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AGE SECURES AN OPEN-END CREDIT PLAN THAT CONTAINS A PROVISION ALLOWING FOR CIIANGES
| [N THE ANNUAL PERCENTAGE RATE, INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM
MONTIHLY PAYMENTS AND INCREASED FINANCE CHARGES. THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS |

OF TIHE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE LENDER UNDER THE TERMS
Il OF A CREDIT AGREEMENT BETWEEN THE LENDER AND TiE BORROWER NAMED IIEREIN.
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ﬂiISlNDENTUREilmndcmdmtﬂedinmmii 12thn ot JUBERE PRUALE : 19 97 by and between
JATME K. CAROTHERS ARD COURTNEY M. WA LT, Fa . (hercinafter called the
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*Mortgagor,” whether one or morc) and National Bank of Commerce of Birmingham, a national banking association (hereinalter called the “Lender®).

Recitals
Jaime Kenneth Carothers

A The Secured Line of Credit. and Courtney Hoore Carothers | (hercinafter called the
"Barrower,” whether onc or more) is (are) now or may become in the future jusly indcbted to the Lender in the maximum principal amount of
THIRTY FIVE THOUSAND AND NO/100 . _________________‘___Doﬂm
s __35,000.00 ) (the "Credit Limit") under a cerin open-cad line of credit established by the Lender for the Borrower
pursuant t0 an agrecment entitled, *Home Eguity Line Credit Agreement,” excculed by the Borrower in favor of the Lender, dated
- HM .19 _?l__{ih:_ *Credit Agreement’). The Credit Agreement provides for an open-end credit plan under
which the Borrower may borrow and rcpay, and reborrow and rcpay, amounts from the Lender up to a maximum principai amount al any one time
outstanding not exceeding the Credit Limit. ’
; . B. Rate and Payment Changes. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from
time to time under the Credit Agreement at an adjustable annual perceatage raic. The annual percentage ralc may be increased or decreased on the first
busincss day of each month based on changes + the Index. The "Index® is the Prime Rate as published in the Wall Street Journal’s Money Rates table.
When a range of rates has been published, the higher of the rates will be used. The annual percentage rate charged under the Credit Agreement during

cach monthly billing cycle will be ONE AND 50/100 percent (12500 __ %) per annum above the Index in cffect

on the first busincss day of the billing cycle. The annual percentage rate on the date of this mortgage is 9.750 %. The annual
percentage rate will increase :f the lndex in effect on the first busincss day of a moath increases, and will decrease if the Index in effect on the first

busincss day of a month decreascs. Any increasc in the annual percentlage rale may result in increased finance charges, increased minimum payment
amounts, and an increased final paymeat under the Credit Agreement.
C. Mortgage Tax. This mortgage secures open end or revolving indcbtedness with residential real property or interests therein. Therefore,

under § 40-22-2(1)b, Code of Alabama 1975, as amended, the mortgage filing privilege tax shall not exceed $.15 for each $100, or fraction thereof, of
the Credit Limit of § 35 ,000. 00 which is the maximum principal indebtedness, or {raction thereof, 10 be sccured by this
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mortgage at any one time. Although the interest rate payable on the line of credit may inerease if the Index in offect on the first day of the billing cycle
increases, the increased finance charges that may result are payable monthly under the Credit Agreement and there is no provision for negative
amortization, capitalization of unpaid finance charges or other increases in the principal amount secured hereby over and above the Credit Limit.
Therefore, the principal amount secured will never exceed the Credit Limit unlcss an appropriste amendment hereto is duly recorded and any additional
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Agreement

NOW. THEREFORE, in consideration of the premises, and 1o secure the payment of (a) all advances heretofore or from time to time hercafier

. made by the Lender to the Borrower under the Credit Agreement, Or any extension or renewal thereof, up to & maximum peincipal amount at any onc
time outsanding not exceeding the Credit Limit; (b) all finance charges payablic from time to time on said advances, or any part thercof; (c) all other
charges, costs and expenscs now of hereafler owing by the Borrower to the Lender pursuant to the Credit Agrecment, or any extension or rencwal
thereof; (d) all other indebtedncss, obligations and lisbilities now or hereafter owing by the Borrower 1o the Lender under the Credit Agreement, or any
extension or renewal thereof; and (¢) all advances by the Lender under the terms of this mortgage (the aggregate amount of all such items described in (a)
through (&) above being hereinaflcr collectively called “Debt”) and the compliance with all the stipulations herein contained, the Mortgagor does hereby
grant, bargain, sell and convey unto the Leader, the following described rcal estate, situated in —SHELBY County, Alabama

(said rcal cstate being hercinafier cailed "Real Estate”):
LOT 33, ACCORDING TO THE SURVEY OF WOODVALE, AS RECORDED IN MAP BOOK 12,

PAGE 21, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

L)

Together with all the rights, privileges, tenements, appuricnances and fixtures appertaining to the Real Estate. all of which shall be deemed Real Estate
and conveyed by this mortgage.
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assigned to Real E

, TuhavcmgituhnldtheRcalEﬂateumtheLmdﬂ,'ﬁ::uccmumdmigmfnrwﬂ.TthongugormvmummuudHMm
Mortgagor is lawfully seized in fec simple of the Real Estate and has a good right to sell and coavey the Real Estate ag aforesaid; that the Real Estate is
free of all encumbrances, except the lien of curreat ad valorem taxes, the prior mortgage, if any, hereinafier described and any other eacumbrances
expressly sct forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Lender, against the lawful claims of all
persons,except as otherwise herein provided.

'l'hismortgagesecurﬁmopen-endineofueﬁtmduwhi&&eﬂmrmmyhmmmmmhandmndmy,mmm
ﬁ'omthtlmderﬁ'omt'mtetotimeuptaamﬂﬁwmnuymﬁMNMMMﬂtmmmm
Agrmtdoesnotrequirennymﬁﬁﬂﬂvmwmﬂmyﬁmmmmmmmm&m;thu'el'm,at
ﬁmesmu'emyhemoummmm“w. W,memwhedmm“mwwmm
Estatehedivm%l&mthe[mderbythepaymtinfullofﬂlthenehtmyMMMMWMMWM
mu;mmmmwamcmw. M,MWMWHMMN&MWNH&
heenpnidinfull,theCreditwmmuumwﬁnttd,mmmuhuﬂomemﬂmyWMmm

mtma;haﬂhavebmmdedtnmmthe Credit Limit by written Wtdulyrmdedinthapmbateaﬁctm which this mortgage
is originally recorded.
 (Complete if applicable:}  This mortgage ia junior and subordinate to that certain mortgage from JAIME K CAROTHERS AND COURTNEY
CAROTHERS . CASTLE MORTGAGE CORPORATION dacq  SEPTEMBER 2, 1994 and
recorded in the Probate Office of SHELBY ___County, Alsbama. and subsequently transferred and

igl%r&oﬁ'iﬁﬁ (S St SO m.redbymhmortgnge;(Z)thelmnuntnfmhindebtednmthntilunpnid;ﬂ)whﬁhcrmymuntnwed
on such indebtedness i nrhasboeu'murmn;(4)whﬂhﬂmﬂ¢hnrhnbmmydeanIwithrupoammhmﬂgagnmthcindebtudnmmurud
therehy;md(S)myotherhfmmionmgudingwchmngagcnrthemdduednmmuredwywhichthcundﬂmyreqummﬁmcmﬁm:.

If this mortgage is subordinate to a prior morgage, the Mortgagor expressly agrees that ¢ default should be made in the payment of principal,
interest or any other sum payable under the terms and provisions of such prior mortgage, or if any other event of default (or eveat which upon the giving
of notice or lapse of time, or both, would constitute an event of default) should occur thercunder, the Lender may, but shall not be obligated to, curc such
default, without notice to snyone, by paying whatever amounts may be due, or taking whatever other sctions may be required, under the terms of such
prior mortgage 8o as to put the same in good standing.

For the purpose of further securing the payment of the Debt; the Mortgagors agree L0: (1) pay all taxes, asscssmeals, and other lieas taking
priority over this mortgage (hercinafler jointly called *Liens"), and if default is made in the paywment of the Licas, or any paﬂthemof,lhelmdﬂ,ntiu
opﬁnn,maypaylhem; (Z)keeptthﬁﬂEuntcmntinmudy hmrnd,inmhmnernndwithsuchmmnhnumybeﬂhfmmmm,
against loss by fire, vandalizm, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
mdnrmm,withlnu,ifmy,paynblemtheLmdﬂ',umwmyappur; nndﬂ)ifmynftheMpmvmmﬂocnednntheMEﬂ:nrifmy
pmmfhlocatedwithinmmthumbm,nr:houldmhmntmyﬁm&be,designnlednridmtiﬁedumwhwingwidﬂoodhnznrdsby

any governmental authority having jurisdiction, obiain such flood insurance as is required by such governmental authority in amounts required by Leader

and by any applicable laws or regulations, with loss, if any, payable to the Lender, as its intercst may appear. Such insurance shall be ia an amount at
least equal to the full inmnhlcvalunuftheimprovmmulocntndunthcllcﬂEﬂuteunlmthclmdﬂmminmiﬁnglhnmh insurance may be in &
tessor amount. Subject to the rights of the holder of the prior mortgage, if any, set forth above, the original insurance policies and all replacements
therefor, uhallbeddivmcdmandhcldbythelmdﬂnmiltheﬂebtispddin full. Each of the insurance policies must provide that it may nol be
cancelled without the insurer giving at least fiftcen days’ prior written notice of such cancellation to the Leader. Subject to the nights of the holder of the
prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Lender as further security for the payment of the Debt cach and
every policy of hazard insurance and flood insurance, if applicable, now or hereafter in effect which insurcs said improvements, or any part thereof,
together with all the right, title and interest of the Mortgagor in and to cach and every such policy, including but not limited to all of the Mortgagor's
right, title and interest in and to any premiums paid on such hazard insurance or flood insurance, including all rights to return of premiums. If the
Mortgagor fails to keep the Real Estate insured as specified above, then a1 the clection of the Lender and without notice 1o any person (with the exception
of any notices required to be given by the Lender in accordance with any laws or regulations penaining to flood insurance), the Lender may declare the
entire Debt duc and payable and this mortgage subject to foreclosure, and this morigage may be foreclosed as hereinafter provided; and, regardiess of
whetlptﬂw[mdﬂdwhrﬁthemﬁmbdﬂduamdpaynblemdthinmoﬂgngesuhjwttn foreclosure, the Lender may, but shall not be obligated to,
insurance the Real Estate for its full insurable value (or for such less muﬂumclmdumywhh)ngﬁnnmhﬁmgflm, for its own benefit, the
proceeds from such insurance (less the costs of collecting same), if collected, to be credited against the Debt, or, & the election of the Leader, such

| procwdamnybeusedinrepairingurmnmuctingtheimpmvmulocsmdunthcmEstuw.

All amounts speat by the Leader for insurance or for the payment of Liens or for the pa ment of any amounts under any prior mortgages shall
hemnendnhtduahymmrtgagorandatummyable,withnm&mduponmm‘mamme oﬂgngm,undshnllheincludedinthebd:lmumdby
thclimufthhmmu,mdshdlheqrinwrmfmmdm::fpaymmthythelmdauntilpﬁdltthcmﬁintemutpayablefmmﬁmmﬂmnundathe
Credhwm,mnmhlﬁwrﬂnuahﬂlbathcmﬂmumpcrmhmdhy lnw;andifanymhmuntismtpnidinfull immediately by the
Mortgagor, then at the option of the Lender, this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law and

Subject to the rights of the holder of the prior morigage, if any, act forth above, the Mortgagor hercby assigns and pledges to the Leader the
following property, rights, claims, reats, profits, issues and revenucs:

1. All rents, profits, issucs, and revenucs of the Real Estate (collectively, the *Rents”) from time to time accruing, Whether under
mmmmmmummgmmmm, rﬁervingtntheuoﬁgagof,mlonguthchlunmor is not under default hereunder, the
right-tnrwuivcmdminthekm;

- 2.Aﬂjudgmeatl,nwdanfdnm;gﬁmdnulmuhuuﬁﬂmadermﬂﬁngﬁomcondmmﬁonpmmodinglmthnmnf
eminent domain, or for any damage (whether caused by mhtnkingurothurwine)tﬂthekmlm. urnnyputthumf,urtnnnynghts
appurtenant therelo, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, of

[ ) i . . ~1 4 —_— L
= T “'"'.E h_ﬂ' v T= g ."' ':1. bl Al A . %
R T, . Lt L ,r.l' ﬁ; .-‘ . -

- - om R g L . -

stae FInSRRinEs webode of instrument rocorded in, [pgtmy A20Z R 1A edPubiiobEgate

2. OELOCMO2 05716796

—_—



mmeWmmmmMmmmwd!Whﬂdmﬂﬂmmmimm&mym
thﬁwn,andﬂdlﬁmmmﬁminmhwmmugoodwndMHmeymm,wlemrmdturemqnd.

The tcrms "hazardous waste,” *hazardous substance,” "disposal,” 'rﬂm,'udww,'uundh&hmﬂﬂmam
WWHHMHMWEMW,w,udlhbiinoflm,um,ﬂU.s.C.m
9601, et seq. ('CERCM‘),MWMMRMMMM 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Matcrials
TWMA&,EU.S.C.Sectimlﬂlﬂuq.,thkmmwmmm49U.S.C.SMWHMI,unq.,nroﬁﬂqplimbk
state or Federal laws, rules, or regulations uhptedpurmman}'ufthefwin;. mwwmwmmmm: (a)
Duringthcperiodufthuomor'lowurﬂhbnﬂhekoﬂElﬂe,thuehalbommm,guﬂﬁon,mm,w.w.w.m
mmmmnfmyWMmmewm,w,mmmmm. (b)mm;orhllnhowledgenf,
mm-tnbdiavethﬁthﬂcmm.wumhuﬂydmhﬂmmwwhmmmm.ﬁ}nyw.m,
mum,w.w,dw,m,mMMnfmyhmmmwmmbywwmmwﬁm
RulEﬂeur(ii)mjrmmmmmdikigﬂionmchim:ofmykhdbymypamrdﬂ;mm-!nﬂp. {c)Emcp(upmiolﬂydindondtn
mdneknoﬂedgedbytheLmdﬂinwriting,(i)mmmrwrmmw,mm,-wﬂmmmﬂmnlnﬂhﬂﬁm
usc, generate, manufacture, m,m,dimonuf,mdmeuywmmwMun,mdﬂ,m.bummmw-d(ii)mymh
nr:ti?ityMbemndﬁaedhmihmwhhdlnppliublefoduﬂ,m,mdloﬂlhm,mgﬂlhﬂl:ﬁdurd‘ﬁ;ﬂﬁﬂ.iﬁdﬁﬂ“lhimm
m,_mhu,mmmmmm. mMmtwmhorhﬂtheLmdﬂmdhngmmmtﬂmﬂtHMEmmmmh
inq)aothnlmdteﬁluthelﬂdermydmWthWMnﬁbMMﬂmhmuﬁlhm. Aay inspoctions
urtmmwmelmduﬁdlbcfmmm*lpwonlyudmﬂmbmmndmmﬂwﬂiyuflmﬁyuﬂemufm
Lender to the Mortgagor or to asy other person. m@mwmmwmm“mmw'ldndﬂwm
inveﬂiguingtheRuI'Emfnrmdomm.mmnmwy(l}rdmaﬂMHmymdmw&elmﬁfmmwnr
comrihutiuinEMWMMMWWIMMMWHMMMM}MM,ud(b)agreutoindmnifyndholdhnmﬂeuthc
Lmderngaimnnymdallc.llims,-lom,lhhﬂiﬁu,damgu,penﬂﬁa,mdwwhhhthclmdumydimdlynrindiractlyminnrmﬁar
mﬂﬁngfmnhrﬁﬁufﬁhnﬂhnuf&huoﬁwmunmmmnfwm.gmhn,mfmm,w,dw,mnrw
rdmmrhgwmmmm“m’lomﬂipmm'mthekeﬂEﬁm,whﬁhﬂnrnnt&emwurshuﬂdhwbmmmthe
Mortgagor. Thapmv‘uinunfthilnﬁinnufthhmw,indudingtheob!ignionmin&mnify,Mmrviuthcpnymuﬂnfthewmwdthc
szf-ﬂiunnndfwmveymenfthulimofthilmmgemdshdlmbcnﬁodedbytheLmﬂa'iwqui:ﬁnnnfmyWhmmm,whdher
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Mwhhmndhgﬂymwpmhimuﬁhhmwmm&edhw,themwmy,ltitsoption,doclu'ﬁ'mmdild}'duemd
psynb!callmmwndbymhmﬂglgew;Msdnmmdu,WﬁoumeIM':pmmm, of all or any pert of the Real Estate, or
any intorest in the Real Estate. Jh'-ﬂonrtrulfﬂ'mm:thcmnvoymufﬂeﬂlaltﬁteurmyrigh,tﬁomiﬂﬂmm:mhplmequwe;
whﬁhqum_mhvdw;whﬁhbyoﬁﬁghm,dud, mnmmm,mm,mmrmm,wmm.

m;rmﬂthuthrum)ym,lun-opﬁonmmm.urby ﬂhumhodofmweymnfnﬂlmm.ﬂm.mhopthﬁdlmhc
ﬂmh,edbythaLmduifmhcmhnhprohhkdbyfedﬂﬂhwmhymmamhw.

SRR i el S A T B eI

mmmmﬂmmmmmmwuﬂwﬂmmm,wmummmﬂmm
'MonglgormicupriurmwyMWWE@MMMWMﬁMmMIMHMHMRdM.

'Emeptfurmynntinaruquiredmdﬂnppliuhlelawmhtgivuinanothamnﬂ,mynntiocunderthilmow(:)nuybu;ivmlothc
Mortgngﬂﬁfthemputyuthﬂom)inthcmwmfoﬂhintheCmditAgmw:(h)mbcgivmmmyoﬂﬂMowbyddhﬂing
mhmicemthnumtwf(muymuf&mifmmMm)nrbymailingmhnnﬁcebyﬁrlclmmaﬂnddrmedtnthemwlmy

givmmtheMmtwhyfﬂdmmﬂmmelmdﬂ'nmmmmmmmhmaddmuthelmw”mwmwm
Mortgagor as provided herein. Anynnﬁwun‘dﬂthilmrtgagenhﬂlbedomudmmehmgivmmtheﬂonow.theummnr&elmdﬂwhm
gwuhthemuwmﬂ
Thcummmw;;wihthepmvhmnfmyMif&hmhmnlu-ﬂdd. lfnnypoﬂio&ufthkulﬁlleandlh
mvm,mmmmummmmmwmlmthMhimmIplamndunidevdop“('WD').thil
paragraph shall spply. The property compriscs mi(:)(wgethawihumﬁviﬂudwuthcmdm}hnwimm
planabd unk development known as _N/A _ (the *Condominiuen” or "PUD"). The
_deﬁﬂlproqﬂyp-y,mm,dlMhpondbyﬂcum'lmmhnmahuwmhgbodyufmcm&iunrH.ID(the
' ‘O«mﬂ‘lﬁmcilﬁoa')mdperfnmallmobligﬁiompurmmthepmvi:ionsufthedechmion.by-laws.cuderegulﬁiouurathumnﬂhm
dociment of the Condominium or PUD. So long as the Owner’s Association | intains a master or bisnket insurance policy on the Condomsinium or PUD
whhhproviﬁuimwcmvmminnﬁre.vuﬂhm,mmhmmmwmmmMywww:fwadwmw
mwmmemm,aad:uchuthuh:mdsumundumyrequh,thnmmthﬁmmminmhmmudfnrmhpeﬁodl
uthelndﬂmquuiﬂ.theathurequi:mmuinth‘uMongagerequiﬁngthnantum-iutlinﬁreinsurmmw:ﬂilﬁad. In the cvent
ufn_d'utrihnﬁhnufhmdhlurumceedsi.nliﬂmfmraﬁonurrepairfoﬂowhsulnutnthepmpdlywhdhumtheuitnrmmdm.nny
mhpmelyabbmthﬂMoﬂmofmhuﬂbylnignedmdﬂaﬂbepaﬂmlhelmdﬂfnrapplhﬂinnhmmwihMMMBfthh
Mortgage. WWMM,WMMMMMMMMIM‘:pmrm consent, partition or so divide the property Of

not limited to, any ameandment which would change percemage interest of the unit owners of the Condominium; or (c) the effectuation of amy decision by
the Owner’s Associalioa (0 terminate professional management and assume self-management of the Condominium or PUD.
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The Mortgagor agrees that no delay nrfailumufthelmdumuminmyoptionmmmmmmmﬁlllpudnngdl
wniwrufthclmldﬂ‘u[gghttnaxmimmhoptim,eitherutnmyputurpreoemacfnﬂt,Mihmﬂﬁmmmmwh_&i
mortgage may be waived, altﬂedurchmgedemqﬂbynwrmMﬁMWNWﬂﬁMuW{dmmwmuﬁu
officers.

. Upon condition, however, that if: (a) the Debt is paid in full (ﬂmwmm[i]mmmﬁofmmﬁmmmmm
mndebylhclmdermtheﬁormwerundﬁmecwhhgm,urmyemiﬂnrrmwﬂmﬂupwlm'mm;ur'-cipdmu-ym
time outstanding not exceeding the Credit Limit; [ii] all finance charges paysbie from time to time on said advances, or any pert thereof; [iii] all other
charges, mdexpmmmnrhﬂmﬁﬂqwingbythaﬂomwtothclmmtheMw.mmmhmmw;[h]

rencwal thereof; and [v] alladvnnmb}fthel.mderunderthetermsuﬁhism);@}hlﬂhwfuwmmmm“id
in payment of Licdlh or insurance premiums of aiy prior mortgages, and intercst theroon, (c) the Mortgagor fulfitis all of the Mortgagor’s obligations
under this mortgage; (d)t‘heCreditAgreementistnﬂninatednndﬂwl.mdﬂhunuoblipthnmmndmyfunhﬁcredhmmnormw;
md(e}ﬂmlmﬂnhnexmﬁedmappmpriﬂewrittm instrument in satisfaction of this morgage; thiloonwymlhlllbenulluﬂmid*

If, however, (1) the Borrower fails to make any payment on the Debt when duc; G)uyw&rh?hnpmmuthhmwm

tthruditAgroﬂnﬂEinbrmhedntprB?ﬂfulminmymhlrweﬁ; (S)deftultilmndeinﬂwdu‘pu‘fmnfuywmagremmnfm

Mnrtgngotunder-thinmﬂgagenruftheﬁomwundertheCmditAgm; (ﬂdefnuiti:mndeinthmmmmGMofmymPanym
Lender under the awthority of any provision of this mortgage; (5) the Debt, or any part thereof, or any other indebtedness, obligation or liebility of the
Barmwer,tthortgngor,urnnyufthem,ﬂthelg:ndﬁminnunpaidﬁmﬂurity; (6}thcintuﬂufthuLmhintheMEmWndmymd
by reason of the enforcement of any prinrljmnrmumbmmthawn;mwmnflhhmmmmm,mmmwﬂ
undcrthcmmufMabnmArdningtutthMnfmmmmdmuerhlmm{withomwdwtheWnt i of the dobt or the liea
on which such statement is based); (8) any law is passed imp-osinguramhorizmgthGWMmy wifictgxwthlmuthal}lbtm
permitﬁngﬂrmhorizingtlmdeductiunufmy suchtufmmtheprincimlmmﬂunfmm,uww&ﬂﬁmm,lhmmwm
theRealEﬂﬁeshﬂl'bechugeablcugainatthcwnfthinmortguge;(‘})mynfthemmilthilm'ﬂﬁechndiﬂﬂidm
inoperative by any court of competent jurisdiction; (10) the Borrower, the Mortgagor, any guarantor of the Debt or aay of them (a) shall apply for or

mmﬁtnthenppointmantufarmivcr,truﬁmurliquidatortherwfnrufmmwmnfﬂmlwmufmm'lm

; Mortgagor’s of guaramtor's asscts, (b)beadjudicatedabanknqnnrinmlvmﬂr file a voluntary petition in bankruptcy, (¢) fail, or admit in writing such

§ Borrower’s or Mortgagor's or guarantor’s inability geaerally to pay such Borrower's or Mortgagor's or guaramtor’s dobts as they come due, (d) make &
generalmignmentfurthcbenefnnfcmditnﬁ, (e)fﬂea-pﬁhhnmmmmnﬁingmrpimhmumwihuoﬁmnmm
advantage of any insolvency law, of (f) file an answer admitting the material allegations nf,nrmm,nrdefanilhming. a petition filed against
any Borrower or Mortgagor or guarantor in any bankruptcy, reorganization or imsolvency proceedings; (11) an order for relief or other judgmont or
decree shall be entored by an court of competent jurisdiction, approving a petition sceking liquidation or reorganization of the Borrower, the Mortgagor,
any gwmtorurn_n}'ufthm,urappoimingnrmivﬂ,mmnrliquidumufmynormwmwmgmmufmmE.mmuflllnr
a substantial part of the asscts of any BorrnwerurMurtgngorurgmtm;ur(ﬂ}mymﬁuhmlwmwiw;thnumﬂ
dofauit shall have occurred hercunder.

mmiblemmm*fees;mnd,mmepaymmmufmwmnfmnwthmumudmmmmmwmﬂun
s mnshﬂﬂrlhallnothnveftﬂlynmturcdnithedﬁenfnidmh,hutnnintm:hﬂbemlwwmmmufﬂc;&hd,m&cpcymofny
% 'mommuhuvcbmw,mthathmaymmbemmwd,hwhgh-mpmhm,m,mpﬁmmurm
= mcumbtmcurdnudmmenulm,ﬁthintﬂmmn;md,fouﬂh,thebdm,ifm,mbepddmthpmurpuﬁuwhgofmdmh
MumofmmEntﬂﬂthttimcnfﬂlcsale,madadmmgmemﬂfmwmhmhw. mwmmquﬂ
dlrighummmwmmhﬂled. In:nmh‘mghﬁghﬂmﬂmadiﬂ,mmmuﬁwmﬂlmmuymdmmEmmgethﬂ
mwwdy,'mMsdnmbymaIcsaIm. Thtpurchnmntmymhnlashnllbeundﬂmobligﬁimtumhuthepmpuwlﬂmofthe
pmhuem.lnthceventnfnmleheramder,thelmder,mtheumuftheﬂnhtndm,urmm,-hﬂwmthpm,fm
mdinthemofthebiurtgngﬂr,ndwdmmckedﬁam. (G)Thalmdershnﬂmﬂlmmwnmeﬁupmﬁhdhthhmmm
CreditAgmmtnrmilnbleaIlaworinequity. The Lender shall be entitled to bid at any pwlicnﬂcunlﬂmuypoﬂiolnf&nm_wnrm
property pledged hereunder.

3 remedies, in addition to aay other ri ts or remedies provided by law: {I)Tutmdﬂmydeﬂmmwmmoftbﬂehwndydunmd
j payable. (Z)Withremectmallnrnnypartufthepmmlpw,MLmdelmuImmmm“uflmndmmm
¥ UntfﬁmComﬂcthOdc,ummﬂdintheStaeanlm. (B)Thﬁlmdﬂ-hdlmethenﬂ!mmlmwomdmmm“mnfdi
% urmypaﬂnfmekﬂlm,md!thcpnwmpmm;ndpmthemM,mmmmmmmmﬂe.mm
o3 co!lodthukmfromtheknalEstatcandqlplytheproceeds,uvﬂmdahov:thcmﬂthcrmwulhp,mﬂmm The roceiver may serve
k- wﬁhombundtfpmﬂcdbylnwmdthelﬂndﬂ‘snghttutheappointmmtnfnmw:rdlﬂlMwhmmmmwwunfmmm
%ﬁ excoeds the indebtedneas by a substantial amount (4)Thel..mdermuyMljwmﬂmfmmumm‘lMMﬂlmanf
<4 the Real Estate (5)Thcl.mdﬂmnymkﬁpommnufthekulm'nd,wihmwﬁholltt*m;m”“m.nﬁu;ivi-;mﬁuufmm,plm
?'*: mdtcmnfnle,tugetherwithndmripﬁnnuﬂhemMmhmld,bypmmmnwﬂfmmrMG}mmmhww
} publiahodinthecmmymmﬂesinwhichthaleEmmbemldi:located,mldlthckmlm:(mnmhpnnnrputlthutﬁumm”
gis fmmumctntmdedtuaeﬂ)mfmnturmnmdoorufthemunhomnfthcmumyhwhwhmmwmbedd,mlﬂmﬂudmﬂpm
i thﬁcof,islocuod,itpnblicoutcry,mmehighmhidderfmcuh. lfmaehkealmwbcwldundﬂmhmhmmnmmmy,
5 puhlicﬂinnlhuﬂbemadeinallmuntieswherc*thckulEnncmbcmldhlowd.udifmwhpwl‘iﬁﬁhmwinwhid:mylul
*Ez.f% Eatﬂembemldinlucuod,thcnnﬁncshallbepublinhedinnnewwﬂpuhlmedinuadjoiuin;mwfmthrua)mmm. The sale shall
beheidbetmﬂthchoumnfll:i_ma.m.mdd:ﬂﬂp.m.unthcduy duignuodfmthemchnfthepownfﬂcm&ilm. The Leader may
.. bidﬂmyldehﬁmdﬂthemsufthiimﬂgngeMmpumhnmeRdMHm&iﬂumm. The proceeds of any such sale
;3. shall be appliod as follows: first, to the expense of advertising, sclling and conaveying the Real Estate sad foreciosing this mornigage, including

mmdﬂnhallgivetheMuﬂgngnrmublemtimnfthctimcmdplmnfmypﬁicnlaofthpunoulpruputynrdfthet'mem
whichmyprivmadenrn&arintmdeddinposiﬁmufthep«mmlpw is to be made. MMMMMMIMM(W]
dnylhefmuthutinmnftheﬂenrdispmiﬁun.
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Whether or not any court action is involved, all cxpenscs incurred by the Lender that, in the Lender's opinion, are necessary at any time for

+ the protettion of the Lender’s interest, required under applicable laws or regulations or necessary in the enforcemeat of its rights and remedics

hereunder, shall beconie a part of the debt secured hereby, payable on demand and shall bear interest from the date of expenditure until repaid at the rate
set forth in the Credit Agreement. Expenses covered by this paragraph include, without limitation, the Lender’s attorneys’ fees and legal expenscs
whether or not there is a lawsuit, including attorneys® fees for bankruptcy proceedings (including efforts to modify or vacalc any automatic stay or
injunction), foreclosure sales, appcals and any anticipated post-judgment collection services, the cost of searching records, oblaining title reports
(including foreclosure reports), surveyors’ reports, appraisals, environmental site assessment reports and title insurance, all to the extent permitted by
applicable law. The Mortgagor also will pay any court costs, in addition to all other sums provided by law. If this mortgage is subject to Section
5-19-10, Code of Alabama 1975, as amended, any payment of attorneys’ fees by the Mortgagor provided for in this mortgage shall not exceed 15% of
the unpaid indebtedness after default and referral to an attorney who is not a salaried employee of the Lender.

Exceptnsﬁherwisespeciﬁullymfm'thhehw,uym,diswte,dﬁm,mntﬂdﬁnwmtrovm('mﬂw"mm
m,mwhvmmmmmw,mmmmrchhbasednnnrariﬁngﬁ'mualhgedtort,
shall be resolved by arbitration as set forth beiow. Wmuidthgﬁemitrdmmm,lﬁswtﬁmmmmy
referred to as lender Rability actions. AﬂmmﬂhmeﬂbybhdingarﬁmﬁmhmdmwﬁmMSdﬂeU.S.Codaeandthe
&m@kﬁﬁﬁmmdmmmﬁmmmﬁmm Defenses based on siatutes of Emitation, estoppel, waiver,
lachesa’ndsimilardmtrines,ihatmldmﬁubelppiubhtnmacﬁmbrmwmﬁﬁﬂiﬂ*belpp&abhhuymm&u
pm,mmmﬁummmmmmmmmtﬁnmmmm. The
Mwwammmmmnhveﬁeopﬁw,hmm&eobmm,Mmmﬂmndpursneiqacmﬂlhwugdﬁ-mm
Mortgagor for a debt due. mu«tgagorwm,ifﬁelmdammh:chiuhlmﬂﬂl_aw,ﬁ}fnihreoftheLudertnm
mynddiﬁmlclain'umchproceedheMmtbedemeduw:iwrof,nrmoppdtnmm,suchchinulchhnrmchimh
arhitraﬁnn,md(ii]theiustitutinnnrmintumeolljudicialuﬁmundﬂthischmshallnotmsﬁnltelwﬁmoftherightduypm'tytn
mhnitmyolherm:tian,llispute,mhwcmmy,wmmm:mﬂm“ummm.mwmm. if
themrimarassu'ts:chimauinﬁthe[Mhubhtﬁmwmmmmmyﬁlchimbmmwmmmlmﬂ
law,themﬂmﬁmshaﬂbeﬁayedmdaﬂmmﬁaﬂhemhﬁuedmarhﬁnﬁm.Noprwidmof,nurtheuuﬁuofuyﬁdmhmdu
shaﬂh'nitthe'ﬁght.ol'anjparty&Mgmmw)ﬁ}tnfmmmynﬂnrpmﬂpmmyhrMﬂnpowerol'snle
underthism'tgagenrothersmu'itymmtnrinﬂmmt,nrbyemru‘seohnjﬁghtsoﬂmenro[sﬂeunderlp]ﬁubhhw,{ii}tn
e:mrci_seself-helpmmediessuchisset-oﬂ,ur(iii)tnobtainproviﬂ'onﬂnrmniﬂnryrmwdiumchuinjuncﬁﬂrﬁe{,nttachmtnrthe
appcﬁnunmtufarac&vefrmnmrthﬂingjuﬁsdicﬁonbdm, during or after the pendency of any arbitration or referral. The institution
andmaintmnceofmacﬁonturjudidalreiefnrpumitwmdseofmchrmdiumnnotmsﬁtute-w:imoftherightol’anypaﬂy,
inchndingtheplainﬁﬂmynﬁun,tnmhnittheniswte_toarhitnﬂmnr,inther.mol‘acﬁmnnideht,tojudidalremhtiun. Whenever an
mmﬁmhmmm,mmmnm,uwumm,hmmmmwm
Rumamm.mmmum.mn{mmww&hMmﬁmmamm.mLmder

dﬂmﬂnethermhuiond&em.mmcmﬂimtmthemﬁrewmtdthelmm&eWﬂhrupectto, and
mpersedesaﬂprinrd'ﬁcuﬂ’mnrwtsnn,dispnterﬁohﬁon. mwwiﬁmofthi:mﬁmﬂnﬂanﬁuuytenﬁuﬁu,mﬁnmtw
uﬁraﬁmﬁﬁs.m,mmmmmmmmrmnu'm“weﬂrwhmiﬁu. In the event of any arbitration, the
lmdﬁmmwshaﬂﬁchpaynﬂﬂmmw,md,mhjmmmtwardol'thearbitratur,ﬂallpnylleqmlm:bﬂhe
arbitrators’ fees, Thenrbitrntnrshaﬂhﬂethemutoawdmmmeaﬁnchdinglumys’ fees) to the prevailing party. This section
mayl_mamded,changedurmadiﬁedonlybytheuprmpmﬁs‘moflwﬁﬁngwhichspeciﬁuﬂyrefmtuthissecﬁonmdwhichiumedby
an officer of the Lender and the Mortgagor.

Credit Agreement and this mortgage, respectively, whether one or more. There shall be no merger of the interest or estate created by this mortgage with
any other intercst or cstate in the Real Estate at any time held by or for the beaefit of the Lender in any capacity, without the written consent of the
Lender. All obligations of the Mortgagor under this morigage shall be joint and several, and all refcrences to the Mortgagor shall mecan cach and every
the Mortgagor. This means that each of the persons signing below is responsible for all obligations in this mortgage. If a court of competent jurisdiction
finds any provision of this mortgage to be invalid or uneaforceablc as to any person or circumstance, such finding shall not render that provision invalid
or unenforceable as to any other persons or circumstances. If feagible, any such offending provision shall be deemed to be modified to be within the
limits of enforceability or validity; however, if the offending provision cannot be so modified, it shall be stricken and all other provisions of this
mortgage in all other respects shall remain valid and enforceable. Subject to the limitations stated in this mortgage on transfer of the Mortgagor’s
interest, this mortgage shall be binding upon and mnure to the benefit of the parties, their successors and assigns. If ownership of the Real Estate becomes
vested in a person other than the Mortgagor, the Lender, without notice to the Mortgagor, may decal with the Mortgagor's succcssors with reference o
this mortgage and the Debt by way of forbearance or cxtension without releasing the Mortgagor from the obligations of this mortgage or linbility under
the Debt. Time is of the essence in the performance of this mortgage. The Morgagor hereby releascs and waives all rights and benefits of the
homestead cxemption laws of the State of Alabama as to all Debt secured by this mortgage. No delay or omission on the part of the Lender in exercising
any rigﬁt shall operate as a waiver of such right or any other right. A waiver by any party of a provision of this mortgage shall not constitute a waiver of
or prejudice the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by the Leander, nor any
course of dealing between the Lender and the Mortgagor, shall constitute a waiver of any of the Lender’s rights or any of the Mortgagor’s obligations as
to any future trangactions.. Whenever conseat by the Lender is required in this mortgage, the granting of such consent by the Lender in any instance shall
pot constitute continuing consent to subsequent instances where such conseat is required.

IN WITNESS WHEREOF, the undersigned Mortgagor has (have) xecuted this instrument on the date first written sbove.

JAIME K CAROTHERS | J_,:_ X é%_ (SEAL)

p S

Printsdl'im - £ MTF K. AR R LW ’ TH Y L ()
6033 vale Hollow Road ARE ONE : (SEAL)

Address Halena AL 35080 Z )

COURTNEY M _CAROTHERS | _ SEAL)
lilﬂ‘tﬂ’ﬂm . - ERS
____ 6033 vale Hollow Road ARE IN THE SAME *% (SEAL)
Address Helena AL35080
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S) R

State of Alabama

el

/ 1, tho undersignod autbority, a Notary Public, in and for said county in said State, hereby cortify that __LLK @@7
whosemmﬂilil(g:g)ggnedmthcfureying instrument, and who is {(are) known to me, aﬁmﬂdgnbefmmunthhdnym,b&n;hfoMnfm

contents of said instrumt—_ﬁh;eﬁ_ executed the same voluntarily on the date the same bears date.

Given uader my hand and official seal, this /o/7% day of ”M Ty Yl

NOTARY PUBLIC STATE OF ALABAMA AT LARGE.

MY COMMISSION EXPIRES: July 7, 1999,
BONDED THRU NOTARY PURLH. UNDERWRITLE-

—_w

My Commission Expires:

State of Alabama )
)
Coumty )

1, the undersigned authority, a Notary Public, in and for said county in said State, horcby certify that

" - i o S— — H
whose name(s) is (are) signed to the foregoing instrument, and who is (arc) known t0 me, ackmhﬂgebufmemuuﬂfudnym,bﬁngiﬂormdofm
contents of said instrument __he__ executed the same voluntarily on the date the same bears date. '

.9 .

Givea under my hand and official scal, this day of

Notary .i’ubli:'.
My Commission Expires:
This instroment was prepared by:

LISA D. ALEXANDER

i YL TR AIF

1927 1ST AVENUE NORTH

| n
'

BIRMINGHAM, ALABAMA 35203

{Address)
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ADDENDUM TO OPEN-END
g LINE OF CREDIT MORTGAGE

DATED March 12, 1997
FROM Jaime nneth Carothers Courfnex Moore Carothers

TO NATIONAL BANK OF COMMERCE OF BIRMINGHAM

Recital B is hereby amended as follows:

B. Rate and Payment Changes. The Credit Agreement provides for
finance charges to be computed on the unpaid balance outstanding
from time to time under the Credit Agreement at an adjustable
annual percentage rate. Except for any period of time during
which a discounted rate or promotional Annual Percentage Rate is
in effect pursuant to the terms of the Credit Agreement, the
annual percentage rate may be increased or decreased on the first
business day of each month based on changes in the Index. The
"ITndex" is the Prime Rate as published in the Wall Street
Journal’s Money Rates table. When a range of rates has been
published, the higher of the rates will be used. The annual
percentage rate charged under the Credit ﬁﬁfeement durinqleach
monthly billing cycle will be._ ONE AND 50/I00 percent (__1:2990 %)
per annum above the Index in effect on the first business day of
the billing cycle subject to any promotional rate or discount
rate in effect. The gfnual percentage rate on the date of this
mortgage 1is _71-750 $ which is a promotional rate valid
only for a specified time period. The annual percentage rate

; will increase if the Index in effect on the first business day of

: | a month increases, and will decrease if the Index in effect on

i the first day of a month decreases. ANy increase in the annual

percentage rate may result in increased finance charges and

increased minimum Payment amounts and an increased final payment

under the Credit Agreement.

All other terms and conditions remain in full force and effect.
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