STATE OF ALABAMA )

COUNTY OF SUELBY )

O
REAL ESTATE MORTGAGE

THIS MORTGAGE, made and anterad into on this 27th dsy of March .19 97 | by snd between
BRANTLEY HOMES INC lﬂ
[hersinafter raferred to as "Mortgagor®) and COLOMNIAL BANK o
(herainatter referrad 1o as "Mortgages”}. E
I
pd [
mth‘l’.BBﬁzﬂ’F Ve . N
. ) by
wl
WHEREAS, Mortgagor is justly indebted to Mortgagee. and heraby exacutes this Mortpage to secure the pnwnunt of S84.,000.00 »
Eighty Four Thousand And 00/100 Dollars "
as avidenced by promissory note of aven data herawith and payabls in accordance with tha terms of said note. Ul
“

WHEREAS, Mortgagor may heraafter bacoma further Indebted to Mortigages ss may be evidenced by promisgory note(s} or otherwise, and it is e
intent of the partios hareto that this mortgage shall sscure any and all indebtadnasaiss) of Mortgagoer to Mortgagee, whaether now existing of hareutter

arising, due or to bacoms due, abaohkite or contingsnt, Houldated or unliquidated, direct or indirect, and this mortgege is to sscura not only the
indebtedness evidenced by the note hersinabove speacifically referred to, but any and all other debts, obligations or liabilities of Mongegor 1c Mortgages,
now axisting or hersafter arising, and any and sll extensiona or renewals of same, or any part thereof, whather svidenced by note. or-en account,

andorsemsant, guaranty, piadge or otharwise.

NOW, THEREFORE, Mortgagor and all others exeacuting thie morigage, in consideration of the premises, and to secura the paymani of said
indebtedness evidenced by note hersinabove specifically referred to, and any and all other indabtednessies) dus or to bacome dus as hersinabove
genetally refarred to, and the compliance with all of the covenants and stipulations hersin contained, has bargaired and sold, snd does heraby grant,
bargain, sell, alian, convey, transfer and mortgage unto Mortgages, its successors and assigna, the following described real estats. together with

buildings anci improvamenta tharaon (hereinafter sometimes called the "real sstate™ or the "mortgaged resl astate™}, lying and being situated
in the County of SHELBY , Stats of Alabama, and more particularly described as follows, to-wit:

LOT 192, ACCORDING TO THE SURVEY OF PHASE II, WEATHERLY
WARWICK VILLAGE, SECTOR 17 AS RECORDED IN MAP BOOK 21,
PAGE 110 IN THE PROBATE OQOFFICE OF SHELBY COUNTY, ALABAMA.

together with sll awards raceived through sminent domain, and payments upon eny Insurance policies covering the res! sstate, and sl righ' s, privileges,
tanameants, and appurtenancas tharsunto belonging or in enywise appertaining to said rasl estata including sssemants and rights-of-wey appurienant
thareto and all gas, steam, slactric and othar heating, cooling and lighting spparatus, slsvators, iceboxes, plumbing, stoves, doora arkd other fixtures
appartaining to the real estats and improvemants locatad tharson, all of which shall ba desmad resity and conveyed by this martgags.

TO HAVE AND TO HOLD the resal estate, and every part theraof, unto Mortgages, Itz successors and assigns foraver., And Mortgagor covenants
with Mortgages that it is lawfully seized of the real sstate in fes simple and hae a good right to sell and convey the same as aforesaid: that tha raal
estate is frea of all encumbrances sxcept as herein sot ocut, and Mortgagor will warrant and foraver defand the title to the resl esteta unto Mortgageo,

its successors and assigna, egainst the lawful claima of all parasons whomsoever.
THIS MORTGAGE IS MADE, howevsr, subject to tha Tollowing covenants, conditions, agreemants, and provisions:

1. That Mortgagor shall pay tha sakd indebtedness(ss) secured hareby and intarest therson when amnd as @t {they) shall become dui, whethet in
course of undar any condition, covanant of agreamant hersin cortainad, together with any other indebtedness{esi which Mortgagor may owe to
Mortgages, it baing further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive svidence of such fact.

Z. [a} That Morngagor shall provide, maintain and deliver 10 Mortgagee policies of fire insurance (with extended coveragel, and such 01 W iNsul ance
s Mortgages may from time 1o time requira in companies, form, typsa, and amounts, and shall assign, with andorsaments satisfactory 11 Mortgages,
and deltver to Mortgages with mortgages clauses satisfactory to Mortgages all insurance policies ot any kind or in any smount now or heresfter issued
with raspect to ths roal satate. Not later than the first day following the expiration date of eny end all such insursnce policies and at any time upon
request of Mortgagee. Mortgagor shell furnish Morigages certificates of insurance issued by insursnce companies satisfactory 1o Mortgague showing

that the amount and typs of insurance required by Mortgagas heraunder is in effect. All ranewal policias, with premiuma paid, shall ba delivarad to
Mortgagea at laaat thirty (30} daya bafors the expiration of the old policies. If any insurance, or any part therao!, shall axpire,
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of be withdrawn or bacome void or unsefs by Mortgagor's breach of any condition thereof, or bacome void or unsafa by rasson of the Taidure or
'mparmant of the capitsl of any company by which the insurance may then be carried, or if for any reason whateves the insuwrance shall be
unsatisfactory to Mortgages, Mortgagor shall procure and deliver to Mortgagae new insurance on the pramises, satisfactory to M gages. H Morigagor
Tals to procure and deliver such new insurance, Mortgagse mey, but shall not be obiigsted to, procwre same, and upon dﬂﬂnﬂ, Mmua?.or shall
reimburse Mortgagee all such coats axpended with interest on such advance at the rate ast forth in the note secured hersby. gof nhall give
Immediate netice in writing to Mortgages of any loss, injury or damage aftecting the mongaged real estate caused by any casunity of dcourrence. Full
powaer ie hereby conlarrad on Mort agee to settle and compromise claims under all policiss and to demand, recaive, and raceipt For all moniss becoming
payable thereunder and to assign absclutely all policies 1o any holder of the note or 10 the grantes of the res! sstate in the event of the foreciosurs ol
this mortgagee and SsCurity agresment of other transfer of titls to the real ostate in extinguishmant of the indebtedness{es) secured hereby. In the svent
of loss covered by any of the policles of insurance harein referrad to, sach individusl insurance company concerned is haraby authorized and dirscted to
make payment for such loss directly to the Murtlunu instead of to the Mortgagor and the Mortgagee jointly, and the insurance pioconds, aiter
daducting all costs of collection, including reaaonabls attorneys’ lees, may be » by the Mortg at ita option, either ax » payment o sccount ol
the indebtednessies), securad hereby, whather or not then dus or yable, or toward the rntnrui”:r.n.

astate, sither to the portion thereof by which said loss was susta o any other portion thersof.

-

recConstruction, repai, or siteration of the reasl

(b] That together with and In addition to the monthly payment of principsl and intersst, and on the same date on which tha principal and intersst ars
payable under the terms of the note sscured hereby, Mortgagor, if raquired by Mm?“m, nhal :t it with the Mortgegee, in a non-interest baaring
account, a sum squal to one-twaelfth (1/12) of the yearly taxes and asesssments which may Be m Masinst the real estate and which may attain
prionty gver this mortgage, and ground renta, if any, plus one-twelfth {1/12) of the yesrly premioms for inkurance that wil becoms due and payable to
rensw the insurance on the real estate for covarags againet loss by fire or auch other hazard as ma roasonably ba required by the Mortgagese. The
amount of such taxes, sssessments, ground rants, and premiums when unknown, shall be satimated by the Mortgages. If the amount of funds hald
shall exceed at any tima tha amount deemed necessary by the Mortgages to provide for the peymant of taxas. sssesaments, ground rents and
INsurance premiums as they fall due, sauch #xcens shall be repaid 1o Mortgagor or cradited tg Morigagor an Mortgagee may daterming, If the amount of
the funds held shall not be aufficient at any time to pay taxes, assessmants, ground rents, and insurance premiums as thay fall dua, Mortgagor shatl
pay to Mortgagee any amount NAcesesry o' make up the deficiancy upon notice from Mortgagee to Murtnu?or requesting paymant thareof. Upon
payment in full of alt sume secured by thia motigage, Mortgagee shall promptly refund to Mortgagor any funds held.

(c) That Mortgagor shall pay and digchargs as the same become due all taxes and asssasmants that may accrue, be lavied, or axsessed upon the
real estate or ‘any part tharsof, which may or bacoms a lien prior to this mort age or have priority in payment to the indeblednessias) secured
heraby, or upon Mortgages’s interast therain Or upon this mortgage or the indebts asi{es) or evidence of mmtudnuntnll securmd heraby, without
regard to any law heretofore or heraafter snactad imposing payment of the whole or any part(s} thereof upon Mortgages; upon the assage of any law
imposing the paymant of the whole o any part thereof upon Mortgagee or upon the runcﬂ.rinn by an appeilate court of competent jurisdiction that the
undertaking by Mortgagor 10 pay such taxes In legally inoperative, then the indebtadnessies) sacured hevaby without deduction shall, at the option of
Maortgagee, bacome trmadiately dus and payabla, notwithstanding anything contained in this moftgage or any law heretolore snacted: and Martgagor
shall not suffer or permit any such taxes on the aald real satate 1o bacome or ramain delinquent or permit any part thareo! or 8Ny inleraat tharein 10 be
aold for any taxes ar sxsansmants; and further shall furnish annually to Mortgagse, prior to the date when thay bscome delinquent certilicatas or
raceipts of the proper offices showing full payment of all auch taxes and ssssssments

3. That the real astate and the improvemaents thereon shall be kept in good condition and 'nn waste committed or parmitted therson.

4. That no building or othar improvament on the real estate shall be structurally attered, ramoved or damohlshed, without the Mortgagee's prior
written consent, nor shall any fixture or chattel caversd by this mortgage and adapted to the proper use and snjoyment of the real estate ba rernoved at
any 1ime without like conseant unlags actually replaced by an article of equal suitability owned by Mortgagor. In the svent of an braach of this covenant
the Mortgages may, in sddition to any other rights or remadies, at any time theresfter, daclare the whole of tha induhtanuuiul secured hareby
immediately due and payabls. -

b. That Mortgagor agrees that the indshtedressies) hereby secursd shall at once become dus and payable and this mortgage subjact to forsciosurs
a5 providad for herein, at tha option of holder hereof, when and i any statemant of llen is filed under the statutes of Alabama relating to tha liens of
mechanics and materiaimen, without regard to form and contents of such staternent, and without ragard to the sxistence or nonaxistence of tha debt,
Qr any part theraot, or of tha lien, on which such statemant is based.

6. That Mortgagor shsil comply with all statutes, ordinances, regulations and laws promutgatad by any governmantal sntity ssserting jurisdiction
over the real estats and any and all legal raquirements shall ba tully complisd with by Moartgagor.

7. That if Martgagor faits to insure the real sslate ai hersinabove provided, or to pay all or any part of the taxes or aseesaments levied, sccroed or
assessed upon or against the real astate or the tndebtedness(es) secured hereby, or any intersst of ortgages in sither, or falls to pay immediately and
discharge any and all lisns, debis, and/or charges which might becoms liens superior to the lien of this morigage, Morigsges msy, at its option, maure
the real estate and/or pay said taxes, amcesaments, dabts, liens and/or charges and any monay which Mortgagee shail have so paid shail constitute a
debt to Mortgagee additional to the indabtadnesales) secured harsby: shall be sscured by thiz mortgage; shail bear the in- terest set out in the noty
hereinabove réferred to from deta paid or Incurred; and, at the option of Martgagas, shail be immadiately due and payable.

8. That Mortgagar agrees that no delay or failure of Mortgages to exerciss any option to deciare the maturity of any indabtednessies} secured by
this martgage, shalt be taken or dsemed ss a walver of its right to exercise auch option, of to declars such forfeiturs, either as 1o ey past of [¥usent
dafault, and it is further agreed that no terms or conditions contained in this mortgage can be waived, aitersd or changed sxcept as svidenced n
writing, signed by the Mortgagor ahd by tha holder harect; and the procuremant of insurance or the payment of taxes or other lians, debts o charges
by Mortgages shall not be taken or construed as a waiver of its right 1o declare the maturity of the indebtedness{es) hareby secured by reason of the
failure of Mortgagor to procure such iNBUrance or to pay such taxes, debte, liens or chargan.

1
3. That if Mortgages shall be made a party 10 any sult involving the title to the resl estate snd employs an sttorney 1o reprasent it \haren, or
Marigagee employs an attorney to assist in settling or rermmoving any cloud on tha title to the real ostate heraby conveyed that purports to be BUDengs 1o
the lign of thie mortgage in any reapect, Martgagor will pay to Mortpages, when the same becomas dus, such attorney’s fee as may be pamitied by
law and as may be reasonable for such services, and if such fes is paid or incurred by Mortgagse the sams shall be secured by the Len of this mortgage
in addition to the indebtedness(es) secured hereby, and ehall bear interast from the dats it |8 paid or incurred at the rata sst out in the note e ginabove
referrad to and shall be at once dus and payabla,

10. That all expenaes incurred by Mortgagee, including altorney’s tea, in compromising, adjusting or defending againet lisn claims o ancumbrances
sought to be fixed upon the real oatate hareby convayed, whether guch claims ot sncumbrances be valid or not, shall bacome & parl of the
indﬂbtadnass{pu} hereby mecurad.

11. That Murtﬂngnr agrees to pay a reasonable sttorney's fee ag may be parmitted by law 10 Mortgagee should the Mortgages employ an sttorney
to collect any indebtednessies) sscursd by this mortgage.

12. That notwithstanding that the assignment of swards hersinabove referred to shall be deamed to be seif sxecuting, Mortgagor, stter tha
allowance of a condemnation claim or awaerd, and the ascertainment of the amount dus thereon, and the issuing of B warrant by the condemnor for the
payment tharaaf, shall axecute, st Mortgagee’s requast, and forthwith deliver to Mortgagee, a valid assignment in recordsbie form. aswigning all of such
condemnation claims, awards or demages to Mortgagea, but not in excess of an smount sufficient to pay, satisty and discharge the principal sum of
thiz mortgage and any advances made by Mortgagee as herein provided than ramaining unpeid, with interest thereon at the rate spacitiad herein, or in
tna note which this mortgaga sscures, to the date of payment, whather such remaining principat sum is then due or not by tha terms ot said note of of
this mortgage.

13. That if Mortgagor shall rake dafault in the payment of any of tha indabtedness{es) heraby secured, or in the performance of any of the terms or
conditions hersof, Mortgagese may procesd to collect the rent, income and profits from the resl sstats, sither with or without the appointment of &
receivar; any rents, income and protits collacted by Mnrtfngnu prior to foreclosurs of this mortgage, lass the cost of collecting the samas, ncluding sryy
real gatate commission or sttorney’s few incurred, shall ba cradited firat to advences with interest therson, thean to intareat dua on the principal
tndebtedness, and the remsinder, if afty, to the principal debt(s) haraby secursd.

4. That it i further agreed that if Mortgagor ahall feif to Pay, or cauke to be paid, tha whale or any portion of tha principal sum, ot any installment
of intarest thereon, or any other indebtedness({es} tha payrment of which is hereby mscured, ss they or any of tham mature, sither by iapes of 1ume or
ctharwise, in accordence with the agredments and covenants herein contained, or should defauit be made in the payment of any mechanic's hen,
materisimen’s fian, ingurance premiums, taxes or asanasments now. of which may heresfter be, lavisd ageinat, or which may become a limn on, the resl
estata, or should default be made in any of the covenants, conditiona and agrasemants harein conteined, then and in that event the whole of sawd
principal sum, with interest therson, and all other indebtednessies} secured hereby, shall, st the option of the than holder of said indebtedrnessien]. be
and become immediately due and payabis snd the holder of the indebtednessi{es) hereby secured shail have the ri bt 1o entwr upon and take posssssion
of the real eatate, and after, or without, taking such posssssion of the sama, sell the resl ostate at te outcry, in front of the courthouse
door of the county wherain the real sstate is locat . 10 the highest bidder for cash, either in parson or by suttionser, sfter firet giving natice of the
tima, place, and tarme of auch sale by publication once a wesk for thras [3) SUCCeasive Wosks in S0Me Newspaper published in said county, and, upon
the payment of the purchase monay, the Mortgagae or any peraon conducting seid sale for it in authorized and smpowared 1o axscuie 16 the purchaser
81 8&id sals & deed to the real estate so pur:ﬂnud in the name and on beshalf of Mortgegor, and the certificate of the holder of the mortgags
indabtedness, appointing said auctloneer to maks such sale, shall be prima facie evidancs of his authority in the real astats, or tha squity of redemption
from this mortgage may be foreclosed by sult in any court of compatant jurisdiction as now pravided by law in the case of past due mortgagss, the
Mcrtgagee, or the then holder of the Indebtedness(es) hereby sacured, may bid at such sais and bacams the purchaser of the real sstate if the highest
bidder therefore. The procesds of any such sale shall be applied (o} to the expanses incurred in rmaking the sale and in all prior efforta 1o sffect
collection of the indebtedneassies) secursd heraby, including a reasonabie attorney’s fes, or ressonable attorneys’ less, as permitted by law for such
services as may be, or have been, NBCAssary in any cne or more of the foreclosure of this mortgage, of the collaction of said nn-qubtu;lnn_utni, ang of
tha pursuit of any efforts therstofore dirscted to that end, including, but without limitation t0, the defense of sny proceedinga instituted by the
Mortgagor or anyone lisble for said indabtadnass{es) or interestad in the martgaged
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raal egtate to prevent or delay, by any mseans, the axercisa of said power of sala on the foreclosurs of this mortgags: {b) to the paymaent of whatever
Bum or sums Mortgagee may have paid out or bacome liable to pay, in carrying out the provisions of thia mortgage, togethar with intersst therson: ic)
to the payment and satlsfection of said indebtednessias) and interest thareon specitficallv referrad to hersinabovae to the day of sske and shy aother
indebtednass(es) a by this mortgage: and {d] tha balance, if eny, shall be paid over to Mortgagor, or Mortgagos's sUCCRESOrs OF ansigre. (o any
gwvent, tha pur-.;:hn’ar or any foreclosure sale, as provided hersin, shall bs under no obligation to see to the proper application of the purchise money.

15. That in the avant of the snactmant of any Isw by the State of Alabams, after the date of this morigage, daeducting from the velue of tha res
gstata for the purpose of taxation any lien thereon, or Imposing sny lisbility upon Mortgages, in respact of the indebtedness(es) secured hersby, of
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of coflaction of sny such
taxes, 80 as to affect this mortgage. Mortgsgor shall pay any such obligation imposed on Morigagee thereby, and in the avent Mortgagor (alis to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this morigage. together with tha intarest
dua theraon shall, at the option of Mortgages, without notice to any party, bacome immadiately due and paysble.

16. That should Mortgagor bscome insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intenticnally damage o atternpt to remove eny improvements upon sald mortgeged resl estats: or should it ba diacoverad after the execution sand
delivery of this instrument that thare is a defect in tha title 1o or & len or encumbrence of any natute on the raal astate prior to the ten hereof; or in
casa of an arror or defect in the sbove describad note or this instrument or in the axscution or the acknowladgment thareol; or it a homsstesd claim be
gat up to the resl sstate or any part thereof adverse to this mortgage end if the said Mortgagor shall fail far thirty {30) days after demand by the
Mortgagea, ot othar holder or halders of said indebtednassies), to correct such defects in the title or to rempys Ay such lien or encumbrance of

homestead ciaim, or to correct sny error In sald note or this instrument or its axacution, then, ugon any sGch defsult, failure or contingency, the
Martgages, or other holder or holders of said indebtednass{es), or any pert thersof, shall have the option or right, without notice of damand, to deciara
all of sald indebtednassies] then remaining unpaid immedistaly dus and paysble, and may immediately or at any time therasfter toracloss this mortgage
by the power of sale heraln contained or by suit, as such Martgages, or other holder or hoiders of said Indebtedresales}, may alect.

17. That no right, titla of interest in or to the martgaged real estate, or any part therecf, shall be sold, tranaferred, assigned, conveyed, mortgaged
of encumbared by & lien at any tirne prior to the payment in full of the indebtednessiss) securad hareby without first obtaining the prior written consenl
and approval of Mortgages which conssnt and approval shall be within Morigages’s sole discration; that in tha avent of any viclation of thes prowvision,
the entire unpaid balance of the indsbtadnessies) secured hareby, togethar with sll interest thereon, shall bacoms dua and payable innmadistely at the
option of Mortgagae without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay bl axecution
or other procees and fallure of Mortgagor to pay all monies to Mortgagee secured by thie mortgege shall be an act of defaull antitiing Mortgages to
foreclose this mortgage in accordance with the terms harao!. .

18. That it is the intant of the Mortgagor and Mortgages to secure any and all indebtednessies} of said Mortgagor to Mortgagee, now axisting o
harastter arising, dua of to become dus, absoluta or contingent, liquidated or unliquidated, direct or indirect, and thia mortgage |8 intendsd and .
secure, not only the indebtadness hereinsbove specifically referred to, but also any and all other debts, obligations envd liabilities of said Mortgagor 10
said Mortgagee, whether now existing or haresfter arising, and any and sll extensions or renawals of sams, or any pant tharao!, at any time before
actual satisfaction and cancellation of this mortgage in tha Probste Office where recorded, and whather the same bs svidenced by promissory nota.
open account, andorsemant, guaranty sgresmant, pladge sgreement, or otherwise, that it is exprassly agread that any indeitedneass at sny time
securad hersby may be extended, rearranged or renewed and that any pert of the security herein described may be waived of released withoul n
anywise altering, varying or diminishing the force, sffect or lisn of this mortgage. and this mortgegs shall continue as a first lien on all of the real estate
and other property and rights coverad haraby and not axpresaly released until alt sums with interest and charges haraby sscured are fully paid, snd no
other ncuritﬂ now axisting or hereafter taken 10 securs the payment of seid indebtednessies} or any part tharsa! shall in any manner ba impaired or
atfacted by the execution of this mortgage; and no security subsequently takan by Mortgagee or other holder or holders of said indebtadnessies} shall in
any manner impair or affect the security given by this mortgage; and all security for the payment of sdid ladebtednessiss) or any part thareo! ahall be
taken, considerad and hald as cumulative. - "

19, That Mortgagor agrees for Itself and any and sll persons or concerns claiming by, through or under Mortgagar, that if it or any orig or more of
tham shall hold posssssion of the above describad real sstate or any part thereof subsequent to foreclosure hersunder, it or the partiss 8o hakding
possassion shall bacome and ba considered as tenants st will of the purchaser or purchasers at such foreciosures sale; and any such tenant faibng or
refusing 1o surrender possession upon demand shall be gulity of forcible detainer and shall be liable 10 such purchaser or purchasars for reasonable
rantal of the resl estate, and shall be subject tc aviction and removasl, forcible or otharwiss, with or without process of law, and all damaeges which may
ba sustained by any such tenant as a result thereof baing hereby expressly waived, ' '

20. That Mortgagor agreas to faithfully perform all the covenants of the lessor or landlord under presant and future lesses attacting the morigaged
real astate, and nsither do nor neglect, nor parmit to be done, anything which may diminish or impair their velue, or the rents provided fot tharein, or
the interast of the lassar or of tha Mortgagee therein or thereunder,

21. That Mortgagor shall furniah to Mortgages within Thi rey | 30 ) days aftor tha cliose of sach ti

of Mortgagor, such financiat records as the holder of this mortpage may require including, but not limited to, an annual statement of the operation of the
real estate which shall include anmual statements itemizing the Incomes and axpsnass, an itamized rent rofl, together with a complets financini statermam
of Mertgagor's asaets snd lisbilities and s profit and loss statemant. Such statamant shall be prepared by certifisd pubkc sccountant accepiable 10
Mortgages or at Mortgsgea’'s discretion be supported by the affidavit of Mortgagor. Said information shall be gihven to Morigegee at no axpensa 1o
Mortgages.

29 That if the indebtedness avidenced by the note specifically rafarred to hersinabove is being sdvancad by Mortgages 10 Mertgagor under ihe
terms and provisions and In sccordsncs with a loan agrsamant or construction loan agresment ("agreemant”), the terms and proviernns of said
agresmant ars hareby incorporated by reference as part of this mortgage an if fully set out herein, and any default in the performance of the provistons
thersof, or any contract or agreamant between Mortgagor and Mortgagee, shall conatitute a default hereunder antitling Mortgapes 1o axarcisa the
remedies provided herain, including the right to forecloss this mortgage in sccordance with the tarma hersof; that sach FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in sccordance with an agreemant datad Mar. 27, 1997
and s secured by this mortgagse.

23. That in the event this mortgage is second and subordinate to nnT prior mortgageis) and in the avem tha Morigagor should fail to make any
payments which become due on sald prior mortgage{s), or should default in any of the other terma, provisions and conditions of seid prior mortgageis)
occur, then such defsult under the prior mortgagels) shall constitute an event of default under the terms and provisions of this morigpge, and the
Mortgagee herein may, at [ts option, declars the entira indebtednesaias) secured by thls mortgage Immedistely dus and payable and if payment is not
promptly mada, then declsre this morigage in default and subject to foraclosure, provided that the Mortgagee harein may, at its option, make, on bahall
of Mortgagor, any such paymanta which bscome dus on said prior mortgageis), or incur any such expense or obligations on behall of Mortgagor, n
gonnaction with the sal rrinr mortgageis), In order to prevant the foreclosure of said prior mortgegeist, and all such amounts s¢ by the
within Mortgagea on bahal! of sald Morigagor shall becormne s debt to the Mortgagee and shall be secured by this mortgage and shall besr imtarast from
the data of psymant at the maximum lagal rate of Interest from time to time permitted by the laws of the State ot Alasbama, and shall ba at onhce dua
and payesbie, entitling the Mortgsges to all of the rights and remedies provided herain, including, at Martgagee’s option, the right to foreciose thia
morgage.

24. That provided slways that f Mortgegar payes the indebtednessies] secured by this mortgage, and reimburses Mortgages, its successors arxd
asgigns, for any amount it may have axpended pursuant to the suthorization of this mortgage, including without limitetion, sums spent in paymant of
taxes, AEssssmMents, insurence or other liens and Intorest thereon, and shall do and pertorm all other acta and things herein agresd tc bs done, this
convevance shall be null and void; otherwise it shall remain in full force and effect.

25, That any promise made by Mortgagor hersin to pay money may be enforced by a suit at law, and the secutity of this murlobm shsll not be
walved thersby, and as to such debts the Mortgegor waivas all rights of sxemption under the laws ard Constitution of the State of Alabamae and agreas
to pay as parmitted by law a resscnable attorney’s fes for the collaction thereof.

26. The. no delay or failure of Mortgages to exercise any option herein given or reserved shall constituts a waiver of such option or estop
Mortgagea from aftarwards exercising same or sny other option at any time, and the paymant, or contracting to pay, by Mortgagee of anything
Mortgagor has herein agreed to pay shali not constituts a8 waiver of default of Mortgagor in failing 1o make said paymenta and shal not astop
Mortgagee from foreciosing this mortgage on account of such failure of Mortgagor.

27. That wherever and whansver in this mm% 8 it shali be raquired or permitted that notice or demand be given or served by any party, auch
notice or demand shall ba glvan or served, and shall not be desmed to have been given or served uniess in writing and forwarded by registered of
certifiad mail, return receipt raqueated, sddrasaed »s follows:

To Mortgagor: BRANTLEY HOMES INC

P O BOX 153

PELHAM, AL 35124

To Mortgages: Colonial Bank #
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2B. That singular or plural worda used herein 1o designate the Mortgagor shall be construed to refer 1o the maker of this mortgage, and »ll
covenants and agresments hersin contasined shali bind the successors and assigns of the Mortgagor, and svery option, tight and privilege herein
reservad or eecured to Mortgages shall inure to the benesfit of ite successors and assigns. Ve

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not rancier any other provision m”p'ﬁwmm haremn

cnnt::n:dh url'mnl‘ﬂrcanbla or invalid. All rights or remadies of Mortgagee hersunder sre cumulative and not alternativa, and are in addition 10 those
provided by law.

IN WITNESS WHEREQF, the underaigned {has) (have) zet (its) {his) (her) (their} handis} and saalis}. on tha day and year firet above written

WITNESSES: .

(SEAL)
BRANTLEY HOMES “INC

? ﬁ ' {SEAL)

. . )

W . i:éa (SEAL}
T

ITS: PRESIDEN

(SEAL)

LHB/wp

STATE OF ALABAMA, )
' )
COUNTY ]

l. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whoee namasis} (ie) (are) signed to the foregoing convayance and who lis} {are) known to me, acknowledged befora me on this day that, being informed
of the contants of the conveyance, (he) (she) (they) executsd the same voluntarlly on the day the same baars date.

Given under my hand and official seal this the day of .19

MNotary Public

STATE OF ALABAMA | |
)

JEFFERSON COUNTY )

L the undersigned, a Notary Public in and for said County, In said State, hereby certify that

- BILL BRANTLEY *
whose nams as PRESIDENT of BRANTLEY HOMES, INC. . in signad to the foregoing

conveyasnce and who is known to me, acknowledged before me on this day that, being informad of the contants of the convayance, he, as such officer
and with full authority, axacuted the same voluntarlly for and as the act of sald corporation.

Given unzar my hand and official seal this the Z27TH day of - MARCH , 1997
-, iy | 4 // . .
gl [ Ftes
Notary Publlic
MYCOMLO LU - 0 L o

This instrument prepared by: PATRICK CUSHMAN + & 31997-10015

Colonial Bank ki O4/7,02/71997-100 15

BIRMINGHAM, AL 35201 08:58 AN CERTIF - ED
NGHAM, SHELDY COUNTY JUDGE OF PROBATE

i 004 KCD 142,00
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