STATE OF ALABAMA )

cnumrrmFShE1bydi

THIS MORTGAGE. made and entered into thys___31 day of __March 19 97

Buford M. Osborne, a married man .3
(herenater referred to as “Mortgagor,” whether one of more), and Coosa Pines Federal Credt Umion, Coosa Pines, Alabarma 35044 (harenafior nglarad 10 &8 WE
|

WITNESSETH
WHEREAS. the saxd Mongagor 1s sty indebted to Morigagee in the sum of Thirty Thousand and NO/100

% MD_O_ ) Dollars as ewdenced My a Promissony Note of even date herewrth which bears inlerest as pmvﬂedmtmnhchﬂpwmnm*
dance with its terms. L I B L

L

. »
NOW. THEREFORE, m considarabion of the premisas, and [0 secure the payment of the det evidenced by sad Prormissory Now and any and &l Bxd8n@ons and E
renawaistl-ﬂeof.mﬂfanypartmmf.andamaddmmahnmmstmatmmdmmwaﬂamswm.awmﬂwmme
of such debt, including any exiensions and renewals and Interest due thareon, i hereinater colectively caked “Debt '} and compliance wih al the sipuiabons heres Con
lam%ch liE Mortgagor does hereby grant, bargan. seil and convey unto the Mongagee. the oilowing described real estale. sifuated
n._=Ne1Dy County, Alabama (sax real estate beirgy hereinafier caled 'Reel Estate’ ). 10-wi

See attached Exhibit A made a part hereof by this reference.

Together with all the nghts, mm,w.mmmunUﬁxMrmemem. all of which ahal be deemed Real £ stase and shall be oon
vayed by this mongage.

TO HAVE AND TO HOLD 1he Real Estate unto the Mortgagee, s successors and asegns forever. The Morigagor covenants wih the: Mongagee that the Mongaocs
s lawdully sevzed 1n tee simple ¢of the Real Estate and hgs a goad right to set and convey the Rea! Fatate as atoresad. that the Real Estate s tree of 4l BNCUMDIANCEE e
cep! the len ol cutrant ad valorem taxes, and the Mortgagor will warrant and lorever defend the litle to the Real Estate unto the Morgagee agans! the
jawtut claims of all persons. excapt as otherwisg herey) qqzwded-, .

For tha purpose of lurther secunng the payment of the debi. the Mongagor agrees 10 (1) pay promptly when due all taxaes. assessments. and other e Lakang pror by
aver Ihis rongage (herengfier jointty caed “Liens™), when mposad legally upon the Real Estate and 1 defaut s maoe in the payrment af 1he Liens. o any part thesaol
the Morlgagee, at is option, may pay the same: (2) keap tha Real Estate continuously nsured 1N such manner and in such comparnes as may be satstaciory 1o the b
tnagee. aganst kss by fire, vandalism, makcious mischiel and oiher peris usuatly covered by a fire insurance pokcy with standard extended coverage endorsements
with loss it any, payabia 1o the Morgagee, as is interest may appear. sLch Insurance [o be n an amount sufhcient 1o cover the dedt The ongnal insurance POHCY 4K
all teplacements therefor, shall be delivered 10 and held by the: Mortigages untl the debt 18 pad in ull The onginal nsurance poicy and all replacements theredor mis
provige that they may not be cancelled without the insurer gvng at least Meen days pror writen notce of such cancellation o the Mortgagee The Morgagor hesaly
assigns and pledges 10 the Mongages, as further securty for the payrment of The dept, each and every pokcy ot hazard insurance Now o het aatter n eftact which nsoren
said ynprovernants. or any part (herec!, together with all the nghl, wie and inlerast of the Morlgagor in ang 1o each and avery such pORCy , inCIUCENE) bul Aot kmted 10 Al
ot the Morlgagor's nght, tite and interest N and o any premiums pad on such hazard insurance, INCIUdNgG all Nghts 10 return PreTUms Il the Morgager 1as o k) e
Real Estate insured as speched above then, at tha elechon of ihe Morgagee and without nolice to any w,mwmymemmmnmw e e ]
and this morgage subject 1o foreciosure. and this momngage may be fofeciosad as heremalter provded; and, regardiess of whether the Morigagee daclares The entr
debl due and payabie, the mongagee may, dut shall natbe obigated to. nsure the Real £ state for As hull insurabie value {of tor such lesser amooun as the Mongagoe My
wish) against such rsks of ioss, or #s own berefit ihe proceeds from such insuranca (less cost of colecting same). f collected 1o be cradied agarist e oebxt or al fw:
plaction of the Morlgages. such proceeds may be used 0 repainng or reconsiructing the Improverments located on the Real Estata Al amourts Speni Dy the MOngaces:
for nsurance of for the payment of Liens shall bacome a dett due by the Wortgagor o the Mortgagee and at once peyabe wihout demand upon of nNobGes to the M
igagor, and shall e secured by the hor of this mortgage. and shall bear imerest from the date of payment by tha Morigages untl pad al the then Cument Junr MONgage:

rate at sad Cradit Union. The Morlgagor agrees to pay promyRly when due the principal and interest of the deb and keep and pertonT avery other Covenant and agroe
mert of the Promissory Note sacured hereby.

Ag further security for the payment of the debt, the Morigagor heraby assigns and pledges 1o the Mordgagee. the lokowng ceacnibed property hghts ClaeTe enth
profls, 1ISSURS BNO MEVENUes.

1 Al rents, profis, issues, and revenues o! the Real Estate from hme 10 hme accruing, whalher under laases of 1BNancws Now exshing of harer gt
crealed reserving 10 the Morntgagor, so long as the Martgagor s not in default hereunder. the right ta recerve and retain such rents protts, 155 s NG revenuas

2 Al udgments, awards of darnages and settiernents herpafter made resuhng rom condamnabon prooeecdings of e lakng of the Real Estale, or any pan hereol
under tha power of erunent domain, of for any damage (whether caused by Such 1aking of otherwiea) to the Real Estae. or any part therexs. o 10 any nghts appurinant
thereto, ncluding any award lor change of grade of streats. anc al payments made for the voluntary sale of the Heal Estaie oF any pan theract. in sau of the exercrse of
the power of erminent domain, shall be paid 10 the Mongagee. The Maorigagee s heraby authonzed on behalf ot and n the rame of the Morgagor 10 exacute and Oelrye
vald acquittances for, appeal from, any such pdgrments of awards The Morngages may apoly all such sums recerved, of any par thareo! after the payrmant ol al th
Mongagoa's expenses incured afier the payment of ai the W‘smmrr&dnmuﬁm%waomﬂmmummnumwﬂw
2 ncluding court costs and aftorney's lees, onthe deblin such manner as the Morigagee elects, or. at the Morgagee's ophon. the entire amount or any pan Mhereol s
racoived may be released or may be used 1o rebuild, repar Or fesiore any of all of the improvernents ocated on the Real Estae

The Maorigagor heraby incorporates Dy raference inlo this Morigage a8 of the provisions of the Promsseory Note of even date barewth Morigagor aQrees thal
the event that any provision or clause of this Morigage or ot 1he Promigsory Note confkct with apphcabie law, such confhct shal not aftect any other provisons ol thes Mor
\gage of of the Promissory NOte which can be given affect. 111 agreed thal the provisions of thes Morngage and the Promssory Note are severable and that £ any nne
of more of the provisions contained in this Mortgage or i ihe Promessory Note shall for any reason be held 10 be mvaad., wagal. or unentorceabie n any respect s o

valdty llegalty, or unenigrcsabity shat not affect any other provision hereo!. this Morgage shall be construed as d such nvabd, dagal or unentoreeaine [
has never been containe] heren.

~ The Mortgagor agrees 10 take good care of the Real Estate and all mprovements localed thereon and Not 1G COMMA DF perrmit arty waske thereon. and at al e
I maniain such improvements in as good conditon as they aro. reasonable wear and tear Bxceptad




If all or any part of the Real Estate or any interest therein is soid or ransterred by Morigagor without Morigagee's pnor writlen congent, axchuchng {4) the crasbon of
a ien or encumbrance subordnate 1o this Morigage (b) the creation of & purchase money security nterest for household appkances (c) the tranghr by Oevise cesoont
or by operation of law upon the death of e joint tenant or (d) the grant of any leasehold interest of three years of less not contasning an option 10 purchase. Mort(aDes may .
at Mortgagee s option, deciare all of the sums secured by this Morigage lo be immecdiately due and payable. Mortgagee shal have waived such opbon 10 accelate f.
[Ngy 1o the sale or trandsler, memmmmneﬂEmsmmmutmmmmnmm&memadmwmm
t0 Mongagee and that the interest payable on the surms secured Dy this Mongage shall be at such rate as Mongagee shall request

The Morigagor agrees thal no delay or faiure of the Mortgagee to exercise any opbon 1o ceclare the debt due and payabie shall ba deermed a warver of the Mo
Gapea's right to exercise such ophon, efther as 10 any past or prassnt detaut, and 1 s agreed that no terms or condiions contained n ths Mortgage may byt wvedd | Bierpd
or changed excepl by a written instrument signed by the Morgagor and signed on behail of the Mongagee by one of ts duly authonzed represeniatives

After defaul on the part of the Mortgagor, the Morgagee, upon bil filed or other proper legal proceadings baing commenced 1or the loreciosure of this mortgee
shall be entitied to the appointment by any competent cour, without notice to any part. of & raceiver for the rents, ssues and profits of the Real Estate. with power I bt
and control the Real Estale, ang with such other powers as may be Jeermad necessary. '

LUPON CONDITION. HOWEVER, that f the Morigagor pays the debt (which dedt inclucdes the indetiedness evidenced by the Promssory fote harenabove rolet
red 1o and any or 8ll exiensions and ranewals therect and any interest due on suCh axiensions and remewals) and ahother, nQelipcness secured herety and renbDuraes
the Mongagee lor any amounts the Mortgagee has pa:dd in payment of Liens or INSUANCE pDremums, and nterest thereon, and huifls all of Mongagor s nDQABONS LNk
this mortgage, this conveyance shall be nul and voud. Butif {1) any warranty or representation made in ths mongage & breached or proves lalse in any matenal rsHoct
(2) detaull is made in the due performance of any covenant o agreement of the Morigagor under this mortgage; (3) detaul 18 made In the payrnent 1o the Mongage ol
ary sum paid by the Mortgagee under the authority of any provision ol this morigage; {4) the debt, or any part thereo!, remains, unpéd at maturty. (5) the interedt of e
Morigagee in the Real E state becomes endangered by reason ol the enlgrcement of any prcx hen or encumbrance: (6) any staternent of kon 1 filad agamnst the Reaal Estate
or any pan thereol, under the stalutes of Alsbama relating 10 e lans of macharics and materaimen (without regard 16 the exsiance or nonexistence of the debt o the:
len ot which such staternent 15 based); (7) any law 1§ passed mposing of authonzing the mpostion of any spechc tax uporn ths mongage of the datl or perrrting o
authorizing the geduction of any such tax from the principal or interast of tha detl, o by wirlue of which any tax hen of asgesurment upon the Real Estale shall e chargeabie
against the owner of this mortgage. (8) any of the stipulabons conlanad in tis mortgage s declared invakd or noperative by any cour of compatent ursdchon (9 Mo
tgagor or any of them (a) shall apply for or consant 10 the appointment ol recaver. trustee or Iqudator thereo! or ol the Real Estate of of all or 4 substanbat pan of aucth
Morgagor 's assets. (b) be adjudicated a bankrupt or insovent or jile a voluntary petiton in bankrugicy, (C) fal, or admd in wnting such Mortgagor s inabidy, pevesaky 10
pay such Mortgagor's debts as they come due, (d) make a gonetal assignmen for the banelt ol creditors, (e} file a petihion Of an answer Seeking reargabization or ar ar
rangernent with creditors or laking advaniage of any insolvency law. (f) fle an answer admitting the matenal alegations ol. or Consent 1o, of Gelauit in ANSeaaing a petibon
fled aganst such Mortgagor in any Dankrupicy, reécrganizabon of msoivency proceacings, of {(10) an order or rebef or other jJudgment of gecree shall ba ererad by any
court ol competen junsdiction, approving a petilion seeking rquidation or reorgnizabon of the Morigaior, of any of thern . f more than one, OF appOETing 4 recena IuRee
or quidator of any Mortgagor or of the Real Estata or of all or a subsiantial parn of the assets of any Morgagor; then, upon tha happenig of any one o more Ot sart events
al the ophon of the Morigagee, the unpaxd beiance of the debt shadl at once becorme due and payable and this morigage shall ba subwect ¥ foreciosure and may he loreciose !
as now provided by law in case ol pagt-due morigages. and the Mongagee shall be authorized 0 take possassion of the Real Estate and. aher giving at ieast twanty One
days nolice of the time, place and lerms of sake by pubication once a week for 1hree consecLive weeks In Some newspaper pubished in the county m winch the Heal
Estale is localed, to sall the Real Estate in front of the courthouse door of said county. al pubkc oulcry, 16 the highest backder for cash, and Lo apply thiz roceeds of sad
sale as lollows. first, lo the expenss of advertising. seliing and conveying the Real Estate and toreciosing this morgage, NChiong a reasonatie somey s 196, second
to the payment of any amounts that have been spen, or that i may then be necessary o spend. N paying INSUrance premums, LIens of other encumirances. welth i
terest thereon, third, 1o the payment in tull of the balance of the debt and interest thereon, whether the same shall or shah not have fully maturad at the date of si sile
but rio nterest shall be collected bayond the day of sale and any unearned interest shail be credied to the Mortgagor, and tourth, the balance. d anhy. 10 Deé DR 1 parny
of parhes appearng of record 10 the cwner of the Real Estale al the ime of sale, aller deducting the cost of ascertaining who 1s such owner The Morgagior agrees thal
Ihe Morigagee may bid at any sale had under the terms of this mongage and may purchase the Real Estale if the hgghest twader therelor At the foreciosure sake ihe FAeal
Estate may be offered for sale and sokd as & whole without brst offenng fin any other manner or may be cllered ior saike and sokd 0 any other manner the Mongacss may
elact. The Mortgagor agrees to pay all cosis, Including reasonable atlorney s fees, mcurred by the Mortgagee n collechng or secunng or attermpiing 10 COllRCT Of SECurs
the debt, or any pan thereg!, or in defending of attempling 1o detend the promy of this mongage against any ken or encumbrance on the Feal £ staie. uness s mongage
15 hergin exprassly made subect 10 any such lien or encumbrance,; and/or all costs incurrad in the toreclosure of this morgage, ether under the power ol sake coNtamnkx
herein, or by virtue of the decrea of any court of compatent jurisciction. The ful amount of such coata incurred by the Mortgagee shal ba a part of the detal and shal be
secured by this mortgage. The purchaser al any such salke shall be under no obhgation to see to the proper appication of the purchase monay In the event
ol & sale hereunder. the Martgagee, or the owner of the debt and morigage, or auctiongoar  shall execute 1o the purchaser 1or ardd n the narme of he Mot
(gagor a deed to the Real Estale

Plural or sngular words used harein to desgnate the ungersigred shail be construed ta refer 1o the maker or makers of this mongage. whethed Ore O MO nieura
parsans All covenants and agreements heresn mace by the undersgned shall ind the hers, personal representatives, SUCCEssorns and assigns ol the undersgned A
avery option, right and priviege herein reserved of secured 1o the Morgagee, shal inure 1o the benefit of the Morigagee s SUCCESIONS and assgns

IN WITNESS WHEREQF, the undersigned Mortgagor has (have) executad this instrument on the date first writen above

Calptrte_ o __{SEAl
utTor . sporne
! e {SEAL
L ISEALY
L BEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA )

)
COUNTY OF Talladeda

[ the underaigned authority, 8 Notary Pubkc, 1n and for said County in sax! Siate. hereby certrty that Buford M. Osborne

— fe— J— = = xm meaes — e m— -

whose name(s) s (are} signed 10 the loregoing INstrurment, and who s (are) known 1o me, acknowiedged before me on this day that. bevng rilommiad of he conlents ol
said nsirument, he axecuted the same voluntanly on the day ot same bears date

Given under my hand and oficial seal this 31 gyt March w37

NOTARY PUBLIC

Barry D. Vaughn

THIS INSTRUMENT PREPARED BY:

neme: Barry 0. Vaughn
Proctor and Vaughn

address: Post Office Box 2124
SyYacauga, Alabama 35150
(205)249-8527




EXHIBIT A

A tract of land located in the NW Y of Section 34, Township 19 South, Range 2
East; more particularly described as follows: Commence. at the Southeast corner of
the SE % of the NW % of said Section 34, thence South 87 deg. 30 min. West along
the South boundary of said forty 229.83 feet to the Northeasterly right of way of
U.S. Highway No. 280; thence North 56 deg. 20 min. West along the Northeasterly
right of way of said highway 1350.0 feet; thence North 33 deg. 40 min. East 150.0
feet; thence North 56 deg. 20 min. West 125.0 feet to a point; thence run North 30
deg. 54 min. East a distance of 264.39 feet to a point on the South line of lot sold to
Isa Keith as described in Deed Book 130, Page 507 in the Probate Office of Shelby
County, Alabama; thence run South 79 deg. 22 min. West along said Keith.lot a
distance of 60 feet to the point of beginning of the property herein described; thence
run South 35 deg. 20 min. West a distance of 240.65 feet along the West line of the
William Rayfield lot as described in Deed Book 296, Page 262 in said Probate
Office; thence run North 56 deg. 20 min. West a distance of 200 feet along the
Northeast line of the Olin Abbott lot to a point on the Southeast line of Lot 1,
McCall Subdivision; thence North 33 deg. 40 min. East along the Southeast line of
Lot 1 a distance of 116.44 feet to the Northeast comer of said Lot 1; thence North
56 deg. 20 min, West a distance of 300 feet to the Northernmost comer of Lot 5 of
McCall Subdivision; thence run North 37 deg. 01 min. East a distance of 34.72 feet
along the East line of lot conveyed to E.O. Drake in Deed Book 296, Page 573 in
said Probate Office, to a point on the South line of lot sold to W.J. Trucks as
described in Deed Book 128, Page 520 in said Probate Office; thence run in an
Easterly direction along the South line of said Trucks lot a distance of 165 feet to
the Southeast corner of said lot; thence Northerly along the East line of said Trucks
lot 210 feet to the South line of Kymulga Ferry Road; thence in an Easterly direction
along the South line of Kymulga Ferry Road to the Northwest comer of the lot sold
to Isa Keith as described n Deed Book 130, Page 507 in said Probate Office;
thence South along the West line of the Keith lot 315 feet to the Southwest comer of
" said Keith lot; thence Easterly along the South line of Keith lot to the point of

beginning.

ALSO, Commence at the Southeast comer of SE 4 of NW % of Section 34,
Township 19, Range 2 East and run thence South 87 deg. 30 min. West 229 .83 feet
to the Easterly right of way line of U.S. Highway 280; thence North 56 deg. 20 min.
West along said right of way line 1870.0 feet to an iron pin to the point of beginning
of the land herein described; thence North 33 deg, 40 min. East 266.4 feet; thence
North 56 deg. 20 min. West 180 feet; thence turn an angle of 90 deg. to the left and
run 236.42 feet to the North right of way line of Chancellor Ferry Road; thence run
In a Southeasterly direction along said right of way line of said Chancellor’s Ferry
Road a distance of 87.30 feet to its point of intersection with the Northeast right of
way line of U.S. Highway 280; thence along the Northeast right of way line of said
Highway 280 a distance of 98.0 feet to the point of beginning. This is a description
of Lots 3, 4 and § of McCall Subdivision made by James L. Ray, Jr., in March of
1957,

ALSO, Commence at the Southeast comer of SE Y4 of NW % of Section 34,
Township 19, Range 2 East and run South 87 deg. 30 min. West 229.83 feet to the
Easterly right of way line of U.S. Highway No. 280 (also known as Ala. Highway
91) and run North 56 deg. 20 min. West along said right of way line 1750 feet to an



iron pin to the point of beginning of the land herein described, which point of
beginning is the Westmost comer of a lot known as the Abbott lot; thence North 33
deg. 40 min. East 266.44 feet to an iron pin; thence North 56 deg. 20 min. West 120
feet; thence South 33 deg. 40 min. West 266.40 feet to the Easterly right of way line
of said Highway 280; thence along same South 56 deg. 20 min. East 120 feet to the

point of beginning.

ALSO, Commence where the South line of Kymulga Ferry Road intersects the East
line of E ¥4 of NW Y, Section 34, Township 19, Range 2 East and run in a Westerly
direction along the South line of Kymulga Ferry Road 1545 feet to the point of
beginning; thence in a Southerly direction and perpendicular to said road a distance
of 210 feet; thence in a Westerly direction and parallel with said road a distance of
160 feet to East line of Richard Waldrop lot, thence in a Northerly diregtion,
perpendicular to said road a distance of 210 feet to the South line of said road;
thence along the South line of said road in an Easterly direction 160 feet to the point
of beginning; being situated in NW % of NW %4, Section 34, Township 19 South,
Range 2 East. :

ALSO, Commence at the Southwest corner of the SW Y of the NW % of Section
34, Township 19 South, Range 2 East; thence proceed East along the South
boundary of said % - ¥ Section for a distance of 50 feet, thence proceed North
parallel to the West boundary of said % - % Section for a distance of 908.0 feet to
the point of beginning; from this beginning point continue North parallel to the West
boundary of said ¥ - % Section for a distance of 315.0 feet; thence turn an angle of
128 deg. 43 min. to the right and proceed Southeasterly for a distance of 356.73
feet: thence turn an angle of 89 deg. to the right and proceed Southwesterly for a
distance of 112.04 feet; thence proceed South parallel to the West boundary of said
Y, - V4 Section for a distance of 6.0 feet; thence proceed West parallel to the South
boundary of said % - ¥ Section for a distance of 210 feet to the point of beginning.
The above described land is located in the SW % of the NW ‘4 of Section 34,
_ Township 19 South, Range 2 East, and contains 1.22 acres.

THIS PROPERTY DOES NOT CONSTITUTE ANY PART OR PORTION O F
THE HOMESTEAD OF THE MORTGAGOR HEREIN.

Signed for identification by:

(03] QAMJ
Dﬁ | Buford M. Osbome
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