STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and sntered into on this 218t deyof March , 19 97 | by and betwaean
REX WATWOOD D/B/A WATWOOD CONSTRUCTION
{herainafter rafarred to as "Mortgagor®™) and COLONIAL BANK

{hersinafter refsrred 14 as "Mortgages”).
Whitnesseth: .- -

WHEREAS, Morigagor Ia justly Indebted to Mortgages, and hareby exacutes this Mortgags to secure ﬂn.plajmnl of $30,200,00
Thirty Thousand Two Hundred And 00/100 Dollars
as evidencad by promisscry note of sven date harewith and payable in accordance with the terms of ssid note.

# 1997-10075%

WHEREAS, Mortgagor may heresfter bacoms furthar indebted to Mortgagee as may be evidenced by promissory nate{s) or otherwisa, and It iaghe
intent of the parties hereto that this mortgage shall secure any and all indebtedneasies} of Mortgagor to Mortgagee, whethar now exizting or harsmljo
arising, due or to become due, absclute or contingent, liquidated or unliquidated, direct or indiract, and this mortgage is to secure not only &hu
indebtedness evidenced by the note hereinabove apecifically referrad to, but any and all other dabta, obligationa or liabillties of Morsgagor to Mortgaiybe,
now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, whether avidenced by nots, open sccount,
endorsamant, guaranty, pladge or atherwise.

NOW, THEREFORE, Mortgagor and all others exscuting this mortgage, in consideration of the premises, and to securs tha payment of smd
indebtedness evidenced by note hereinabove specificelly refatrad to, snd any and all other indebtedness{es) due or to become due as harsinsbove
generally referred to, and the compliance with all of the covenants and stipulationas herein contained, has bargained and sold, end doss hersby grant,
bargain, sell, alien, convey, transfer and mortgsge unta Mortgagee, its successore and assigns, the following described resl estats, together with
buildings and Improvements thereon (hersinafter someatimes called the “real estate™ or the "mortgaged real astata”), tying and baing situstsd

in the County of SHELBY . State of Alasbama, and more particularly describad as follows, 10-wit:
LOT 34, ACCORDING TO THE SURVEY OF QUAIL RIDGE SUBDIVISION,

AS RECORDED IN MAP BOOK 22, PAGE 35S, IN THE PROBATE QOFFICE

OF SHELBY COUNTY, ALABAMA,.

Rl PR TE e .

together with all awarda receivad through eminent domain, and payments upon any insurance policiss covaring the rest estete, snd sil rights, privilages,
tensments, and sppurtenances thersunto belonging or in anywiss appertsining to said raal estate including sasamants and rights-of-way sppurtenani
thareto and »ll gas, stsam, alsctric and other heating, cooling and lighting apparatus, alevators, iceboxes, plumbing, staves, doors and other fixturas
appertaining 1o the real eatate and improvemants located thereon, all of which shall be desmed realty and conveyed by this morigage.

TO HAVE AND TQ HOLD the resi estate, and svery part thereof, unto Mortgagea, its successors and sssigns forever. And Mortgeger covensnts
with Mortgages that it is lawlully seized of the resl estate In fes simple and has & good right to sell and convey the same as sforesai! that the real
ostats is free of all encumbrances except as herein set out, and Mortgagor will warrant and foraver defend the title to the real estate ucto Morigages,
its succeasora snd assigns, againat the lawful claima of all persons whomaoever,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreameants, and provisions:

1. Thut Mortgagor shall pay the maid indebtednsssies) secured hareby and intsrest therson when and as it (thay) shall bacome dus. whethar In
course or nunder sny condition, covenant or agresmant herein contained, together with sny other indebtadnessies} which Mortgagor may owe 1o
Morigages. it being further agresd that any statament, any note or obligation that is secursd by this martgage shall be conclusive evidence of auch fact

2. is) rhat Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with axtendad coversge), and such other ingurance
us Mortgayee may from time to time require in compsnles, form, types. and smounts, and shall assign, with sndorsaments satisfactory 1o Mortgages,
and deliver to Mortgagee with mortgages ciausas satisfactory 10 Mortgages sil inaurance policies of any kind or in any amount now or hareatior ssued
with raspect to the real sstate. Not later than the first day following the axpiration date of any and all such insurance policies and a1 eny lime upon
raquest of Mortgages. Mortgagor shall furnish Mortgages certificates of insurance ixsusd by insurance companies satisfactory to Mortgagee showing
that the amount and typs of inaurance requirad by Mortgagees hereunder is in affact., All renewal policies, with pramiums paid, ahsall be deliverad 1o
Mortgagee at laast thirty (30) days before the axpiration of the old policies. [f any insurance, or any part thereof, shall xpire,
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or be withdrawn or become void or unssfe by Mortgagor's breach of any condition thereof, or bacoms void of unsate by reason of the faikwe or
impairment of the capital of sny company by which the insurance may than ba carried, or H for any reason whataver the insurenca shall be
unsatistactory to Mortgages, Mortgagor shall procure and deliver to Mortgagee naw insurancs on the premises, satisfactory to Mortgagee. If Morngagor
fails to procure and dellver such new insurance, Mortgages may, but shall not be obligated to, procurs samm, and upan demand, Mortgegor. shall
reimburse Mortgagee all such costs expsnded with interest on such advance at the rate sst forth in the note sacured hataby. Mortgagor ahall geve
immadiate notice in writing to Mortgages of any loss, injury or damage affecting the mortgaged real sxtate caused by any casualty or occurrance. Full
power 8 h y confarred on Morigagee to settle and compromise claims under all policies and to demand, raceive, and raceipt for all monies bacoming
payable th nder and to assign absolutely all policies to any hoider of the note ar to the grantes of the real sstate in the event of the foraciosure of
this mortga nd swecurity agrasment or other transfer of title to the real astate in axtingui nt of the indebtadnessi{es) aecured hareby. In the event
of loas coverdll by any of the policlaa of insurance hersin referred 10, sach individual insursnce company concerned iw hereby authorized and direciad 1o
maka Pﬂﬁf;’ﬁ? for such loss directly to tha Mortgagee instead of to the Mortgagor and the Mortgages jointly, snd the insurance proceeds, sfter
deducting a ts of collection, including re ispnable attarneys’ fees, may be applied by the Mortge &t its option, either a8 a paymant on account of
the indebtadness(es), secured heraby, whet or not then due or payable, or toward the restoration, raconstruction. repsir, or altaralion ol the real
astate, mthar_:::n_ the partion thereof by which said loss was sustained or any othar portion thereof,

ivo; - - :

{b) That tdgether with and in addition to thé monthly psyment of principal and interast, and on the aame dats on which the principal and interost sre
payable undbr the tarma of the note secured hereby, Mortgagor, if required by Mort aspes, shall deposit with the Mortgages, in a8 non-intergst besing
account, a sum equel to one-twealfth (1/12) of the yeerly taxes and assessments which may be lavigd. sgainst the real sstate and which may attan
prionty over this morigage, and ground rents, it any, plus ona-twalfth (1/12} of the yaarly pramluma for insurance that will becoma dus and payable to
renew the insurance on the real estate for coyerage ageinst loss by fire or such other hazard as msy reasonasbly be requirad by the Morigagee. The
amount of such taxes, assesamenta, ground rénts, and premiums when unknown, sheil ba estimated by the Mortgagea. if the amount of funds held
shall exceed at any time the amount desmsd necessary by the Maortgagee to provide for the payment of taxsa, asasssments, ground rants and
insurance premiums as they fall due, such exceas shall be repaid to Mortgagor or credited to Mortgegor as Morigages may determine. If the amount ot
the tunds held shall not ba sufficient at any time to pay taxes, asseesments, ground rents, and insurance pr-mﬂuml as thay fall due, Morigagor shall
pay to Mortgagee any amount necenssry to make up the daficiency upon notice from Morigagee to Morigagor requasting paymant thersol. Upon
payrant in full of all sums secured by this mortgage, Mortgages shall promptly rafund to Mortgagor any funds held.

(c} That Mortgagor shall pay and dimhqr%u the same became due all taxes and assessments that may sccrua, be levied, or ssssased upon the
roal estate gt part theraof, which may Be or become a lien prior to this mortgage or have priority in payment to the indebtadnessiest secured
hereby, or Upbnh Mortgagea‘s intarast thersin or upan this mortgage of the indebtednass{es) or evidence of | tadnass{es} securad hareby, without
regard to any law heretofore or hereafter enactad imposing payment of the whols or sny partis} thereof upon Mortgages; upon the passage of sny law
impoeing the payment of the whole or any part thereof upon Mortgagee or upon the randsring by an appellats court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxas is lagally inoperative, than the indebtedness{es) secured hersby without deduction shall, at the option of
Maortgagee, bocome immediatsly dus and payable, notwithstanding anything contained in this mortgage o sny law herstofora anacted; and Mortgegor
shall not suffer or permit any such taxes on tha sald rsal sstate to become or remain delinquent or parmit any part thexeof or any interes! thersin to be
sold for any taxes or assessments; and further shall furnish annually to Mortgages, prior 1o the date when thay becoma delinqueant certificates or
raceipts of the proper offices showing full payment of sl auch taxes and assessments.

3. That thﬂ real sstate and the Improvements thereon shall be kept in good condition and no ‘waste committed or permitted thereon.

4, That 1id buitding or other improvemant,on tha real estate shall be structurally sitered, removed or demolishsd, without the Mortgsges’s priot
written conseAt, ‘nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoymant of tha res! estate ba removed a!
any time withidt like consent unless actually replaced by an article of squal suitability owned by Mortgagor. In the svent of any breach of this covensm
the Mortgagee. may, in addition to any othr.pights or remedies, at any time thereafter, declare the whols of the indebtednassies} sscured hereby
immedistefy H0s and payable, ' . -

&. That Mortgagor agrees that the indebtedness(es) hareby secured shall at oance becoms due and payable and thit mortgage subjact to foraciomurs
as providsd Tor herein, at the aption of holdet ‘herec!, whan and if any statement of lien is filed under the statutes of Alabama reisting to the Hiens of
mechanice gfd’ materialman, without regard to form and contents of such statament, and without regard to the axistance or nonaxistence of the debt,
or any part tanonf. of of tha lian, an which such statement is based.

B. That Mortgagor shall comply with all atatutes, ordinances, regulations and laws promulgated by any governmental entity assarting jurisdiction
avar the real estate and any and all legal requirements shell be fully complied with by Mortgagor.

7. That if Mortgagor fails to Insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessmaeris levied, accrued or
aspessed upon ar ageinst the rasl estats or the indebtedneas(sa) secured hareby, or any intersst of Mortgages in aither, or 1ails to pay immedistaly snd
diecharga any and all lians, debts, andfor chargas which might bacoma lisns supearior to ths lian of this mortgage, Morigages may, st its option, insure
tha real estate and/or pay said taxes, assssaments, debts, lians and/or chargss and any monsy which Mortgagea ahall have 3o psid shall constiiute »
debt t0 Mortgagee additional to the indebtednessies) secured hereby; shali ba sacured by this mortgage; shall bear the in- tersst sst out in the nots
herginabove referred to from date paid or incurred; and, wt the option of Mortgagee, shail ba immaediately dus and paysble.

§. That Mbrtgagor agress that no deiay or failure of Morigagee to exercise any option to daclara the maturity of any indabtedness|as} sscurad by
this mortgage, shall be taken or desmed as a walver of ite right to axercise such option, or to declare such forfaiturs, eithar as o any past or presem
dafault, and it is further agresd that no terms or conditions contained in this mortgags can ba waived, alsred or charged sxcept as avidenced in
writing, signed by thea Mortgagor and by the holder hersol; and the procurement of insursnce or the payment of taxes or other liens, debts or charges
by Mnrt?ﬁaa aheil not ba taken or conatrued as a waiver of ite right to declare the maturity of the indebtedneasies} heraby sscured by reason of the
failure of Mortgagor to procure such insurance or to pay such taxes. debts, liens or chargaes.

L

9. That if Mortgages shall be mads s party to any suit involving the title 10 tha real sstate snd smploys an attorney to ropresent it theten, or
Morigagee amploys an attorney to assist in settiing or removing eny cloud on the title to the real astate heraby convayed that purports to ba supenc: to
the lien of this mortgage in any respect, Mortgagor will pay to Mortgages, when the same becomes due, such attorney's foe as may be permitted by
law and as may be reasonable for such services, and If such fea is paid or incurred by Morigagee the same shall be secured by the len of this mortgage
in addition tq the indebtednessi{es} secured heraliy, and shell bear interest from the date it is paid or incurred ot the rate set cut in the nota hersinabove
refarred to afid shall be st onca due and payabls. :

10. That, 'ﬁ'hxpanul incurred by Mortgages, including attorney’s fes, in compromising, adjusting or dafending against lien claims of encumbrances
sought to b ;ﬁxad upon the reasl estate hereby conveyad, whathar such claime or encumbrances ba valid or not, shall bacoms a part of the
indebtadnes 'ﬂ; hareby secured.

11, Thﬂ:,I agor agrees t0 pay a raasonable attorney’s fee as may bae permitted by Iaw to Mortgagea should the Mortgages employ an attornay
to collect any indebtednase{as) sscured by this. mortgage.

12 That“n&twith:tnnding that the assignment of awards harsinabove refarred to shall be desmed toc be self axecuting, Mortgagoe, after the
allowancd of a condamnation claim or award, and the ascertainmant of the amount dua thereon, and the issuing of a warrant by the condemnor for the
payment theraof, shall execute, st Mortgages’s raguest, and forthwith deliver toc Mortgagas, a valid assignment in recordabls form, sssigrung sll ot such
condemnation claims, awards or damages 10 Mortgages, but not in excesa of an amount sufficiant to pay, satisfy and discharge the principal sum of
this mortgage and any advances made by Mortgagae as herein provided then remaining unpaid, with interest therson at the rete speclified herein, o In
the note which this mortgage sacures, 10 the date of paymant, whathar such remaining principal sum is then dua of not by the terms of ssid note or of
this mortgaga.

13. That if Mortgagor shall make defauit in the payment of any of the indebiadnessies) hereby secursd, or in the performance of any of the termas or
conditions hereof, I&urtnaﬂlu may procead to collect the rent, incoma and protits from the real astate, either with or without the appointment ot a
rac@iver; any rents, incorme and profite collected by Mortgagee prior to foreciosure ¢f this mortgage, lass the cost of collecting the sema, inCluding sny
real estate commission or attorney’s fes incurred, shall be credited firet 10 advances with interest thereon, than to intereat dus on the prncepal
indebtadnexs, and the remaindar, il any, to the principal debtig) hereby securad.

14, That it |s further agraed that if Mortgagor shall fail to pay. or causa 10 be paid, tha whols of any portion of the principal sum, or sny instalimemn
of interest thareon, or any other indebtednessies} the payment of which is heraby securad, as thay or any of them mature, sither by fapee of time or
otherwise, in accordanca with the agreements and covenants hersin contained, or should default be made in the payment af sy mechanic’s hen,
materialmen’s lién, insurance premiums, taxes or assssaments now, of which may heraafter ba, levied against, or which may become a llan o0, the real
astate, or should default bs made in any of covenanta, conditions and agresmants herein contained, then and in that svemt the whole of seid
principal sum, with intsraat thereon, and all other Indebtednesa(es) sacurad hereby, shali, at the option of the then heider of said indebiadnessies!, be
and becoma immadiataly dus and payable and the hoidar of the indabteadnessies) hareby secured shall have the to enter upon ahd taks possassion
of the real estate, and after, or without, taking such possession of the same, sall the mortgaged real sstate et public outcry, in front of the courthouse
door of the county wherain the real estate is located, to tha highest bidder for cash, either in parson or by suctionear, sfier first giving notice of the
tirme, placa, anad terms of such sale by publication once a week for thres !3} :ucqnniﬂ wanks in soma nawapaper published in said county, and, upon
the payment of the purchase monsy, the Mnﬂnlﬂan of sny peraon conducting said sale for it is authorized and empowsred to sxecute to the purchases
at saic sale a dﬂﬂcr to the real estate sc purchssed in the name and on behalf of Mortgagor. and the certificats of the holder of the mortgege
indabtedness, appointing said auctionasr 10 make such sale, shall ba prima facie evidence of his authority in the rasl astats, or the oguiw of redamption
from this mortgage may be foreclosad by suit in sny court of competsnt jurisdiction as now provided by law in the cass of past dus mortgages. he
Maortgages, or the than holder of the indebtedness(es) heraby secured. may bid at such sale and become the purchasar of the reat sstate it tha highest
bidder therafore. The proceads of any such sals shall be applied (al to the sxpenses incurred in making the l_lll and in all prior efforts to affac
collection of the indabtsdnsan{as) securad hereby, including a raasonsble attorney’s fee, or reasonable attornays’ fees, ax permitiad by law for lu:‘.:l;r
services as may be, or hava besn, necassary in any ona or more of the forsciosure of this mortgage, of the collaction of said indebrtedness{es), and o
the pursuit of any efforts theratofors directsd to that end, including, but without limitation to, the defense of any procosdingn rnl_ti'lutud hy the

Mortgagor or anyonea lisble for said indabtedneassies) or interested in the mortgaged
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teal astate t0 pravent or delay, by any means, the exercise of said power of sale on the forecioaurs of this mortgage: (bl to the paymant ol whataves
sum or-sums, Mortgages may have paid out or bscoma liable to pay, in carrying out tha provisione of thia mortpgade. togather with intersst tharson: (¢
to thg payment and satisfection of said Indebtedneas(es) and interest thereon specificaily referred to harsinabove to the day of sals and any othes
indebtedness{es) secured by this martgage: and (d} the balance, If any, shall be paid over 1o Mortgagor, or Mortgegor's successors or aasighs. In any
even(, the purchassr under any foreclosure sale, ss provided herein, shall be under no obligation 1o ses to the proper applicetion of the purchase money.

L

15. That in the svent of the anactment of any law by the State of Alabama, after tha date of this mnrgm deducting from the vslue of the real
eatate for the purpose of taxation any llan thereon, or Imposing any liability upon Mortgagss, In respact indabtednasaies) sacured hereby, or
changing in any way the laws now in force for the taxation of morngages, or debts secured by . D¢ the manner of collection of any such
taxes, so as to affect this morigage. Mortgagor shall pay sny such obligation impossd on Mortgages . and in the avent Mortgegwr fails 1o pay
such obligation or is prohlbited by law from making such payment, the whole of the principat sum sectred by this montgage. togathar vith the inlorest
dus thereon shall, at the option of Mortgages, without notlca to any party, become immediately due and pavable.

t6. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's proparty ba appointed; or zhould Mortgagor
intentionally damagé#.or attempt to ramove sny improvementa upon said martgaged real sstate: or should it be discoverad after the execution and
delivery 0" this instrument that there is a dafect in the title to or a lisn or sncumbrance of any nature on the real sstats prior to the lisn herso!; or n
case of an arror or defact in the above described nate or this instrumaent or in tha execution or the ackno ment thereof; or if & homextesd claim bae
et up 10 the resl estate or any part thereof adverse to this mortgage and if the sald Mortgagor shall fall thirty [30} deys safter demand by the
Mortgages, or other holder or holders of said indebtednessien), 1o correct such defects In the tithe of td réiviove ary such lisn or sncumbrance of
b

homestead claim, or 1o cofrect any error in aaid note or this inetrumaent or its execution, then, upan any such default, failure or comtingancy, the
Mortgagee, or other holder or holders of said Indebtednessies], or any part therecf, shall have the option ot right, without notice or damand, to declare
aif of said Indebtednese(ea) than remaining unpald iImmaedistely dus and payable, and may immedia or 4t any thme thareafter foreclose this morgesge
by the power of sala harein conteinsd or by suit, as such Mortgagee, or other holder or halders of sald Indebtednessiss|, may alact,

17. That no right, titla or interast in or to the mortgaged real estate, or any part therso!, shall be sold, transferred, assigned, conveyed, mortgaged
or sncumbered by a llen at any time prios to the payment In full of the indebtedness(es} securad hareby without first obtaining the Einr WTItten consent
and approval of Mortgagee which consant and approval shall be within Mortg ‘s sole discration; that in tha event of sny violstion of this provision,
ths entire unpaid balance of the indebtednessies} secured hereby, together with all interast thereon, shall bacoms due and payable immediately st the
option of Mortgages without notice to Mortgagor, and shall be recoveratls by Mortgages forthwith or at any time thereafter without atay of sxscution
or other process snd failure of Mortgagor to pay all monles to Mortgages secured by this mortgage shall an act of defsult eptitling Mortgages to
foraclose this mortgage in accordance with the tarma haraod.

18. That it is the intant of the Mortgegor and Mortqages 10 securs any and all Indebtedness{es) of said Mortgagor to Mortgages, now axisting or
harsafter arising, due or to beacome dus, absolute or contingent, liquidated or unliquisated, direct or Indirect, and this mortgags i1 intenged and does
socure, not only the Indebtedness hersinabove specifically referred to, but also any and all other debts, obligations and liabilitiss of said Mortgagor 1o
said Mortgegee, whether now existing or hereafter arlsing, and sny and ell axtansions or renewals of same, or any part tharen!, at sny time bafore
actual satisfaction snd canceliation of this mortgage in the Probats Office whara recorded, and whether the sams be svidanced by promissory note,
open account, endorsement, gueranty agresmant, pladge agreament, or otherwiss; that it is axprassly agreed that any indabtadnes) at any Lme
secured hersby may ba axtendsd, rearranged or renewed and that sny part of the security harein described may bs waived or released without in
anywiss altering, varylng or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first fisn on ail of the real asiste
and other property and rights covered hersby and not sxpreasly relessed until sll sums with intersst and charges bereby sacured sre fully paid, and no
othar security now axisting or hereafter taken to securs the payment of ssid indebtadnassias} or any part thereof shail in any manner be impaiad or
affected by the exacutlon of this mortgage; and no security subsequantly taken by Mortgagee or other r of holdars of ssid indebtadnessias] shailt in
any mannar Impair or atfact the sscurity given by this mortgage; end sll sscurity for tha payment of said indebtednessies! or any part t f shall be
taken, considerad and haeld ss cumulative.

19. That Mortgagor agraea for itself and sny and all parsons or concerns claiming by, through or under Mortgagor, that if it or any oc’n or maie of
them shall hold possesaion of the above described real estate or any part thereof subsequent to forecksurs hersunder, it or the 83 helding
possession ahslt become snd be consldersd ss tenants at will of the purchaser or purchasers at such foraclosure sale; snd any such tenent faiting or
refusing 10 surrender possession upon demand shall be guilty of forcibke detainer and shall be llable to such purchaser or purchasers for ressonable
rantal of the real estats, and shall be subject to eviction and removal, forcibla or atharwise, with or without process of law, and all damages which may
be sustained by any such tanant ss a result thereof belng harsby axprassly warved.

20. That Mortgagor agraes to faithfully perform all the covanants of the lessor or Iandiord under prasent and futurs leasss affacting tha morigaged
real eatate, and neither do nor naglect, nor parmit to be done, anything which mey diminish or irnpair their vealue, or tha rents provided for tharsin, o
the interast of the lesscr gr of the Mortgages therein or thereunder.

21. Thst Mortgagor shall furnish to Mortgagee within Thirty « 30 } deys after the closa of each

of Mortgagor, such financial records as the holdsr of this mortgage may require including, but not limited to, an annual statemant of tha operation af the
roal sstats which shall include annual statements itemizing ths incoms and expensss, an itemized rent roll, togethar with a complets financisl statement
of Mortgagnr's sasets and llabillties and its profit and loss statement. Such statamesnt shall be prapared by certified public accountant scceplabis to
Mortgagee or at Mortgagee's discretion ba suppotted by the affidavit of Mortgagor. Said information shall bo given 10 Martgagee at 7 expense 1o
Mortgages.

22. That if the indebtedness avidenced by the note specificaily referred to hersinabove is being sdvanced by Mortgages to Mortgegor under the
terms and provisiona and in sccordancs with a loan agresment or construction loan agresment {“agresment”}, the terms and provisions of sawd
agresment are hereby incorporated by reference as part of this mortgage as If fully sst out hersin, snd any default in the parformanca of the provisions
thereof, or any contract or agresment between Mortgagor and Mortgagee, shall constitute a default harsunder entitling Mortgages to axsrcise the
remedies provided herein, including tha right to foreclose this mortgage in accordence with the terms hareof: that sach FUTURE ADVANCEwdvanced by

Mortgages to Mortgagor is being advanced in accordance with an agreement dated Mar. 21, 1997
and is aecured by this mortgage,

23. That in the avent this muﬂrnuu is second and subordinste to any prior morigage{s) and in the svant the Mortgager ahould tail to make Aty
payments which bacome dus on said prior mortgage(s), or should default in any of the other terms, provisiora snd conditions of asid prior mortgageis
occur, then such default under the prior morigsge{s] shall constitute sn event of defeult under the s and provisions ol this morigage, and tha
Mortgages harsin may, at its option, declare the entire Indebtednessies} secured by this mortgage immedintely due and payabls and if ent is not
promptly made, than declars thin mortgage [n defsult and subject to foraclosure, provided that the Mortgages harsin may, at its option, maks, on behatt
ot Mortgagor, any such J)wmunu which bacoms due on said prior mortgageis), or incur any such axpense or obligations on behalf of Mortgagor. In
connaction with the gai F'i‘" mnrﬁ.un{:}, in order to pravent the foreclosure of said prior mortgagels), and sll such amounts sc sxpended hy the
within Mortgages on bshalf of sald Mortgagor shall become a dabt to the Mortgages snd shall be secursd by this mortgege and shall besw mterest from
tha date of paymant at the maximum isgal rate of Interest from time to time permittad by the lsws of the State of Alabama and shall be st once due
and payable, sntitling the Mortgages to all of the rights and remaedies provided herein, including, at Mortgageas’'s option, the right 10 forecioss this
martgaga.

24, That provided slways that if Mortgegor pays tha indsbtedness(es) secured by this mortgage, and reimburses Mortgages, its successora and
assigns, for any amount it may have expended purausnt to the authorization of this maortgage, including without limitation, sums spent In payment of
taxes, aswausments, inasurance or other lisna and intersst thereon, and shall do and perform all other acts and things hersin agread 10 be done, thrs
conveyance shall be null and void; otherwise it shall remain in full force and effsct.

26. That any promise mada by Mortgagor herein to pay money may be enforced by 8 suit at law, and the security of this mortgage shall not be
walved theraby, and as to such debte the Morigagor waivee all rights of exemption under the laws and Constitution of the State of Alabama and agrees
to pay as permitted by law & reasonable sttorney’s tes for the collection thereof.

28, That no delsy of fallure of Mortgages to exsrcise option hersin given or reserved shall gonstitute a waiver of such oation or eatop
Mortgeges from aherwards exercising sams or any other optlon st sny tims, and the payment, or cbntracting to psy. by Morigager of ahything
Martgagor has berein lFl’IId to pay shall not constitute a waiver of default of Mortgagor in failing to make said paymanis and shail not estop
Mortgagee from foreclosing this mortgags on account of auch failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be requirsd or permitted that notice or damsnd be givan or served by any party, such
notica or demand shall be glvan 4r served, and shail not be deemed to have been given or sarved uniess in writing and forwarded by registered or
certifisd mail, return raceipt raquestsd, addressed as follows:

Te Mortgagor: REX WATWOOD

D/B/A WATWOOD CONSTRUCTION

BIRMINGHAM, AL 35124

To Mortgages: Colonial Bank
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8. That singular or plural words
nants and agreemants berein cont
vad or secured to Mortgagee shall inur

9. That the unenforceability or invalidity of
sined unanforceable or invalid. All rights or romadios

ided by law,
N WITNESS WHEREOF, the undersigned (has) {have) sat (its}

any provision of

used herain to designate the Morigagos ghall
sinad shall bind the successcrs snd aspigns
e to the benefit of its suUCCHSSOrs and seBigns.

provisions of thie mortgage shall not render
of Mortgag

{his} (her} {their) handi(s) and seal(s), on the day and year first above written.

this morfgage. and sl
and privilege Derein

be construsd to rﬂ;r to the>maker of
nftmmwm.mmmﬂmm

any other provision of provisions harein

es hereunder are cumulstive and not alternative, and aré in addition 1o those

NESSES: "
(SEAL)
REX WATWOOD C o e
. - ISEAL)
D/B/A WATWOOD CONSTRUCTION
(SEAL)
BY: (SEAL)
ITS: OWNER
B/wp
L1

TATE OF ALABAMA
COUNTY

{, the undersigned, a Notary Public in and for said

vhose namais) {is} {are} signed to tha foregoing co
i the contents nf the conveyance,

Given undar my hand and official saal this the

STATE OF ALABAMA

JEFFERSON COUNTY

|, the undersignad, a Notary Public in and for

whosa nams as OWN ER
conveyance and who 18 known 1
and with full suthority, axacutad the same vo

Given under my hand and official sen! this the

County, in said Stats, hereby cartify that

nveyance and who [is) {are) known to Me,

{he) (shel (thay) exaruted the same voluntarily on

anid County, in said State, hersby certity that

REX WATWOOD
of WATWOOD CONSTRUCTION

o ma, scknowledged befors mae
juntarlly for and as tha act of aald corporation.

]
)
)

acknowledged before me on this day that, being informaed

the day the sama baasrs date.
18

day of

Notary Public

)
I
}

of the contants of the conveyenca,

dd

on this day that, being informed

MARCH 19

2157

, is signed 10 the foregong
he, as such otficer

G7

MY CORBMISSION EXPIRE S HR Y 717,

This ingtrumant prapared by:

Coloniat Bank.
PO BOX .1887
RIRMINGHAM, AL 35201
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