STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, mads and entered intoonthis 27t h day of March .18 97 | by and between
BRANTLEY HOMES INC

(hersinafter rafarred to as "Mortgagor™) and COLONIAL BANK

{hereinafter refarred 10”88 "Mortgsges”}.
Witnesseth: ...

WHEREAS, Mortgagor is justly indebtad to Mortgages, and hersby executes this Mortgage to secure the payment of $90,000.00
Ninety Thousand And 00/100 Deollars |

as avidenced by promissory nots of evan data herewith and payable in accordance with tha terms of said note.

WHEREAS, Mortgagor may harsafter becoms further indsbled to Mortgages ss may be svidenced by promissory noteis) or otharwise, and it is the
intent of the psrtias hereto that this mortgsge shall sacurs any and all indebtedness{es) of Morigagor to Mortgages, whether now sxisting or hereafier
arising., due or 0 bacoms due, sbsolute o contingent, liquideted or unliquidetsd, direct or indirect, and this morigage ia to secure not only the
indebtednass svidenced by the note harsinabove spacificaily refarred to. but any and all othar debts, obligations or lisbilitias of Mortgagor 1o Mortgages,

now existing or hereafter arising, and any and all extensions or renswals of sama, or any part thersof, whather evidanced by note. Lben sccount,
endorsement, gusranty, pledge or otherwises.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in considerstion of the pramises, and to ascwe the paymen ol sad
indebtednass evidenced by nots harsinabove specifically referred to, end any and all other indebtednoessies] dus of 10 becoms dus as hareinabove
ganarally referred to, and the compliance with all of the covenants and stipulatione harain contained, has bargained and sold, and doas bereby grani,

bargain, sell, alisn, convey, transfer and mortgage unto Mortgages, its successors and assigns, the following described real satate, wogethar with
buildings and improvemants thereon {(hersinafter somatimeas callad the "rael astate” or the "mortgaged real sstate”), lying and being situsted

in the County of SHELBY , State of Alabama, and fnore particularly describad as full wx, 10-wit:

LOT 193, ACCORDING TO THE SURVEY OF PHASE 11, WEATHERLY
WARWICK VILLAGE, SECTOR 17 AS RECORDED IN MAP BOOK 21,

PAGE 110 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

tagather with all awards received through eminent domalh, and payments upon any insurance policies covering tha res! astate, and all rights, privileges,
tenaments, and appurtenances thareunto belonging or in anywise appertalning to sald real estate inchuding sasements and rigivts-of-way sppurtenam

tharato and all gas, steam, alactric and othar heating, cocling and lighting apparatus, sisvators, iceboxes, plumbing, stoves, doors and othas fixtures
appertalning to the real astete and improvemaents located thereon, 8l of which shall bs deemad realty and conveyed by thia mortgegs.

TO HAVE AND TO HOLD the real estate, and avery part thareof, unto Mortgages, its successors andd assigns forever. And Mortge gor covenants
with Mortgages that it is lawfully selzed of the real astats in fes simple and has a good right to sell and convey the same as sforeaais that the resl

estata is frea of all encumbrances sxcept as hersin set out, and Mortgagor will warrant and forever defand tha title to the real sstate unto Mortgages,
itx successurs and sssigna, against the lawiul claims of all perscns whomaoaver,

THIS MORTGAGE IS MADE, however, subjact to the following covenants, conditions, egresmants, and provisions.

1. That Mortgagor shall psy tha aaid indebtadnass(es) sacurad hereby and interest therson when and aa it (they) shall become dus, whather in

course or under any condition, covenant or agreement herein contained, together with any other indebtedness{es) which Mortgagor ey owe to
Mortgages. (t baing further agreed that any statemesmnt, any nate or obligation that is secured by this mortgage ahall be conclusive evidencr of such fact

2. (al That Mortgagoer shall provide, maintain and deliver to Mortgages policies of fire Insurance [(with axtended coveragel, and such other insufance
as Mortgages may from time to time reguire in companies, form, types, and amountes, and shaill assign, with sndorsements satistactory t. Mortgages,
and deliver to Mortgagee with mortgages clausas satisfactory 1o Mortgages all insurance policies of any kind or in any amount now of hefeatier 1EEud
with respect to the real sstate. Not Iater than the first day following the sxpirstion dsate of any and all such insurance policias and at sny time upon
request of Mortgages. Mortgagor shall furnish Mortgagee certificates of insurance issusd by insurance companias satisfactory to Mortgagne shawing

that the amount snd typs of Insurance required by Martgagee heraunder is in effact. All ranewsl policies, with pramiums paid. shall b delivered to
Mortgagea st laast thirty (30) days balora the expirstion of tha old policies. |f any insursnce, or sny part thereof, shall axpire,
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of be withdrawn or become void or unasfe by Mort agor's breach of any condition thereof, or become void or unsafe by r n of h
impairment of the capital of any compsny by which the insurance may then be carrled. or if for ANy reascn whmv:r :r:n&]tmfn:nh;- ':ihh:ﬂ. t;.:
unsatisfactory to Mortgages, Mortgagor ehall procure and deliver to Mortgagee new insurance aon tha premises, satisfactory to Mortgages. if Morigagor
fails to procure and deliver such naw insurance, Mortgages may, but shall not be obligated to, procure sams, and upon demand, Mort shall
retmburse Mortgagee all auch costas expended with Interest on such advance at the rete set forth in the nots secured heraby. Mongagor shall give
immeadiate notice in writing to Morigagee of eny loas, injury or damage affecting the mortgaged real astate caussd by any casusity or cccurrence. Ful
powaer i heraby conferred on Mortgages to settle and compromise claims under ell policies and to demand, recaive, and receipt for ali monies becoms
pqyabln thereunder and to assign abeolutaly all policias 1o any hoider of the note or to the grantee of the real sstate in the avent of the fm.m.u.':ﬁ
this mortgagee and sacurity agrasment or other transfer of title to the real astats in extinguishmant of the indebtednessi{es) sacurad hereby. In the svent
of losa coverad by any of the policies of Insursnce herein raferred 1o, sach individual insurance company concernad is hereby authorized and direcied 1o
make payment for such losa directly to the Mortgages instead of to the Munqnnm and the Mortgages jointly, and the insurance proceeds, sfter
deducting all costs of collection, including reasonab sttorneys’ fess, may be applied by the Martgages at its option, sither as » paymaent on account of

the indebtedness{es), secured hereby, whether or not than due or able, or toward the restoration, recon b )
estate, sither 1o the portion thersof by which said loss was sustained or any other portion thereof. , raconstruction, repair, ot alteration of tha resl

| %

-

{bl That tn:igethar with and in addition to the monthly payment of principal snd intarast, and on the same date on which the principsl and n r
payable under the terms of the note ascured hersby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgages, Fr: 3 :ﬁ:n-hmu:r:;:n;
atcount, 8 sum equal to one-twelfth (1/12) of the yearly texes snd assessments ich may be levied.against the real astate and which may sttain
priority over this mortgage, and ground rents, if any, plus one-twsiith (1/12) of the yobrly premiuma for insursnce that will bscome due and payable 1o
renaw the insurance on the real estats lor coverage :gainut loss by fire or such other hazard as may reasonably be required by the Mortgages. The
amount of suth taxes, assesaments, ground rents, and premiums when unknown, shall be sstimat by the Mortgages. If the amount of funds held
shall excead at any time tha amount desmed necessary by the Mortgages to provide for the paymant of taxes, sssessmants, ground rents and
nsurance premiums as they fall due, such axcess shall ba repaid to Mortgagor or credited to Mortgagor as Mortgages may detasrmine. If the smount of
the funds held shall not be sufficient at any time 1o pay taxes, sssessmeants, ground rents, and insurance premiums ss t {aill due, Martgagor shall
pay to Mortgagea sny amount neceseary to make up the deficiency upon notice from Mortgages to Mortga requesting psymant theraaf. Upon
payment in fubll of ali suma secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds ?w?:ll

¢} That Murtgagur shall pay and discharge as the same bacoms due all taxes and assessmants that may accrus, be lavied, or assessed upon the
real estate or any part thar;m:rf, which may or become a lien prior to this mortgage or have priority in payment to the indebtednessies) secured
hereby, or upan Mortgages’'s intereat therein or upon thia martgage or the indebtedness{es) or svidence of indebtednasa{es) secured hereby, without
regard to any law heretofore or hersafter snactad imposing payment of tha whole or sny pattis} thereof upon Mortgages; upon the*passage of sny law
imposing the paymant of the whole or any part thereof upon Mortgagee or upon the r-noP«inu by an appeliste court of compatant jurisdiction that the
undartaking by Murtgaan to pay such taxea is legeily inoperative, then the indebtadness{es) secured hareby without deduction shall, at the option of
Mortgagee, become immediately dus end payable, notwithstanding anything contained in this mortgage or any law haretofore enacted; and Mortgagor
shall not suffér or parmit any such taxes on the said resl esiate to bacome or ramaln delinquent or permit any part thersof or any interest tharsn to be
sold for any taxes or assessments; and further shall furnish annually to Mortgages, prior to the date when they bacome delinquent certificates or
receipts of the proper offices showing full payment of all such tsxas and assessmeants.

3. That the resl estate and the Improvements theraon shall be kept in good condition and no wasts committed or parmitted theteon.

4. That ng building or other improvemsent on the real estate shall ba structuraily altersd, removed or demolinshed, without the Mortgeges's peor
wretten consent, nor shaill any tixture or chattel coversd by this mortgage and IdlptlJ to the propar use and anjoymant of the real astate ba ramoved at
any time without like coneent unisas actuslly replaced by an article of equai suitability owned by Mortgagor. in the svent of sny braach of this covenant

the Mortgagee may, in addition to any other rights or remedies, at any time tharesfter, declare the whols of the indebtednessies) secursd haraby
immediataly due and payable, ' -

5. That Mgrtgagor agress that the indebtednessies} hareby secured shall at once bacome dus and payabls snd this mortgage subject to forecioguwe
as provided for herein, at the option of hoider herecf, when and If any statemant of llen is filed under the statutes of Alabama relating to the liens of
mechenics and materialmen, without regard to. form and contents of such statament, and without regard 10 the sxistence or nonexistence of the debi,
or any part thareof, or of the Jien, on which such statameot is based.

8. That Mortgegor shall comply with all statutes, crdinances, raguistions snd laws promulgated by any governmantal antity amsecting jurisdiction
ovar the real estate and any and all lsgal requirements shall ba fully complied with by Mortgagor. v "

7. That if Mortgagor fails to insure tha roasl estate as hereinabove provided, or to pay sl or any part of the taxes or ssssssments vied., accrued or
asgessed upon or againet tha raal eatate or the indebtednessies} wecursd hereby, or any interast of Mortgagee in either, or fails to pay immedintety and
discharge any and all lieng, debts, and/or charges which might becomae liens superior to the lisn of this mortgage, Mortgsgea may, at its option. insute
the real estatp and/or pay said taxax, assesaments, dabts, lisns and/or charg:n and any money which Mortigagea shall have so paid shall conatitute a
debt to Morigagesa additional to the indabtedness(es) sscurad hareby: ahall sacured by this maoartgage:; |MI? bear the in- terest eat out in the nole
hereinabove referred to from date paid of incurred; and, at the option of Mortgages, shall be Immadiately dus and payabls.

~ 8. That Mortgagor agrees that no dslay or failure of Mortgagee to axercise any option to declare the maturity of any indebtednessiss) secursd by
this mortgage, shall be taken or deemed as a waiver of its right 1o exercise such option, or to declare such forfeiture, sither as to sny past or presen!
detault, and it is further agreed that no terma or conditions containad in this mortgags can be waived, aiterad or changad except as evidenced n
writing, signed by the Mortgagor and by the holder hareof. and the procurament of insurance or the paymaent of taxes of other liens, dabts or chasrgen
by Mortgagee shall not be taken or construad as a waiver of its right to decisre the maturity of the indebtacdnessias) hersby secured by reason of the
failure of Mn:tgugm to procure such insurance or to pay such taxes, debts, lisns or charges.

9. That if Mortgages shall ba mads & party 10 sny suit involving tha titla to the resl sstete and smploys sn sttorney to rspresent it tharsin, or if
Mortgagee employs an attorney to assist in settling or removing any cloud on the title to the resl estats heraby conveyed that purports to be supetior 1o
the lien ot this morigage in any raapact, Mortgagor will pay to Morigages, when the sama bacomes dus, such attorney’s fee as may bs permitted by
law ar]q as may be raasonable for such sarvices, and if such fes is paid or incurred by Mortgages the same shall be secured by the lisn of this martg ape
in addition to the indebtedness({es} ssacured hersby, and shall bear interext from the dats It is paid or incurred 81 the rate ast out in the note horeinabove
refarred to ard shall ba at once dua and payable.

10. That dil expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lian ciaims or sncumbrances
sought to bs flxed upon the reat astats harsby conveyed, whather such clasims or encumbvances be valid or not. shall bacome a part of the
indebtednesgies) hereby secured.

11. That Mortgagor agroes to pay & reasonable attorney's fes an may be permitted by law to Mortgagee should the Morigagee employ an stiorney
to cellect any indebtedneas(es} secured by this mortgage.

12, That notwithastanding that the assignment of swards hereinabove referred to shall be deemed to be asH executing, Mortgagor, after the
alloweance of a condemnation cialm or award, and the ascertainmaent of the amount dus thareon, and the issuing of a warrsnt by the condemnor far the
paymant theract, shall axecuts, st Mortgagaa’s requeat, and forthwith deliver to Mortgages, a valid assignment in recordable form, sesigning all of such
condemnation claims, awards or damages to Mortgages, but not in excess of an amount sufficient to pay, satisty and discharge the principal sum of
this morigags and any advances made by Mortgages ag hargin provided then remaining unpaid, with intereat tharson at the rate speclfied herain, or m
trt:_u note which this mortgege sacures, 10 the date of paymant, whather such remaining principal sum is then due or not by the terms of seid note or of
this mortgage.

13. That if Murfﬁlnur ahall make default in the payment of any of the indebtadneas(ea) hereby secured, or in the performance of any of the terma or
conditions hereof, Mortgagee may procesad to collect tha rent, income snd profite from the real sstate, sither with or without the sppointment of »
receiver; any rents, incoma and profis collected by Mortgages prior to foreclosure of this martgage, lass tha coat of collacting tha samae, including any
real estate commission or attorney's fee incurred, ahall be credhed first to advances with interast tharaon, then to interest dus on the peincipal
indebtednesa. and the remainder, if any, to the principal debtisl heraby secured.

4. That it is further agresd that if Mortgagor shall fail to pay, or cause 1o be paid, the whole or any portion of the principal sum, or any installmen)
ot interast thereon, or any other indebtednesa{es) the paymant of which ia heraby secured, ag they or any of them maturs, sither by lapas of tima or
atharwige, in accordance with tha agresmaents and covenants herein contained, or should defsult be made in the payment of any machanc’s lien,
materialmen’s lien, insurance pramiums, texes or assessments now, of which may heraafter be, laviad againet, or which may become a lien on, the real
astats, or sbould default be made in any of the covenants, conditions and agreaments herein contained, then snd in that svent the wholes of sad
principal sum, with interest thereon, and all other indebtednasse(es) secured heraby, shall, at the option of the than halder of said indebisdnessies), ba
and bacoma immadiataly dus and payable and tha holder of the indebtedness{ea) hereby sacured shall have the right to anter upon snd taks possssson
cf the real estate, and aftar, or without, taking such possession of tha same, gall the montgaged real estate at public outcry, in front of the courthouse
door of the county wherain the real aatate is located, to the highest bidder for cash, sither in person or by auctionser, after firsi giving notice of the
time, placa, and terma of such sale by publication once a week for thres {3] successive weeks in some newspaper published in sed county, and, upon
the payment of the purchass monay, the Mortgagee or any peraon conducting said sale for it is authorized and empowared 10 sxacute to the purchaser
at said zele & deed to the renl estate sc purchased in the name and on baehalf of Mortgagor, and the certificate of the holder of the mortgage
indebtedness, appointing said auctionaser to make such aale, shali be prima facie evidence of his authority in the resl estate, or the squity of redempllon
from this mortgage may be foreciosed by suit in any court of competent jurisdiction as now provided by law in tha case of past dus mortgagas, the
Maortgagea, or the then holder of the indabtednessies) haraby secured, may bid at such sale snd becoms tha purchaser of tha rasl sstats if the highesi
bidder therefore. The proceeds of any such sale shall be applied (a} tc the expenses incurred in making the sale and in all prior efforts to atfect
collection of the indebtedness{es) wecured heraby, including a reascnable attornay’'s fee, or reasonable sttornays’ feas, ss permitted by law fof such
sarvices as may be, or hava baen, nacassary In any ona or more of the foractosure of this mortgage, of tha collection of ssid indebtednass{es), ang of
the purauit of any sfforts therstofore directed to that end, including, but without limitation 1o, the datensa of any proceadings insiituted by the
Mortgagor or anyona liable for said indebtednasalas| or intarastad in thea martgaged
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feal estate 0 pruvdﬁ or delay, by any means, tha axsrcies of aaid power of ssls on the foreclosure of this morigage: {b) 1o the peyment of whatever
sum or sums Mortgages may have pald out or becoma liable to pay, In carrying out the provisions of this mortgage, together with intersst thereon: {0
to the paymant and satisfaction of sald indabtednessies} and Interest thereon specifically referred to hersina to the day of sala and any other
indebtedness{es) secured by this mortgage: and (d} the balance, if any, shall be paid aver to Mortgagor, or Mortpagor’'s successors of assigha. In sy
avent, the purchaser undsr any foraclosure sale, as providsd harein, shall ba under no obligation to sae to the proper spplication of the purchise monsy.

15. That in the svent of the enactmant of sny law by the State of Alabama, atter the date of this mortgage, deducting from the value of tha res
estate for the purposs of taxation any llen theraon, or imposing sny lisbllity upon Mortgagee, in respect of the indebtednassies) secursd hereby, or
changing in any way the laws now in force for the taxation of mortgagas, or debts sscured by mortgages, or the manner of collaction of any such
taxns, 8o 88 to affect this mortgage. Mortgagor shall pay any such obligation imposad on Mortgagse tharaby, and in the svent Mortgagor fais 1o pay
such obligation or is prohibited by law from making such paymeant, the whole of the principsl sum secured by this mortgage, togethar with the interas!
due therson shall, at tha option of Mortgageses, without notice 1o any party, bacome immediately due and payabls,

16. That should Mortgagor become insolvent or bankrupt; or should e receiver of Mortgagor's property ba appointed; o should Mortgagaor
intentionally damage 'a attempt 1o remove any improvemsnts upon said mortgaged real astate: or should it be discovered after the sxscution and
dalivery of this instrument that there is a defact In the title to or & lien or ancumbrance of any nature on the real sstate prior to the lien hereof; or in
casa of an arror or defect In the above dascribed note or this instrument or in tha axecution or the acknowladgmant thareof; or il a homastead cimm be
gat up to the real estate or any part thereo! adverse to this mortgage and if the said Mortgagor shall fall for thirty (30) cays after demand by tha
Mortgagese, or other holder or holders of sald indebtednesaiea), to corract such dafacts in the title or wo samave. any such lisn or encumbrance o«

homaetaad claim, or to correct any efrof In sald note or this instrumant or its sxecution, then, upon any such default, fallure ar conungancy. tha
Mortgagee, or other halder or holders of said indebtednesaiss), or any part thareof, shall have tha option of right, without notice or demand, to declare
all of said indabtadnessiss) then ramaining unpaid immediately dus and payable, and may immediataly or at any tima thareafar foreciosa this mortgage
by the powar of sale herein contained or by sult, ss such Mortgages, or other holder or holders of said indebtedness{es), may slect.

17. That no right, title or intarest in or to the mortgaged real estats, or any part tharsof, shall be soid, translerred, sssigned, conveysd, mortgaged
or encumbered by a lisn 8t any time prior to the paymant in full of the indebtedness{es) secured hereby without first obtaining the prior written consant
and approvel of Mortgages which conssent and » val shail be within Mortg ‘s sole discretion; that in tha event of any violation af this provision,
the entire unpald balance of the indebtedness{es} secured harsby, together with sl interest thereon, ahall bacome due and paysbls immediataty at the
option of Mortgages without notice to Mortgagor, and shsll be recoverabls by Mortgages forthwith or at any time tharsafter without stay of exscution
or other procaas and fallure of Mortgagor to pay all monies to Mortgages secured by this morigage shall be an act of default entitling Mortgages o
foraclose this mortgage in acaordence with the terms hersof, \

18. That it is the intent of the Mortgagor and Mortgages to sacure any snd all indebtednesa{es} of said Mortgagor 1o Mortgages, now axisting or
hersafter arising, due or to bacome due, sbsolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and doas
secure, not only the indebtedness hereinabove ifically referred to, but also any and all other debts, obligations and Labilities of said Mangagos to
said Mortgagee, whathar now exlating or hereafter arising, snd any and ell sxtansions or renswals of same, or any part thereal, st any time belore
actual satisfaction and cancelistion of this mortgage in the Probste Office where recorded, and whether the same be avidenced by promissory note,
opan account, sndorsemeant, guaranty sgresment, pledge agresment, or otherwise; that it is expressly agreed that sny indsbtsdness at any time
secured hereby may be extended, rearranged or renewsd snd that any part of the sscwity harein described may bs waived or relassed without in
anywiss altering, varying or diminishing tha force, effact ar lien of this morigage: and this mortgaga shall continue as a first lisn on sl of the real estates
and othar proparty and rights coverad haraby and not exprassly raleased untit sl sums with imerest and charges hereby securad are fully psid, and no
cther security now existing or heraaftar taken to secure the payment of said indebtedness(es) o any part thersof shall in any mannar be impared or
affected by the exacution of this m age; and no security subsequently taken by Mortgagea or other hokder or holders of said indebtadnessies] shall in
any manner impair or atfact the sscurlty givan by this moartgags: and all sacurity for the payment of sald indabtadness{es) or any part thersof shall be
takan, considered and held as cumulativa. -

18. That Mortgagor agrees for iteslf and any and all persons or concaerns claiming by, through or under Mortgagor, that if it or any one or more of
tham shatl hold possession of tha above dascribsd real astate or any part thereof subsequent to foreclosure hereunder, [t or the partias so holding
posaession shall become and be considered as tenants a1 will of the purchaser or purchasaers at such foreclosurs sale; and any such tensnt failing or
rafusing to surrender possession upon demand shall be gulity of forciblie detainer and shali be liable to such purchaser or purchasers for ressonable
reantal of the real estate, and shall be sublect to eviction and removal, forcible or otherwise, with or without process of law, and all demages which may
be austained by any such tenant as 8 result thereof being heraby expressly waived,

20. That Mortgagor agrees to faithfully perform ell the covenants of the lessor or landlord under present and future leasas atfecting the mortgeged
raal estate, and neither do nor neglect, nor permit to be done, anything which meay diminigh or impair their value, or the rents provided for therewn, or
the interest of the loesor or of the Mortgagee therein or thereunder.

¥
21. That Mortgagor shall furnish to Morigages within Thirty ¢ 30 } days sfter the close of sach fi

of Mortgagor, such firanclal records as the holder of this mortgaga may requive Including, but not limited to, an annusl statemant of the operstion of the
roal sstate which shall include annual statements emiring tha incoma and expanses, an temirzed rant roll, together with a compiate finaricial statement
of Martgagor's assats and llebllities snd its profit and loss statoment. Such statemant shall be prepared by certifisd public accountant sccepiable to
Mortgagee or at Mortgagee's diacretion be supported by the affidavit of Mortgegor. Salg information shall ba given to Morigeges a1 no expanse (o
Martgagee. :

22. That if the indebtadness evidenced by the note specifically referred to hersinabove is being advanced by Mortgagee to Mortgagor under the
tarms and provisions and in accordance with a loan agreement or construction loan agrsament {“agreement™), the terms and provisions of said
agreament are haraby incorporated by referance as part of this mortgage as [f fully set out herain, sand any defsull in the parformance of the provisions
thereof, or any contract or agreamasnt between Morigagor and Mortgagee, shall conatitute a default hereunder entitling Mortgages 1o axercise the
ramadies providad hersin, Including the right to foracioss this mortgags in accordsnce with the terms hareol; that sach FUTURE ADVANCE advanced by

Mortgages to Mortgagor is baing advanced in accordance with an agresment dated Mar . 27, 1997
and is secured by this mortgaga.

23. That in the event this mortgage |s second and subordinste to lnr peior mortgageis} and in the avent the Mort r should fal to maks any
payments which bacome due on sald prior mortgagais), or should defsult in any of tha other tarms, provisions and conditions of ssid phor mortgage{s!
pccur, than such default under the prior mortgage(s) shall conatitute an evant of default under the terms arkl provisions of this morigpge, and the
Mortgagae hersin may, at its option, deciare the entire Indebtedness(es) sacurad by this mortgege immediately dus srd payable and it payment is nat
promptly made, then declare this mortgage in default and subjact to foreciosure, provided that the Mortgages herein may, at ite option. make, on behalt
of Mortgagor, any such payments which bacoma dus on said prior mortgsage{s), or incur any such axpanse or obligations on behat! of Mortgagor, in
connection with the aa hor mortgage(s), in order to pravent the foreclosure of said prior mortgage(s), and »il such amounts so expended by the
within Morigages on behalf of sald Mortgagor shall bacoms a debt to the Mortgages and shall be sscured by this mortgage and shall bosr interest from
the dats of payment st tha maximum iegal rate of interest from time to time parmitted by the laws of the State of Alabama, and shall be at once due
and payable, entiting ths Mortgages to all of the rights and remedies provided herein, including, at Morigages’s option, the right 1o foraclosa thus
mortgage.

24. That provided slways that If Mortgagor paye the indsbtsdnass(an) sacurad by this mortgagsa, and reimburses Mortgages, its succeasors and
asgigns, for any amount it may have expendsd pursusnt to the authorizstion of this mortgage, including without limitation, sums spent in paymen! of
taxes, assessments, inaurance or other liens and intersst thereon, and shall do snd parform all othar acts and things harfein agreed to ba done, the
conveyanco shall bs null and void; otharwlse it ahall rarnain in full force and effest.

25. That any promise mads by Mortgagor hersin to pay monay may be snforced by a suit at law, and the security of this mortigege shall not be
waived theraby, snd &8 10 such debts the Mortgagor waivea all rights of axemption under the laws and Conatitution of tha State of Alabamas and sgraas
to pay as permitied by law a reasonable attorney’a fee for the collection thereol.

26. That no dalay or failure of Mortgagee to exercise any option hersin given or reserved shall constitute a waiver of such option or astop
Mortgagee from atterwards exercising same or any other option at any time, and the payment, or contracting to pay, by Mortgages of anything
Mortgagor has herein agreed to pay shall not constitute a waiver of defsult of Mortgagor in failing to make said payments and shall nbt #stop
Mortgagaee Irom foreclosing thls mortgags on account of such failure of Mortgagor,

27. That wherever and whensver in this mortgage it shall be required or permitted that notice or demand be ?ivan or served by any psarty, such
notice or demand shatll bs glven or served, and ahsll not be deamad to have been given or served uniess in writing and forwarded by registered or
cortifiad mail, raturn receipt requestsd, addressed as follows:

To Mortgegar: BRANTLEY HOMES INC

P O BOX 159

PELHAM, AL 35124

To Mortgages: Colonlal Bank
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28. That singutar or plursl words used herein to designets the Mort nmrt‘ gage
gagor shall be construed to refer t
f:::r:.;“ 8nd agresments hersin contained shall bind the successors and assigns of the Mortgagor, and : ma:t.i:: ?' r:" nd prhdhm' posten
od or secured to Mortgages shall inure 1o the benefit of its succeseors and assigns. ' il e nerwin

29. That the unenforceabillty or invalidity of SNy provieion or provisions of this mortgage shall not render ANy othar provision or provisons b ewn

containad unenforceabls or invalid.
provided by law. id. Al rights or remedies of Mortgsgea hereunder are cumulative and not shernative, and are in acdition to thoes

IN WITNESS WHEREOF, the undersigned {has) (have) ast (its) {his] (her] (thair} hand(s) and sasi{s), on the day and ysar first above written.

WITNESSES:
(SEAL)
BRANTLEY HOMES™ INC
- i ' (SEAL)
i W—-J m}. L——* {SEAL)
ITS: PRESIDENT
(SEAL)

LHB/wp

STATE OF ALABAMA )
)

CCOUNTY }

l. the unds.cigned, a Notary Public in and for said County, in said State, heraby cartity that

whose namaels) [is) {sre) signed 10 tha foregoing convevance and who {in} (are} known t0 me, scknowlsdged before me on this day that, being hturrrm:.i
of the contants of the conveyancs, the) {she) {they} sxscuted the same voluntarily on the day the same bears dats.

Given under my hand and official seal this the day of 19
I Motery Public
STATE OF ALABAMA | }
)
JEFFERSON COUNTY )
. the undersignad, a Notary Public in and for seid County, in said State, hersby certity that
BILL BRANTLEY .
whoss name a3 PRESIDENT of BRANTLEY HOMES, INC. , is Bigned 1o the foregoing

conveyance and who ls known to me, acknowledged bafors ms on this day that, being informed of the contents of the canveyance, he, ss such officer
and with full authorlty, sxecuted the same voluntarily for and as the act of said corporation.

Given uncer my hand and official assl thig the 27TH day ol HA‘RQH : ' .18 97
| ¥ / .
. s ( (1
- Notary Public
My CM!S-:'TH‘.' Fypseean
. - f"*"ﬁ'r._-'t-._n....,:? '- 'm
: i
st ¥ 1997100
This instrumant prapared by PATRICK CUSHMAN e
Colonial Bank
PO BOX 1887 10016
B G , : T
IRMINGHAM, AL 35201 . té%ﬁghBEERTIFIED
" rROMTE
stﬂl'*w "~ 151.00
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