THIS INSTRUMENT PREPARED BY (Name) Melanie Maddox
(Address) 505 North 20th St., Birmingham, AL 35203

EQUITY LINE OF CREDIT MORTGAGE
STATE OF ALABAMA , ’
COUNTY OF Jefferson : (Residential Property)

NOTICE: This is a Fulure Advance which secures an open-end credd whichnmmew for changes in the Anhual Percentage
Rats applicabie 10 the balance owed MWIMMMMMP m%mwm
increasad financg®sharges. Decreasas In the Annual Percentage Rae may resull in lower minimum monthly and lower finance

[A) “Morigage." This document, which is dated March 28 11827, will be called the "Morgage.”

WORDS USED OFTEN IN THIS DOCUMENT
(B] "Borrower.” Martha B, Dean, an unmarried woman, and Robert. K.,Rarsons, a married man __

(C) “Lender.” Compass Bank will be called "Lander." Lender is a comoration Or association which was lormad
and which exists under the laws of the Suste of Alabama of the United Stales. ‘
Lender's address is 505 N. 20th Street, Birmingham, AL 35203

(D) “Agreemeni.” The "Compasa Equity Line of Credi Agreement and Disciosure Statement” signed by Borrower and dated _3=28-37
e eree, B8 i Ay be amended, will be caled the “Agreement.” The Agresment astablishes an opan-end credii plan {herenaler Called the “Account’)
which parmits Borrower 10 borrow and repay, ahd reborrow and repay, Amounts from Lender up 10 8 MaxXiMum principsl amount # eny one time
outsianding not exceeding the cradk limiof $—..20,000,00  Anmethods of cbtaining credit are coliectively referred 10 as “Advances.”

IE] “Malurity Date.” Unieas tarminated sooner In accordance with the terms of the Agreement, Lender’s obligations o make A ances under the

reement will tarminate twenty (20) ysars from the date of the Agreement. The Apresmant psrmits the Bomower 1o repay any oumuﬂ:ut
ﬁﬂmdmmﬂmw comtl to make minimum monthly In accordance with the Agresment. This Morigags
remain valld after the Maturity wntil aH surme under the Agreemernt and this Morigage are paid in full.

(F] "Property.” The property thai s described below in the section tited “Description Of The Property” will bs calied the “Property.”
INTEREST RATE ADJUSTMENTS _
The Monthly Periodic Rate applicable 10 your Accourit will be the prime rate as published hﬂﬂ}\‘ﬂlﬂtﬂﬂhﬂﬂl’:"m Rates” Labie (“Index Rate |
in effect on the last business day of tha previous calendar month plus _1.30  percentage points (the “"Annual Percentage Rate”) divided by 12 #
multiphe rates are quotad in the table, then tha highest rate will be considered the index Rate. The Monthly Periodic Rate on ihe dete of this MOrigage 18
_+8125 9 and the Annual Percentage Rate shall be _10+ 00 s The Monthiy Periodic Rae and the Annual Percentage Rate may vary from bitng
cycle to billing cycle based on increases and dacreases in the Index Rats. The Annual Percentage Rate corresponding to the Monthly Paricdic FRats does
not include costs other than interest The Annual Percerage FRate applicable 10 your Account will increesa if the index Rade in eflect on the last business
day of the caiendar month increases from ona month 10 tha next. An Increase will take eflect in the current billing cycle and may result in a higher finance

charg-nndnhinhormhimuqunmuMThumuimmAmuaanrcMHﬂapﬂicmhm Account shall be 18.00 o and the
minimum Annual Percentage Rate shall be .7, 00

PAYMENT ADJUSTMENTS
The Agresment provides or 2 minimum monthly paymaent which will be no less than the amourt of interest calculatad for the past month.

FUTURE ADVANCES

The Account is an open-end credit plan which obligates Lender 10 make Advances up 10 the credi kmit set forth above. | agree that thia Morigage wil
mmﬂninMuanmekumMWmeLumrhumymmwmmmmw.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargaln, sell and convey the Proparty 1o Lender. This means that, by signing this .1 am giving Lender the rights that | have in the Froparty
subject io the terma of this . The Lander alao has those rights that Iuw?vnn who hold mONQages on real property. | am giving Lender
these rights 1o prolect Lender poseibie losses thai might result i | fail 1o:

Pay all amounts thal | owe Lender under the Agreement, Or other evidence ol indebladness out ol the or Account,
B] Pay, with inferesi, any amounts that Lender spends under this Mongage to protect the Property or ‘s ri n the Property. and
C] Keep sl of my other promisss and agreements under this and under thi AQreement.
nlummmmw?mlmhwmmwmmw 'S 10 make Advances under the Agreemant has Werrrenated, this
Morigage and the transher righis i the Property will bacome void and will end. Morigags secures only the promises and agreemants ksted m (A)
Mrmqh{mlhoﬁmﬂ'mglmhlwmmmmmm‘

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
if an Event of Default (as defined below) occurs, Lender may terminate the Account and require that | pay immadialely the antre AMOoUNt then femanng

unpaid under the Agreement and under this Mortgage. L may take theas actions without making any further demand for payment. This requirsment
will ba calied “Immediae Payment in Full.”

At the option of Lender, the occumrences of any of the following events shall constitute an “Event of Default”.

A) Faliure by you 10 meet the repayment isrmas of the Agreement;

B} Fraud or material misreoresentstion by you in connection with the Account, apphication for the Account or any financial inlormaton requesied
umwlﬁdmgmntm

{C) action or failure you which acversely affects Lendet's sacunity for the Account or anty right of Landar n Such secumty, inCiudmng,

lirnitation, the failure ymtnmMnimmuthmﬂumzmmw.mhmmmWMm

transfer of all or part of the Property. Transtsr of the Property caused by your death or constitule INYOIUNLANY transhes under ths

Inst & 1997-10149

i | fal to rake Immadiate Payment In Full, Lender ma sell the Property al & public auction. The public auction wili be hakd at the front or main door of the
murmmuhﬂumﬂymmowhmm&ﬁhl mermhpomwmm"mw*]wmnmmmum
or as one unil as d sees it at this aciction. The Property will be sold o the highest bidder at the public aucton, Lender may bid st tha public
auction, and i the Lender s the biddar, the Property will be purchased for credit against the balance due from Borrower.

NUﬂcJIDHI'I'IIiI'I'IrI.pI-IcIlrldmofllhwﬂlhlqiulnbyhpublilhinntmmwmldmﬂwonﬂMP ONCH B Woek for hree (1) sucCassve
wesis in 8 newspaper published in the county or countias in which the Property is located. The Lender or & shall have the power and authorty 10
mnvwwuﬂdmmmdﬂﬂmmﬂdmymmhﬁomﬁybmhuw[wfmmaybchLM}uthcpubﬁcnmﬁnn.mdmmmymn
pay :
all amounts that | owe Lender undier the . and
wmmmmwmmn?mmmmmm BOrmower Or A8 MAY be regquired Dy law.
the money received from the hlk:uhdnunﬂgay:lulﬁmummdnmuunulmunwunwmhgwmmw.lwﬂi
. plus interast at the rate stated int the Agresment

the folowing
1) ail expensea of tha sale, including advertising and sall cosls and atorney's and auctionser's lees
1%] ph: and unde this :

i
d)rmpﬂ)'plylﬂm due after the sa

O
-
50 Fropery s described n (4 irough () below
% 0 ]Thumuplrtrwhichhlnc‘md} uan 1) beow 122 Calumet Drive, Birmingham, AL 33242
ADDRESS

o™
‘l‘-&gpropaﬂyhin Shelby County in the State of ___Alabama _ It has the foliowing legal Cescnption A Q

Lot 6, according to the Survey of Calumet Meadow as recorded in .i{'& N
Map Book 21, page 112 in the Probate Office of Shelby County, AlabamagQ: g

or his spouse.

@
The proceeds of this loan have been applied on the purchase Q’

price of the property described herein, conveyed to mortgagorgy,
sSimultaneously herewith.

e
v O

5 %T* :- This preoperty is not the homestead of Robert E. Parsons, Grantor h { %
m W
o

77/32-2377{Rev. 11/93}

T T T, s T T T



[If the property is a condominium, the following must be completed:] This proparty is part of a condominium project known as
{called the “Condominium Project”’). This property includas my unit and all of my rights In the

common glements of the Condominium Project,

1B) All buildings and other improvements that are located on the property described in paragraph [A)] of this section;

[C) Al rights in other property that | have as ownar of the property desc ribed in paragraph (A} of this section. Thasa rights are known as “sassmaerits, NgMts
and appyrienances attached to the propery

(D} Ali rents Of royalties from the propernty described in paragraphs {A) and (B} of this section; .

(€} All mineral, oil and gas rights and profita, waler rights and waler stock that are parl of the proparty described in paragraph [(A) of Bus section,

[F] All rights that | have in the land which lies in the streets or roads in front of, or next o, the property described in paragraph (A} of this sechon,

1G] Al fixtures thal are now or in the future will be on the property described in paragraphs (A) and | B) of this section, and aH replac aments of and ackitions
1o those fixturas, exceptfor thosa fixtures, repiacemenis or addiions that under the law are “consUmbrijcods” and that | acquire more than twenty (20)
days afer tha date of the Agreement; ) ’

(H] All of the rights and property described in paragraphs [A] through (F) of this section thal \ acquire in tha tuture,

(1] Al replacemants of or additions 10 the property described in paragraphs |B) through (F) and paragraph |H) of this section. and

(J] All judgments, awards and settiements arising because the: proparty described in paragraphs (A) thraugh (1] of this s&ction has been cONdeMNEd o
damaged in whole or in par {including proceeds of insurance); provided, howaver, that any sum received by Lender wil be applied to any amounts
which | owe under the Agreement.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that exceptfor the “exceptions” listed in the description of the Property: (A} | lawfully own the Property, (B) | have the rightto mornigage, grant and
convey the Property to Lander; and (C] there are no putstanding claims or charges against the Proparty. .

| give & general warranty of titte to Lender. This means that | will be fully responsible for any iosses which Lender suffers because somaons other than
myself has some of the rights in the Property which | promisa that | have. | promise that | will Getend my ownership of the Property agames! any clasmsg of such
nghis.

| promise and | agree with Lender as follows.

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL. OTHER
PAYMENT OBLIGATIONS
| will prompthy. pay to Lender when due: all amounls advanced under the Agreement, late charges and other charges as stated in the Agreement and any
amaunis expended by Lender under this Morigage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unlgss the law requires or Lender chooses otherwise, Lender will apply each of my paymenis under the Agreement and undef Paragraph 1 above n the
following order and for the following purposes:
iA} Firsi to pay finance chargas then due under the Agreement, and
(B) Nexi, ic late and other charges, # any: and
(C] Next, to Lender's cosis and expenses, if any; and
(0] Next, o pay any Advances made under the Agreement or payments made under this Morgago.

3. BORROWER'S OBLIGATION TO PAY CHARQGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
| will pay all taxes, assessments, and any other charges and finas that may be imposed on the Property and thal may be superior to this Morigage. | wili also
make payments due under my lease if am a tenant on the Property and | will pay ground rents {if any) due on tha Property. | will do this by malung paymaents,
when they are due, direcily to the persons entitled to them. (In this Mortgage, the word “parson’ means any parson, organizabon, govemmeantal authonty, of
othar party.| Upon request, | wilt give Lander & receipt which shows that | have made these payments.
Any claim, demand or charge that is made agains! properly because an obligation has not been fulfiled is knewn as a "lien.” | will promptly pay or satialy all
lisns against the Property that may be superior 10 this Mortgage. However, thig Moripags does not require me to satisty a superior len - (a] | agree, 1n
writing. 1o pay the obligation which gave rige 10 the superior lian and Lender approves the way in which | agree lo pay thal obhigation, o [b) ). in good faith.
argue or delend againsi the superior lien in & lawsuit 80 that, during the l[awsult, the superior lien may not be enforced and no part of the Proparty must be
given up.
Condominium Asssssments
Iftha Property includes a unitin &8 Condominium Project, | will promptly pay when they are due all assessments imposed by the owners associabon of othet
organization that govarns the Condominium Project. That asscciation or organization will ba called the "Owners Association.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Ganerally
| will obtain hazard insurance to cover all buildings and othar improvements that now are of in the tuture will be located on tha Property. The masurance musl
cover loss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance policies, and other hazards for which Lender
requirgs coverage. The insurance must be in the amounts and for the periods of time required by 1.ender, Lender may not require me 1o oblain an amoum of
coverage that is more than the value of all buildings and othar improvements on the Proparty.
| may choose the insurance company, bul my choice is subject to Lender’s approval. Lander may not refuse 10 approve my choe uriess (he retusal i
raasonable. All of the insurance policies and renewals of those policies must includa what is known a8 2 “siandard mongages ciause 10 protect Lender
The tarm of all policies and the form of all renewals must be acceptable lo Lender. Lendar will have the right 10 hold the policies and ranewals.
{ will pay the pramiums on the insurance policias by paying the insurance company directly when the premium payments are due If Landar requires, [ wll
promptty give Lender all receipts of paid premiuma and all renewal notices that | receive.
i hare 13 & loss or damage to the Property, | will promptly notify the insurance company and Lender. il | o ol promptly prove [0 the Insurance company thal
tha loss or damage occurred, then Lender may do 80.
The amount paid by the insurance company is called " proceeds.” The proceeds will be used 1o reduce the ampunt that | owe 10 Lender under the
Agreement and this Mortgage, unless Lender and | have agreed lo use the proceeds for repairs, rastoration or otherwise.
The Lender has the authority to settie any claim for insurance benefits and to collect the proceeds. Lander then may use the proceeds to reduce the amount
that | owe 1o Lendar under the Agreement and under this Morigage or (0 repair of restore the Property as Lander may see fil
If any proceeds are used to reduce the amount that | owe to Lender under the Agreement, that usa will not delay the due date or change the amouni of Bty O
my monthly payments under the Agreemaent and his Morigage. However, Lender and | may agree in writing 10 those delays or changes.
It Lender acquires tha Property by purchase at foreciosure sale, all of my rights in the insurance policies will bedong to Lander. Also, all of rrry nghts 1N anvy
proceeds which are paid because of damage that occurred before the Property is acquired by Lender will belong to Lendar. However, Lender's nghts in
those procaeds will not be greater han the amouni that | owe to Lender under the Agreement and under this Mortgage.
{B) Agresmants that Apply to Condominiums
H}  Hthe Propery includes a unit in 8 Condominium Project, the Ownars Association may maintain a hazard insurance paicy which covers iha entire
Condominium Project That policy will be called the "ragter policy. " 5o long as the maater policy remains in gffect and mests the requirements stated
this Paragraph 4: {a] my obligation to obtain and to keep hazard insurance on he Property i satisfied. and [b] if there is a confiict, concerning the use of
procesds, between {1) the terms of thia Paragraph 4, and (2} the law Or the tarms of the deciaration, by-laws, reguiations or other documents Creabng of
governing the Condominium Project, then that law or the terms of those documants will govern the use of proceeds. | will prompity give Lender nobce H{he
masier policy is interrupted or ierminated. ODuring any tima that the master policy I8 nol in effect, the terma of (a} and (b) of this subparagraph 4[B! [1) will noA
apply.
(i} Itthe Propery includes a unitin a Condominium Project, il is pogsibie tha! proceeds will ba paid 1o me instead of being used 0 repair O W rasione the
Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4{B) {il] will be paid to Lendar and will be used to
reduce the amount that | owe to Lender undar the Agreement and under this Mortgage. if any of those procesds ramain after the amount that | owea 10
Lender has been paid in full, the remaining proceads will be paid to me. The use of proceeds to reduce the amount that ! oewe (0 Lander will not Da A
prepayrment that Is subject 10 the prepayment charge provisions, f any, under the Agreemeant

-
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5. EngHmus OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
ME
(A) Agresments sbout Malntaining the Property and Kseping Promises in Lesse
[ will keesp tha Property in good repalr. | will not destroy or substantially change the Property, and | will not allow the Property 10 dewciocsds. i | do nol own
but am a lenant on the Property, | will flulill my obligationa under my lease.
(D) Agresments that Apply to Condominiums

i the Progerty is a unit in a Condominium Project, | will fulfill all of my obligations under the declarabion, by-laws, reguiations and othar JOCumants that

creale or govern the Condominium Project Also, | will nol divide the Property into smailer parts that may be ownied sopasmiety (KNCWwn &8 PRIHON OF

subdivision”). | witl not conaent 10 certain actions uniesa | have first given Lender nolice and obtained Lender's consant in wiiting, Those actions e

(8] The abandonment of ianmination of the Condominium Projact uniess the abandonment or lermination is raquired bry law.

(b] Any significant change to the declaration, by-laws or reguiations of the Owners Associatioq, IQuel agrgement, articles of INCOMPOrABON, or CINer
gocuments that create or govern the Condominium Project, including, for exampile, a changg in the percentage of ownershi nights heid by untt
ownars in the Condominium Project, and

{c] A decision by tha Owners Association 10 lerminate professional management and 1o bagin seli-management of the Condominium Project

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
If: (A} | do noi keep my promises and agreemenis made in this Mortgage, or {B) someona, including me, begins a legal procesding that may sigrshcanity
affect Lender's rights in the Property [such as, a legal proceeding in bankrupicy, in probate, for condemnation, of 10 anforce laws of regulations), then
Lander may do and pay for whatever is nacessary to protect the Property and Lender 8 rights in the Property. Lender's actions under this Paragraph § may
inciude, for exampie, obtaining Insurance on the Property, appearing In court, paying reasonable atiorney's fees, and emenng on the Propedy 10 make
repairs.
t will pay to Lender any amounts, with interest at the same raie stated in the Agreement, which Lender sperwis under this Paragraph 8. Thes Mongage wil
orotect Lander in case | do not keep this promise to pay those amounts, with interest. Interest.on each amount will begin on the daie that the amount i3 Bpent
by Lender. However, Lender and | may agree in writing 10 terms of payment that are different from those in this paragraph.
Afthough Lender may lake action under this Paragraph 6, Lender does not have o do 80.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
I 1 sell or transfer all or pan of the Property or any rights in the Property, Lender will require Immediate Paymani In Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding upon me, upon my heirs and my legal representatives in the svent of my death, and upon anyone who
obtaing my rights in the Proparty.

Lander may allow & person who takes over my rights and obkgations to delay or 10 changae the amount of the monthly payrridnts ol prncipal and interest due
under the Agreement or under this Morigage. Even if Lander does this, iowever, that person and | will both stil be fuity obligaed nder the Agreement and
under this Morigage unless Lender specifically releases me in writing from my cbligations. Lendar may allow those delays or changes or @ person who
takes over my rights and obligations, even i Lender is requested not 1o do 20. Lender will not be requirad 1o bring a lawsuit against such a person or not
futtilling obligations undar the Agresment or under this Mortgage, even if Lender is requested 1o do 80.

9. CONTINUATION OF LENDER'S RIGHTS
Even if Lender does not exercise or enforce any right of Lender under the Agreemant, this Monigage o under the law, Lander will stil have al o thoss nghts
and may exercise and enforca tham in the future. Even if Lander obtains insurance, pays laxee, o pays othe« clalms, charges or ens againsi the Property,
Lender will still have the right lo demand that | make Immediate Payment In Full of the amount thal | owe 0 Lender under the Agreement and under th:s

Morigage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS
Each of Lender's rights under this Morigage is separaie. Lender may exercige and enforce one or more of thosa rights, as weil as any of Lender's other
rights under the law, one at & time or all at once.
If more than one person signs this Morigage as Borrawer, each of us is fully obligated to keep all of Borrower's promises and oblgatons contaned wn this
Morigage. Lender may enforce Lender's rights under this Morigage againat each of us indivigually or against all of us Iogetner. This means hal any bne ot
us may ba required to pay all of the amounts owed under the Agreement and under this Mortgage. However, if one ol us does NOL SN the Apreement, then
1A thal person is signing this Morigage only to give thal person's rights in the Property to Lender under the lermsa of this Mongage: and (B} that person s nol
personally obligated to make paymants of to 4ct under the Agraament or under this Morigage.
Thd captions and Wtlea of this Mortgage are for convenience only. They may not be used lo imerpret o7 10 defina the terms of this Morigage

11. LAW THAT GOVERNS THIS MORTGAGE
The law thal applies in the place that the Proparty is located will govern this Morigage. The law of the State of Alabama will govemn the Agreement. | any
term of this Mortgage or of the Agreement conflicts with the law, all other tarmsa of this Morigage and of the Agreement will still remain in oftactd they can be
given effect without the confiicting term. This means that any terms of this Morigage and of the Agreement which confiict with the law can be separated rom
tha ramaining terms, and tha remaning lerms will still be entorced.

By signing this Morigagea | agree to all of ihe above.

04,0271 FFPEE 0L Farsons
01350 PM CERTIFIED

SHELBY
W3 Ay 43,50

STATE COF ALABAMA :
COUNTYOF Jefferson !
! the undersigned 8 Notary Public in and for ki County, in said Stawe, herety certy tha!
Martpa 24N, &85 UNNE - ) ' "ELBONS, & , whose nameis) are
- are parrieg man
signed to the loregoing inatrument, and who Known 10 M, ACkNOWMSOQE on this day that, being informed of the contents of
this instrument, they gxacuted the same voluntarily on the day the same bears date.
Given under my hand and cfficial seal this 28th day of March 19
My commission axpiras. —
Notary Public

MY COMMISSION EXPIRES NOVEMBER 9, 1997
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