlonal Mort Association’s icable published required net yieid in effect on the
day notification is recelved by the Holder and as calcuiated in Section *
calendar days 1o provide the Note Holder with acceptable proof of my required ownership, occupancy
aneﬂylhnﬂﬂm.BdmﬂnMwhDﬂaﬂwNﬂanduwle
ew Note Rate), new monthly payment amount and a date, time and piace at which | must appear to sign
any documents required to complete the required refina . 1 understand
me a $250 processing fee and the costs associated with the thie Insurance policy, i any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in pages 1
and 2 of this Balloon Nots Rider. :

S
—— _(Seel)
THOMAS SCOTT T1SAAC

. = (Saal)

R

— __(Sesl)
-Borrower
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