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" MORTGAGE

THIS MORTGAGE 18 DATED MARCH 10, 1997, between WILLIAM H. STRICKLAND, JR and BARBARA N.
STRICKLAND, HUSBAND AND WIFE, whose address is 33 WILLIAMS DRIVE, ALABASTER, AL 35007 (referred
io below as "Grantor"); and SouthTrust Bank of Alsbama, National Association, whose address is P. 0. Box 248,
Alabaster, AL 35007 (referred to below as "Lender”). .

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, granis, bargeins, seits and conveys Lender all of Grantor's nght,
titla, and interest in and to the following described real property, together with all axisting or subsequently eracted or affued bulicings, Improvements
and fixtures: all sasements, rights of way, and appurienances; ai water, waler rights, walercourses and dich rights (inciuding stoch In utiities with dich

or imigation rights); and ail other his, r , and profits relating o the real including without kmitation all minerals, o, gas, gecthermal
and simliar matters, located Inw-:unty, State of Alsbama Md Property™):

Lot 33, according to Survey of SCOTTSDALE, as recorde in Map Book 6, Page 101, In the Probate Office
of Shelby County, Alabama. Situated In Shelby County Alsbama.

The Real Properly or its address is commonly known as 33 WILLIAMS DRIVE, ALABASTER, AL 35007,

Grantor presently assigns to Lender all of Grantor's right, title, and IMerest In and to al leases ol the Property and alt Hents from the Property. In
addition, Grantor grants to Lender & LinHorm Commercial Code security interest in the Personal Propety and Rents.

DEFINITIONS. The foliowing words shall have the following mearnings whan used in this Morigage. Terms nol ctherwisa defined In this Morigage shall
have the meanings attributed 1o such tarms in the Uniform Commarcial Code. Al references o dolar amounts shall rnean amounts in lawful money of
the United States of America.

Borrower. The word "Bomower™ medns each and every person of sniity signing the Note, inctuding withoud drnitation WILLIAM H. STRICKLAND,
JA and BARBARA N. STRICKLAND.

Credit Agresment. The words “Credil reorma@nt” mean the revolving line of credi agreement daled March 10, 1997, betwesn Lender and
Borrower With 8 credit limit of $20,000.00, logether with all renewals of, sxiansions ol. modifications of, rafinancings of, consolidations
of, and substitutions for the Credit Agresmaent.

Existing Indebiadness. The words "Existing indebledness” mean the indebledness described below in the Existing Indebiedness secton of this
Morigage.

Grantor. The word "Grantor” Means aQy and &N persons and entities axecuting this Morigage, including withoul imitation ali Graniors named
above. The Grantor is the morigagor under this Morigage. Any Granior who signa this Morigage, but doss not sign the Credit Agresment, B
signing this Morigage only to grant and convey thal Granior's imderest in the Real Proparty and 10 grant s sacurity intarest In Granior's inlgreet in
the Rents and Personal Proparty lo Lender and is not personally kable under the Cradit Agresment except as ctherwise provided by contract o«
law.

ﬁuumlor. The word "Guarantor” means and includes withoul imitation sach and ali of the guarantors, suraties, and socommodalion parbes 10
connection with the Indebladnass.

improvements. The word “improvements” means and includes without imilation all existing and tiure improvements, bulldings, siructures,
mobile homes aftxed on the Rea! Propery, faciities, additions, replacemants and other construction on the Resl Property.

indebledness. The word "indeblsdness” means all principal and Inierest payable under the Credit Agresment and any amounts expended of
advanced by Lander ic discharge oblgations of Grantor of @xpenses incumed by Lender to enforce obligations ot Grantor under this Morigage,
together with intecest on such amounts as orovioad In this Morigage. Specificelly, without imitstion, this Morigage secures & revolving ine
m:mu,mwuwmmmmumnm 2 Borrower complies with all the jerms of the Cradit Agreement.
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undar the Credit mumlummﬂmuptunucﬂdﬂuﬂﬂluprmmmwmmm. The
lisn of this shall not exceed at any one time $20,000.00.

Lendsr. The word "Lander” means SouthTrust Bank of Alsbama, National Association, its successors and assigns. The Lender is the morigages
under this Morigage.

Mortgags. The word "Morigage” means this Morigage between Grantor and Lender, and includes without imitation all assignments and security
inlecast provisions relating to the Personat Property and Rents.

Peraonal Property. The words "Personal Proparty” mean ail equipment, fitiures, and other articios of parsonal property now of hersafer owned
by Granior, and now or hereafter attached or atfixed lo the Real Property; together with all accessions, parts, and adgitions 10, Ak replacements of,
and all substtutions for, any of such property. and together with all proceads (Inciuding without imilstion all Insurance proceeds and refunds of
premiums) from any sale or other dispoaltion of the Property.

Property. The word "Proparty” means collactively the Real Property and the Parsonal Property.
Real Properly. Tha words "Reai Proparty” mean the property, interests and rights described above In the “Granl of Morigage” section.

Related Documents. The words Related Documents” mean and include withoul imitation all promissory nolas, credii agreements, oan
agreements, anvironmenial agresmants, guaranties, security agreemants, morigages, deads of trusl, and ai other instrumanis, agreements and
documents, whether now or hersafter sxisting, execuled In connection with the Indebledness.

Renis. The word "Rents” means ail presant and future rants, revenues, income, issuas, royaltiea, profits, and other benefits derived rom the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONMAL
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR
MOBRTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses ansing by reason of any "one action™ or ~snti-deficiancy” law, Of any )
may prevent Lender from bringing any action against Grantor, including a claim for daficiancy to the extent Lender is otharwise entited to & claim for
deficiency, before or alter Lender's commaencerment of complaton of any foreciosure action, sithar judicially or DY axorcise Of & power of sale.

GRANTOR'S REPRAESENTATIONS AND WARRANTIES. Granlor warrants that: (a) s Morigage is execuied at Borrower's raquest and not at the
request of Lender; (b) Granior has the (LIl power, eight, and authority to enter Into this Morigage and 1o hypothecate the Property; (c) the prowsions of
this Morigage do not contict with, or resull I & defaull under any agreemen! or other instrumenl tinding upon Granior and do nol result In & volabon
of any law, reguiation, court decres o order applicable to Grantor; {d) Grantor has astablished adequate means of oblaining from Borrower on &
continulng basls Information about Borrower's financla! condition; and (8) Lender has made no representation to Grantor about Borrower (inciucing
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without limitalion the creditworthiness of Borrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Borrower shall pay o Lendar sl Indebledness secured by thn
Morigage as It becomes due, and Borrowsr and Grantor shall sirictly perform all thair respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Bomower agree that Grantor's possession and use of the Property shall be
governad by the folowing provisions:

Possession and Lise. Until in default, Grantor may remain in possassion and control of and operate and manage the Property and collact the
Rents from thae Property.

Duty to H;lntlln. Grantor shall malntain the Property in ienantable condition and promptly perform all repairs, replacements, and malnienance
necessary {0 pragerve its value.

Hazardous Subeiances. The tarms "hamrdous wasle,” “hazardous subsiance,” "disposal.” “reloase,” and thisalensd releass.” as used In this
Morigage, shail have the same meanings as sat forth in the Comprehensive Enviconmental Réspbree, Oompanaation, and Liabitty Act of 1960, as
amended, 42 U.S.C. Seclion 9601, of seq. ("CERCLA", the Superfund Amandments and ‘Reauthorization Act of 1968, Pub. L. No. 9049
("SARA™, the Hazardous Malerials Transportation Acl, 49 U.S.C. Section 1801, et seq., the Resource Consarvation and Recovery Act, 42 USC.
Section 8901, et seq., or other applicable state or Federal laws, rules, or reguiations adopted pursuant lo any of the foregoing. Tha Wrms
*nazardous wasle” and "hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction 1henedd
and asbastos. Grantor represents and warrants to Lendac that: (&) Durng the period of Grantor's ownership of the Property, there has baen no
use, ganeration, manufacture, storage, treatment, disposal, relsase or threatened release of any hazardous washe Or subslance Dy any Parson on,
under, about or from the Property: (b) Grantor has no knowledge of, or reasan to believe that there has been, sxcept as previously GBCIOeMd o
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, reaiment, disposal, relsase, Or ifveakened release of any
hazardous wasis or substance on, under, about or from tha Property by any prior owners or occupants of the Property or (N} any actual o
threatensd litigation or claims of any kind by any person relating to such matters; and {c} Excep! as previously disciosed 10 and aCknowiedQged by
Lander in writing, (1) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property shal use, gpererale, manutacture,
slora, ireat, dispose of, O release any hazardous wasta or substance on, under, about or from the Property and (K} any such activity shall be
conduciad in compliance with all applcable federal, state, and local iaws, reguiations and ordinances, INCHXANg withoul imiation those laws,
regulations, and ordinances describad above. Granior authonzes Lender and its agents (o enler upon the Proparty 1o make such inspections and
tests, al Granior's expanss, as Lender may desm appropriate 1o determine compliance of the Property with this section of the Morigage. Any
inspections or lasts made by Lender shall ba for Lender's purposss only and shall not be construed to create any responsibiity or kability on the
part of Lender to Grantor or to any ciher person. The repressniations and warranties contained hersin are bDased on Grantor's due diigance 10
investigating the Property for hazardous wasie and hazardous substances. Grantor hireby (0] relsases and waives any future claims againsi
Lender for indemnity or contribution In the event Grantor becomes Hable for claanup or othar Costs under any such laws, and (D) agrees O
indemnity and holg harmiess Lender against any and all claims, insses, flablities, damages, panalties, and axpenses which Lender may direclly or
Indirectly sustain or suffer resulting from & bredch of this section of the Morigage or a8 & consequence of any use, generation, manuiacture,
siorage, disposal, release or thredtened releese pccurting prior 1o Grantor's ownenhip or interest (n the Property, whalher or not the same was o
should have besn known to Grantor. The provisions of this section of the Morigage, including the obligation o indemnity, shal sunive the
paymanl of the Indebledness and the salistaction and reconveyance of the lien of this Morigage and shall nol be afleciad Dy Lender's acquishon
of any inlerest In the Propery, whaiher by foreciosure or otherwise.

Nulsance, Wasle. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any stripping ol or wasle on o o the
Property or any portion of the Property. Without iimiting the generality of the foragoing, Grantor will not remove, o grant {0 any other party the
right ta remove, any timber, minerals (including olt and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall nol demolish or remove any Improvemants from the Real Property withoul the prior writien consant of
Lender. As a condition to the removal of any lmprovements, Lender may require Granlor to make arrangements satisfactory 10 Lender to replace
such Improvemants with improvements of at leas! aqual value.

Lender’s Right to Enler. Lender and its agents and representatives may enter upon tha Real Property al ail resscrabie imes tc atend 0
Lancer's Interests and to Inapect the Property for purposes of Grantor's comphanca with the terms and conditions of this Morigage.

Compllance with Govermmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or haveafer (0
effect, of all governmential authorties applicable 1o the use or dccupancy of the Proparty. Grantor may condesl in good faith any such aw,
ordinance, or reguiation and withhold compiiance during any procesding, inciuding appropriate appeals, 8o tong as Grantor has nottfied Lender i
writing prior to doing o and 30 long as, In Lender's sola opinion, Lencer's interesats in the Property are not jeopardized. Lender may requie
Grantor to post adequate sacurity or & sursly bond, reasonably salistactory to Lender, 1o protect Lencer’s inlerest.

Duty to Protect. Grantor agrees nweither 1o abandon nor leave unattended the Propay. Grantor shall do al other acts, in addition o those acis
sat forih anove In this section, which from the character and use of the Property are reasonably necessary 10 profact and presarve the Property.

DUE QN SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable al sums secured by this Morigages upon the
sale of transter, without the Lender's prior written consend, of all or any parl of the Real Property, or any inlersst in the Raal Propery, A “saip Of
transfer” means the conveyance of Real Property or any right, title or intecest therein; whether legal, beneficial or equitable; whether volunlary of
involuntary; whather by outright sale, deed, instaliment sale contract, land contract, contract for deed, laasehold inlerest with & lerm greaier than threa
(3) years, lease—oplion contract, or by sale, assignment, or transter of any beneficial interest in or to any lang trusl helding tite to the Real Property, o
by any cther method of conveyance of Real Property interesl. It any Cranlor ls a4 corporation, partnership of limited Nablity company, transier also
includes any change In ownenship of more than twenty—five percent (25%) of the voling stock, partinership interests or imited abliity company Interests,
as the case may be, of Grantor. However, this option shall not be exavcised by Lender if such sxercise is prohlbited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a parl of Ihis Morigage.

Paymeni. Grantor shall pay when due {and in ail avenis prior to delinquancy) all taxes, payroil taxes, spacial faxes, assessments, waler chasges
and sewer sarvice charges levied against or on account ol the Froperty, and shall pay when dus el claims for work dons on Of Tor SGnACeS
randered or materal furnished to the Property. Grantor shall malntain the Property free of all kens having pricrity over o squal 10 tha interes! of
Lender undar this Mortgage, except for the llen of laxes and assessments not due, except for the Existing Indebledness referred 10 Delow, and
excapt as otherwise provided in ihe foliowing paragraph.

Right To Confest. Granior may wilhhold payment of any tax, assessment, or claim in connection with a good falth Jspute over tha obligabon o
DAY, 80 long as Lender's Interesl in the Froperty Is nol jecpardized. | a lien arises or is Bed s & result of nonpaymeni, Granior shall within Msen
(15} days after the lisn arises or, i a ten Is fled, within fitteen (15) days afler Graror has notice of the filing, secure the discharge of the len, or if
requesied by Lander, deposil with Lender cash or a sufficient corporate surety bond or other security satiafactory o Lender in &n smount suthceent
to discharge the lien pius any costs and attorneys’ tees or other charges that could accrue &8 a result of 4 foreciosine OF sale under the ben. In
any contest, Granior shak defend itself and Lander and shall satisly any adverss judgment befors sniorcament against the Property. Gramor shal
name Lender as an additional obNgee under any surety bond furnished in the contest procesdings.

Evidence of Paymenl. Grantor shall upon demand furnish 1o Lender satisiactory evidence of paymenl of the taxes or assessments and shall
authorize the appropriate governmental officigl to deliver to Lender at any time a written statemant of the taxes and assessments apainsi the

Property,

Notice of Construction. Granior shall notity Lender a! least #igen (15) days before any work is commaenced, any sarvices are furnished, or any
materials are suppked to tha Property, if any mechanic's lien, materiaimen’s Han, or other llen could be assaried on sccount of the work

or materals. Grantor will upon request of Lender furnish to Lender advance assurances satistactory 1o Lender that Geantor can a

cost of such improvements,

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this Morigage.

Mainienance of Insurance. Granior shall procure and maintain policies of fira insurance with standard extended coveraQe on a
replacement basis for the tull insurable value covering all Improvemants on the Real Property in an amount sufficent to avoid appiication of any
coinsurance clauss. and with a standard morigages clause in lavor of Lander, Policies shall be writien by such insurance companies and in such
form a8 may be reasonably acoepiable to Lender. Grantor shall dellver to Lender certificalas of coverage from oach INgUNEr containing a
stipulation thal coveraga will not be cancelled or diminished without & minimum of ten (10) days' prior writien notic ta Lender and not conning
any disclaimer of the Insurer's kability for fallure to give such notice. Each Insurance policy also shali inciude an sndorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other panson. Should the Feal
Proparty al any ime become localed in an arsa designated by the Director of the Fedaral Emergancy Management Agency as a spacial fiood
hazard area, Grantor agrees to obisin and maintain Fadaral Flood Insurance for the full unpaid prncipal balance of the loan, up 1o the maxmum
policy limits set uncer the National Flood Insurance Program, or as otherwise requirsd by Lander, and lo maintain such insurance for the term of
the loan.

Agplication of Procesds. Grantor shall promply notity Lender of any loss or damage 1o the Property. Lendar may makxe proof of loss if Grantor
falls to do so within Mfteen (15) days of the casually. Whether or not Lender's sacunty is impaired, Lender may, al its siaction, apply the proceeds

m—?r-rwvf--* '
- T l.I. n. ’




03-10-1997 MORTGAGE Page 3
Loan No 85387253 (Continued)

to the reduction of the Indebledness, payment of any lian affecting the Property, or the restoration and repair of the Property. |f Lender slects lo
apply the proceeds to restoration and repair, Grantor shall repakr or replace the damaged or destroyed Improvements in & manner satistaciory 1o
Lander. Lender shail, upon satistactory proof of such sxpenditurs, pay or reimburse Grantor from the proceeds for the reasonable cost of repak
or restoration If Granior Is not in detault hersunder. Any proceeds which have not been disbursed within 180 days sfter theic receipt and which
Lander has not commitied 1o the repair or resioration of the Property shall be used Arst 10 pay any amount owing io Lender under this Morigage,
then 1o prepay accrued Intsrest, and the remainder, if any, shall be apphed 1o the principal balance of the indeblednoss. I Lender holds any
proceads after paymaent in full of the indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the bensfit of, and pass 1o, the purchaser of the Property covered by this
Mortgage &+ any trustee’s sals or other sale held under the provisions of this Morigage, or af any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period In which any Existing indebledness described beiow Is in sflect, compiiance whh the
(nsuranca provisions contained In the Instrument evidencing such Existing Indebiedness shall constitule compliance with the insuwrance provisons
under this Morigage, lo the exient compliance with the terms of this Morigage would constituln & duglication of Insurance requirement. I any
proceads from the Insurance become payabie on ioss, the provisions in this Morigage for division of proceeds shall apply only lo thet portion ol
the proceeds not payable to the holder of the Existing Indabledness.

EXPENDITURES BY LENDER. It Grantor lails to comply with any provision of this Morigage, including any obligation io maintain Exisling Indebledness
in good standing as required below, or If any action of proceeding is commenced that would malerialy atfect Lencer's inlerests in the Property, Lender
on Granlor's bahalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender axpends in 30 doing wil
bear interast at the rale provided for in ihe Credit Agreement from the dale incurred or pald by Lander to the date of repayrment by Grantor. All such
expenses, at Lander's ootlon, will (a) ba payabls on demand, (b) be added io the balance of the credH &ne and be apportioned among and be
payable with any installment payments to bacome dus during either (i) the term of any applicabls insurance policy or (i} the remaining term of the
Credlt Agreameant, or (¢} ba lreated a3 a balloon payment which will be due and payable at the Credil Agresment's maturity. This Morigage also will
sacura payment of Ihese amounts. The rights provided for in 1his paragraph shall be in addition fo any other rights or any remedies to which Lender
may be entifled on agcounl of the default. Any such action by Lender shall not be construad as curing the defautl 30 as to bar Lendir fOom any remedy
that It olherwise would have had.

WARRANTY: DEFENSE OF TITLE. The folowing provisions relating to ownership of the Properly are a part of this Morigage.

Title. Grantor warrants that: (a) Grantor hoids good and marketable Gtie of record to the Property in fee simple, free and clear of al kens and
sncumbrances other than those set forth In the Rea).Propery deacription or in the Existing Indebledness section below or in any title insurance
policy, litle report, or final title opinion issued in favor of, and acoepted by, Lender in connection wih this Morigage, ang () Grantor has the Rl
right, power, and authority 10 exacute and deliver this Morigage 1o Lender.

Defense of Title. Subject 1o the exception in the paragraph sbove, Granior warrants and will forever detend tha ttle 10 the Property against the
tawiul claims of all parsons. In the svent any action or proceading is commenced thet quastions Grantor's fitle or the interes! of Lencer under ths
Morigage, Grantor shall defend tha action at Granlor's expensa. Grantor may be the nominal party in such procesding, but Lender shall be
antitied to participate in the proceeding and o bs represented in the proceading by counsel of Lender's own choica, and Grantor will delver, or
cause 10 be delivered, to Lender such instrumenis as Londer mayTequest from tima lo time to permit such participabion.

Compilance With Laws. Grantor warranis that the Property and Grantor's use of the Property comples with sl exisling epplicable laws.
ordinances, and regulations of governmantal authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Existing (ndebledness™) are & parl of this Morigage.

Existing Lien. The lien of this Morigage securing ths Indabtedness may be secondary and inferor, Grantor sopressly covenanis and agress 1o
pay, or sea o the payment of, tha Existing Indebiedness and 1o prevent any defaull on such indebiedness, any defau under the instruments
evidencing such indebledness, or any defaull under any securty documents for such indebledness.

No Modification. Grantor shall not enler into any agreameant with the holder of any morigage, desd of trust, or other sacurity apresment which
has priority over this Morigage by which that agresmen! s modified, amended, extended, or renewsed without the prior written consent of Lender.
Grantor shall neither request nor accept any tuture advances under any such securily agreement withoud the prior writien consant of Lander.

CONDEMNATION. The following provisions ralaling to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Property is condamned by eminent domain procesdings or by any proceeding Or purchase
in lieu of condemnation, Lender may at lis election require that all or any portion of the net proceeds of the award be appied 1o the Indebledness
or the repair or restoration of the Proparty. The net procesds of the award shall mean the award afier payment of all reasonable costs, penses,
and atiorneys’ tees incumred by Lender In connection with the condemnation.

Procesdings. I any procheding In condemnation s fled, Grantor shall prompiy notify Lender in writing, and Grantor shall promplly lake such
sieps 48 May be necessary io detend the action and oblain the award. Granior may be the nominal party in such proceading, but Lender shall be
aptitied to paricipate in the proceeding and to be represented In the proceeding by counssl of its own choice, and Grantor will deliver of cause 10
be delivered to Lender such instrumenis as may be requesisd by It from time to ime to permit such participation.

IMPOSITION OF TAXES, FEES ARD CHARGES BY GOVERNMENTAL. AUTHORITIES. The following provisions relating to governmental iaxes, fees
and charges ars a part of this Morigage:

Current Texes, Fess and Charges. Upon request by Lender, Grantor shall axecute such documents in addition to this Morigage and lake
whatever clher action is requesisd by Lender to perfect and continue Lender's lign on the Real Property. Grantor shall reimburse Lender for all
laxes, as described balow, together with all axpenses Incurred in racording, pariecting or continuing this Morigage. including withoul limiation al
taxes, feos, documantary slamps, and other charges tor recording o registering this Movigage.

Taxes. The following shall conatitule taxes to which this section applies: () a specific tax upon this typs of Mongaga or upon all Or any part of
the Indebladness secured by this Morigage; (b) a specific lax on Borrower which Borrower 18 authorized or required 1o deduct rom payments on
the Ingdebledness secured by this type of Morigage; (c) a tax on this type of Morgage chargeable against the Lender or the holder of the Credi!
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on paymenis of principal and interest made by Borower,

Subsequent Taxes. If any tax to which this section applles is snacted subsequent to the date of thia Morigage, this svent shal have the samé
stieci a3 an Event of Default (as defined below), and Lender may exaercise any or all of its avaiable remedies for an Evant of Defaull as provided
below uniess Grantor sither (&) pays the lax before it becomas delinquent, or (B) conlests the lax as provided above In tha Taxes and Lens
saction and deposits with Lender cash or a sufficient corporate surety bond or other sacurity satistectory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating lo this Morigage as a security agreement are & pari of thr
Morigage.

Security Agresment. This instrumaent shall constitute & security agreament lo the axient ary of the Property constitules Rxiures or olher persona
property, and Lander shall have all of the rights of a securad party under the Uniform Commarcial Code as amended from time 1o bme.

Sscurity interest. Upon request by Lander, Grantor shall execute financing slalements and lake whatever other action ls requesied by Lendar 10
perfect and continue Lendar's security Interest in the Rents and Personal Property. In addition 1o recording this Morigage in the real property
records, Lender may, al any time and without further authorization from Grantor, Rle exaculed counterparts, coples or reproduchons of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this secunty interes!
Upon default, Grantor shall assembie tha Personal Property In & manner and at & place reasonably convenient 1o Grantor and Lendes and maks 1
avallgble to Lender within three (3) days after receipt of writlan demand from Lander.

Addresses. The maling addressas of Qranior (Oebtor) and Lender {(secured party), hom which information concerning the saCurty inleres
granted by this Morigage may be obtained (sach as required by the Uniform Commercial Code), are as staled on fhe first page of t

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relaiing lo turther assurances and altorney—in—tact ar
Mortgage.

Further Assurances. At any fime, and irom time to time, upon request of Lendar, Grantor wil make, exacute and deliver, o
made, execuled or dellverad, lo Lender of 1o Lander's designes, and when rsguesied by Lander, cause 10 be fied, recor0ed; , o
rerecorded, as the casa may be, at such imes and In such offices and places as Lender may desm appropriate, any and all such morigages,
deads ot trust, securlly deeds, securily agreaments, financing statements, continuation stalements, instruments of further assurance, certiicales,
and other documents as may, in the sole opinion of Lender, be necessary or desirabie in order [0 effectuate, complate, perfect, confinue, o
praserve (&) the obligations of Grantor and Borrower under the Credit Agreemeni, this Morigage, and the Related Documents, and (D) the tens
and security Inlerests created by this Morigage on the Property, whether now owned o hersafiaer acquired by Grantor. Uniess prohiblied by law
or agread to the conirary by Lender in wriling, Grantor shall reimburse Lender for &l costs and expanses incurad in connaction with the matiars
referred to in this paragraph.

Atiomey-in-Fact. |f Granior falis to do any of the things referred to in the preceding paragraph, Lender maey do so for and in the nama o
Granior and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's aftorney—-in—act for the purpose
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of making, executing, delivering, fling, recording, and doing all other things as may be necessary Or desirabie, in Lender's sole opinion, 1O
accomplish the matiers referrad {0 in the preceding paragraph.

FULL PERFORMANCE. 1! Bomower pays & tha Indebiadness, inciuding without limiation all advances secured by this Morigage, when due,
termingles tha credit line account Dy nolitying Lender as provided in the Credit Agreemeanl, and otherwise performs ak 1he obligations imposed upon
Grantor under this Morigage, Lender shall axecule and deliver to Grantor & suitable satisfaction of this Morigage and suitable stalements of termination
of any financing stalement on fle gvidencing Lender's sacurty Interest in the Rents and the Personal Property, Grantoe will pay, # permitied by
applicable law, any reasonable termination fee as determined by Lender from tima o time.

DEFAULT. Each of the following, al the option of Lender, shall constitute an event of default {"Event of Defsult™) under this Morigage: (a) Granlos
commits fraud or makes a malerial misrepresentalion at any time in connection with the credit ine accounl. This can inciude, for exampie, a falke
statemant about Granior's Incoms, assets, Sablities, or any other aspacts of Grantor's financigl condition. (B} Granior does not meel the repayment
terms of the credit line accounl. {c} Granlor's action or inaction adversely atfects the collateral for the credd tine account or Lender's rights in the
collateral. This can include, for example, fallure to maintain required Insuranca, waste or destructive use-of the dwelling, fallure to pay Laxes, death of ¥
persons liable on the account, transter of litlke or sale of the dwelling, creation of a len on the dwaelling withowl Lender's parmission, foreciosure by the
holder of anothar lien, or the use of tunds or the dwselling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Default and at any time thersafter, Lender, al its option, may axercrse
any ona or morg of the following rights and remedies, in addition to any other rights or remedies drovided by law:

Accelerate indedtedness. Lender shali have the right at its option without notice to Borrower to declare |he sntire Indebtednass immedialaty due
and payable, including any prepayment panalty which Bormower would be required o pay.

UCC Ramedies. With respect lo all or any part of the Personal Property. Lendar shall have all the rights and remaedias of a sscwed party under
the Uniform Commaercial Code.

Collect Rents. Lender shall have tha right, without notice to Grantor or Bommower, 1o lake posseasion of tha Property ang collect the Rants,
including amounts past dus and unpaid, and apply the net proceeds, over and above Lender's cosis, againat the Indebistnsss. In furtherancs of
this right, Lander may require any lenant or other user of the Property 1o make payments of reml Or use fees direclly 10 Lendar. If the Renis ars
cotiected by Lendar, then Grantor irravocably dasignates Lander as Grantor's attorney=in-fact 10 sndorss instruments received in payment thersot
In the nama of Grantor and to negotiate the same and coliect the proceeds. Paymenis by tenants or othar usars 10 Lender in responsa 1o Lender's
demand shall satiaty the obligations for which the paymenis are mada, whether or not any proper grounds lor the demand exisied. Lender may
exercise Its rights under this subparagraph alther in parson, by agant, o through & MCehver.

Appoint Rscelver. Lender shall have the right 1o have a receiver appoinied to lake possession of all or any part of Ihe Property, with the power o
protect and praserve the Property, 1o opevale the Property preceding foreciosure or sale, and to collect the Rants from the Property and apply the
proceeds, over and above ihe cost of the recelverthip, against the Indabiedness. The recelver may serve without bond H parmitied by law.
Lender's right 10 the appointment of & receiver shall exist whether or not Ihe apparent value of the Properly sxceads the Indsbledness by a
substantial amount. Employment by Lendar shali not disqualify a parson from sarving as a racaiver.

Judiclal Foreclosurs. Lsncer may obiain a Judicial decres foreciosing Grantor's interest in all or any par of the Property.

Nonjudiclal Sale. Lender shall be authorized to take possassion of tha Property and, with or withoul taking such possagsion, afler piving nohcs of
the ime, place and terms of sale, together with & description of the Property 10 be sold, by publication once a week for three (3} successive weeks
in soma newspapsr publishad In the county or counties in which 1he Real Properly to be sold is localed, 1o sall the Property (or such part or parts
theraof as Lender may from lime to ima elact 10 sell) in front of the fronl or maln door of the courthousa of tha county In which the Property 10 be
sold, or a substantial and matecial pan theract, Is localed, at public outery, to tha highast bidder for cash, If thars is Raal Properly to ba 80id under
this Morigage in more than one county, publicetion ahall be made In all counties where the Real Property 10 be 30id is located. If N newspaper
is publishad in any county in which any Real Property to be sold Is focated, the notica shall ba published in a newspape published in an adjioining
county for \hres (3) successive weeks. The sala shall be held betwean the hours of 11:00 a.m. and 4:00 p.m. on the day dasignated for tha
axarcise of tha powar of sale under this Morigage. Lender may bid af any saie had under the lerms of this Morigage and may purchase the
Proparty H the highest bidder therefore. Grantor hereby waives any and all rights to have the Property marshalied. in axarcesing s rights and
remadies, Lender shall be free IC sall all or any part of the Property tlogether O¢ saparataly, in ONe & oF Dy SepArale sales.

Deficiency Judgmeant. I permitied by gpplicable law, Lender may obiain & judgment for any deficiency remaining in the Ingebledness due !0
Lender alier application of all amounts received from the exercise of the rights provided in this saction.

Tenancy at Sulterance. H Granior remains in possession of the Property after the Property is soid as provided above of Lender ofherwisa
bacomaes sniitled o possassion of the Propearty upon default of Grantor, Grantor shall become a tenant at sutferance of Lender or the purchaser of
tha Proparty and ahall, al Lender's option, sither (a) pay a reasonable renta! for the use of the Property, or {b) vacale the Property immediately
upon the demand of Lender.

Other Remediss. Lender shall have all other nghis and remedies provided in this Morigage or the Credit Agresmant or avallabie at law o In
aqulty.

Saie of the Property. To the extent permitted by applicable law, Grantor or Borrowsr hereby waive any and all right to have the property
marshalled. In axercising Its righls and remedies, Lender shall be free to sell all or any part of the Property together or separalely, in one sale or by
saparate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granlor reasonable notice of the time and place of any public sale of the Parsonal Property or of the tme after
which any private sale or other intended disposition of the Personal Property is to bs made. Reasonable notice shall mean notice given at leas!
ten {10) days before the time of the sale or disposition.

Waiver; Election of Remadiea. A waiver by any party of & breach of a provision of this Mortgage shall not constitule & waiver of or prajudice the
party’s rights otharwiss to demand sirict compilance with that provision or any other provision. Elaction by Langer 1o pursue any remady shali nol
gxclude pursuit of any other remedy, and an aection to make axpanditures or take action 1o perform an obligaton of Grantor or Bomower under
this Morigage after failure of Grantor or Borrower 1o perform shall nol atfect Lander's righl 1o declare & defaul! and axercise its remedies under thes
Mortgage.

Aftorneys’ Fees; Expenses. |f Lender Institules any sult or action 1o enforce any of the terms of this Morigage, Lender shall be entitied {0 recover
auch sum as the court may adjudge reascnable as aftornays’ fess al trial and on any appedl. Whather or nol any courd acton s invohved, all
reasonable axpansas incurrsd by Lendar thal In Lender's opinion ars necessary st any ime for the protection of its inlerest or the enforcement of
its rights shak become a parl of the Indabiadnass payable on demand and shall beer Inleres! from the date of sxpenditure until repaid at the 1ele
pravided for in the Credit Agreameni. Expenses coversd by this paragraph include, withoul limitstion, however subject 1o any imits under
applicabie law, Lender's attorneys’ feas and Lender's logal axpenses wheihar or nel there is a lawsull, Inciuging attorneys’ lees for bankrupicy
proceadings (Including sorts to modity or vacale any aulomalic sitay or injunction), appeeals and any anticipated posi-judgment cokechon
senvices, the cost of searching records, oblaining tite reports {including foreciosure reports), survevors' reports, and appraisal fees, and hile
insurgnce, 10 the axtent parmitted Dy applicable law. Borrower alse will pay any court cosls, in addition to all other sums provided by law.
Borrower agress 0 pay attorneys’ lees I Lender in connection with closing, amending of modifying the loan. In addibon, | this Morigags 15
subjact to Section 8-18-10, Code of Alabama 1975, as amended, any attorneys’ fees provided for in this Mortgage shall not sxceed 15% of the
unpald cetd after defaull and redevral to an attorney who is nol a sataried amployes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notfica under Lthis Mortgage, Including without limitation any notice of default and any nohce of
sale 1o Grantor, shall be In writing, may be sent by telefacaimie, and shall be affective when actually delverad, or whan daposiied with a nabonally
recognized overnighl courler, or, If mailed, shall be deamed sffective when deposited In the United Stales mall Arst class, certified or registered man,
postage prepaid, directed to tha addresses shown nesr the beginning of this Morigage. Any party may change its address lor notices under this
Maorigage by giving formal written notice to the other parties, specitying thal the purpose of the notice is to change the party's address. AN copes of
notices of foraciosure from the holder of any llen which has priority over this Morigage shall be sent 1o Lender's address, as shown nmng
of 1his Mortgage. For notice purposss, Grantor agrees 1o keep Lander informad &t &l imes of Granior's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a parl of this Morigage:

Amendments. This Morigage, logether with any Related Documants, constitutes the entire understanding and agreemen! of the to 1he
matters set forth in this Morigage. No aiteration of or amendment to this Mortgage shall be effective unkess given in wnhng and signed by 1he
party or parties sought to be charged or bound by the alleration o amandmant.

Applicabie Law. This Mortgage has besn dalivered 10 Lender and accepied by Lender in the State of Alsbama. Subjec! 1o the provisions
on arbltration, this Morigage shall be governed by and construed in accordance with the laws of the Stale of Alabama.

Arbiiration. You agres with us thal all disputes, claims and controversies between us, whather individual, joint, or class 1n nature, ansing from thrs
Morigage or otharwise, including wilhou! limitation contract and tort disputes, shall be arbilrated pursuant to tha Rulaes of tha Amencan Arbitrabion
Association, upon request of sither party. No act to taka or dispose of any Property shall consitute & waiver o this aiirabon agresment of be

yr - -
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prahibited by this arbliration agreemant. This includes, without limitation, obtaining injunctive role! or a temporary resiraining orger; invoking &
power of sale under any ceed of trust or morigage; oblaining a wril of altachmant or imposition ¢! a receiver; or axarcising any nghis relatng o
personal property, Including taking or disposing 6f such propacy with or withoul judicial process pursuani to Article 9 of the Uniform Commercial
Code. Any disputes, claims, or conlroversies cancerning tha lawfuiness or reasonablaness of any act, or exarcise of any right, concerning any
Property, Including any claim to rescind, reform, or olherwisa modity any agrsement relating 10 the Property, shall aiso be arbitrated, provided
howaver that no ambitraior shall have the righl or the power 10 enjoin of restrain any act of any party. Judgment upon any award rendered Dy any
arbitrator may ba entered in any court having |uriadiction. Nothing in this Morigage shall preciude any party from segking squitable relel from g
court of competent |uisdiction. The statule of imiaticns, estoppel, walver, iaches, and simiar doctnnes which would otherwise be appicabie in
an action Grought by a party shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be
deemed (he commancemeanl of an action for thess purposes. The Federal Arbitration Acl shall apply o the construction, inlerprstation, and
aenforcement of this arbitration provislon.

Caption Headings. Caplion headings in this Morigage are for convenience purposes only and are not to be used 1o Interpret or define the
provisions of this Morigage. JENEE

Merger. There shall ba no merger of the interast or estate created by this MOrtgage with nnf other intersst or estale in the Property at any hme
held by or for the bensfi! of Lender In any capacity, without the written consent of Lender.

Multipie Partlss. Al obligations of Grantor and Borrowar undar this Morigage shall be joint and several, and sl references 1o Grantor shal mean
edch and svery Grantor, and all references to Borrower shall maan each and svery Borrower, This maans that sach of the persons signing Delow
I8 responsible for all obligations in this Morigage.

Severabliity. i a court of compeient jurisdiction finds any provision of this Morgaga 1o be invalld or unenforcesbis a3 o any parson o
circumstanca, such finding shall not rander that provision invaid or unenforceabie as to any other parsons or ciccumstances. If lsasible, any such
offending provision shall be deemead 0 be modified to be within the limits of enforceability or validity, however, if the oflanding provision cannot be
so modifiad, il shall be stricken and all other provisions of this Morigage in all other respacis shall remain vahd and snforceable.,

Successors and Asalgne. Subject lo the limiatons siated in this Mortgage on transfer of Granmior's interest, this Morigage shall be binding upon
and inure fo the benefi of the parties, their succassors and assigns. |f ownership of the Properly becomes vesied in a parson other than Granior,
Lender, without notice to Grantor, may deal with Grantor's sucCessors with refersnce 1o this Morigage and the !ndebisdness by way of
lor-earance or extension without relsasing Grantar from the obligations of this Morigage or llabllity under the Indebledness.

Tima Is of tha Essence. Time i3 of the essance In thé performance of this Morigage.

Walver of Homastead Exemption. Granior hereby releases and waives all rights and benefits of the homestead sxemption laws of the State of
Alabama as to all Indebledness secured by this Morigage.

Walvers and Consants. Lender shall not be deemed to have waived any rights under this Morigage (or under the Related Documents) unkess
such walver I8 in writing and signad by Landar. No delay or omission on the parl of Lender In exercising any righl shall operale as & waiver of
such righl or any other right. A waiver by any party of a provision of this Morigage shall not constitule & walver of or prejudice the party's nght
otherwise io demand sirict compliance with thal provision or any Bther provision. No prior watver by Lender, nor any course of dealing batwesn
Landar and Grantor or Borrower, shall conslitute a waiver of any of Lander’s rights or any of Grantor or Bomowsr's obligations as (o any future
transactions. Whensver consant by Lander is required in this Morigage, the granting of such consanl by Lender in any instancs shal not
constitute continuing consenl to subsequent instances where such consent I8 requined.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO 178

TERMS.
CALITI:.IH — IT 8 IMPORTANT OUGHLY READ THE CONTRACT BEFORE YOU BIGN IT.
GR :
LR tWN
X WILLIAM H. STRICKLAND, @ / 7 (Se X BARBARA N. STRICKLAND l
{ ENDER: )

SouthTrust Bank of Alabama, Nellonal Associetion

By

‘Auliorized Officer

This Morigags preparad by: X
Name of Signer: _Carol |} Jones

INDIVIDUAL ACKNOWLEDGMENT

stateor GG re (e )
COUNTY OF S/-\e(by )

I, the undersigned authorily, a Notary Public in and for said county in sald state, hereby certify thal WILLIAM H. STRICKLAND, JH; and BARBARA N.
STRICKLAND, whoes names are signed to the foregoing instrument, and who are known o me, acknowledged before me on this day that, bang
informed of the conlents of sald Meorigage, they executed the same voluntanly on the day the same bears dale.

Given under my hand and officisl seal this At ey 7 M A 9.7

lzz &%# ﬁ . %F#Zd.:i |
YAV YL

My commission sxpires
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LENDER ACKNOWLEDGMENT

8TATE OF A:l(i NG e o )
COUNTY OF §[3e¢bu )

. /

, the undersigned authority, a Notary Publio in and for said cnunan said siale, hareby certity thal .
Given under my hand and official seal this day of yOaV il S

7’?%

My commlission sxpires /a}é?é‘/f?l U

NOTE TO PROBATE JUDGE

This Morigage secures open—end or revolving indeblednass with resisential resl property or Interesis; therefors, under Section 40-Z2-2{1)b,
Code of Alabama 1978, umm.mmmmmgmwwmmwmmmulmmtmtunr-cuon
thereof) of ihe credit limit of $20,000.00 provided for herein, which la the mudinum princigal indebledness o be secured by this Mortgags of
any ona time.

SouthTrust Bank of Alabama, National Association
By: L

s

Red Mtn 1t

C o g



