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MORTGAGE |

THIS MORTGAGE ("Security Instrument') is given on March 28th ?,QF : R | ;1 AU
The grantor is C. W. FUL n ED F HAM , husband & wife .
_ (*Borrower™). This Security
instrumant s given 10 Firgt Federal of the South | e e e m

which is organized and existing under the laws ol the State of Alabama _ __ 3, _
and whose address s 126_N. Norton Avenue Svlacaugas, Alabama 33150 e
{"Lender®}. Borrower owes Lender the principal sum ol
Seventy Two Thousand Four Hundred and 00/100 . e
Dollars {U.S. $72.400.00 1. This debt is evidenced by Borrower's nole dated the same date as this Securily
nstrument {"Note"}, which provides for monihly paymenis, with the full debt, if not paid eariier, due snd paysble on
Aprll 1, 2027 " This Securlty Instrument secures lo Lender: (a) the repayment ol the debt evidenced

by the Note, with Inleresi, and all renewals, extensions and modifications of the Nole: {B} the payment of sl other sums, with
Interest, advanced undet paragraph 7 io protect the security of this Securlly Instrument; and (c} the performance of Borrower's
covenanis and agresmenis under Lhis Security instrument and the Nole. For this purpoase, Bonower does hereby mortgage. geani
and convey to Lender and Lender's auccesaors and assigns, with power of sale, lhe lolowing described property located

SHELBY | County, Alabama:

SEE EXHIBIT A, WHICH IS ATTACHED HERETC AND MADE A PART THEREOF.

which has the address of 5328 FULGHAM LANE . HELENA

(Strael] a — E
Alabama 35080 (*Property Address”),
[Ztp Code]

10 HAVE AND TO HOLD this property unto Lender and Lender's successois and assigne, lorever, logather with al the
improvementa now or hereafter aracied on the property, and all easemetils, appurienances, and fdures now or hevealler a part
of the property. All replacements and addilions ghall aiso be covered by this Securlly Instrument. Al of tha foregoing |a referred
to in this Securily insirumeni as the "Property.”

BORROWER GCOVENANTS that Borrower s lawlully =eised of the eslate hereby conveyed and has lhe right lo morigage.
grant and convey the Property and thal the Property ls unencumbered, excepl sncumbrances of record. Bottower wasranls and
witl deland gsnerally the litie 10 the Properly against al claims and demands, subject lo any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unilorm covenants wilh irnited
variallons by jurisdiction 1o consiilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as [ollows:

1. Payment of Principal snd Interest; Prepayment and Late Charges. Borower shal promplly pay
when due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
Nole.

2 Funds for Taxes and Insurance. Subjecl o applicable law or to a written waiver by Lender, Botrowes shah
pay lo Lendet on the day monthly paymenis are dus under the Nole. unlil the Note (s paid in ful, a sum ("Funds®) for: (&}
yearly laxes and sssessments which may altain priority over this Security Instrument as a fien on the Propely, (b} yeardy
lemsshold paymenla or ground rents on the Property, It any; (c) yearly hazard of properly nsurance praniums. (d} yearty flood
insurance premiums, i any, {8) yearly morigage insurance premiums, il any: and {f) any sums payable by Borrower to Lender, In
accordance with the provislons of paragraph 8, In Heu ol the payment of morigage Insurance premiums. Theses Hems ara cafied
“Egcrow llems®. Lender may, at any tima, collect and hold Funds In an amount nol la exceed the maximum amount & lenger lot
a federally reiated morigage loan may require lor Borrower's ssciow account under the federal Rsal Estale Settlement Procedures
Act of 1974 as amended from time o Ume, 12 US.C. B 2801 el.seq ("RESPA™), uniess anolher faw thal applies 1o the Funds
sels a lesser amount, |f so, Lender may, al any lime, collect and hold Funds in an amount not to exceed lhe jesser amouni
Lender may estimate ihs amount ol Funds due on the basis ol current dala and reasonable sstimates ol expenditures of fulure
Escrow Hems of olherwise in mccordance with apphicable law.
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The Funds shail be held In an instltution whose deposits are insured by a federal agency, instrumentality, or entity (inchuding
Lendar. if Lender Is such an Institution] or in any Faderal Home Loan Bank., Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verttying
the Escrow Items, uniess Lender pays Borowes intaragt on the Funds and applicable |aw permiis Lender 10 make such &
charge. However, Lender may require Borrower 10 pRYy a one-time charge for an independent real esiate lax reporting service
used by Lender In conneclion with this loan. unless applicable law provides otherwise. Uniess an agreament is made of
applicable law requires Interest to be pald, Lender shal not be requirad to pay Borowsr any Interest or eamings on the funds.
Bormrower and Lender may agree In writing, however, that intarest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the pumpose for which each
debi to the Funds wns made, The Funds are pledged as additional security for all sums secured by 1his Security instrument.

i the Funds held by Lander axcead iha amounts permitted to be heid by applicable law., Lender shall account 1o Borower
tor the excess Funds in accordance with the requirements of applicable law. i the amount of the Funds held by Lender at mny
lme is not sufficient 1o pay the Escrow ltems when due. Lender may so notfy Bormower in writing, and, in such case Borrower
shall pay to Lendar the amount necessary to make up lhe deficiency. Bormower shall fnakeup 4he deficiency in na more than
twelve monthly payments, at Lender's acle discretion. ' ¥

Upon Payment in full of all sums sscured by this Securlty Insirument, Lender ghall promptly refund lo Borrower any Funds
hald by Lender. tf, under paragraph 21, Lender shali acquire or sell the Property. Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds heid by Lender al the time of acquisition or sale as a credi against the sums secured by Ihis
Securtty Instrurmnent,

3. Application of Payments. Unless applicable law provides otherwise, all payments racelved by Lender under
paragraphs 1 and 2 shall be appied: firat, to any prepayment charges due under the Note; second, to amounis paypble unger
paragraph 2; third, 10 Interest due: fourth, to principal dua; and last, 1o any late charges due under the Note.

4, Charges; Llens. Borrower shail pay all taxes. assessments. charges, fines and impositions attribytable to the
Property which may aftain priority over this Secuidty instrument, and leasehold payments of ground rents, # any. Borrower shall
pay thess obligations in the manner provided In paragraph 2, or if not pakd in that manner, Bomower shall pay them on time
directly to the person owed paymant. Borrower shall promptly fumish to Lender all notices of amounts 10 be paid under this
paragraph. i Borrower makes ihese payments directly, Bomrower shel promptly furnish to Lender receipts evidencing the
paymenis,

Bomower shall promptly discharge any lien which has priority over thia Security Instrument uniess Bomower: (a) agrees In
wriling to the payment of the obligation secured by the llen in a manner acceptable to Lender: () contests in good faith the ben
or defende against enforcement of the lien In, lagal proceedings which In the Lender's opinion operate 1o pravent the
enforcament of the lien, or (¢} secures from the holder of the lisn an agreement satistactory to Lender subordinating the lien 1o
this Securlty Instrument. {f Lender determines that any part of the Property is subjeci to a flan which may attaln priority aver this
Security Instrument, Lender may give Borrower a notice identifylng the lien. Borrower shall satisfy the lien or take one or mofe of
the aclions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borower shall kesp the Improvements now exdsting or hareafter evectad on the
Properly Insured against loss by fire, hazards included within term “exiended coverage™ and any other hazards, including floods
or Nooding, for which Lender requires insurance. This Insurance shali bs maintained In the amounts and for the perods thal
Lender requires. The insurance carries providing the insurance shak be chosen by Borrower subject 10 Lender's approval which
shal not be unreasonably withheld. if Borrower falls to maintain coverage described above, Lender may. af Lencer's option,
obtaln coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie 1o Lender and shall include a standard morigage clause Lender
ahall have the right to hold the policies and renewals, i Lender requires, Bommower shall promptly give to Lender all receipta of
paid premlums and renewal notlces. In the event of loss, Bormower shall give prompt notice to the lnsurance camier and Lender
Lendsr may make proof of loss lf not made promptly by Borrower.

Uniess Lender and Bomrower otherwise agrse in wriling, insurance proceeds shall be appked 1o rastoration or repair of the
Property damagad, it the rastoration or repair is economically feasible and Lender's security (s not lessened. |l the reatoration o
repair ia not sconomically tesalbis or Lender's security would be lessened, the insurance procescis shall be applied to the sums
secured by this Security Instrument, whethar or not then due, with any excess paid 10 Bostrower. | Bormower abandons the
Property, or does not answer within 30 days a notice form Lender thal the insurance camer has offered to settle a claim. then
Lender may collect the inaurance proceeds. Lender may use the proceeds 1o repair or resiorne the Property or t0 pay sums
secured by this Securlty Instrument, whether or not then due. The 30-day period will begin when the notice is glven.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend of
postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis, M
under paragraph 21 the Property Is acquired by Lender, Bomower's right 10 any insurance policies and proceeds resulting form
damage to the Property prior t0 the acquisition shali pass lo lLender to the mxtent of the sums secured by this Security
(nstrument lmmediately prior to the acquishion.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Bomower shall occupy, establish, and use the Property as Bomower's prncipal residence within
sbdy days after the execution of this Security Instrument and shall continue lo occupy the Propstty as Bomrower's principal
rasidence for at least one year after the date of occupancy. unless Lendar otherwise agrees In writing, which consent shal nol
be unreasonably withheid, or unless extenuating clrcumstances axist which are beyond Bomowet's control. Bomower shall not
dastroy, damage, or impair the Praperty. allow the Properly 10 deteriorate, or commit wasie on the Property. Bomower shall be in
detault i any forfeiture action or proceeding, whether civil or criminal, Is begun that In Lender's good falth judgmenl could result
in forfelture of the Property or otherwise materally impair the llen crealed by this Securlty instrument or Lender's security nlerest,
Borrowe:r may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with & ruling that, in Lender's good faith determination, pracludes forfelture of the Borrower's Interest in the Property o7
other material impairment of the lien created Dy this Security Instrument or Lender’s security Interest. Bomower ahal also be in
defauh i Borrower, during the loan application process, pave matedially false or inaccurate information or slatemenls 1o Lender (of
{aled to provide Lender with any material information} in connection with the loan avidenced by the Nete including. but nol
imited to, representations conceming Borrower's occupancy of the Property as a principal residenca. If this Security Instrument s
on a lsasehold, Borrower shall comply with all the provisions of the leasa. if Borrower acquires fee tie to the Property. the
isazshold and the fes title shall not merge unless Lender agrees lo the merger In writing.
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7. Protection of Lender’s Rights in the Property. It Borrower fails to periorm the covenants and agreements
contained in this Securty Instrument, or there is a legal proceeding that may significantly affect Lander's rights in the Property
(such as a proceeding In bankruptcy, probate. for condemnation or forfefture or to enforce laws of regulations), then Lender may
do and pay for whatever |s necessary to protact the value of the Property and Lender's righis in the Property. Lander's action
may include paying any sums secured by a lisn which has priority over this Security Instrument, appearing I court, paying
sasonable attomeys’ fees and entering on the Property to make repairs. Atthough Lender may take mction under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional deb! of Borrawer sacured by this Security
Instrument. Unieas Bomower and Lender agree 10 other terms of payment, theas amounts shall bear interest from the date of
disbursement at the Note rale and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment.

8. Mortgage insurance. if Lender required mortgage insurance as a condition of making the loan secured by Lhis
Securty Instrument, Borrower ahall pay the premiums required 1o maintain the morgage insurance in effect. if, for any reason, the
morigage insurance coverage raquired by Lender lapses Or ceases 10 be in effect, Borrowerehal.pay ihe premiums required to
oblain coverage substantially equivalent to the morigage insurance previously in effect. Bt a cost substantialy equivalent o the
cost to Bomower of the morigage insurance previously in effect, from an altamate mortgage insurer approved by lender. H
substantially equivalent morigaga insurance coverage is not avaliable, Borrower shall pay to Lender each month a sum equel to
one-iwelfth of the yearly mortgage Insurance premium being paid by Borrower when tha insurance coverage lapsed of ceased 1o
be in stect. Lender wil accept, use and retaln these paymenis as a loss ressrve in fieu of morigage insurance. Loss resene
paymenis may no longer be required, at the option of Lender, If mortgage Insurance Coverage (in the amount and far the petiod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
tha premiuma required to maintain mortgage Insurance in effect, or to provide a loss resetve, until the requirement for mortgage
insurance snds In accordance with any written agreement between Borower and lender or applicable law. '

g, Inspection, Lender or ts agent may make reasonable eniries upon and Inspections of the Property. Lendar shall give
Botrower notice al the time of or prier to an inspection spacifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequental, in connection with any
condemnation or olher taking of any par of the Property, or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid to Lender.

in the avent of a tolal taking of the Property, the proceeds shall be applled to lhe sums secured by this Securty
instrument. whether or not than dus, with any excess paid o Borrower. In the aveni of a partial taking of the Property In which
tha fair market value of the Propeny immediately before the taking is equal 1o of greater than the amount of the aums secured
by this Security inatrument Immediately before the taking, uniess Borrower and Lender otherwise mgree in writing, ths sums
secured by this Security Instrument shal be reduced by the amount of the proceeds mulliphed by the {oliowing fraction: (&) the
total amount of the sums secured Immediately before the taking, divided by (b} the falr market value of the Property immediatoly
before tha taking. Any balance shall be paid to Borrower. In the evant of a partial laking of the Property in which the fair market
value of the Property immediately before the taking is less Lhan ihe amaunt of the sums secured knmediately balare the taking,
unless Borrower and Lender otherwise agree in wiiling or uniess applicable law otherwise provides, the proceeds shall be
ppplied 10 the sums secured by this Security Instrument whether or not the suma are then due,

If the Property I8 abandoned by Borrower, or If, after notice by Lender to Bomower that the congemnor ofiers to make an
award or sette a claim for damages, Borrower fails to respond 1o Lender within 30 days after the daie the nolice i given.
Lender |8 asuthorized to collect and apply the proceeds, at fis option, aither to rastoration or repar of the Property of 1o the
sums ascured by this Security Insirument, whether or not then due.

Unleas Lander and Borrower otherwlee agree in writing, any application of proceeds to prncipal shall nol axtend of
postpone the due date of the monthly paymenis relemred to in paragraphs 1 and 2 or change ihe amount of such payments.

. 11. Borrowsr Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment
or modification of amoriization of the sums secyred by this Security Instrument granted by Lender 10 any successor in intevest of
Borrowsr shall not operats to relsase the liability of the original Borrower of Bomower's successors in interest. Lender shall not
be requirad to commence proceedings against any Successor in interest or refuse o axiend time for payment of otherwise
modity amortization of the sums secured by this Secutity Instrument by reason of any demand made by the original Borrower of
Borrowsr's successors in Interest. Any torbsarance by Lendetr in exercising any Hght or remedy shall not be o waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borower, subjsct to the
provislons of paragraph 17. Borrower's covenanls and agresmenis shall be joint and several. Any Borrower wha co-signe lhis
Security Instrument bul does not axacute the Nole: (a) is co-signing the Security Instrument only to morigage. grant and convey
that Botrower's interest In the Property under the terms of this Security Instrument, (b) Is not personaRy obligated 1o pay the
aums secured by this Security instrument, and {c} agrees that Lender and any other Bomower may agroe 10 extend, modity,
lorbear or make any accommaodations with regard to the tems of thia Security Inatrument or the Note without that Bomower's
conseni.

13. Loan Charges. Il the loan secursd by this Security instrument is subject to a law which sets maximum loan
charges, and that law |8 finally interpreted so that the interest or other loan charges collected or 10 be collected in connection
with the loan excesd the permitted Hmits, then: (a) any such loan charge shall be reduced by the amoun! necessaly 10 reduce
the chargs to the permitted imit; and {b) any sums already collected from Borrower which axcesded pemitted Emits wik be
refunded to Borrower. Lender may choose fo make this refund by reducing the principal owed under the Note or by making a
diract payment to Borrower. It & refund reduces principal. the reduction will ba treated as a partial prepayment without any
prapayment charge under the Note.

14. Notices. Any notice 1o Borrower pravided for in this Securlty Instrument shall be given by deiivering it or by mailing
it by first class mall unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notlce to Lender. Any notice to Lender shall be given by first class mail o
Lender's address stated herein or any olhe address Lender daesignates by notice to Bomower. Any notice provided tfor in thia
Socurity Instrument shall be deemad to hava been given to Borrower or Lender when given as provided in This paragraph.
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15. Governing Law; Severability. This Secunty Instrument shall be govemed by federal law and the law of the
jutisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effact without the conflicting provislon. To this end the provisions of this Security Instrument and the Nole are declared 10
be saverable,

16. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Securty Insirument.

17. Transtfar of the Property or a Baneficial interest In Borrower. If all or any part of the Property of
any interest in i |8 sold or transferred {or it a beneficial Inlerest in Bomrower |s sold or transferred and Borrower is not a natural
person) without Lender's pror written consent, Lender may, at its option, requlire Immediate payment in full of all sums secured
by this Secunty instrument. Haowever, this optlon shall not be exarcised by Lender {f eXercise is prohibited by federal law as of
the date of this Security Instrument.

LI Y

i Lender sxercises this option, Lender shall give Borrower notlce of accelaration. The notice shall provide a period ol nol
lass than 30 days from the dale the notice is delivered or malled within which Borrower must pay all sums secured by this
Securty Inatrument. It Borrowsr falis tc pay these sums prior 10 the expiration of this perod, Lender may invoke any remecies
permitted by this Security Instrument without further notice or demand on Borower.

18. Borrower's Right to Relnstate. |t Borower meets certain conditions, Borrower shall have the rght 1o have
enforcement of this Securty Instrument discontinued at any time prior to the earlier ot (a) 3 days (or such other period as
applicable law may specily for reinstatement} before sale of the Property pursuani to any power ol sale containad in this Securty
instrument; o (b) entry of a judgment enforcing this Securty Instrument. Those conditions are that Bomower. (a) pay#$ Lender al
sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred: {b) cures any
default of any other covenants oOr agresments; (c) pays all expenses incurred In enforcing this Security Instrument, including, but
not limited to, reasonable attomeys’ fees; and (d) lakes such action as Lender may reasonably require to assure that the fien of
this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Secunty
instrument shall continue unchanged. Upon reinstatement by Bomower, this Security Instrument and 1he cbligations secured
hersby shall remain fully effective as # no acceleration had occurred. However, this right 1o reinstate shall not apply in the case
ol acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or e partial Interest In the Note (fogether with this
Security Instrument} may be sold one or more times without prior notice 10 Bomower. A sale may result In a change in (he enlity
(known as the “Loan Servicer”) that collscts monthly payments due under the Note and this Security instrument. There also may
be one or mora changes of the Loan Servicer unrelated 10 & sale of the Note If there is a change of tha Loan Servicer,
Bormower will be given written notice of the change in mccordance with paragraph 14 above and appiicable law. The notice will
atata the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicabie law.

20. Hazardous Substances. Borowsr shall not cause of permit the presence, use, disposal, storage, of release ol
any Hazardous Subsiances on of in the Property. Bomower shall nat do, nor aliow anyone sise to do, anything affecting the
Property that Is in violation of any Environmental Lew. The preceding two seniences shal not apply to the presence, use, Of
storage on the Property of small quantities of Hazardous Substances that are generally recognized lo be appropriate 1o nomal
rasidential uses and 1o maintenance of the Proparty.

Sorrower shall pn::mptly give Lender writlen notice of any investigation, claim, demand, lawsuylt or other aclion by any
.guvummmtll or regulatory agency or private party Invalving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. |f Borrower leams, of is notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance aflecting thae Property is necessary. Bomower shall promptly take ai
necessary remedial actions In accordance with Environmental Law,

As used in this parmgraph 20, "Hazardous Qubstances” are those substances defined as toxic of hazardous substances by
Environmental Law snd the following substances. gasoline, kerosenae, other flammable or toxic petroleum products, lokic
pesticides and harblcides, volatile soivents, materisis containing asbestos or fermaidehyde, and rachoactive materials. As used in
this paragraph 20, "Environmental Law™ means jaderal laws and laws of the jursdiction where the Property is located thal relate
to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agresment In this Securlty instrument (but not
prior to acceleration under paragraph 17 uniess applicable law provides otherwise}. The notice
shall specity: (s} the detault, (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice Is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result In
accelerstion of the sums secured by this Security Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to relngtate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
accelerstion and sale. i the defsult Is not eured on or befors the date specified in ths notice,
Lender st its option may require immaediate payment in full of all sums secured by this Security
instrument without further demand and may invoke the power of sale and any other remeadion
permitted by appticable law. Lender shall ba entitied to collect all expanses incurred in pursuing
the remaedies provided Iin this paragraph 21, including, but not limited to, reasonable attornsys’
fees and costs of title evidence. _
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I Landpr invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided In paragraph 14. Lender shall publish the notice of sale once & week for thrge
consecutive weeks in & newspaper published in SHELBY County,
Alabama, and thersupon shail seit tha Properly to the highest bidder at public auclion st \he
front door of the County Courthouse of this County, Lender shall delliver to the purchaser
Lender's desd conveying the Property. Lender or ite desighee may purchass the Property at sny
sale. Borrower covenanis and agrees thast the proceeds of the sale shall be applled In the
following order: (a) to sit expenses of the sale, Including, but not limited to, reasonable
sttorneys' fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the
person or persons lagally entitled to It. |

22. Relesase. Upon paymenl ol al sums sscured by this Security lnslruménl. Lender shall release (his Securlly
Instrumen! withoul charge lo Borrowar. Borrowsr shalt pay any recordallon cosis.

LI TR T T

23. Waivers. Borrower waives sl righls of homastsad exemption In the Property ahd refinquizhes sl righls ol curtesy and
dower in the Property. A

24. Riders to thia Securlty Instrument. ! one or more riders are exaculed by Botrower and recorded logether
with this Sscurlly Insirument, the covensnis and agreaments of each such rider shall ba Incorporated Into and shall amend and
supplement the covenants and agresments of his Securly Instrument as il the rider(s) wete a parl ol Ihis Securily Insirumeni.

[Check spplicable box(es)]
.

X Adjusiable Fate Rider ] condominlum Rider 1-4 Famity Rider
Graduated Paymeni Rider :IF'hnnad Un#t Development Rider Biwaekly Payment Rider
Balioon Rider [ JRate improvemsnl Rider Sacond Homa Rider

[other(s) [specity]

BY SIGNING BELOW, Borrower accepis and agrees to the tenms and covenants cunluhaq !n this Securfty Insirumenl and In
any rider(s) executed by Borrower and recorded with i.

Signed. sealed and defivered in lha presence of:

C- (J. 9_“‘_{ 7 (Seal)

Borrowsr . W. FULOGHAM <

c;}/“"‘*é“ % W‘T‘H—tsﬂn

aairower FRANKIE D. FULGHAMUY

{Seal)
i Borrower
{Seal)
Botrower
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, JEFFERSON County ss:
On this _28ch_ day of March 1997 . h mwﬁ "&')‘"‘5 “ 5\1_2_
"a Notary Public in and for sald county and in sald slate. hereby Cértify thal
C. W. FULGHAM and FRANKIE D. FULGHAM , husband & wife _
;huun name(s) Are signad to ths foregolng conveyance, and who arg known {0 me, lﬁkﬂM:d hdn;a rnu
that, being informed of the contents of the conveyance, they execuled ithe same voluntarily and as thelr act on

the day the samea bears date,

Glven under my hand and seal of office this the 5 day of M B2 R %77

My Commission exphes: [ --2 O30 Wﬁ
Y Puhuc/ T \ - — ——— i e
This instrumsnt wes prepared by: Lﬁrz r’L(? 2 AL AR
3i¥¢ LoeaA A
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EXHIBIT A

A parcel of land lying in the NW 1/4 of the NW 1/4 of Section 22, Township 20 South, Range
3 West, Shelby County, Alabama, more particularly described as follows:

. ‘- L1 T Ry

Commence at the Northeast corner of the NW 1/4 of the NW 1/4 of Section 22, Township 20

South, Range 3 West, Helena, Shelby County, Alabama and run thence southerly along the
east line of said quarter-quarter a distance of 337.37 feet to a point; thence tum 89 degrees
41 minutes 42 seconds to the right and run westerly 595.85 feet to a point on the east
margin of Roy Drive; thence tum 92 degrees 40 minutes 00 seconds to the left an run
southerly along said margin of said Roy Drive a distance of 211.00 feet to a steel pin corner
and the point of beginning of the property being described; thence continue along last
described course 100.00 feet to a steel pin corner on the northerly margin of a gravel ,
access road: thence turn 78 degrees 36 minutes 32 seconds to the left and run east-
southeasterly along said margin of said road 161.41 feet to a steel pin comer; thence tum

101 degrees 28 minutes 27 seconds to the left and run northerly 130.00 feet to a steel pin

corner: thence tum 87 degrees 29 minutes 00 seconds to the left and run westerly 158.05
feet to the point of beginning. "

Initialed for identification

(o By _FRYE.
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ADJUSTABLE RATE RIDER .
ONE {1} Yeuar Troasury index—Rate Caps)

cys

THIS ADJUSTABLE RATE RIDER is made this 28th  day of March . _ 1997 . end is Incorporaisd into end
shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed | the "Security Instrument”) of the same dete given
by the undersigned (the "Borrower™} to secure Borrower Adjustable Rats Note (the "Note®) 1o First Federal_of the South
{the "Lender) of the same dale and covering the property described in

the Security Instrumenl and jocaled at:

5326 FULGHAM LANE HELENA ALABAMA 35080 ‘ e e

Properly Addrass

* ko e

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANQE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, *

ADDITIONAL COVENANTS. in addition 1o the covenants and agreemenis made in the Securty insirumeni, Borrower and Lander further
covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
L

The Note provides for an initial interest rate of 7.75Q %. The Note provides for changes In the Inlerest rate and tha monthly
paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Intarest rate | wil pay may change on the first day of April 72002  and on that day every 12
month(s) therealier. Each date on which my nlerest rale could change Is celed a "Changs Dale”.

{B) The Index

Beginning with the first Changa Date my inleresi rale wiil be based on an Index. The ‘Index" is Iha weekly avesage yisid on United
Siates Treasury securities adjusted tc a constant maturity of ONE (1) year, =8 made avallable by lhe Fedeinl Reserve
Board. The most recent Index figure avalilable ss of the dale lorty-five (43) days before sach Change Date i3 caled the “Curren! Index”.

It the Index is no longar avallable, the Nole Holder will choose a new Index which is based upon comparable nformation. The Note
J4older wil giva me nolice of this choice.

ML T

(C) Calculation of Changes

Bafors sach Change Date, the Note Holder wil calculate my new interas| rale by adding Two and 7%0/1000 . _
percentage poinis ( 2.750 %) to the Current index. The Note Holder wil then round
the result of this addition to the nearssl one-eighth of one perceniage point (0.125%). Subject to Lhe Amits staled In section 4(D) below, this
rounded amount will be my new inlerest rate untll the next Change Date.

The Nole Holder will then determine the amount of the monthly payment that would be sufficient lo repay the unpald principal that | am
expecied tc owe at the Change Date in ull on ihe malurily dale at my new Interest rale in subsiantialy equsl payments, The reaudt of this
calculation wilt be the new amount of my monthly payment.

{D) Limits on Interest ‘Rate Changes

The interest Rate | am required lo pay al the first Change Dale will not be greater than 9750 % orlessthan ___ D.790 %
Thereafter. my inlerest rate will never be increased or decreased on any singie Change Daie by more than Two and 000/1000
parcentage polnts ( 2%) Irom the rate of Inletest | have been
paying for the preceding 12 months. My inlerest rale will never be greater 1han 12.750 %.

{E) Etfective Date of Changes

My new intereat rata wil become effective on each Change Date. | will pay the amount of my new monihly payment beginning on ihe
first monthly payment date afier the Change Dale untll the amount ol my monthly payment changes again.

(F) Notice of Changes

The Note Holder will delfiver or mail to me & nolice of any changes in my intmrest rate and the amount of my monthly payment before Lhe
eflective date of any change. The notice will Inciuds |nformalion required by law to be given to me and aiso the tille and lelephone number of
a person who will answer any quesiion | may have regarding the notlce,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security Instrument is amended lo read as loflows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. | all or any part of the property or any Inlerest in oo
sold or transterred (or H a beneficial Interest in Borrower |8 sold or ransferred and Bomrower is nol a natural person) withoul Lends's prior
written consen!. Lender may. at ils option, require iImmediale payment in full of al sums secured by this Security Instrument. However, this
option shafi nol be exsrclsed by Lender If exercise ls prohibited by federal law as of the date of lhis Security Insirument. Lender alsc shal
not exarcise this oplion . (a} Borower causes lo bs submitled to Lender information required by Lender 1o evaluals the inlended \ransieree
as I a new loan were being made io the tranaleres; and (b) Lender reasonably deletmines thal Lender's security will not be impawed by the
loan assumption and that the risk ol a breach of any covenani or agreement in this Security Instrument Is acceplable to Lendes

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition o Lender's consert 1o (he loan
assumption. Lender may also require he iransferee lo sign an assumpllon agreement thal Is acceplable 1o Lender and 1hat obfigates the
iransferea to keep afl lhe promises and agreemenis made in the Note and in this Sscurity instrument. Bortower wi conlinue lo be obligaled
under the Nole and this Securily instrument uniess Lender releases Borrower in wilting. {~c
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if Lender exercises the option to require immediate payment in ful. Lencer shal give Bomower notice of accaleration. The notice shal
provide a period of not less than thity {30) days from the dale the notice is delivered or malled within which Borowsr must pay al sums
secured by this Security Instrument, H Bomowsr falls to pay these sums prior to the expiration of this pedod. Lender may invoke any

remedies permitled by this Security Instrument without further notice or demand on Borrowasr.

to the terms and covenants contained in this Adjustable Rate Rider.

aun, fﬂﬁg{w Seal

Sorrower G W, FULGHAM ..

R "Oﬁ%’é“ o
Borrowst FRANKIE D. FULG

BY SIGNING BELOW, Borrower accepts and agrees

. [Seal]
Bofrower
Seal
Borrower [ ]
Inst # 997 —~10068
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