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MORTGAGE
THIS MORTGAGE {"Secunty Instrument™) is given on _MARCH 25 1997 __

The grantor is GENEN GORDON and wifg, Deborah N. Goxden — —————

("Borrowsr™] This Security Inatrumant is given to

SQUTHTRUST MORTGAGE CORPORATION - , which 13 organized and existing
, and whoss address &

under the laws nuuamm . -
L ; 300 BIRN ("Lendar).

Borrnwar owes Lander thn principal aum of Mmmmmm% and 00/100

Dollars {U.5. § _ 494.480.00 ). This debt is evidenced by Borrowar's nole dated the same date as

this Security iInstrument ("Note™, which provides for monthly payments, with the full debi, # nol paid sarher, due and payabile
on APRN, 1,2027 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidencad by the Nole, with imtareat, and all renewals, sxtensions and modilications of tha Nolg; {b) tha payment of all
other sums, with intergs!, advanced under paragraph 7 10 prolect the security o this Security Instrumaent; and {c) tha par-
lormance of Borrower's covenanta and agreements under this Security msirument and the Note. For thes purpose,
Borrawer does hereby mortgage, grant and convey 1o Lendar and Lender's successors and assigns, with power ol sale, the

lollowing described property localed n _SHELEBY County, Alabama.

Lot 29, according to the Survey of Third Addition to Riverchase Country Club, Residential
Subdivision, ae recorded in Map Book 7, page 53, in the Probate Office of Shelby County,

Alabama,
1
which has the addreas ol _2005 LAKEMOOHR DRIVE _, _DIRMINGHAM
[Streat] |Caty]
Alabama _A8244. (Propery Address™).

(2 Code]

TO HAVE ANO TO HOLD this properly unto Lender and Lender's successors and assgns, forevers, together with
all the improvements now or herealter arected on the properly, and all easementas, mppurtenances, and fixtures now ar
hereafter a part ol the propeny. All replacements and additions shall also be covered by this Security lnstrumani. Al of the
ioreQoing is referred 10 in this Security Instrument as the "Propeny”

BORROWER COVENANTS ihat Barrower is lawiully seised of the esiaio heteby conveyed and has the aght to
mortgage, granit and convey the Properly and thal the Propeny s unencumbered, except tor sncumbrances of recard.

Borrower warrants and will defend generally the tnie to the Property against all claims and demands, subpecl to any en-

cumbrances of racard.
THIS SECURITY INSTRUMENT combings unifarm covenants for national use and non-undorm covenams with hmfed

variations by jurisdiction 1o conslitula a uniform security insiruman! covaering real property.

ALABAMA -Single Family « Fannia Maa/Freddie Mac UNIFORM INSTRUMENT Form 3001 WE pages)
GFS$ Form GO00G10 mitials . -




Laan No. 4023210

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepaymant and Late Charges. Barrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and lnsurance.  Subject to applicable law or to a written waiver by Lender, Borrowaer shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fulf, a sum {"Funds®) lor: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly leasahold
paymenis ofground rents on the Property, it any; {(c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance pramiums, if any: (@) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender.
in accordance with tha provisions of paragraph 8, in fieu of the payment of mortgage insurance premiums. These items are
called "Escrow %ems.* Lender may, at any time, collect and hoid Funds in an amount hol to exeeed the maximum amouni a
lender tor a federally related mongage loan may require lor Borrower's sscrow accoum under the federal Real Esiate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2803 ot seq. (RESPAT, unlass
anothar law that applies to the Funds sets a lesser amount. K so, Lendar may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may eslimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwisa in accordance with applicable law.

The Funds shall be held in an instiiution whose deposils are insured by a federal agency, instrumentalty, or entty
lincluding Lender, if Lender is such an institution) or in any Fadaral Home Loan Bank. Lander shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for halding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow hems, unless Lender pays Borrower interest on the Funds and applicable law parmits
Lender to make such a charge. However, Lender may require Borrower 1o pay a cne-time charge for an independeant real
astale lax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires jnterest to be paid, Lender shall not be requirad lo pay Borrowaer any In-
terest or earnings on the Funds. Borrewer and Lender may agree in writing, however, that interes shall ba pad on the
Funds. Lender shall give ta Borrower, without charge, an annual accounting of the Funds, showing credils and debds 10
the Funds and the purposa for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to
Borrower for the excess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow kems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lander the amount necaessary to make up the deficiency. Borrower shall make up the
deficiency in na more than twelve monthly payments, at Lender’'s scle discration.

Upon paymaent in fuil of all sums secured by this Security Instrument, Lender shall prompily refund to Borrowaer any
Funds held by Lender. K, under paragraph 21, Lendar shall acquire or sell the Propeny. Lender, prior to the acquisdion ot
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi! agains! the sums
secured by this Security Instrument.

3, Application of Payments.  Unjess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prapayment charges due undei the Note; second, 10 amounts payabile
under paragraph 2; third, to interest duse: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessmaents, charges, fines and impostions aliributable to the
Property which may attain priority over this Security Instrument, and ljeasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay tham on
time directly to the parsnﬁ owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1c be pad
und.ar this paragraph. K Borrower makes these payments directly, Borrower shall promptly furnish to lendaer receipts
gvidencing the payments.

Borrower shall prompily discharge any fien which has pricrity over this Securily Instrument unless Borrowar (a)
agrees in writing ta the payment of the obligation securad by the lien In a mannar acceptable to Lender; (b} conlests
in good faith the lien by, or defends against enforcement of the lienn, legal proceadings which in the Lender's opinan
opatate to praveni the enforcement of the lien; or (c) secures from the hoider of the lian an agreement satistactory 1o Lender
subordinating the lien to this Security instrument. K Lender determines that any part of the Property is subject to a lien
which may attain priority aver this Security Instrument, Lender may give Borrowsr a notice identifying the lien. Borrower
shall satisfy the iien or take ona or more ot the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propeny Insurance. Borrower shail keep the improvements now axisting or hereafler erected on the
Property insured against loss by fire, hazards included within the term "axianded coverage” and any othar hazards, inchud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ang for the
neriods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjact to
Lender's approval which shall not be unreasonably withheld. |t Borrower fails to maintain coverage described above,
Lender may. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7

Al insurance policias and renewals shall be acceptable 1o Lender and shall include a standard morigage clause.
Lender shall hava the right to hold the policies and renewals, K Lender requires, Borrower shall promptly give to Lendar all
receipts of paid premiums and renewal notices. In the eveni of loss, Borrower shall give prompt notice to tha insurance car-
rier and Laender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea in writing, insurance proceeds shall be appliad ta restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lassened. §f the
restoration or repair is not economically feasible ar Lender's security would be lassened, the Insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrowar. N
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrer has of-
tared to seftle a claim, then Lender may collsect the insurance proceeds. Lender may use the proceeds to repar or restore
the Property or to pay sums secured by this Security Instrumaent, whather or not then dua. The 30-day pernod wi) begin
when the notice is given.

. ran- -t r—rw tmq — . e TR Y L
PN N h 1 -
LI ol '
gr Lok m ._{ n



Loan No, 4023210

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amounts of tha payments.
f under paragraph 21 the Property is acquired by lL.ender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the suma secured by this Securty
Instrumant immediately prior to the acquisition.

6. Occupancy, Preservation, Maintsnance and Protection of the Property; Borrower's Loan Applcation; Laasshokis.
Borrowar sh¥l occupy, establish, and use the Property as Borrower's principal residgnce within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence lor at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consant shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrowsr's 'cdnffol. * Borrower shait not destroy.
damage or impair the Properly, aliow {he Property to deteriorate, or commit waste oh the Proparty. Borrowsr shall he in
default if any forfeiture action or proceeding, whather civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lander’s
security interast. Borrowser may cure such a detault and reinstate, as provided in paragraph 18, by causing the aclion of
nroceeding to be dismissed with a ruling that, in Lender's good faith determination. precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lenders securty
intarast. Borrower shall alse be in defaull if Borrower, during the loan application process, gave materially false or nac-
curale information or statements to Lender {or failed to provide Lender with any matarial information) in connectog with the
loan evidenced by the Note, including, but no! limited 1o, representations concerning Borrower's occupancy of the Property
as a principal residence, K this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. i Borrowsr acquires fee titla to the Property, the leasehold and tha fes title shall not merge untess Lender agrees to
the merger in writing. .

7. Protection of Lander’'s Righta in the Property. i Borrowsr fails to parform the covenants and agreemants con-
tained in this Security Instrumant, or thera is a legal proceeding that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankruptey, probats, for condamnation or tarteiture ar to enforce laws or regulatians), then Lender
may do and pay far whatever is nacessary fo protect the vaiue of the Propenty and Lender’s rights in the Property. Lender’s
actions may include paying any sums saecured by a lien which has priority over this Security Instrument, appsaring in cour.
paying reasonable attorneys’ faes and entenng on the Property to make repairs. Although Lander may take action under
this paragraph 7, Lender doas not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Borrower secured by this
Secutity Instrument. Unlass Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage Insurances. ¥ Lender required marngagse insurance as a condition of making 1he loan sacured by 1his
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. K, lor any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in eflect, Borrower shall pay the
premiums requirad to obtain coverage substantially equivalent to the monigage insurance previously in effect, at a cos! sub-
stantially squivalent to the cost to Borrower of the martgage insurance previously in sffect. from an alternate morigage -
surer approved by Lender. ¥ substantially equivalent martgage insurance coverage is not available, Borrowar shail pay to
Lender each month a sum equal to one-twalith of the yearly mortgage insurance premium being paid by Borrowe: whan \he
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymaents as a loss reserve in
lieu of morgage insurance. Loss reserve payments may no ionger be required, at the option of Lender, 4 mortgage n-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lander again
becomes available and is obtained. Borrower shall pay the premiums required to maintain martgage insurance in affect. ot
to provide a loss reserve, untii the requirement for mortgage insurance ends in accardance with any writtan agreemen! be-
twaen Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable antrias upon and inspections of the Property. Lender
shall give Barrowsr notice at the time of or prior to an inspaction specilying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct ar consequantial, in connection with
any condemnation or other taking of any part of the Property, cor for conveyance in lieu of candemnation, are heraby assg-
ned and shall be paid to Lender,

In the evant of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Securty
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Proparty immediately befare the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately befcre the 1aking, unless Borrower and Lender otherwise agree in wrning.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the lollowing
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shali be paid to Borrower. In the event of a partial taking of the
Property in which tha {air market valus of the Property immadiately bafore the taking is less than the amount of the sums
secured immadiately befare the taking, unless Borrowar and Lender otherwise agree in writing or unless apphcable law
otharwise provides, the proceads shall be applied to the sums secured by this Security Instrument whether ar not the sums
are then due.

¥ the Propenty is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor otfers 1o make
an award ar settle a claim for damages, Borrowser fails to respond to Lender within 30 days after the date the notice 15 given.
Lendear is authorized to collect and apply tha proceeds, al s optian, ether to rastoration or rapair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otharwise agree in writing, any applhcation of proceeds to principal shall not extend or
postpone the dua date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymaents

o
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Loan No. 4023210

11. Borrowst Not Released; Forbearance By Lander Not a Walver. Extension of the time for payment oOf
modification af amortization of the sums secured by this Security Instrument grantad by Lender to any successor in interes!
of Borrower shall not operate to releass the lisbilty of the original Borrower or Borrower's succassors in inMerast. Lendaer
shall not be requited to commence proceadings against any Successor in interes! or refuse to extend time lar payment of
otherwise modily amortization of the sums gecured by this Security Instrument by reason o! any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in axercising any right or remedy shall
ot be a waiver of or preclude the exerciae of any right or remedy.

12. Successcrs and Asaigns Bound; Joint and Several Liabliity; Co-signers. " The covanants and agreements of
this Security Instrument shall bind and banefit the successors and assigns ol Lender and Borrowar, subject tc the
provisions of paragraph 17, Borrower's covenants and agreaments shall be joint anck several.. Any Borrower who co-signs
this Security Instrumant bul does not execule the Note: (a} is co-signing this Security Instrument only 10 morigage, grant
and convey that Borrowsr's interest in the Property under the terms of this Security instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommaodations with regard to tha terms of this Security Insfrument of the
Note without that Borrowsr's consent.

13. Loan Chargss. | the loan secured by this Security Instrument is subject to a law which sets maximum kyan
charges, and that law is finally interpreted $o that the interest or other loan charges collected or 1o be collected In cannec-
tion with the loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary 10
reduca the charge 1o the permitied limit; and (b) any sums already collected from Borrower whch exceaded permited imits
will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. i a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Nole.

14. Notices., Any natice to Borrower provided tor in this Security Insirument shall be given by delivenng n cr by
malling it by tirst class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Addrass or any cther addrass Borrower designates by notice to Lender. Any notice to Lender shall be given Dy
first class mail to Lender's addrass stated herein or any other address Lender designates by notice to Borrawer. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrowar or Lender when given as provided
in this paragraph. )

15. Governing Law; Severabity.  This Security Instrument shall be governed by federal law and the law ot the
jurisdiction in which the Proparty s located. In the event that any provision or clause of this Security Instrument or the Note
confiicts with applicabla law, such conflict shall not attect other provisions of this Security Instrument or the Note which can
be given effect withaut the conflicting provision. To this end the provisions ol this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of 1his Security Instrument.

17. Transfer of the Property or a Bensficial interest In Borrower. K all or any part of tha Property or any interest in
t is sold or transferred {(or if a benelicial interest In Borrowsr is sold or transfarred and Borrower is not a natural person)
without Lender's prior writlen consent, Lander may, at its option, require immedizie payment in {ull ot all sums secured by
this Security Instrument. Howaver, this option shall not be exercised by Lendar if exercise is prehibiled by federal law as of
the date of this Sacurity Instrument.

i Lander exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a pened ol
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumant. i Borrower fais 1o pay these sums priar to the expiration of this period, Lender may invoke any
rerpedies permitted by this Sacurity Instrument without further natice of demand on Borrower.

18. Borrower's Right to Reinstate. Y Borrower meets certain conditions, Borrower shall have the right to have en-
farcement of this Security Instrument discontinued at any time priar to tha earlier of: {a} 5 days (or such olthar parod as ap-
plicable faw may specity for reinstatement) before sale of the Property pursuant to any power of sale contained n this
Security Instrument; ar (b) antry of a judgment enforcing this Security Instrumant. Those conditikans are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: {b) cures any default ol any other covenants or agreements; {c) pays all expenses incurred in enforcing \his
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such acton as Lendaer may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's abliga-
tion to pay the sums secured by this Security nstrument shall continue unchanged. Upon reinstatemant by Borrower, 1his
Security Instrument and the obligations sacured hereby shall remain fully etfective as it no acceleration had occurred
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

10. Sals of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (togsther with this Securdy
Instrument) may be sold ona or more times without prior notice to Borrower. A sale may result in a change In the ently
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. Thera aiso
may ba one ot more changes of the Loan Servicer unrélated to a sale of the Note, K there is a change ol the Loan Servicer,
Rorrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. Tha notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nolce
will alsc contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor alow anyone alse 10 do, anything aflecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantilies of Hazardous Substances that are generally recognized to be ap-
propriate to narmai residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written nctice of any investigation, claim, demand, lawsutt or other acton by any
governmental or regulatory agency of private panty invalving tha Property and any Hazardous Substance or Enviranmental
Law of which Borrower has actual knowledge. M Borrower learns, or is notified by any governmental or reguiatogy authory.
that any remaval or oiher remediation of any Hazardous Substance affecting the Property Is NeCessary, rowaer I
oromptly take all necessary remedial actions in accordance with Environmental Law. 1/$h'ﬂ
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As used In this paragraph 20, "Hazardous Substances’ are thoss subsiances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pstroleum products,
toxic pesticides and herbicides, volatlis scivents, materiale coraining asbestos or formakishyde and radioactive materiale.
As used In this paragraph 20, "Environmenial Law’' means federa laws and iaws of the jrisdiction where the Proparty is

located that relate to health, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelsration; Remediss. Lendsr shalt give notice to Borrower prior 1o acceleration ollowing Borrower's bresch of
any covenant or agresment In this Security Instrument (bit not prior to acceleration under paragraph 17 unisss appiicable
law provides otherwiss). The notice shall specily: (a) the default; (b) the action required to cure the default, (c) 8 dats, not
less than 30 days from the dats the natice is given to Borrower, by which the default must be curad; and (d) that falure to
cure the defaul on or before the date specifisd In the notice may result in acceleration of the sums secured by this Securiy
Instrument and sale of the Property. The notice shall further inform Borrowsr of the right to reinstate after acoslerstion and
the right to bring & court action 1o asesrt the non- sxdstence of a defaukt or any other defense of Borrower 1o acceleration
and sale. if the defaul is hot cured on or befors the dats epacifiad In the notice, Lender st its option may require mmed ists
paymant in full of all sums secured by this Securlly instrument without xther dermmand and may invoke the power of sale
and any other remadies parmitied by applicable law. Lander shall be entitied to collect all sxpsnses Ihcurred N pursuing
the remedies provided In this paragraph 21, inciuding, but not limited to, reasonable attomeys’ fees and costs of thie
svidence,

if Lender Invokes the power of sale, Lender shall give a copy of a notice to Boirower in the manner p:wu-d In
paragraph 14. Lender shall publish the notice of saie once & week for three consecutive weeks In & newspaper pubiished In
SHELBY County, Ambama, and thersupon shall seil the Property to the highest bidder at
public auction st the front door of the County Courthouss of this County. Landar shall deliver to the purchaser Lender’s
desd conveying the Property. Lsnder or ks designee may purchase the Property at any sale. Borrowsr covenants and
agrees that the proceeds of the sale shall be applied in the foliowing order: (a) to all axpeniaes of the sale, Inchuding, but not
limhied to , reasonable attorneys’ feas; (b) to all sums secured by thia Security Instrument; and (c) any sxoess to the person
or parsons legally entitied to iL

22. Release, Upon payment of all sums securad by this Security Instrument, Lender shall release this Securty
Instrument without charge to Borrower, Borrower shall pay ‘any recordation costs.

23. Wahers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rghts ot cur-
tesy and dowar in the Proparty.

24. Riders to this Security Instrument. I one or mora riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as it the nder(s) were a parl of this Securty
Instrumant, [Check applicable box{es)]

E Adjustable Rate Rider Condominium Rider 1-4 Family Ridar
Graduated Payment Rider E Planned Unit Deveiopment Rider __] Biweakly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Fider
Orther{s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrumant
and in any rider(s) axecutled by Borrower and recorded with it.

Witnesses: / /

(Saal)
GENE W GORDOR -Borrower
Social Security NOmberii )

/] M/

— {Seal}

Deborah N. Gordon .Borrower
Social Securty Number

(Seal)

-Borrower
Social Security Numbaer

{Seal)

-Borrowet

Social Security Number
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State of Alabama County of Jefferson

On this 25th day of March, 1997, I, the undersigned, a Notary Public in and for
gsald county and in said state, hereby certify that Gene N. Gordon and wife,
Deborah N. Gordon, whose names are signed to the foregoing conveyance, and who is known
to me, acknowledged before me that, being informed of the contents of the conveyance,
they executed the same voluntarily and as their act on the day the same becrs date.

Given under my hand and seal of office this

My Commission expires: f/é/f'?




r——r

0325787 TUE 18:21 FAX

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 25TH day of MARCH, 1997 . and Is incorporated into

and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Dead (1he “Sacurity instrument™ of the
same date given by the undersigned (the "Borrowar™) to secure Borrower's Fixed fAdjustable Rate Nota (the "Note™) to
SOUTHTRUST MORTGAGE CORPORATION | (the "Lender”) of the
same date and covering the proparty described in tha Sacurity instrument and located at:

L] [ Ll L

™

2006 LAKEMOOR DRIVE, BIRMINGHAM, ALABAMA 35244-
[Propearty Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lander furthar covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides tor an initial fixed interest rate of 7.125 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates -
Tha initial fixed interest rate | will pay will change to an adjustable interest rata on the first day ot APRIL. 2002 , and

the adjustable interest rate | will pay may change on that day every 12th month thereatter, The date on which my mitial fixed inter-
est rate changes to an adjustable interest rate, and sach date on which my adjustabie interest rate could change, is called a
"Change Date."

(B) The Index

Baginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index* is tha wookly
average yield on United States Treasury securities adjusted 10 a constant maturity of 1 year, as made avalable by the Federai
Reserve Board. The most racent Index figure available as of the date 45 days before each Change Date is calied the “Current
Index.”

i the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information, The
Nota Holder will give me notice of this choice.

(C) Calculation of Changes ’

Betore each Change Dats, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
parcentage points { 2.760 %) to the Current index. The Note Holder will than round the result of this addition to tha nearest one-
eighth ot one percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below. this rounded amount will be my new
interest tate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid pnn-
cipal that | am expecied to owe at the Change Date in full on the Maturity Date at my new interest rale in substantially equal
payments. The result ¢f this calculation will be the new amount of my monthy payment.

(D) Umits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.125 % or less than  5.125 4.
Thereafler, my adjustable interest rate will nevar be increased or decreasad on any single Change Date by more than tvo percent-
age points (2.0%]) from the rate of interest | have been paying for the preceding 12 months. My intarest rate wiil naver b greater
than 12128 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Singte Family- Fannle Mae Unltarm Instrument F
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amaount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my inttial fixed interest rate to an adjustable interest rate
and of any changes in my adjustabls interest rate before the effective date of any change. The notice will include the amount of my
monthly paymént, any information required by law to be given me and also the telephong number of a person who will answer any

question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOHRQWEH‘ B

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ‘ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymentgn full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise
is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, |.ender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Securty Instrument without further notice or demand

on Borrower.

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower.  # all or any part of the Property or any inter-
est in it is sold or transferred {or if a bensficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
s prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes 1o be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condftion 1o Lender’s
consent to the loan assumption. Lender also may require the transferee 1o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

~unless Lender releases Borrower in writing.

{page 2 of 3 pages) Form 3182 5/94 ‘/
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I Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. ¥ Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

instrument without further notice or demand on Borrower.

BY SIGNING:BELOW, BggBwer accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

(ot Ll o >

.' r -
(Seal)
GENE'N GORPON -Borrower
(Seal)
-Borrower

Deborah N.

;-M.L(Seai)

L
ordon -Borrower

(Seal)

{page 3 of 3 pages)

-Barrower
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25T day o! _MARCH, 1997 '

;m:i is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl or Security
eed (the "Security Instrument”} of the sama date, given by the undersigned (the "Borrower™) 10 secure Bomower's
Note to __SO UST MORTQAGE CORPORATION .. (the Lender)

of the same dale and covering the Pro described in the Security Instrument and localed ar:
2005 LAKEMOOR DRIVE, mnﬁmﬁ 35244 —

|Property Address)
The Properly inckudas, but is not limied 1o, a parcel of land improved with a dwelling, together with other such
parcels and cenain common areas and faclities, as described in

Migg, 14, page 536, Misc. 17, page 550, Misc. 34, page 549 N

. T
LI TR T

{the "Deciaration”), The Propery is a pan ol a planned unit development known as
RIVERCHASE Country Club, Residential Subdivision

[Mamum of PranAed UAIT Devalopment)

(the "PUD". The Property also includes Borrower's interest in the homeowners association of equivalent aniity
owning or managing the common areas and taciliies of the PUD {the "Owners Associahon”) and the uses, banefils
and proceeds of Borrower's intarest.

PUD COVENANTS. [n addition to the covenants and agreements made in.the Secunty Instrument,
Borrower and Lander further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constitusnt
Documents. The "Constiluent Documents™ are the: (i} Declaration: {ii) articles of ncorporation, lrusl INstrument or
any equivalent document which creaies the Owners Association: and (iil) any by-laws or olher rules or reguiations
ot the Ownaers Association. Boarrowar shall promptly pay, when due, all dues and assessments imposed pursuant -
to the Constituen! Documents. |

B. Hazard Insurance. So long as the Ownars Association maintains, with a generally accepted nsurahce
cafrier, a "master” or "blanket” poiicy insuring the Properly which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and agains! the hazards Lender requires, inchuding tire and
hazards included within the lerm "extended coverage.” then;

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment io Lender of the yearly
premium installments for hazard Insurance on the Property; and

(i) Borrower's obligation under Unitorm Covenant S to maintain hazasd insurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association pokcy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy

In the evenl of a distribution 0t hazard insurance proceeds in fieu of restoration or repair toowing a loss (o
the Property, or o commen areas and faclities of the PUD. any proceeds payable lo Borrowser aro hereby assig-
ned and shall be paid to Lender. Lender shall apply the procesds lo the sums secured by the Securily Instrument,
with any excess paid to Borrower.

C. Public Llablility Insurance. Borrower shall take such actions as may be reasonable 'o insure that the
Owners Association maintains a public liabllity insurance policy acceplable in form, amount, and exient of
coverage o Lender. *

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the commaon
areas and (acililies of the PUD, or for any conveyance in lieu ol condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as
provded in Unitorm Covenant 9.

E. Lendor's Prior Consent, Borrower shall not, except afier notice to Lander and with Lender's pror wit-
ten consent, either panition or subdivide the Properly or consent to:

(i) the abandonment or tarmination of the PUD, except for abandonment of termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnaticn ot
eminent domain;

(it} any amandment 10 any provision of the “Constituent Documents” d the provision is for the express
bénelit of Lander:;

(i} termination of protessional management and assumplion of seff-management ot \he Owners
Association; or

(iv) any action which weuld have the effect of rendering Ihe public liabllity insurance coverage main-
lained by the Owners Association unacceptable to Lendar

F. Remedies. Il Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
\ne Security Instrument. Unless Borrower and Lender agree lo other terms of paymant, these amounts shall bear

-

interest from the daig of disbursgm@nt at the Nota rate and shall be payable, with interesl, upon notice from Lender
to Borrower roqus :
BY SIGNING B A ,I g ggreas 1o the terms and provisions contained in lhis PUD Ricder.
(Seal) M /L MZ___ (Seal)
GENE N @ORDON -Rerrown Deborah N. Gordon “Barcawat
{Seal) I ) {Saal)
~Borrg wwr - B gyt

ﬁmm}““——1—“1—1—1994-40053 (Sea)
= Bovtower Ne ~BOH b
MULTISTATE PUD RIDER-Single Famity- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 2150 5/90
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