STATE OF ALABAMA )

COUNTY OF BHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 27th
BRANTLEY HOMES INC

{hersinafter referred to aa "Mortgagor”) and COLONIAL BANK
{hereinafter raferrad ta"as "Mortgagee”).
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Witnesseth: ... . -

WHEREAS, Mortgagor Is justly Indebted to Mortgages. and heraby axscutes this Mortgage to sacure the payment of §90¢,000.00 *.;
Ninety Thousand And 00/100 Decllars | c

as svidenced by promissory nots of even dute herewith and payable in accordence with the terms of seld note.

WHEREAS, Mortgagor may hereaftsr become further Indebted to Mortgages as may be avidenced by promissory noteis} or otherwise, and it 18 the
intent of the parties hereto that thia mortgage shall secure any and all indebtednessi{es) of Mortgagor to Mortgagse, whether now axisting of harantiar
arising, dus or tc becoms dus, sbsolute or contingent, liquidated or unliquidated, direct or Indirect, and this maorigage s fo secire 0t only the
indebtedness evidenced by the note hersinabove specifically refarred to, but any and all other debts, obligetions or limbllities of Mortgagor tu Morigages.
now exieting or heraafter arlsing, and any and all extensions or renewasls of same, or any part thersof, whether evidenced by note. open account,
endorsamant, guaranty, pledge or otherwisae,

NOW, THEREFQRE, Mortgagor end all others exacuting this mortgage, in consideration of the premises, and to seocurs the payment of sau
indebtadnass evidenced by note hersinabove specifically referrsd to, and any and all other Indebtednessies! due or to bacoms dus as harsinabove
ganerally refarred to, and the compliance with all of the covenants and stipulationa herain contained, has bargaingd and sold, and doss hereby grant,

bargain, seli, allen, convey, transfer and mortgage unto Mortgages, its successors and assigns, the tollowing deacribad real sstate, wgether with

buildings and improvements tharson (hereinafter somatimas called the “real estata™ or the *mortgaged raal sstats”), lying and being situatsd
in the County of SHELBY

, State of Alabhama, and more particularly describad as follows, 10-wil:

LOT 191, ACCORDING TO THE SURVEY OF PHASE II, WEATHERLY
WARWICK VILLAGE, SECTOR 17, AS RECORDED IN MAP BOOK 21,

PAGE 110 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

togsthar with all awards received through eminant domain, and paymants upon any insurance policies covering the real sstate, and all rights privilsgas,
tanamentn, and appurtanances tharaunto belonging or in anywisa appsrtaining to sald real sstate inciuding easements and rights-of-way appurtensnt

theroto and alli gas, stearmn, slactric and other heating, cooling and lighting apparatus, slevators, iceboxan, plumbing, stoves, doors and other fixtures
sppertaining to the real sstate and Improvements locatad thereon, all of which shall be deemaed realty and conveyed by this morigage.

TO HAVE AND TQO HOLD the real sstate, and every part therecf, unto Mortgagee, its successors and assigns forever. And Mortgagor covenants
with Mortgagee that It is lawlully ssized of the real ostate in fee aimple and has a good right to sell and convey the same as aforesaid: *hat tha resl

pstate is free of all sncumbrances axcept as herein set out, snd Mortgagor will warrant and forever defend the title to the real sstate untc Mortgages,
its successnrs and assigre, against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, howevar, subjact 1o the following covenants, conditions, agresments, and provisions:
1. That Mortgagor shall pay the said indebtednass{es) secured hereby and interest thareon whan and ss it (thay) shall become dus, whather in

course or under any condition, covenant or agreement herein contasined, together with any other indebtednessiesl which Mortgagor may owa 10
Mertgagesa, it being further agraed that any statemaent, any note or obligation that is secured by this morigage shall be conclusive evidence of such faci.

2. l|a} That Mortgagor shall provide, maintain and deliver to Mortgegee policies of fira inkursnce {with sxtanded coversge), and such other Isursnce
as Mortgagsa may from time to time raquirs In companies, form, typss, and amounts, and shall sazign, with andorsamants eatisfactory tn Maortgages,
snd deliver to Mortgagee with mortgages clausss satisfectory 1o Mortgagea all insurance policies of any kind or in any amount now or he sstter itgued
with respact to the real estate, Mot later than the first day following the axpiration date of any and all such insursnce policies and at 41wy time upon
request of Mortgagee. Mortgagor shall furnish Mortgages certificates of insurance issued by insurance companies satisfactory to Marigagee showing

that the amount and type of insurance requirad by Mortgagea harsunder in In effect. Al renewal policies, with premiums paid, shall be _alivered 1o
Mortgages at leaat thirty (30} days befors the expirstion of the old policies. |f sny insurance, or any part theraol, shall expire,
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or ba withdrawn or bscome void or unssfs by Mortgagor's breach of any condition thereof, or bacome void or unsafe by reason of the feilure of
impairment of the capital of eny company by which the insurance may then be carried, or it for any reason whatever the Asurs shall be
unsatisfactory to Mortgagee, Mortgagor shall procure and dellver to Mortgages naw insurance on the premises, satisfactory to Morsjages. I Mortgagor
fails to procure and deliver such new Insurance, Morigageas may, but ahall not be obligated to, procure same, and upon demand, Moriga shal
reimburse Mortgagee all such costs axpanded with interest on such advance et the rate set forth in the note secured hareby. Mortgager shall give
immediate notice in writing to Mortgages of any loas, Injury or damage affecting the mortgaged real eatate caused by any Casuslty of OCCUITeNncs. Ful
power is hereby conferred on Mortgages to settls and compromise clalms under all policies and to demand, receive, and receipt for s monies bacomng
payable thereunder and to assign absolutely alt policies to sny holder of the note or to the grantes of the raal astate in the avent of tha foraclosurs of
this martgages and sscurity agrssment or other transfer of titie to the roal astata In extinguishment of the indabtednessies) ascured hereby. in tha svent
of loss coverad by any of the policies of insurence herein referred to, sach individual Insurance company concerned is hereby authornzed and divactad to
make payment for such loss directly to the Mortgpages instaad of to the Mort lgnr and ths Morigages jointly, snd tha insurance proceeds, sfter
deducting all costs ot coltaction, including ressonable attornays’ faes, may be applied by the Mortgagee at ita aption, either as 8 payment on sccount of
the indebtednessies), secured hersby, whethar or not then dus or paysble, of toward the restoration, reconstruction, repair, or alteration of tha resl
astate, aither to the portion tharsof by which said loss was sustai or any other portion thereof.

hi

(bl That together with and in addition to the monthly paymant of principal and inmterest, and on the same dste on which the principal and Interast ace
payable under the terms of the note secured hareby, Mortgegor, If raquired by Mortgages, shall deposit with the Martgages, in a non-interast baanng
account, a sum aqual to one-twalfth {1/12) of tha yearly texes and ssspssments w may ba levied against the res! estaie and which may atiain
priority over this mortgage, and ground rents, if any, plus one-twelth {1/12} of the yesrly premiume for insurance that will become dud and payabla to
renaw the insurance on tha real estate for coverage :guin:t ioss by fire or such other hazard as may reasonably ba required by the Mortgages. The
amount of such taxes, assasaments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of funds held
_Bhall excead at any time the amount gaemasd nscassary by the Mortgagee to provide for the psyment of isxes, assassmaents, grourwd rents and
ingurance premiums as they fall dus, such excess shall bs repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. It tha amount of
the tunde hald shall not be sufficient st any time to pay taxes, ssssssments, ground rents, and insursnce premiuma as they fall dus, Morigagor shatl
pay to Mortgages any amount necessary to make up the deficiancy upon notice from Mortgages to Mortgagor requasting paymant thereof. Upcn
paymant in full of all sums secured by this mortgage, Mortgages shall promptiy refund to Mortgagor any funds hald,

(c] That Mortgagor shall pay and discharge as the sems become dus all taxes and sassesameants that may accrue, ba leviad, or assasssd upon the
raal estate or any part tharsof, which may or bacoma a lien prior to this rnurtcrlulr or hava priority in paymant to the indebtadnasales) secured
hareby, of upon Mortgages’'s interest therein or upon this mortgage or the indebtsdnessiss} or evidsnce of indebtednasales} secured hareby, without
regard to any law haratofora or hereafter anacted imposing payment of the whole or any part(s) thereof upon Mortgsges; upon the passage of any law
imposing the payment of ths whols or any part thereof upon Mortgagss or upan tha re ing by an appeliats court of compatentiurisdiction that the
undertaking by Mortgagor to pay such taxes is laguelly Inoperative, then the indabtednessiaa) secured heraby without deduction shall, st the option of
Mortgagss, bacoma immedistaly dus and payable, notwithstanding anything contained in this mortgags or any iaw haretofore snacted; and Mortgagor
shall not auffer or parmit any such taxes on the said resl estste to become or remain delinquent of permit any part thersof or any interast tharein 1o be
sold for any taxes or assessments; and further shall furnish annually to Mortgages, prior to the date when they bacome delinquent certrfiCates of
receipts of the proper officas showling full payment of all such taxes and assesemants,

3. That the real sstate and tha improvements thereson shall be kept in good condition and no. waste committed or permitted tharson.

4, That no building or othar improvemant.on the real estate shall be structurall altered, removed or demaolished, without the Mortgeges’'s phot
writtan consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoymant of the raal satate ba famovei al
any tima without like consent unissa actually replaced by an article of equal auitability owned by Mortgagor. In the avent of any breach of this covenant
the Mortgagea may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtednesnins) secured hersby
immediately-dua and paysbls, "

5. That Mortgagor agrees that the indebtedness(es) hereby sacured shall st once became dus and payable and this mortgage subject to toreciosure
as provided Jfor herein, at the option of holder hereof, when and if any etatament of lien Is filed under the statutes of Alabama relating to the liena of
mechanics and matariaiman, without regard 1o form and contents of such statemant, and without regard to the sxistencs or nonaxistence of the dein,
ar any patt therecf, or of the llan, on which such statsmant is based.

6. That Mortgagor shall comply with all statutes, ordinances, reguistions and laws promulgated by any governmentsl antity asserting juriadiction
over tha resl astate and any and all lagal requirements shall He fully complied with by Mortgagor.

7. That it Mortgagor faila to inaure the resl astate as hereinabove provided, or to pay all or any part of the taxes of assssEmEnts Javied, accrued of
assessad upon or against tha roal astata or the indebtednassiss] secured heraby, or any intarast of Morigagea in sithar, or fails 10 pay immeadistely and
discharge any and all Hens, debts, and/or chargee which m ht bacome liang superior to the lien of this mortgags, Morigagae may, at its pLion, (Nsufe
the real astate and/or pay said taxes, asasasments, dabts, isne andjor charges and sny monesy which Mortg shall have so paid shall constituie b
debt tc Mortgagee additionsl to the indebtadnessiss) secured haraby; shall secured by this mortgage: shall bear the in- terest set oul in tha note
harainabove raferrad to from date paid or incurred: and, at ths option of Mortgages, shal be immadiately dus arxi payable.

8. That Mortgagor agrees that no delay or fsifure of Mortgagee to sxercise any option to declars the maturity of any Indebtednessias} secured by
this mortgage, shall bs taken or deamed as a waiver of its right to exarcise such option, or to declars such forfeiture, sither as 10 any past or gresent
default, and it is further agreed that no terms of conditiona contained in this mortgage cen ba walved, alitarad or changed except as evidenced 0
writing, gigned by the Mortgagor and by the holder heraof; and the procurament of insurance or the payment of taxes or other liens, debts or charges
by Mortgsgaa shall not be taken or construsd as a waiver of its right to daclare the maturity of the indabtednesa(es) hereby secured by reason of tha
failura of Mortgagor to procure such insurance of to psy such taxes, debts, lians or charges,

¥
§. That if Mortgagee shall be made a party to any guit involving the title to the rasl astate and employs an sttorney to feprasent it thevein, or
Mortgages smploys an sttornay to assist In settling or ramoving any cloud on the title to the rasl estate hereby conveyed that purports 10 be supenor 1o
the lian of this mortgage in any respect, Mortgagor will pay to Mortgages, when the same bacomea dus, such attorney’s fes s may be permitted by
law and as may be reasonable for such services, and if such fee is paid or incurred by Mortgages the sams shall be sacurad by the ken of this moripage
in addition to the indebtedneasiea) securad herdby, and shall baar intereat from the date it i paid or incurrad at the rate set out in the note hatsinabove
raferred to and shall bs at onca dus and peyable,

10. That all expansas incurred by Mortgagee, including attorney’s tee, in compromiaing, adjusting or defending ageinat lien cleims of sncumbrances
sought to be fixed upon the real astats hersby conveyed, whether such ciaims or sncumbrances be valld or not, sheli bacome & part of the
indebtedness{es) hereby secured.

11. That Mmtgagnr agress to pay & ressongable attorney’s fae as may be parmitted by law t0 Mortgagss shouid the Mortgagee employ an attornay
to collest any indebtedness{es} secured by this mortgage.

12. That notwithstanding thet the assignment of swards hareinabove reterred to shall ba desmed to ba setf exscuting, Mortgagor, after the
allowancs of a condemnation clalm or award, and the ascertainment of the amount dus therson, and the issuing of 8 warrant by the condsmnoc for the
paymeant thereof, shall execute, at Mortgages’s raguest, and forthwith deliver to Mostgeges, a valid assignmaent in recordable form, assigning all of such
condasmnation claims, awards or damages to Mortgagss, but not in axcess of an amount sufficient to pay, sstisfy and discharge the principsl sum of
this morigage and any advances made by Mortgages as hevain provided then remaining unpaid, with interest thareon at the rate specified harain, or m
the note which this mortgage sacures, to the date of payment, whsther such remaining principal sum is then dus or not by the terma ol said note or of
this mortgagae.

13. That if Morigagor shall meke defsult in tha paymant of any of the indebtedneas(ea) hereby secured, or in the parformance of any of the tarms of
conditiona hateof, hﬂnnnuuan may procead to colisct the rent, income and profite from the real estate, either with of without the appomntment of &
receiver; any rents, income and profits collacted by Morigagee prior to foreclosure of this mongage, less the cost of collscting the same, inchuding any
real sstate commission or attorney’s fee incurrad, shall bs credited firet to advances with interest therson, than to interest dus on the principal
ndabtedness, and the remainder, if any, to the principal debt(e) hereby secursd.

14. That it is further agread that if Mortgagor shail fail to pay, or £ause 10 be paid, the whols or any portion of the principsl sum, ot any instaliment
of interast therson, or any other indabtednessiea) the payment of which ia hereby sacured, as they or any of tham matura, sither by lapss of tima or
otherwise, in accordance with the agreemsents and covenants herein contained, ot should default be made in the payment of any mechanc s lien,
materialmen’s lien, insurance premiums, taxes Or asssssmenta now, or which may hereafter be, lavied agsinst, or which may bacome & lisn on, the res!
astate, of shoyld default be made in any of the covensnts, canditione and agresemerits herein contained, then and in that svent the whola of savd
principal sum, with interest thereon, and all other indebtadnassies] aecured hersby, shall, at tha option of tha then holder of said indebtednessist), be
and become immediatsly dus and payable and the holder of the indebtednessies) hareby sscursd shall have tha right 1o enter upon and 1ake possession
of the real ostate, and after, or without, taking such posssasion of the same, asll tha mortgaged raal estate at public outcry, n tront of the courthouss
door of tha county wherein the real sstate is located, to the highest bidder for cash, either in parson ofr by auctioheer, Ihlfl liutr giving notice of the
time, place, and terms of such sale by publication once a weak for three |3) successive weaeks in sOmMe NewWIpDaApEr published in said county, and, upon
the paymant of the purchase maney, the Murtqugoa or any person conducting said sale for it is suthorized and smpowered to sxecute to the purchases
at spid sale 8 deed to the resl estate 8o purchassd in the nama and on bahs of Mortgagor, and the certificate of the holder ol the mortgage
indebtadnass, appointing said auctioneer to make such asle, shall be prima facie evidence of his authority in mu‘rnl astate, or tha squity of redempiion
fram this mortgage may be forsclossd by suit in any court of competent jurisdiction as now provided by law in the cass of past dus mortgages, the
Mortgages, or the then holder of tha Indabtedness{es) hereby secured, may bid et such sale and become r*Ih\l pufchassr of 1he resl astate if higivwsst
bidder tharefore. Tha proceads of any such sale shaill ba applied (s} to ths axpanses incurred in making the sale and in alt prior efforts 10 atfact
collaction of the Indebtednessies) secured hereby, including a reasonable attorney’'s fee, or roasonable sttorneys’ fees, as permitted by lew for such
aervices ss may be, or have bsen, nacessary in any ong of more of the foreclosurs of this mortgage, of tha collaction of said indebtadnassies). ang of
the pursuit of any afforte theretofore diracted to thal snd, including, but without limitation to, the defenss of sny procesdings instiuted Ly the
Mortgagor or anyone liable for said indebtednessien) or intersstad in the mortgaged
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sal axtats to pravent or dsiay, by eny means, the sxercise of said power of sale on the foreciosuse of this mortgage: (bl to the payment of whateve:
wm or sums Mortgages may have pald out or bacome lisble 10 pay, in carrying out the provisions of this mortgage, together with interest therson: {c]
o the palment sad satisfaction of seid indebtednessies) and intersst thereon specificallv referred to hereinabove to the day of asle and any other
ndabtednsssi{es} secured by this mortgage: and {(d) the balance, if any, shall be paid over to Mortgagor, of Mortgagor's successons of asabgna. In any
svant, the purchaser under any foreclosurs sale, as provided herein, shall bs under no obligatian to see to the proper application of the purchass money.

15. That in the avent of the anactmant of any law by the State of Alabams, aftar tha date of this mortgage, deducting from the velGe of the real
sgtate for the purpose of taxstion any lisn thereon, oOf Imposing any liability upon Mortgagee, in raspect of indebtednessiea) secured hareby, of
changing in any way the laws now in force for the taxation of mortgeges, or debis gacured by mortgages, or the manner of collaction of any such
Iaxeg, so as to affect this mortgege. Mortgagor shall pay any such obligation imposed on Mortgagee thereby. and in the avent Mortgagor Teils 10 pay
such obligation or Is prohibited by law from making such paymant, the whole of the principsl sum secured by this mortgage, rogether with the interes!
dum therson shall, at the option of Mortgagee, without notice to any party, become immediataly due and payable.

18, That should Mortgagor bacome insolvent or bankrupt; or should a receiver of Mortgagor's jwoperty be appointed; or should Morigsgor
intentionally damage &r atternpt to remove any improvements upan said mortgaged rasl satate: of should it be discovared alter the exescution wnd
delivery of this instrument that there is » dafect In tha title to or 8 lien or encumbrance of any nature on the res! estata prior to the lien hereof; or in
casa of an error or defect in the above describad note or this instrumant of in the exacution or tha scknowledgment thereof; or it 8 homestead clwm bo
zat up to the raal estate or any part thereo! adverss to thin mortgage and if the said Mortgager ahall fail for thirty {30} days afler demand by the
Mortgages, or other holdar or holders of said indebtednass(ss}, to correct such defacts in the title or 1p rgrapye any such lisn o sncumbrance of

homestasd claim, or to correct any efror in aaid nots or this instrument or its exscution, then, upon any such default, failure of contngency, tha
Mortgagee, or other holder or holders of said Indabtednass{es), or any part thereof, shell have the option of right, without notice of damand, to daciare
all of said indabtadnass{ss) then remaining unpaid immaediately due and payable, and may immedlately or.at any time thersafter foreclose the morigage
by the power of gale harein containad of by suit, as such Mortgagee, or other noldar or holdars of said indebtednesaies), may slsct.

17. That no right, titls or Intersst In or to ths mortgaged resl estate, of any pant thereof, shall be sold, tranaterred, seasigned, conveysd, mortgaged
or encumberad by a lien at any tima prior to tha paymant in tull of the indebtednessies} secured hereby without first obtaining the prior writlen consent
and mpproval of Mortgages which consemnt and spproval ahall ba within Mortg ae's sole discretion: that in the svent of any viciatlon of this proviswn,
the sntire unpaid balance of the indebtadnesaios} secured hersby, together whh all interast therson, ahall becoma due and paysbia immedistely 8l the
option of Mortgagea without notice to Mortgagor, and shall be recovarabls by Mortgages forthwith or at any tima thersatter without stay of axecution
or other process and fallure of Mortgagor to pay all monles 1o Mortgages sscured by this morigage shall be an act of default entithing Morigagee to
foreclosa this mortgage in accordance with the terms hereof. .

18. That it Is the intent of the Mortgagor and Mortgages (o secure any and all indabtednass{es) of said Mortgsgor to Morigagee, now axigting of
haraafter arising, Gue or to bacoms dus, absolute or contingant, liquidsted or unliquidated, direct or indirect, and this morigage is intandad and doas
sacure, not only the indabtedneas hersinabove s cifically raferrad to, but aiso any and ail other debts, obligations and lisb#ities of paid Mortgagos 10
said Mortgagee, whether now sxlsting or hnrul‘i::r arising, snd any and ali extansions or ranewals of same, or any part thereaf, at any tims before
actual satistaction and cancellation of this mortgaga in tha Prabate QOffice where recorded, and whather the same be svidanced by prnmissory note,
open account, sndorsement, guaranty agresmant, pledge agreemant, or otherwise; that it is expressly agresd that any indebtedness st any time
secursd haraby may be sxtended, rearranged or renewed and that any pan ol the security hersin described may be waived of ralaassd wihout In
anywise altering, varying or diminishing the force, effect or lien of this mortgags, and this mortgage shall continue as a first lien on all of the reat sstate
and other property and rights covered hareby and not expresaly raleased untll all sums with interast and chasges hereby secured are fTully pmd, and no
other sscurity now existing or hareafter taken to secure the payment of said indebtednessies) ar sny pan thereof shall in any mannet be impaksd of
affected by the exscution of this mortgags; and no security subssguantly taken by Mortgsgee or ather holder or holders of said indebtadness(es) shall in
any manner impair or atfect the security givan by this mortgage: and all security for tha paymaent of said indebtednessi{as} or any part thereof ehall ba
1aken, considarad and held as cumulative. v

19, That Mortgagor agress for itself and any and sll persons or concerns claiming by, thwvough or under Mortgagor, that If It or any Ona or Moro of
them shall hold possession of the sbove described real estats or any part thersof subsequent to foreclosurs harsunder, it or the parties s0 holding
possassion shall bacome and be conalderad as tenants at will of the purchaser of purchasers at such foreclosure sale; and any such tanent failing of
refuging to surrender possession Upon demend shall be guilty of forcible datainer and shall ba liabls to such purchaser or purchassrs foe raasonsble
rental of the rasl estate, and shail be subject to sviction and ramoval, forcibla or otherwise, with or without process of Iaw, and all damages which may
ba sustained hy any such tanant sa a result thersof being hereby expressly waived.

20. That Mortgagor agrass to faithfully perform all the covananta of the lessor or landlord undar prasant snd future leases stiacting the mortgaged
raal estate, and naither do nor neglact, nor parmit to be dona, anything which may diminigh or impair thair valve, or tha rents provided for theten, or
the intsreat of the [essor or of the Mortgages therein or thersunder,

21. That Morigagor shall furnish to Mortgegsse within Thirty 1 30 ) days after the cloas of sach i

of Mortgagor, such financlal records as the halder of this mortgage msy raquire including, but not limited to, an annual statement of the operation of the
real astates which shall include annual statements itemizing the income and axpsnies, an iternized rent roll, together with & compiete linancisl statemant
of Mortgagor's assets and liabilities and tte profit and loss atatemant. Such statemant shall ba prepared by certlfisd public accountant accaptable to
Mortgages or at Mortgagee’s discretion ba suppdrted by the affidawit o! Mortgagor. Said information shall be given 10 Mortgagoes at no expanse 10
Martgages,

22 That if the indabtedness evidenced by tha note specifically referred to hareinabove is being advanced by Mortgages 10 Mortgsgor under the
tarme and provisiona and in accordance with s loan agresmant of canstruction loan agrasment {"agreomant”], tha tarms and provisiorns ol sad
agreamant are hereby incorporated by referance as part of this mortgage »s if fully met out harein, and any defauit in the performance of the provisions
thereof, or Sny contract or agrsamaent between Mortgagor and Mortgages, shall constitute a defsult hereundsr sntitling Mortpages to axsscise the
remedies provided hersin, Including the right to foracloss this mortgags in sccordsnce with the terma hereof; that aach FUTURE ADVANCE advanced by

Mortgagee to Mortgagor Is being advancad in accordance with an agrasment dated Mar. 27, 1997
and is securad by this mortgags.

23. That in the avent this mortgage in second and subordinaste to any prior mortgegais) and in the avent the Mortgagor should fail 1o maks any
payments which become due on sa d prior mortgage(s}, or should defsult in any of the othar terms, provisions and conditions of ssid prict mongageis)
oocur, then such default under the prior mortgagsis) shall constitute an event of default under tha terms wnd provisions of this morwgage, and the
Mortgages hersin may, at its option, declars the sntire incdabtednessies! secured by this mortgage immadintsly dus and payabls and il payment iz not
promptly made, then declera this mortgage in default and subjact te foraclosure, provided that the Mortgages herein may. at s option, maks, on behall
of Mun?auur. any such (rwmnntl which bacome dus on ssid prior mortgage(s), of incur any such expenses or obligations on bhahalf of Mortgagor, n
cannaction with the sai rfior mortgageis), in order to prevent ihe faraclosure of sald prior mortgage(s), and all such ampunts A0 expanded by the
within Mortgagse on behalf of said Mortgagor shall bacome 8 debt to the Mortgsgee and shall be secufad by this morigage and shail basr imerest from
the data of payment st the maximum lsgal rate of interast from tima to time parmitted by the laws of the State of Alabama, and shall ba at ¢nce due
and payable, antitling the Mortgages to all of the rights and remediea provided harsein, Jncluding, at Mortgagee’s option, the right 1o foreciose s
maorigage.

24. That provided slways that if Mortgagor pays the indabtadnessies} secured by this mortgage, and raimburees Mortgagee, 15 successors and
assigns, for any amount it may have axpandad pursuant to the authorization of this mortgage, including without imitation, sums &pént in paymant of
taxes, Assessments, insurance of othar liens and interast thereon, and shall do and perform all other acts and things harein agresd 10 be dona, ths
convayanoe shall be null and vold; otherwise i shail ramain in full {force and etfect.

26. That any promise made by Mortgagor hersin to pay money may be enforced by a auit at law, and the security of this mortgage shall not be
walved theraby, and as to such dabts the Mortgagor waives all rights of axamption under the laws and Constitution of the Stats of Alabama and agreas
to pay se permitted by isw a reasonabls attorney’s fae for the collection thereof.

28. That no delay or failure of Mortgages to axarcise any option herein given or reserved sheall constitute & waiver of such option or eslop
Mortgages from afterwards exercising same Or any other aption at any time, and the payment, of contracting 1o pay, by Morngages of anything
Mortgegor has hersin agresd to pay shall not constitute a waiver of default of Mortgagor in failing tc maks aaid payments and shall not estop
Mortgagas from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wharaver and whenaver in this mu"?. e it shall be required or permitted that notice or demand be given or served by any parly. such
notica of darnand shall ba given or served, and shall not be desmed 1o have been given or served unless in writing and forwarcded by regietered or
certifisd mail. return receipt regquested, addressed as followa:

To Mortgagor: BRANTLEY HOMES INC

P O BOX 15%

PELHAM, AL 35124

To Mortgages: Colonisl Bank
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28, Thntn;ingullr or plursl words used herein to designate the Mortgagor shall be construsd to refer to tha maksr of tis morigege, and =i
covenanis and sgreements heren contained shall bind the successors and sssigns of the Mortgagor, and svery option, t and priviidge herein
reserved or secured to Mortgagee shall inure to tha benelit of its successors and assigna. o

23. That the unanforcaeability or invalidity of any provision or provisions of this mortgage shall not rander any other provision or provisions harein

cunt:}n:dbu?unfnruaabla or invalld. All rights or remedies of Mortgages hersunder are cumulative and not siternative, aedl ars In addition to thoes
provided by law.

IN WITNESS WHEREQF, the undersigned (has) (have) set (ita) {hia} (hes} (their) hand{s) and saslls), on the day and year firet sbove written.

WITNESSES: -,

(SEAL)

BRANTLEY HOMES' 'NC-
‘- ' (SEAL)
W w—ﬂ. BY: @ M (SEAL)

ITS: PRESIDENT /

{SEAL)

LHB/wp

STATE OF ALABAMA | }

COUNTY

S—

I. tha undersigned, 8 Notary Public in and for said County, in said State, hareby certify that

whose name.s| {ia) {are) gignad 1o the foregoing convayance and who (Is) (are} known to me, scknowledged bafors me on this day that, baing informed
of tha contents of the conveyance, {ha) (she) (thayl, sxecuted the sams voluntarily on the day the ssme bears date.

Given undar my hand and official saal this tha day of .19

Notary Public

STATE OF ALABAMA )

JEFFERSON COUNTY )

). the undarsignad, a Notary Public in and for said County, in said State, hereby certify that
BI1LI. BRANTLEY :

whose name ag PRESIDENT of BRANTLEY HOMES, INC. . is signed to the loregoing

convayance and who is known to me, acknowlsdged bafore me an this day that, being informed of the contents of the convayance, he, aa such offices
and with full authority, executad the sama voluntarily for and as the act of said corporation.

MARCH 49 97

(o)

MY COMMISSION EEPRES CITOCTR 1, TR

Given under my hand and official sesl this the 27 1H day of

71 o4 &
This inatrument prapared by: PATRICK CUSHMAN 1 nst * 199 -
Colonial Bank,
PO BOX 1887
BEIRMINGHAM, AL 35401 G4fgaf1957—1ﬂﬂizn
0oB:S8 AM EERTIi;E
- oHELBY COUNTY UGt . ;Eu
v w8 Bh
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