STATE OF ALABAMA, !

COUNTY OF SHELBY 1

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 27th dey of March , 19 97 | by snd batwean
H & T HOMEBUILDERS INC
(hereinafter referred to as "Mortgagor™) and COLONIAL BANK

(hereinafter refarrad to s "Mortgsgee”).
L
Witnesseth: .-
e

WHEREAS, Mortgagor is justly indebtad to Mortgages, and hareby axecutes this Mortgags to sscurs the pivr!ium of £94,950.00
Ninety Four Thousand Nine Hundred Fifty And 00/100 Dollars
as evidenced by promlasory note of sven date herewith um:l_ payable In accordance with the terme of seid note.

WHEREAS, Mortgagor may hereatter bacome further indsbted to Mortgages as may be svidenced by promissory nots(s} or otherwise, and it is the
intant of 1ne partias herato that this morigage shall secure any snd all indebtednessies) of Mongagor to Mortgages, whether now axisting or hereatiw
ariging, dus or to becoms dus, sbeolute or contingant, liquidatad or unliquidated, direct oc indiract, and thiz mortgags s to securm not only the
indebtedness evidenced by the notes harsinabove specificalty referrsd tc, but eny and all other debts, obligationa or linbiitiea of Mortgego! to Mortgagee,
now exigt..g or hersafter srising, and any and all axtensions or renewasls of same, or any part thereof, whether avidenced by note, open account,
endorsement, guarsnty, pladge or otherwise.

NOW, THEREFORE, Mortgagor and all othsrs executing this mortgage, in considerstion of tha pramises, and to securse the paymant of saud
indebtedness evidenced by nots hereinabove specifically referred to, and sny and all other indebtednessies} dus or 10 become dus as hersinabova
gsnarally rafarrad to, and the compllance with all of the covenants and stipulations hersin contained, has bargained and sold, and does harsby grant,
bargain, sall, alien, convey, transfer and morigage unto Mortgagee, its successors and assigns, the following described resl sstate, together with
bulldings and improvemants theraon (harsinaftar somstimes called the "real sstste” or the “mortgaged real sstate”}, lying snd being situated

inthe County of SHELBY , State of Alabama, and maore particularly described as follows, to-wn:
LOT 8, ACCORDING TO THE SURVEY OF SPRING GATE, PHASE 3, AS

RECORDED IN MAP BOOK 21, PAQGE 85, IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA.

togather with ali swards received through eminent domasin, and payments upon sny Insurance policles covering the real estate, and all rights privileges,
tanements, and appurtenances thareunts belonging or In anywise appertaining to said real sstate including esssmants and rights-of-we'+ ..ppurtenam
thereto and all gan, steam, slactric and other heating, cooling and lighting apparatus, elevetors, iceboxss, plumbing, stoves, doors sn-. > :ner fixturos
appertaining to the resl eatate and improvernanta located thereon, all of which shall be deermed realty and conveayed by this mortgaga.

TO HAVE AND TO HOLD the real sstata, and every part thereof, unto Mortgages, [ts successors and assigns forever. And Mortgagci covenants
with Mortgages that It is lawlully seized of the real estate in fee simple and has a good right to sell and convey the sama as aforessiag: nat the resl
estate ia frea of all sncumbrances sxcept as harein ast out, and Mortgagor will warrant and forever defand the title 10 tha real estate uvno Martgagaen,
its succesnors and asuigne, againat the lawful claims of all parsons whomaosver.

THIS MORTGAGE 1S MADE, howavar, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the sald indabtadnagaies) secured hareby and interast theraon whan and an it {they) shall bacomas dua, whather in
course or undar any condition, covenant or agreament herein conteined, together with any other indebtednassias] which Mortgagor may owe 1o
Mortgages, it baing furthar agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive svidence of such fact.

2. lal That Morigagor ahall provide, maintain and daliver to Mortgages pohicies of fire Insurance [with sxtanded coverage), and such olher insuranca
ap Mortgagss mey from time 10 time require in companies, form, typas, and amounts, snd shall assign, with andorsemaents satisfactory 1o Morctgagee,
and deliver to Mortgages with mortgagee clauses satisfactory to Mortgagee sl insursnce policies of any kind or in any smount now or h; eatter issued
with respect te the real estate. Not later than the first day following the sxpirstion date of any and all such lnaurance poticies snd at any time upon
request of Mortgages. Mortgagor shal furnlsh Mortgages centificates of insurance lssued by insurance companies satisfactory to Mortasoee showing
that the amount and typs of insurance reguirsd by Mortgages heraundsr is In affect. All reaneawal policies, with pramiums paid, shall b delivered 10
Mortgagee at least thirty (3Q) days bafors the sxpiretion of the old policies. If any insurance, or any part thareof, shall expire,
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or ba withdrawn or bacoms void or uneate by Murt%uunr'a bresch of any condition thersof, or becoms void or unsate by reddon of tha 'xilurs or
impairment of the capital of any compan ?tw which the insurance may then be carried, or if for sny reason whatever the insurqnce shall be
unsatisfactory to Mortgsges, Mortgagor shallprocure snd daliver to Mortgages new insurence on the premisss, satisfactory to Mortgeges. |f Morigagor
fails to procure and deliver such new insurence, Mortgages may, but shall not be obligated to, procure same, and upon demand, Martgager shall
raimburse Mortgagee all such costs sxpended with interest on such advance st the rate set forth in tha note secured hereby. Mortgagor Fhall give
immediate notice in writing 10 Mortgages of any ioss, injury or damage affecting the mortgaged real astate caused by any casualty or ocourrenca. Full
power is hereby conferred on Mortgagee to sattle and compromise claime under all policies snd to demand, racetvs, and recaipt for sll monss becoming
payable theretnder and to assign absolutsly all policies to any holdar of the note or to the grantse of the resl estate in the event of the foracioaurs of
this mortgagee and security agresmant or other transfar of title to tha real satate in extinguishment of the indebtednessias) sacured heraby. In the svent
of loss coverad by any of the policies of insurance hersln referred 10, sach individual insurance company concernsd is hereby authorized and directed to
maka payment for such lose directly to the Mnﬂr:ma Instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, afier
deducting all costs of collaction, including reascnable attorneys’ fees, may be applied by the Mortgagee at its option, aither as a psyment on account of
the indebtednescies), secured hersby, whather or not thenr dus or Juvnhlu. or toward the restoration, reconstruction, repair, or alteration of the real
sstate, either to the portion thareof by which said loas wis sustained or any other portion thareof.

(b) That together with and in addition to the manthly payment of grincipsl and interest, and on the zama date on which tha principal and interest are
pavalle under the tarms of the nots sacurad hersby, Mortgagor, if required by Mortgages, shall deposht with the Mortgages, in & non-intarest bearing
account, 8 sym aqual to one-twalfth (1/12) of the yearly taxes and ssssssments which may ba I'v&d sinat the real astate and which may #itain
priority over this mortgage, and ground rents, if any, plus one-twaeltth (1/12) of the yearly premlums ce that will become dus and payabie 10
renaw the insurance on the raal astate for coverage rl.glinlt ioas by fire or such other hazard as rhay ressonably be required by the Morigsges. The
amount of such taxes, assessmanta, ground rents, and premiums when unknown, shall be estimeted by the Mortgagee, i the asmount of tunds haid
shall excaed ar any time the amount deemed necessery by the Mortgages to provide for the paymert of taxes, msasssments, ground rents and
insurance premiums as they fall dus, such sxcesa shall be repaid to Mortgagor or credited to Mortgagor as Mortgages may determing, it the smount of
the funds held shall not be sufficiant at any tims 1o pay taxas, assessments, ground rents, and insurance pramiums aa thay fall dus, Morigagor shal
pay to Mortgages any amount necessary (o make up the deficiency upon notice from Mortgagee to Mortgagor reguasting payment thersof. Upon
payment in full of all sums secured by this mortgage, Mortgages shall promptly rafund to Mortgagor any funds held.

icl That Martgagor shall pay and dischnr%n.u tha same become dus all taxes and assessments that may sccrue, be levied. or assesssd upon 1the
real estate or any part theraof, which may or bacoma a lien prior to this mortgage or have priority in m:nt to the indebtedneasies) secured
hareby. or upon Mortgagee’s interest therein or upon this mortgage or the indebtedneasiss) or avidence of sdnesales} secured harsby, without
regard to any law heretofore or hereafter enacted imposing paymant of the whole or any (s} tharsof upon Mortgapese; upon assage of any law
impasing the payment of the whole or any part thareof upon Mortgagee or upon the re ring by an sppatiate court of compat risdiction that the
undertaking by Mortgagor to pay such taxes is legally inoparative, then the indebtadnessies) secursd hereby without deduction shall, »t the option of
Martgages, become immediataly due and payabla, notwithatanding anything contained in this martgage or any law haretolors snacted; and Mortgagor
shall not suffer or parmit any such taxes on the ssid real estate to become or remain delinquent or parmit any part thersof or any interest tharei 1o ba
sold for any iaxes or assassments; and further shall furnish annuelly to Mortgages, prior to the date when they become uent certificates of
receipta of the proper offices showing full payment of all such taxes and sasessmeants.

3. That thé real estata and tha improvaments thareon shall be kept in good condition and nd waste committed or permitted tharaon.

4. That no building or other improvement on the resl estpte shall be structurally altered, removed or demolishad, without the Mortgagea's prof
written consent, nor shall any fixture or chatts! coverad by this mortgage and adapted to the proper use and enjoymant of the raal sstate bs removed at
any time without like consent uniess actually repinced by sn article of equal suitebillty owned by Mortgagor. in the svent of any breach of this Covenant
the Mortgagee may, in addition to any other rights or remaedies, at sny time thereaftar, declare tha whols of tha indebtedness{es) securnd hereby

immadiataly due and payable, -

E. That Mortgagor agrees that the indebtednassies) horaby securad shall at once bacome due and paysbls and this mortgags subject to foreclosure
as provided .for harein, st the option of holder hereof, when and If any ststamant of llan is filed under the statutas of Alsbama relsting 1o the liens of
mechsanice and materiaimen, without regard to torm snd contents of such statement, and without regard to the exlstence or nonaxistence of the dabt,
ot any part thereof, or of the lien, on which such stetemant is based.

§. That Mertgagor shall comply with ell itatutu:, ordinances, regulations and lswe promulgated by any governmental entity sssosting nwisdiction
over the real estats snd any and sil legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor faiis to insure the real sstate as hereinabove provided, or to pay sl or any pan of the taxes or assessments lovied, sccrued of
assessed upon or againet the raal sstate or the indabtedneas{ea) securad heraby, or any interest of Mortgagas in either, or faile to pay immadiatsly and
discharge any and all liens, debts, and/or charges which mifh't bscome liens superior to the lien of this mortgage, Mortgages may, st s oplion, insure
the raal astate snd/or dpm.v said taxes, sssessments, debts, Hens and/or charges and any money which Mortg shall have 8o paid shall consthute a
debt 10 Mortgagee additionsl to the Indebtedness{as) sacured hereby; mhall be secured by this morigage; shalt besr the in- terest sat ot i tha note
hereinabove*referred to from date paid or incurred; and, at the option of Mortgages, shall be immediatsly dus and payable.

8. That Mnrtqn?nr agrees that no delay or failure of Mortgagee 10 exercise any option to declare the maturity of any indabtadnassi{es] secured by
this morigagn, xhall be teken or desmed as & waiver of Its right to axercise such optlon, or to declara such forteitura, sither as to any past ot prasent
delault, and it 18 further agreed that no terms or conditions contained in this mortgags can ba waived, altered or changad sxcept as svidenced n
writing, signed by the Mortgagor and by the holder hersof, and the procurament of insurance of the paymaent of taxes or cthar liens, debts os charges
Dy Murtgﬁan shall not be taken or construad as a waiver of its right to daclare the maturity of the indebtednessies) hersby secured by resson of the
failure of .nrtpannr to procura such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagses shall be made a party to any suit involving the title to the real estats snd employs an artornay to represant it therein, o
Mortgagae smploys an attornay to asssiat in settling or ramoving any cloud on the titie to the raal estate hereby conveyed that purporis 10 be superior 1o
the jien of this mortgage in any respact, Mongagar will pay to Martgages, when tha same becomas dus, such attornay’'s Tee as may ba permitted by
law and as may be reasonable for such services, and if such fee is psid or incurred by Mortgagea tha same shall ba sacured by the lisn af this morigage
in addition to the indebtedness{es} secured hersby, and shall bear interest from the date it is paid or incurred at the rats sst out in the note heramabove
retarrad 1o and shall be at once due and payable.

10. That all expenses incurred by Morigages, including sttorney's fee, in compromising, adjusting or dafending sgainst lien Claims Of ancumbrances
sought to be fixed upon the real estats heroby conveysd, whather such claima or encumbrances be valid or not, sheli become s part of the
indebtedneasi{es) hersby sacured, .

17. That Mortgagor agreas to pay a reasonable attornay’s fea a3 may be permitted by law 10 Mortgages should the Mortgages employ an attarnsy
to collect any indebtednessiea) secured by this mortgags.

12. That notwithstanding that the assignment of awards hereinsbovs roterred 1o shall ba desmed to be salf executing, Mortgagor, afie the
atlowance of a candsmnation claim or award, and the sscertainment of the amount dus therson, and the issuing of & warrant by the condemnor 1of the
paymant thsraof, shall executs, at Morigagee’'s request, and forthwith deliver to Morgagee, a velid assignment in recordable form, assigning »ll of such
condemnation c'sims, awards or damages to Mortgages, but not in sxcess of sn smount sufficient to pay. satisfy and discharge the ¢ incipal sum of
this mortgage and any sdvances made by Mortgages as herein provided then remaining unpaid, with intesest thareon at the sate spacifiad harsin, of n
the note which this mortgege secures, to ths dats of paymant, whether such ramaining principal suem is then due of not by tha terms of saw Note of of
this mortgage.

14. That if Mortgagor ahall make default in the payment of any of the indebtednessiss} heraby sscured, or in the parfarmance of any of \ha terms of
conditions harea!, Mortgages may procesd to cofiect the rent, Income and profits from the real estats, either with or without the appointment of a
receiver. any rents, incdms snd profits collected by Morigages prior to laraclosure of this mortgage, less the comt of collacting the samae, including sny
raal ostate commiesion or attorney’s fee Incurred, shall be creditad first to advances with Intsrest thereon, than to intarest dus on the prncipal
indebtedness, and the remainder, it any, to the principal debt{s} hereby socurad,

14. That it (s further agread that if Mortgagor shall fail to pay, or csuse to be paid, the whole or any portion of the principal sum, or any ingtatiment
of interast thereon, of any other indabtedness{es} the paymant of which /s hereby secured, as thay or any of them mature, aithar by lapse of hme or
otharwige. in accordance with tha agreemants and covensnts herain contained, or should defsult be made in the pasyment of any mechanic’s var,
materialmen’s Yian, INBUIANCE PreMiuMSs, Taxes of assdvssments now, or which may hareafter be, levied againat, or which may bacome a lien on, the taal
estate, pr should defauit be made in any of the covenants, conditions and agresmants herein contained, then and in that svent the whois of sad
principal sum, with interast theraon, snd all othar indsbtednesaiss) securad harsby, shall, at the option of the than holder of said indebtedneseies|, be
and bacome immadiately due and paysble and the holder of the indebtednassies) hareby secured shall have the right to enter upon and 1Ak POEBBERION
of tha real astate, and after, or without, taking such poséession of the sams, sall the mongaged real astate at public outery, in front of the courthouss
daor of the county wherein the real astate is located, to the highest bidder for cash, aither in parson or by suctioneer, sfter firat giving nolica af the
time, place, and tarms of such sale by publication onca & wask tor three (1) successive wesks in SOME NEwpADS publishad in said county, and, upen
the payment of the purchase meney, the Mortgagee of any parson conducting said sale for It is authorized end ampowered 1o executs to the purchasee
at said sale a dood to the resl sstate so purchased in the nams and on behalf of M agot, and the certificate of the hokder qu the morigage
indebtedness, appointing seid auctionesr to make such sale, shall be prima facie evidenca of his suthority in the resl astets, of tha equity of redamption
from this mortgage may be foreciossd by suit in sny court of compstant jurisdiction as now provided by law In the cass of past dus 'I"I"Iﬂﬂ%.lﬂll. ther
Mortgagee, of the then holder of the indebtedneas(ss) heraby secured, may bid at such sale and becoma the purchaser of the resl sslate if tha highest
nidder therefora. The proceeds of any such saie shall be applied (a) to the axpanses Incurred in making the ssle and in all prior sftorts to eHest
collection of the indabtadness(es) sscured hereby, including & rsasonabla sttorney's fes, or reasonsbls atiornoys’ (ees, as permittad by law for such
sarvices as may be, or have besan, nacassary in any one or more of the foreciosure of this mortgage, of the ccliaction of said -n::lhht-gimp-lul'. and of
the pursuit of any efforta theretofore directed 1o that end, including, but without limitation to, the defense of any proceedings institluted by the
Mortgagor or anyone liable tor said indebtednesseias) or interested in the mortgaged
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1al sstats to prevent or delay, by any meana, the axsrcise of said power of sale on the forsciosure of this mortgage: (b) to the paymen| ol whataver
um or summMortgagee may have paid out or baocoms lisble 1o pay, in carrying out the provisions of this mortgege, together with interest thareon: (cl
3 the paymeant and satisfactlon of said indebtedrasias) and interest thereon spocifically referred to hersinabove to the day of asle and any othes
wiabtednessiss) secured by this mortgaga: and {d} the balsnce, Hf any, shall be paid over to Mortgagor, of Morigagor's SUCCESaOTE OF BSSiONS, In any
vent, the purchaser under any foreclosure asle, 88 provided harein, shall be under no obligation to ses 1o the propsr application of the purchase monay.

16. That in the avent of the snactment of any isw by the Stats of Alsbama, after the date of this mortgage, deducting from tha vakse of the res
state for the purposs of taxation any llen thareon, or Imposing any liability upon Mortgages, in respect ot the indebtadnesuies) secured haraby, of
hanging in any way the laws now in force for the taxation of mortgeges, or dabts securad by mortgages, or the manner of collection of any such
axes, 8o a8 1o affact this mortgage. Mortgegor shall pay sny such obligstion imposad on Mortgagea thereby, and in tha svemt Martgagor Tailes 10 pay
uch obligation or is prohibited by law from making such paymant, the whola of the principal sum secured by thia mortgage, together with the interest
lua therson shall, at the option of Mortgagee, without notice to any party, bacome immadiatsly due snd payable,

16. That should Mprtgagor bacoms Insalvent or bankrupt: or should 8 receiver of Mortgagor's property be appointed, o should Mortgagor
ntantionslly damage of “attempt 10 rémova any improvemants upon said mortgaged real estate: or should it be discoversd aftar tha exscution and
lstivery of this instrument that thers is a defect in the title to or a len or ancumbrance of any nature on the real estate prior to the lien hereof; or in
.asa of an arror or defect in tha above described note of this inatrument or in the sxecution or the acknowledgment tharsof; or if 8 homentasd claim ba
8t up to the real astate or any part thereof atdverse to this mortgage and it the said Mortgagor shall feil for thirty (30} days after demand by the
JAortgages, of other holder or holders of said indabtedness(ss), to correct such defacts in tha title or ta remgve gny such lien or ancumieance or

jomestaad clasim, or 10 correct any error i said note or this instrument or its axecution, then, upén any such defeult, failure of contingency, the
viortgages, or other holder or holders of ssid Indsbtednessies), or any part thersof, shall have the option or right, without notice or demand, 10 declare
il of said indebtedness(as) than remalning unpaid immaediately dua and payable, and may Immediataly or at any fims tharsaftar forecions this morigage
sy the powst of sala hersin contained of by auit, as such Mortgage», of other holder or holders of said indebtednessies}, may alact.

17. That no right, title or interest in or to the mortgaged real astate, of any pa thereo!, shall be sold, tranaferred, assigned. conveyed, mortgaged
or ancumbersd by a lien st any tims prior to the payment in tull of the iIndsbtednessies} sacured hersby without first obtaining the prior writtan consent
and approval of Mortgages which conssm and oval shall ba within Mﬂﬁﬂﬂ“'l sole discretion; that in the event of any n of this provision,
the antlre unpeaid balance of the iIndebtednessies} secured hareby, together with all interest theraon. shall become due and payable immedistely &t the
option of Mortgagea without notice 1o Mortgagor, and shall bs recoverabie by Mortgages forthwith or at any tirma theresfter withou! stay of sxecution
or other process and failure of Mortgagor 10 pay all monies to Mortgages secured by this mortgaga shall be an sct of default smtitling Mortgages to
foreclase this mortgage in accordance with the terma hereof. .

18. That it is the intent of the Mortgagor and Mortgagae 1o sacure any and all indebtednessies) of said Mortgagor to Mortgeges, row existing or
hersafter arising, due or to bacoma due, absolute or contingent, liquidated or unliquidated, direct of indirect, and this mortgage is intended and 1
sacure, not only the indebtadness hareinabove s cifically raferred to, but also any and all other debts, obligations and lishilittes of eaid Mortgagor 10
said Mortgagea, whether now existing of hereaftar ariging, and sny and all extensions of renewals of same, of any part thereof, et ary ume betore
actual satisfaction and cancellation of this mortgage In the Probate Office where recerded, and whather the same be svidenced by prorussofry nota,
open account, endorsement, guaranty agreamant, pladge agresment, of otharwise: that It is expreasly agread that any indeblednens gt any LM
secured hareby may be extended, rearranged or ranewsd and that sny pafi of the security herein describad may be waived of ralas without 1n
anywise altering, varying or diminishl the force, stfact of lien of this morigage; and this mortgage shell continue as a first lien on all of the resl astals
and other property and rights coverad aby and not expressly raleasad until all sums with intereat and charges hersby securad are lully paid, and no
other sacurity now existing or hevaafter taksn to sacurs the paymant of said indebtedness(es} or any part thereot shall in any manner bea impared o
aftected by tha sxecution of this mortgagae; and no sacurity subsequently takan by Mortgagee or othar holdar or holders of said indebtedness{ss) shail in
any manner impair or affact the secur given by this morigage; and ail ascurity for tha paymant of said indebtednessias! or any part 1thareof shail be
taken, cansidared and held as cumulative. -

19. That Mortgagor agreaes for Itself and any and all peraons or concerns claiming by, thvough or under Mortgagor, that i it of any ona of mord of
them shall hoid possession of tha above described raal éstats or any part thereof subsaquent to foresciosura hersunder, it or the partss so holding
posssasion shall become and be consldered as tanants at will of the purchaaer of purchasers st such foreclosure sale; and sny such tanant fading of
refusing to surrander possession upon demand shall be guilty of forcible detsiner ard shall ba liable to such purchasst ot purchasers tor reasonshle
rental of the resl estats, and shall be subject to sviction and remaoval, forcible or otharwlse, with or without process of law, and all dsmages which may
ba sustained by any such tenant as 8 result thersot being hareby expressty waived.

20. That Mmtul?-ar agrees to faithfully psrform all the covenants of the (assor or landlord under pressnt and future ioases affeciing the mortgaged
raal sstate, and naither do nor neglect, nor pecrmilt to be done, anything which may diminish or impair thair value, ot the rernis provided for therein, of

the interast of the lessor of of the Morigages therein or thersunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty o 30 } days sher the close of sach i
of Mortgagor, such financial records as the holdar of this mortgage may requira Including. but not limitad to, an annual statement of tha opaation of the
res| sstate which shall include annusl statementa temizing the incomes and sxpanses, sn itamized rent roll, together with & complate finuncrel statement
of Martgagor's assets and liabilities and its profit and joss statement. Such statement shail be preparad by certified public sccountent ycceptable to
Mortgages or at Mortgages’s discretion be suppoited by the affidawit o! Mortgagor. Said information shafl ba given to Mortgsges at no expensé o
Mortgages.

22  That if the indabtedness evidenced by the note specifically referrad to herainabove is being advanced by Mortgages 10 Morigagor undar 1ha
terms and provisions and In sccordance with a loan agresmant or construction loan agresmant {*agresment”), the terms and provisons of saud
agreement are hereby incorporated by rafersnce as part of this mortgage as if fully set out hersin, and any default in the perfermance of the prowisons
thareof. or any contract or sgresmant betweasn Mortgagor and Mortgagee, shail constitute s dafault hersunder entitling Morigages 1o anorcise the
remadies provided harein, Including tha right 1o forecioss this mortgage in accordence with the terms haraof: that sach FUTURE ADVANCF advenced by

Mortgagse to Mortgagor Is baing advanced in accordence with an agresment dated Mar. 27, 1997
and is ascured by this mortgage.

24 That in the svent this martgage is second and subordinate to any prior mortgageisi and in the svent the Mortgagor should tal to maks any
payments which become due on said prios mortgage{a), or should defsult in any of the othasr terms, provisions and conditions of sad priod morigageis)
occur, then such default under the prior mortgage(s) shall constitute an avent of dafault under the terms and provisions of this morigags, and tha
Mortgagea herein may, at ita option, declere the entire indebtednass(as) sacurad by this mortgage immediately dus and payable and if payment is no!
promptly made, then declare this morigage in default and subject to foreciosure, provided thst the Mortgagea herein may, st its option, maka, on behat
of Murt?nunr. any such paymenta which become dus on said prior mortgagalst, of incw any such sxpense or obligations on bahait af Mortg , |
connection with the sal lor mortgageis), In crder to prevent the toraciosure of said prior mortgageisi, and all such amounts o axpended the
within Mortgages on behalf of asid Mortgagor shall bacome s dabt to the Mortgagee and shall be mecured by this mortgage and shall bear interewt from
tha date of payment at the maximum lagel rate of interast from time to tima permitted by the laws of the State of Alabama, and shall ba st onca dus
and payable, antiting the Morigages to all of the rights and remadias provided herain, including, at Mortgages's option, the right 1o foracioss this
mortgags.

24. That providad always that it Mortgagor pays the indabtednessias) sacured by this mortgage, and reimburses Mortgages, its succossors sl
assigns, for any amount it may have axpendad pursuant to the authorization of this mortgege, including without limitation, sums spent in payment of
1axas, assessmants, insursnce or other llans and Interest theraon, and shall do and perform sll other acte and things herein agreed 1o be done, this
conveyance shall be null and void; otharwiss it shall remain in full force and affect. :

25. That any promise mada by Murtun'aor herain to pay monsy may be enforced by o suit at law, and the security of this mortgage shatl not be
waived thareby, and as to such debts tha Mortgagor walves all rlfhtn of exemption under the taws and Constitutian of the State nof Alabama and agroas
to pay as permifted by law & rasscnable sttorney’s fes for the collection thereof.

28. That no delay or fallurs of Mortgagee to exargise &nY aption harein given or reserved sha!l constitute a8 waiver of such option ar aslop
Mortgages from sfterwards exorcising same or any other option at Bny time, and the payment, or contracting to pay, by Mortgages of anything
Mortgagor has harain agresd to pay shall not constitute 2 waiver of default ot Mortgagor in falling to make eaid paymerts and sf ' not estop
Mortgagee from foreciosing this mortgags on account of such tailure of Mortgagor.

27, That wherever and whenever In this morigege it shall be required or parmitted that notice or demand be ?iwn ot served by any party. such

notice or demand shall be given or sarved, and ahall not be desamed 1o have been given or sarved unless in writing and torwarded by registered or
cartifiad mail, return receipt requested, addreased aa follows:

To Mortgagos: H & T HOMEBUILDERS INC

P O BOX 213

MULGA, AL 35118

To Mortgeges: Colonial Bank
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28. Thet singulsr or plural words used hereln 10 designate the Mortgagor shall be construed to refer to the maker of this murgage, and il

covenanis a1 ¢ agreameaents hersin comtainad shal bind the successors and sssigns of the Mortgagor, and evary option, right and ofivilege hersin
reservad or secured to Mortgages shall inure to the benefit of its successors and assignas.

29. That the unanforceability or Invalidity of any provision or provisiong of this mortgage shall not render any other provision ot provisions hermin

contained unenforceabla or invalld. All rights or remedies of Mortgagee hersunder ars cumuwiative and nat stternative, and are in addition to those
providad by law.

IN WITNESS WHEREQF, the undersigned (has} {have) set (its} (hiz} (her} {thair} hand{s} and seal{s), on the day and year first above writisn.

WITNESSES:

f _%ﬂw {SEAL}
| H & T HOMEBUIIuDERa INC

(SEAL}
BY: A (SEAL)
ITST PRESIDENT ISEAL)

LH8/wp

STATE OF ALABAMA )
COUNTY )
I

l, the undersigned, 8 Notary Public in and for asid County, in said State, hereby certlty that
whose nameis) \is} {are) signad to tha foregoing conveyance and who lis) (ars) known 1o me, acknowledged bafore me on this day that, being informed
of the contents of the conveyance, (he) (sha} (they} executed the same voluntarily on tha day the sam# bears date.

Given undsr my hand and official saal this the day of .18
L
Notary Public
STATE OF ALABAMA }
)
JEFFERSON COUNTY )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certity thet  JAMES W. HAMM

whoEs name as PRESIDENT of H & T HOMEBUILDERS INC . is signed to tha faregoing
conveyance ant who is known to me, acknowledged bafore me on this day that, being informed of the contents of the conveyance, he. as such officer
and with full authority, sxecuted the sama voluntarily for and as the act of said corporation,

Given under my hand and official seal this the 27TH day of MARCH | 19 G7

C_{\)M - “"’(}:'M

y Public MY COninGRY g MLu WIORE W LM L5

—-40070
This instrument prepared by: FELICIA REDD Inst # 1997 10

Colonial Bank
PO BOX 1887
BIRMINGHAM, AL 35201

04/0271997-10070
1i0:39 AM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
004 HCD (58,30
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