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MORTGAGE

THIS MORTGAGE IS DATED MARCH 12, 1897, belween HEIDI K. SPENCER, A SINGLE WOMAN, whose address
is 4537 GUILFORD CIRCLE, BIRMINGHAM, AlL. 35242 (referred to below as "Grantor”); and SouthTrust Bank of
Alabama, National Association, whose addreas is 4651 Highway 280 East, Birminghan, AL 35243 (referred o
below as "Lender"”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor morigages, grants, barpains, sells and conveys 1o Lander all ol Grantor’'s nght,
title, and interest In and to the foldowing describad real property, together with all axisting or subsequentty srecied or afbad buddings, improvements
and l’txh:;un: I:gli mn:ntn. rights of way, and appurienances; all waler, walar nghts, walercoursss and gich rights (iInCluding s10ck In uliities with drich
or irrigation rights); and ali othar rights, royaltiss, and profits redating (o the real property, including without Nmitation ail minerala, oll, gas, geothermal
and similar matiers, l0Cated in r?ho'lby County, State of Elbama "Real Property"):

SEE ATTACHED LONG LEGAL
The Real Property or ila address is commonily known as 4537 GUILFORD CIRCLE, BIRMINGHAM, AL 35242

Grantor presantly assigns 10 Lender all of Grantor's right, litle, and interesl! in and to all lsasas of the Property and all Rents irom the Property. In
addition, Granior grants (¢ Lender a Unlform Commercial Code security inleres! in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following mrﬂng; when used in this Mortgage. Terms nol otherwise defined in lhis Morigage shall
have the meanings atiributed to such terms In tha Unlform Commercial Code. Al references to dollar amounts shall mean amounts in lawtul money of
the United States of Armerica.

Credit Agreament. The words "Cradit mant” mean tha revalving ine of cradit agreement daled Masch 12, 1997, batween Lender and
Grantor With a credit lmit of $50,000.00, together with all renewas of, sxtensions of, modifications ol, refinancings of, consolidabons of,
and substitutions for the Credit Agresmen.

Granior. The word "Grantor” meana HEIDI K. SPENCER. The Grantor is the morigagor under Ihis Morigage.

Guarantor. The word "Guaranior” means and includes withoul imitation sach &nd all of the guarantors, sureties, and sccommodation parbes n
connection with the Indebledness.

Improvemsnis. The word "improvemenis” means and includes withoul limitation al axisting and fulure improvements, bulldings, sbructures,
moblla homes affixed on the Raal Proparty, tacillties, additions, replacemants and other construction on tha Real Property.

Indeddlednsss. The word "Indebledness™ means all principal and interest payable under the Cradil Agreemen! and any amounts sxpended or
advanced by Lender {0 discharga obligations of Grantor or axpanses incumred by Lander to enforce obligations of Grantor undec this Morigage.,
together with intevest on such amounts as provided In this Mortgage. Specifically, without imiistion, this Morigaps secures a revolving ine
of ¢cradit, which obligates Lender 1o maks advances 10 Granior 30 long as Granior complies with sl the terms of Ihe Credit Agresment.
Such advances may be made, repaid, and remads from itme to time, subject 1o the imitation thal the jotal outstanding balance owing al
any ong time, not InCiuding finance charges on such balance at a fixed or variable rate or sum as provided in the Credil Agreement, any
tsmporary overages, other charges, and any amounis sxpended or advanced as provided in this paragraph, shall nol sxceed the Cradit
LdmH as provided In the Credi! Agreement. I Is the Inlention of Grantor and Lender that this Morigege secures the belance outstanding
under the Credit from kme to time from 2ero up to the Crxit Limit as provided sbove and any inlermedists balance. The
lien of this Mo shall not exceed at any one time $50,000.00.

Lender. The word "Lender” means SouthTrust Bank of Alabama, Nabonal Association, its successors and assigns. The Lender is the morgages
undar this Mortgage.

Morigage. The word "Morigage™ means his Morigage batween Granior and Lender, and includes without limitation ak assignments and sacurnty
interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hersafier ownec
by Grantor, and now or hareafier atteched or affixaed 10 the Real Froparty; together with all acoessions, parts, and additions [0, all replacements of,
and s substitiutions for, any of such propery; and togethiv with all procaads (Inciuging without #mitation al InsUrance procaeds and refunds of
premiums) from any sale or other dispoaition of the Proparty,

Proparty. The word "Property” means collectively the Real Property and the Personal Propaerty.
Real Property. The words "Raal Property” maan the property, interests and rights described above in 1ha "Grant of Mortgage™ sechon.

Retated Documentis. The words "Related Documents™ mean and include without imidation all promissory noles, credd agresments, 10an
agreamanis, enviranmental agreements, guaranties, security agresments, morigages, deeds of rusl, and all other instruments, agreemants and
documants, whather now Or hersalier existing, executed In connection with the Indebtedness.

Renis. The word "Bents”™ means all present and future ronts, revenues, Income, lssues, royalies, profits, and other baneftts derrved from ihe
Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I3
GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwizse provided In this Morigage, Grantor shall pay o Lander all amounts secured by this Morigage
as they become due, and shall sirictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees 'hat Grantor's possession and use of the Property shall ba governed by |he
following provislorns:

Possesslon and Use. Unbl in detaull, Grantor may ramain In possession and control of and operate and manage the Froperty and coliect 1he
Rents from the Property.

Duty 10 Maintain. Grantor shall maintain the Property in tenantable condition and promplty perform alt repairs, replacements, and manienance
Necessary to preserve its valus.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,”" "disposal,” "release,” and “threatened releass.” as used "
Morigage, shall have the sama maanings as set forth in tha Comprehemsive Environmental Response, Compansation, and Liability Act of 1980, as
amanded, 42 L.5.C. Sectlion 96801, o s8q. ("CERCLA"), the Superfund Amandments and Rsauthorization Azt of 1906, Pub. L. No. D0-499
("SAHA™, the Hazardous Materale Transporiation Act, 48 U.S.C. Section 1801, et seq., the Resource Caonservation and Recovery Act, 42 U.B.C.
Section 8901, ot seq., or other appiicable stale or Federal laws, rules, or regulations adopted pursuand to any of the foregoing. The tawms
"hazardous waste” and "hazardous subsianca”™ shall also include, withoul limitation, peiroleum and pefroleum by—products or any fracton thereol!
and asbestoa. Grantor repressnts and warants to Lander that: (@) During the perlod of Grantor's ownership of the Praperty, there has besnt no
use, genaration, manutacture, siorage, treatment, disposal, relaase or threatensd release of any hazardous wasle or substance by any person on,
under, aboul or from the Propedy: (B) Grantor has no knowkedge of, or reason to bekeve thal thare has been, axcepl as previously tscioses 10 -

and acknowledged by Lender in writing, (i) any use, ganeration, manufacture, slorage, ireatment, disposal, reloase, or Hweatened release of any \l(/
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hazardous wasie or substance on, under, about or vom the Properly by any prior owners or occupants of Ihe Property or (i) any aciual or
threatened litigation or claims of any kind by any person relating to such matters: and {¢) Except as previously disciosad to and acknowiedgad Dy
Lander in writing, {I) nelther Grantor nor any tenant, conkracior, agent or other authorized user of the Property shail use, generate, manuiaciure,
stora, treat, dispose of, or releass any hazardous waste or subsiance on, undes, aboul or from the Property and {ii} any such actvty shak be
conducted In compliance with all applicable federa), state, and local laws, reguiations and ordinances, Including withoul limitabon 1hose laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to sntew upon the Propery 1o make such inspechons and
lests, at Grantor's expenss, as Lender may desm appiopiate to determine compliance of the Property with fhs saction of the Morigage. Any
inspactions or lests made by Lander shall be for Lender's purposss only and shall not be consirued to create any responsibiiity or kabdity on the
part of Lapder to Grantor or 10 any other person. The representations and warranties contalned herein are Dased on Grantor's due dligence 10
investigating the Property for hazardous waste and hazardous substances. Grantor hereby {(a) releasas and waives any future claims agansi
Lender for indemnity or contribution In the svent Grantor becomes kable for cleanup or olhar costs under any such laws, and (b} agrees 10
indemnify and hold harmigss Lender against any and all claims, losses, liablities, damages, penalties, and sxpenses which Lender may directly or
indirectly sustain or suifer resulting from a bregch of this section of the Morigage or as n.cwusﬂ of any usa, generation, manutacture,
storage, disposal, release of threatened releass oocurring prior to Grantor's ownarship or intefest in Prnpnw. whather or not the same was Of
should have Gean known to Grantor. The provisions of this section of the Morigage, including the obiigation to Indemnity, shall survive tha
paymant of the Indebiedness and the satisfaction and recanveyance of Iha lien of this Morigage and shall not be affected by Lendec’s acquisition
of any interast In the Property, whether by foreciésura or otherwise. |

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or sufler any stripping of or wasie on or 1o the
Property or any portion of the Property. Withoyt limiing the genarality of tha foregoing, Grantor will nol remove, or grant to any other party the
righl to remaove, any limber, minerals (inciuding oll and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Granior shall not demolish or remove any improvements from the Raal Property withoul the paor written consenl of
Lender. As a condition to the removal of any Improvements, Lander may require Grantor 10 make amangements satistactory to Lender 10 replace
such improvements with improvements of at least equal value. .

Lender's Right 1o Enter. Lender and its agents &nd representatives may enter upon the Real Property at all reasonable tmes o attend 1o
Lander's Interests and to Inspact the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compilance with Governmentsl Requiremenis. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hiweafter n
sHecl, of all governmental avtharities applicable fo the use or occupancy of the Properly. Grantor may contast in good faih any such law,
ordinance, or reguiation and withhoki complance during any procesding, including appropriale appedls, so long as Grantor has noWfiad Lendar in
writing prior to doing 8o end 30 long as, In Lendec's sole opinion, Lender’s interests i the Property are not jeopardlzed. Lender may requee
Grantor to post adequate security or & suraty bond, reasonably satistactory to Lender, to protect Lender's interest,

Duty 10 Protect. Granior agrees naither to abandon nor leave unattended the Propery. Grantor shak do el other acis, in addition to those acts
set forth above In this saction, which irom the character and use of the Property are reasonably necessary to prolect und preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, &l its option, declare Immediately due and payable all sums secured by this Morigage upon the
sals or transfer, without he Lendec’s prior written consent, of all or-any part of the Real Property, or &ny interast In the Raal Property. A “sale or
transfer” means tha conveyance of Real Propery or any right, title or Interest therein; whether legal, beneficial or equitabla; wheiher voluniary or
involuntary; whether by oufright sale, deed, instalimant sale contract, land contract, contract for deed, leasehold Interas! with & torm grealer than thiee
(3} years, lsase—oplion contract, or by sale, assignmant, or lranster of any beneficial interest in oc to any land rust holding tite to the Real Propedy, or
by any other method of conveyance of Real Properly Interest. If any Grantor is a corporation, partnership or Wmiled Habiity company, transker &S0
Includes any change in ownership of more than twenty—five parcent (26%) of tha voling stock, partnerahip interests or kmited liabdity company interests,
as the case may be, of Grantor. However, this option shall not ba exarcised by Lender if such exsrcise is prohibiled by federnl law or by Alabama law.

TAXES AND LIENS. The following provisions relating to Iha taxes and tiens on the Property are a part of this Morigage.

Payment. Granloe shall pay when due (and in &il events prior 1o delinguency) all taxes, payroll taxes, special laxes, assessments, waler Charges
ang sewer senice charges levied against or an soccount of the Proparty, and shail pay when dus all claims for work done on of lor senaces
rendered or materal furnished to the Property. Grantor shall maintain the Property free of afl Hens having priorty over or equat o the inkerest of
Lender under this Morigage, exoep! for the ien of taxes and assessmenis not due, and excep! as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any lax, assessmant, or claim in connection with a good faith dispute over the obiigaton o
pay, 8o long as Lender's interest in the Property Is not jeopardized. If a hen arises or I8 Mad as a resul! of nonpayment, Granior shak within Misen
(15) days afer the iien arises or, if a e is fled, within fifigen (15) days after Grantor has nolice of the filing, secure tha discharge of the wen, or
requesied by Lender, deposit with Lender cash or a sulficient corporate surety bond or other sacurity satisfaciory lo Lender in an amounl suficient
to discharge the lien plus any coats and atiornoys' feas or other charges thal could accrue as a resut of & foracioBurg O sale under the ken. In
any contesl, Grantor shall defenc itseif and Lender and shall salisty any adverse judgment betfors anlorcament against the Property. Grantor shal
name Lender &s an edditional obliges under any surety bond furnished in the conlast proceedings.

Evidence of Paymant. Granior shall upon demand furnish to Lender satistactory evidence of payment of the taxes or zasessmants and shal
authorize the appropriate governmaental official to deliver to Lender at any time & writlan stalemant of tha laxes and assessmants against the
Property.

Notice of Construction. Grantor shall notity Lendar at least fittean (15) days before any work is commenced, any senvices are furnishad, or any
materals are supplied io the Property, If any machanic’s lien, materigimen’s lien, or other lian could be assortad on sccounl of the work, sarvices,
or materals. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender thal Grantor can and will pay the
cosl of such improvemants.

PROPERTY DAMAGE INBURANCE. The following provisions relating to Insuring Ihe Property are a part of Ihis Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard exlended Coverage endorsaments on &
replacemant basis for the full insurable vaiue covering all Improvermants on the Real Propery in mn amount suthcient to avoid application of any
coinsurance clause, and with & standard morigages clause In tavor of Lender. Policies shall be writlen by SUCh INSUMANCE COMPANKME AN 1N SUCh
form as may be reasonably socepisbie io Lender. Grantor shall deliver (0 Lander certificales of coverage from each insurer contmining 4
stipulation that coverage wil not be cancelied or diminished without a minimum of ien {10) days’ prior writisn notice 1o Lender and not containing
any disciaimer of the Insurer's liabiilty for failure to give such notice. Each Inswance policy alsa shall include an endorsgmant provicing that
coverage in lavor of Lender will not be impaired in any way by any act, omission or default of Grantor of any other parson. Should the Real
Property &t any time become located in an area designated by the Director of the Federal Emargency Management Agency a3 a specul flood
hazard area, Grantor agrees to cblaln and mainiain Federal Flood Insurance for the full unpaid principal balance of the loan, up io the maximym
pollcy limits set under the Nationa) Flood Insurance Program, of as otherwise required by Lender, and to maintain such insurance for the term of
the loan.

Application of Procesds. Grantor shall promptly nolify Lender of any loss or damage lo the Property. Lender may make proot of loss # Grantor
tais 1o do so.within fitleen (15) days of ine casualty. Whether or not Lender's securily is impaired, Lender may, at its slection, apply the procesds
to the reduction of the Indebisdness, payment of any len afecting the Properly, or the restoration and repair of the Property. |f Lander slects 1o
apply the procesds {0 restoration and rapair, Grantor shall rapal o replace the damaged o destroyed Improvements in a manner salisisctory lo
Lender. Lender shall, upon satistactory proof of such expenditure, pay of reimburss Grantor from the proceeds for the reasonabie cost of repaw
or restoration If Grantor is not In defaull hereunder.” Any procesds which have not been disbursed within 180 days afer thewr receipl and which
Lender has not commKted to the repair or restoration of the Property shall be used first to pay any amount owing to Lender undar this Morigage,
then 1o prepay accruad Inleresl, and the remalnder, il any, shall be applied to tha principal balance of the Ingabtedness. [t Lender holds any
procesds after paymant In full of the indebledness, such proceeds shal be paid o Granlor,

Unaxpired insurance at Sals. Any unexpired insurance shal! inure to the banefit of, and pasa 1o, tha purchaser of ihe Property covered by this
Morigage at any trusiee’s sale or other sale hald under the provisions of this Mortgage, or al any foreclosure saie of such Property.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Morigage, oc If any action or proceeding is commenced tha! would
materalty affect Lender’s interests In the Properly, Lender on Grantor's behalf may, bul shall net be required 1o, take any action thal Lender ceems
appropriate. Any amount that Lender sxpends in 80 doing will bear interest at the rale proviged for in the Credit Agresmant from the dale inCurred o«
paid by Lander to tha date of repayment by Grantor. All such expenses, al Lender's option, wil (8) be payable on demand, (B} be added 10 the
baiance of the oredit line and be apportionsd among and b payable with any inslalimant paymaents {o become due during oithar {1} the erm of any
appiicable Insurance policy or ({il} the remalning term of the Credit Agreement, or (c) be tredted as a balioon payment which will be due and payabile a!
the Credit Agreament’s maturity, This Morigage aiso Wil sacure paymeni of these amounts. The rights provided for In this paragraph shall be n
addifion to any other rghts or any remedies to which Lender may be entitied on account of the defaull. Any such action by Lender shak not be
construed as curing the defaull so as 1o bar Lander from any ramedy that it otherwise wouid have had. |

WARRANTY: DEFENSE OF TITLE. The following provisions relating o ownership of the Properly are a part of this Morigage. v/
n I".

Title. Grantor warrants that: () Grantor holds good and marketable titie of record to Ihe Properdy in fee simple, free and cloar of Ak bens a
ancumbrances other than thoss set forth In the Real Proparty description or in any title insurance policy, title report, o inal file opinion lsslamd In

- - . Cimac
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tavor of, and accepted by, Lender In connection with this Morigage, and (b) Grantor has the full night, power, and authority 1o execuls and deiver
this Morigags 10 Lander.

Defense of THie. Sublect to the axception in the paragraph above, Grantor warrants and will forever dedend the titke 10 the Propecty against the
lawful claims of all persons. in the svent any acllon or procseding s commenced tha! questions Grantor's lithe or the interest of Lender under the
Morigage, Grantor shall delend the action at Granior's expense. Grantor may be the nominal party in such proceeding, but Lendac shall be
entitied 1o participate in the procesding and to be represanted in the proceeding by counsel of Lender's own ¢hoice, and Grantor will deliver, o1
cause 1o be detivered, to Lender such instruments as Lender may requas! from lime Lo time to permit such participation.

Compllance With Laws. Granlor warrants that the Property and Grantor's use of the F‘rop-orhr complies with all axisting applcable laws,
ordinances, and regulations of governmental authoritiss.

CONDEMNATION. The tollowing provisions redating o condemnation of the Property are a past of this Morigage.

Application of Net Proceads. If all or any part of the Property ta condemned by aminent dogajn pr ings or by any procesding or purchase
In leu of candemnation, Lender may at s elaction require thal all or any portion of the net procesds of the award be apphed 1o the indebledness
or the rapak or restoration of the Property. The nel proceads of the award shall mean the award after pl'fnunt of all reasonable costs, expenses.
and attorneys’ lees Incurred by Lender In connection with the condemnation.

Proceedings. |f any procesding In condemnation Is filad, Granlor shall promptly notity Lander in wriing, and Grantor shall prompfty take such
steps as may be necessary 10 defend the action and obiain the award. Granlor may be the nominal party in such proceeding, but Lender shal be
entitied 1o participate In the proceeding and to be representsd in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
e deliversd to Lender such Instruments &8 may be requeslad by it from tina o time 1o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions ralating 10 governmental laxes, fees
and charges are & part of this Morigage:

Curren! Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Morigages and lake
whalever other action ls requested by Lender to perfect and continue Lender's hen on the Real Property. Granior shall reimburse Lender lor ail
taxes, &8 described below, togather with all axpesnses incurred in recorcing, parfecting or continuing this Morigage, InCliuding without kmitation all
taxes, fees, documeniary siamps, and cther Charges for recording or ragistering this Morigage.

Taxas. The lollowing shali constifule taxes to which this saction applies: (a) a specific tax upon this type of Morgage or upon all or any part of
tha Indebledneas secured by this Morigage; (D) a specific tax on Grantor which Grantor is authorized or required to deduct from payments on the
Indabiedness secured by this type of Morigage: (c) a tax on this type of Morigage chargeable against the Lender o the holder of the Credi
Agreement; and (d) & specific tax on all or any portion of the Indebledness or on paymenis of principal and interest made by Grantor.

Subsequent Taxes. if any tax to which this section applies is enacted subsaqueant to the date of this Morigage, this svent shad have the same
affect as an Event of Defaull (as defined Delow), and Lender may axercisa any or all of s avaiiable remadies for an Event of Detault as prowded
below undess Grantor sither {a) pays the tax befors it becomes delinquant, or (b) contests the tnx as provided above in the Taxes and Lens
saction and deposits with Lender cash or a sufficient corporale surety bond or cther security satistaciory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Morigage as a security agreemenl are & part of thms
Morigage.

Sacurlty Agresment. This Instrumaent shall constiluie a security agreement to the axtent any of the Proparty conshitutes fixtures or other personal
property, and Lender shall have all of tha nghts of a sacured party under the Uniform Commercial Code as amendad from time (o ime.

Sscurily interest. Upon request by Lender, Grantor shall execule financing siatements and take whatever other action is requesied by Lendex to
paract and continus Lender's sacurity Intersat in the Rents and Personal Property. |1n addition [0 recorging this MOrigage in the real proparty
records, Lender may, at any time and without futher authorizaton from Granior, e exacuted counterparts, copies or reproductions of ths
Morigage a3 a financing siatement, Grantor shall reimburse Lender for all expenses incumed in perfecting or continuing this securily interest.
Upon default, Grantor shall assamble the Personal Property in & mannar and at a place reasonably convenient 10 Grantor and Lender gand maka A
avallable to Lender within three (3) days afler recelpt of written demand from Lender.

Aodresass. The maling addreases of Grantor (dablor) and Lender {sacured party), rom which Inlormation concerning the sacumy Inkeres!
granied by this Morgage may be oblained (each as raguirad by tha Unitorm Commercial Code), are as staled on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-EACT. The following provisions relating lo further assurances and atiorney—in—facl are a parl of thes
Morlgaga.

Further Assurances. At any ime, and from time io time, upon request of Lender, Granior will make, axecute and dalivar, or will cause lo be
made, exacuied or dsliversd, 10 Lender or 10 Lender's designes, and whan requeated by Lender, cause 10 be filed, recorded, refiled, or
rarecorded, as the case may be, at such imes and In such offices and places as Lender may deem appropriaie, any and al such mortgages,
deeds of irust, security deeds, securlty agreements, financing stalements, continuation statements, instruments of further assurance, certificales,
ahd other documenls as may, In the sole opinion of Lander, ba necessary or deskable in order to eMectuais, complete, perfect, continue, or
preserve {a) the obligations of Grantor under the Credit Agreement, this Morigage, and the Relaled Cocuments, and (b) the liens and secunty
interests created by this Morigage as first and prior bens on the Propaerty, whether now owned or herealter acquired by Grantor. Liniess prohsblied
by law or agreed to the conirary by Lender in writing, Grantor shall reembursa Lander for gl costs and sxpenses incurred in connacticn wilh the
matiers reterred to in this paragraph.

Attorney-in-Fact. It Grantor fails 10 do any of the things refemed 10 In the preceding paragraph, Lender may do so tor and in the name of
Grantor and at Granior's expense, For such purposes, Grantor hereby irrevocably appoints Lendar as Grantor's attorney—in—tact for the purpose
of making, sxecuting, dellvering, filing, recording, and doing all other things as may be necesaary or desirabla, in Lender's sola opinon, G
accomplinh the matiers referred to In the preceding peragraph.

FULL PERFORMANCE. f Grantor pays all the Indebtedness, including without limitation all advances sacured by this Morigags, whsn due, Werminates
the cradit line account by notiying Lander as provided in the Credit Agreament, and otherwise performs all the obligations imposad upon Grantos
undar this Morigage, Lender shall axscutes and daliver 10 Grantor a sultable satisfaction of this Morigage and sultabie statements of lermination of any
financing statement on flle evidencing Lender's secunty interesi in the Rents and the Personal Property. Grantor will pay, f parmitied by applicabie law,
any reasonable termination o as determined by Lender from tima fo time.

CEFAULT. Each of the following, al the aption of Landar, shall constitute an event of detault {TEvent of Defaull™ under this Morigage: {a) Grantor
commits raud o makes a2 material misrepresentation al any tima in connection with tha credit kne accoun!. This can include, for exampls, & false
statamant about Grantor's income, assels, liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does nol meet the repaymeni
tarms of tha credit line acceunt. (¢} Grantor's action or inactlon adversely affects the collateral for the credit kne account or Lander's righls in tha
collateral. This can Include, for example, fallurs |0 maintain required insurance, waste or dastructive use of the dwelling, Raillure 1o pay taxes, dealh of all
parsons liabla on the account, transier of title or sale of tha dwelling, creation of a 1an on the dwelling without Lendaer's permissian, foreciosure by the
holder of ancther lan, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon ihe occurrence of any Event of Default and at any time thersafter, Lander, af its oplon, may axercise
any ong or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerale Indablednass. Lender shall have tha right at its opton without notice to Granior to declare the entire Indebledness immedaisly due
and payabla, including any prepaymant penaity which Grantor would be required to pay.

UCC Remedies. WIith respect lo all or any part of the Perscnal Property, Lander shall have all the rights and remedies ol a secured party unden
the Unitorm Commaercial Cods.

Colisct Ronts. Lender shall have the nght, without notice to Grantor, 0 take possession of the Property and collect the Rents, including amounts
pas| due and unpaid, and apply tha net proceeds, over and above Lender's cosls, agiinst ha Indebledness. In turtherance of thus Aght, Lendes
may require any lenant or other user of the Propearty to make payments of rent or usa fees directly tc Lender. If the Rents are coliected by Lander,
then Grantor irrevocably designates Lender as Grantor's attorney—in—fact 1o endorse instruments recelved in payment thereo! in the name of
Grantor and 16 negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in reaponse 10 Landor's demand shall
satisfy tha oblgations lor which the paymanis are mada, whether or nct any proper grounds for the demand existed. Lender may axercise s
rights under this subparagraph sither In parson, by agent, or through a receiver.

Appoint Recelver. Lander shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the powar 10
protect and preservg the Property, {0 cparate the Proparty praceding foreciosure ¢ sale, and 1o collect tha Rents from tha Property and apply 1he
proceeds, over and above the cost of the raceivership, againat e Indebledness. Tha rateiver may serve without bond H parmitied Dy law.
Landec's right 1o the appoiniment of & recelvar shall exist whethar or not the apparent value of the Property axceeds the Indebledness by
substantial amount, Employment by Lander shill not disquality & pamon from serving as a receiver.
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Judicial Foreclosure. Lender may oblain a judicial decree foreciosing Grantor's interest in alf or any part of tha Property.

Nonjudicial Sale. Lendaer shall be authorized 10 \ake poasassion of the Property and, wilh or withoud taking such possession, after ghving notice of
the fime, place and terms of sale, together with a descriplion of the Property to ba sold, by publication once a waek for thres (3) suCCEsSive waeks
in some newspaper publishad In the county or chunties in which the Real Property to ba soid 18 Iocated, 1o sall the Property (or such part or parts
theraof as Lander may from tima to tims siect to asll} In fron! of the front of main door of the courthouse of the county in which the Property to be
s0td, or & substantial and material part thereo!, s located, al public outery, to the highest bicder for cash. If there is Redl Property 10 be 80id under
this Morigage In more than one county, pubication shal be made In all counties whare the Real Property 10 be sold is localed. If no newspaper
Is pubished in any county In which any Real Property to be 30id i Iocated, the nolice shall be published in & newspaper published in an sdjoning
courty for~three {3) successive weeks. The sale shall be heid between the hours of 11:00 a.m. and 400 p.m. on tha day desigraled for the
exercise of the power of sale under this Morigdge. Lender may bid at any sale had under the terms of this Morigage and may purchase the
Property if the highest bidder therefore. Grantor hereby waives any and all nghis o have the Property marshalled. |n exercising its rights and
remedies, Lundorshnltbﬂrﬂtniﬂlllnrnnrpmmlhu Property together or separatety, in umuhurbyupluhuhs

LU T

Deficiancy Judgment. [f parmitted Dy applicalie law, Lender may obiain a judgment for any Muhm'r remalning in the (ndebtedness dus to
Lencder after application of al amounts received from the axercise of the rights provided in this section.

Tenancy st Sulferance. |f Granior remains In possession of the Property after the Property Is sbld ds provided above of Lender otherwise
bacomes enfited to possassion of the Properly tpon default of Grantor, Grantor shall become a enant af sufferance of Lander or the purchaser of
the Property and shall, at Lenciec's option, either (a) pay a reasonable rental for the use of the Propery, or (b} vatale the Property immedatety
upon the demand of Lander.

Other Remediss. Lendar shall have all other rights and remedies provided in this Morigage or the Cradﬂ Agreement or avaliable al law or in
aquity.

Sale of the Property. To the sxtent permitted by appilcable law, Grantor heraby waives any and ali right to have the property marshaked. In
exarcising s rights and remadiss, Lender shall be free to sell ali or any part Of the Property logather or separately, In one sale or by separaie
salas. Lender shall ba enlitied to bid al any public sale on all or any portion of the Froperty.

Nollce of Sele. Lender shall give Grantor ressonable notice of the ime and place of any public sale of the Personal Proparty or of the time afler
which any private sale or other imtended disposition of the Personal Property 18 10 De made. Raasonable notice shall maan notice given at isast
ten (10} Cays before the time of the sale O disposition.

Walver; Election of Remediss. A waiver by any party of a breach of a provision of this Morigags shall not congtitute a waiver of or prejudice the
party's rights otherwise 10 demand sirict compliance with that provision or any other protision. Election by Lender to pursus any remedy shall nol
axclude pursuit of any other remedy, and an siection to make expenditures or take action to perform an obligation of Grantor under this Morigage
atter faliure of Granior to perform shall not atfect Lender’s right to daclare & default and exercise its remedies under this Mortgage.

Aftorneys’ Fees; Expenses. |f Lender Institules any suit or action lo enforce any of the terms of this Mortgage, Lender shall ba entitied 1o recover
such sum as the courl may adjudoe reasonable as sttormays’' fees al trial and on any appeal. Whethar or not any cour action is involved, ab
reasonable expenses Incurred by Lender that in Lender's oplnickrare necessary at any time for the protection of its inkerest or the snforcement of
Its rights shall bacoma a parl of the Indebisdness payable on damand and shak Dear interest from the dale of expenditure unti repakl at the rale
provided for in the Cradit Agreamant. Expenass covered by this paragraph include, withoul imitation, hawever subject to any limits under
applicable law, Lander's stiorneys' fese and Lander's lagal expenses whether or not thare s a lawsult, including atiorneys’ fees for bankrupicy
proceadings {Including sfforts to modily or vacate any automatic slay or injunclion), appeals and any anticipated post-judgment collechon
sarvices, the cost of ssarching records, oblaining title reports (including foreciosure reports), surveyors’ reports, and appraisal fees, and litle
insurance, 10 the sxiant permitied by applicable law. Grantor also will pay any courl costs, in addition to all other sums provided by law. Gramior
agrees to pay stiorneys’ fees to Lender in connection with clasing, amanding or modilying tha loan. In addition, if this Mongape i3 subject to
Saction 5~18-10, Code of Alabama 1575, as amended, any attorngys' fees provided for in this Marigage shall not axceed 15% of the unpaid dab!
after cefaull and referal 1o an aftorney who Is not a salaned empioves of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, Including without limitation any notice of default and any nobice o
saie to Grantor, ahalt ba in writing, may be sant by telglacsimila, and shall be effective whan actually delivered, or when deposited with a nationaly
recognized overnight courier, or, § mailed, shall be deomead effective when deposited in the United Stales mail frst class, certified or registersd maul,
posiage prepaid, directed to the addresses shown neasr the beginning of this Morigage. Any party may change s addrasy for notices under this
Morigage by giving formal written notice to the othar parties, specifying that the purpose of the notice is o change the party's address. AN copies of
notices of foreciosurs from the holdar of any Ilbn which has priority over this Morigage shall be sent to Lender's address, as shown near the beginming
of this Morigaga. For nolice purposes, Grantor agrees 10 keep Lender informed al all times of Grantor's cummanl address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions ara a part of this Morigage:

Amandmenis. This Morgage, togather with any Related Documants, constilutes the antire undarstanding and agreamant of the partes as ‘o the
Hers sal forth in this Morigage. No alteratlon of or amendment to this Morgage shall be effective uniasa given In writing and signed by the
party or parties sought 1o be charged or bound by the alferation or amandment,

Appticabla Law. This Mortgage has been dellversd to Lender and accepied by Lender in the State of Alsbama. Subject o the provisions
on erbitration, this Mortgage shail be govemed by and consirued in accordance with the laws of the State of Alsbama.

Arbitration. You agres with us thal ai? Slsputes, claims and controversies between us, whather individual, joinl, or class in nature, ansing from thrs
Mortgage or otherwise, Including wilhout limilation coniract and torl disputes, shall be arbitrated pursuant 1o the Rules of the Amarican Arbitrghon
Association, upon request of either party. No act to take or dispose of any Property shall constitule a waiver of this arbitration agreement o be
prohiblied by this arbliration agreement. This includes, without Kmitation, obtaining injunctive relef or a lemporary restreinng order; Invoking A
power of sale under any deed of trust or morigage; oblalning & writ of attachment or imposition of a recelver;, or exercising any rights relating 1o
parsonal propary, Intluding laking or disposing of such property with or without judicial process pursuant (o Article 8 of tha Uniform Commarcia
Code. Any dHpules, claims, Or controvinsied concarning the iawhuiness or reasonablansss of any act, or axerciss of any fghl, conCerning any
Property, Including any claim to rescind, reform, or otherwisa modify any agreement relating 1o the Property, shall also be arbiiraled, provided
however ihat no arbitrgior shall have tha right or the power o enjoin or restraln any act of any parly. Judgment upon any award rendered by any
arbitrator may ba enterad in any couwt having Jurisdiction. Nolhing In this Morigage shall preciude any party from seeking squitable rele! om a
court of competent jurizdiction. The statute of imitations, esloppel, walhwer, laches, and simiiar doctrines which wouwld oiherwiss De appicabiie in
&n action brought by a party shall ba applicable In any arbitration procesding, and the commencement of an arbitration procesding shall be
deemed 1he commencemant of an action for these purposes. The Federal Arbilration Act shal apply lo the construction, Inlerpretation, ang
enforcemant of this arbliration provision.

Caption Headings. Captlon headings in Ihis Morigage are for convenience purposes only and are not 10 Da used 1o interpret or define the
provisions of this Morigage.

Merger. Thare shall be no merger of the interest or estate created Dy this Morigage wilh any other Interesl or esiate in the Property al any hme
heid by or for The beneft of Lander in any capacity, withou! the writhen consant of Lender.

Severablilty. W a court of competent jurisdiction finds any provision of this Morigage io be Invalld or unenforceable as o any person o
clrcumstance, such finding shall not render that provision invalid or unenforceabks as o any other persons or circumsiances. H feasible, any such
oHending provision shall He deamed to be modified 1o ba within (ha imits of anforceabllity or valigity, however, if the offending provision cannot be
so modified, i shall he stricken and all other provisions of this Mordgage in all other respects shall remain valiid and enforcaable.

Successors and Assigns. Subject to the imitations stated in this Mortgage on transter of Grantor's interast, this Morigege shall be binding upon
and Inure 10 tha beneflt of the parties, their successors and assigns. If ownership of the Property bacomes vesied in a person other than Grantor,
Lender, without notice to Granior, may deal with Grantor's successors with referenca to this Morigage and the indettedness by way of
forbearance Or axienslon without releasing Grantor from tha cbligations of this Morigage or Lablity under thae Indebtedness.

Time |s of the Essance. Time is of the sssence |n the parformance of this Morigage.

Walver of Homesisad Exemption. Granior hareby releases and waives all rights and benefits of the homestead sxemption laws of the Stale of
Alabarna ss 1o sl Indebisdness secured by this Morigage.

Walvers and Consents. Lander shall not be gesmed to have walved any rights under this Morigage (or under the Related Documents) unless
such waiver I8 in writing and signed by Lenger. No delay or omission on the part of Lender in exarcising any righ! shall operaie as & waiver of
such right or any cther ight. A waiver by any party of & provision of this Morigage shall not conetifute o waiver of or prejudice the party's ngh
otherwise 1o demand sirict compiance with that provision or any other provision. NO pnor walver by Lender, nor any course of dealing between
Lender ang Grantor, shall conatifuie a walver of any of Lander's rights or any of Grantor's cbligations as (o any fulure ransachons. Whenever
corsent by Lender is required in this Morigaga, Ihe granting of such consent by Lendsr In any instance shall not constitute conlinuing c m
subsequent instances wherg sUCh consent is required. \
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
CAUTION — IT IS IMPORTANT THAT YOU YTHOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:
’ Hélﬁ@miﬁn ngmg‘ﬂ/ (SEAL)

LEHDEH: LI T T T
SouthTrust Bank of Al National Assoclation | |

By
Authorized ﬂfﬂfg

This Morigage prepared by: X ¢
Nama of Signer: CHARLES A, POLLARD

INDIVIDUAL ACKNOWLEDGMENT
STATE OF prL%ﬂ-M 23 ;

COUNTY nF_SH:ﬁI:&.i ) -

|, tha undersigned autherity, a Notary Public in ang for said county in said stale, hareby certity that HEIDI K. SPENCER. whose name 1s signed o the
foregoing instrument, and who Is known o me, acknowledped before ma on this day that, baing informed of tha contants of said Morigage, he or she
executed the same voluntanly on tha day the same bears date.

Glven under my hand and officlal saal this IZ'H" day of MMC'H' !% ,Zﬁ-f E

MY COMMISSION BEXPIRES MAY 15 1999. Nolary Pubtic
My commission axpiras

. LENDER ACKNOWLEDGMENT

STATE OF _ )
)88
COUNTY OF )

|, the undersigned authority, a Notary Public in and tor said county in said siate, hereby cartify that
Gliven under my hand and officlal asal this day of , 19

Notary Publc
My commiasion sxpires

NOTE TO PROBATE JUDGE

This Morigage secures open=end or revolving indebtedness with residential resl property or intoresis; therafore, under Saction 40-22-2(1)b,
Code of Alsbama 1975, as smended, the morigage filing privilage tax on this Morigage should not axceed $.15 for sach $100 {or tracthon
thereof) of the credit limit of $50,000.00 provided for herein, which is the maximum principal Indebledness to be secured by this Mortgage i
any one lime.

SouthTrust Bank of Alabama, National Associstion
By:

its
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LASERFRO, Aeg. U5 Pat. & T.M_ 41, Ver, 3.23{c) 1097 CFI ProServicad, Inc. Allvighlareasrvad. |AL-QCISPENCER.LNL1.OVL|
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“ EXHIBIT A

The following described premises, to-wit:
Lot 106, according to the Final Record Plat of Greystone
Farms, Guilford Place, Phase I, as recorded in Map Book 20
page 105 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Subject to restrictions, covenants and easements, etc., of

recoxrd, 1f any.

1

BEING the same property conveyed to Heidi K. Spencer from
Greystone Lands, Inc. by virtue of a Deed dated December

19, 1996, recorded January 7, 1997 in Instrument NoO. 1
1997-00588 in Shelby County, Alabama. \X;{
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