THIS INSTRUMENT PREPARED BY: PATSY CRUMP FOR ASSOCIATES FINANCIAL SERVICES CO OF ALA INC
1633 Montgomery Highway Suite 1, Birmingham, Alabama 35216

REAL ESTATE MORTGAGE

STATE DF'MAHA, County of Shelby

[

This Mortigage mads and entered into on thisthe __ 27th day of March 19 _O7 | by and betwesn the
undersigned, _ Lance D, Cottingham and wife, Jacqueline Cottinsham , hersinafter called Mortgagors, and
‘. ASSOCIATES FINANCIAL SERVICEE COMPANY OF ALABAMA, INC.

a corporation organized and existing under the lews of the Siate of Alabama, hersinafter calied *Carporation®;

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of ElevenThousand Six Hundred
L .

Forty Six dollars and one cents————— ——— -~ Dokare (8 - 11646.0Q1

3
together with interest at the raie provided in the loan agreament of even dats herewith which is secured by thia Mdrtgage.

NOW. THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Morigagors, cash in hand paid, the receipt of which is hereby
acknowledged mnd for the purpose of securing the payment of the above-described ioan agreement and the payment and perfoimance of all the

covenants and agreements hersinafter stated, the Morigagors do hereby grant, bargain, sell and convey unto Corporation that property stuated
in the County of Shelby State of Alabama, described ge folows, 1o wit

LOT 5, BLOCK 5, ACCORDING TO THE SURVEY OF SOUTHWIND, FIRST SECTOR, AS

RECORDED IN MAP BOOK 6, PAGE 72, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA, BEING SITUATED IN SHELBY COUNTY, ALABAMA. "

Inst & 1997-09963

, 04/01/1997-09965
o102 P CERTIFIED

SELEY COUNTY JUBGE OF PRONTE
003 B .08

TO HAVE AND TO HOLD the above described property, togethat with all and singular, the rights, priieges, lenements. AppUNEnances and
improvemsnis unio said Corporation, its SuoCGessors and assigne forever. And Morgagors do hereby warani, covenant, and repressnt unio
Corporation, its sucosssors and assigne, that they are lawlully seized of tha above deecribed property in fee, have & good and lawhii nght o sall and

convay waid propery, and shall forever defend the title to said property against the lawiul claime and demands of all persons whomsosver, and that
aaid real property ls free and clear from afl encumbrances except _ AMDOUTH
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Morigagors warrant and covenant that all payments, conditions and provisions made and provided for in any priof sncumbrances and/or other bene
prior hereto, hereinafter collectively cated "prior hene,” shall be periormed promptly when dus, but ¥ Mortgagors suffer or permit defaul under any pnot
len. then such shall constitute & defsuk hareunder and Corporation may, at s option and without notics, declare tha indebiedness secured hersundes
immadiately due and payabla, whether dus according to its face or not, and commaeance proceedings for the sale of the above deescribed property
accardance with the provisions herein made. H defaul is suffered or permitted under any prior %en, then Corporation may curs such deflurl by making
such payments, or performing ctherwise as the holder of the prior ien may permR, of Corporation may purchase or pay n full such pror Sisn. and al
surns 50 expended by Corporation, shall be secured hersundet or under such pnor lien instruments; provided however, such payment, performance
and/or purchase of the pror kan by Comparation shall not for the purpose of this instrumant be construad as satisfying the defaulta of Morgagom undet
aad prior lken,

Included in thie conveyance s sl heating, plumbing, air conditioning, lighting fodurss, doors, windows, #Creens, Horm windows of sashes, shades,
and other fixture now attached to of used in connection with the property described above.

Uniess prohibited undsr state law, as additonal security, Morigagor hersby gives to and confers upon Mortgages the right, power, and authorty,
during the continuance of this morigage agreement. o collact the rents, issuss, and profits of seid prapagly, [pperving unto Mortgagor the nght, pnor 1o
any default by Mortgagor in payment of sny indebledness secursd hareby or in performance of any agresment hereundesr, to collect and retain such
rents, issues and profits as they becoms dus and payable. Upon eny such defauk, Mongages. upon giving written notfication 1o the Mortgagor of hw
succassors, aic., may either in person, by agent, or by & receiver to be appointed by a court. and without regard to the adequacy of any sscurty for the
indebiedness hereby secured, enter upon and take paasession of said property or any part thersof, in hig owr name, sue or or othanwes colect such
rents, issuss and profits, including those past dus and unpaid, and apply the same, lsss ailowable expenses of collection of such rents, issuea and
profits, and the application there! aforasaid, shall not cure or waive any default or notice of detault hereunder or invalidate any act done pursuant 1o
such notice.

Mortgagors promise to pay all taxes and assessments now or hereahter levied on the above deacribed property promptly whan due.
!

Unisss otherwise agread herein, Morigagors promias to procure, maintain, keep in force and pay for, nsurance on al /mprovements now of
nareafter sracted on the above described real estate, insuring same against ioss or damage by fire, windstorm, and other casualties normaly nsured
agansl, in such sumas, with such insurors, and in an amount approved by ihe Corporation, as further security for tha said mortgage debl. and sad
insurance pokcy or policies, with morigage clause in favor of, and in form satifactory to, the Corporation, and delivered to saud Corporation, with sl
premiums thereon paid in tull. if Morigagors fall to provide insurance, they hetsby authorize Corporation to INeUre of renew INsutAnce On saud Property
in & sum not excesding the amount of Mortgagors’ ndebtedness for & period not exceeding the tarm of such indebtedness and to charge Mortgagors
with the premium thereon, of to add such premium to Morigagors’ indebiedness. |t Corporation elects to waive such insurance Mortgagors agres to be
fully responsible for damage or lose resulting from any cause whatsoever. Mortgagors agres that any sums advanced of expended by Cotporaton for
the protection or reservation of the property shall be repaid upon demand and it not so paid shal be secured hersby. In the svent of loas of damage 1o
the proparty, it is agread that the amount of loss or damage recoverable under said policy of palicies of insurance shall be paud to the Corporston and
Corporation is hereby smpowered in the name of Morigagors to give full acquittal for the amount paid and such mmount shall be credted o the
instaliments to become due on the loan agreemant in inverse order, that is, satisfying the final maturing instaiments first and f there b an ExoeNs,
such sxcess shall be paid by Corporation to Mottgagors, but in the event such payments are not sufficient to sabefy in full the debl secured hereby,
such paymaent shall not rekeve the Mortgagors of making the reguiar monthly instaiments as same becoms dus. Prowvded, however. nsurance on
improvements shall not be required uniess the value thereo! is $300.00 or mors and the amount fnanced, exclusive of naurance charges, m $300.00

ar mMore.

But thia covenant ia upon this sondition: That f Morigagors pay or cause to be paid to Corporation the loan agresment above described. and shal
kesp and perform as required of Mortgagors hersunder, then thie covenant shall be void.

But f Mortgagors fail to pay promptly when dus any par of said iunnqmmlntnrfnihpnynﬂtunurmtupwbrmdkupnhtu
insurance as agreed or fal to promptly pay and keep curreni any prior ken, or fail to parform any other covenant hereot, or f all of part of the property »
sokd or transferred by Mortgagore without Corporation’s prior written: consent, then of in any of thess events, Corporation » heteby authonzed o
daclare the sntire Indebtedness secured herqunder, inmediately dus and payable without notice or demand, and take posssasion of the propeity
above described {or without taking such posessaion). and after giving three (3) weeks’ notice of the time, place and terms of sale by advertmement
once a week succesaivaly in some newspaper published in the county wherein the and les. may sell the same at publc auction to the highest budder
for cash in front of the court houss door of said county, and may execute title to the purchaser of purchasers and devote the proceeds of sax] sale 1o
the payment of the indebtedness secured, and If there be proceeds remaining after satisfying in ful said debt, same shal he paxd to Mortgagors of thex
order.

In the svent of a sale under the power conferred by this Mortgage, Corporation shall have the right and #t w hereby authorzed to purchase saxd
property at such sale. In the svent the above described propeity is sokd under this Morigage. the auctionssr making such sale of the Probste Judge ot
said County and State wherein the land kes, la hereby smpowersd and directed to make and sxeouts & dead to the purchasers of sama and the
Mortgagors harein covenant and warrant the title so made against the lawhul claims and demands of all persons whomaosver.

In the svent any prior len v foreciosed and such foreclosurs procesdmgs bring an amount sufficient t¢ pay in full saxd pror ben and these remans
an sxcess sum paysble to Morigagers, then Mortgagors do hsreby assign thair interest in and 1o said fund to Corporation and the holder of saxd sxcess
fund i hereby auvthorzed and directed to pay same diectly over to Corperation without inciuding the name of Mortgagors in saxd payment and a
receipt by Corporation shall be as binding on Mortgagors as # Mortgagors had signed sams themeeives and Morigagors further rebeve the paty
paying said aum to Corporation, of the necessity of sesing to the applicstion of sakt payment.

In the svent of sale of tha proparty above described under and by virfus of this instrument, Mortgagors and all persons hoiding undas them shak be
and become the tenants at will of the purchassr of the property hersunder, from and after the sxecution and delvery of a deed tc such purchaser, with
aaid tenanis to be terminated at the option of said purchaser without notice, and Mongagors and all persons holding under or through Mortgagors
removed by proper court procesdinge.

In the event the premises or any part thereot are taken under the power of sminant domain, the antire award shall be paxd io Corporabon and
cradited to the instalments to become due on said loan agreament In inverse order, that is, satiefyng the final matunng nstalments hm, and tha
Corporation is hersby smpowsred in the name of the Morigagors, or their assigns, o receive and give acquittance for any such aweard or judgment
whather t ba joint or several.
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it is spacically agreed that time ie of the sssence of this contract and that no

dﬂyhmﬁﬂwobhﬁbnhu-unduﬂmmm

secured hereby shall at any time hereafier be held to be & waiver of the terms hereof or of any of the instruments sacured heraby.

if less than two [oin in the execution hersof as morfgagors,
written in singular or feminine raspactively.

The covenants hersin contained shall bind, and the beneits and
named.
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advantages inured to, the respective hews, successomn and assigne of the parbes

The parties have on this date entered into a separate Arbitration Agreement, the terms of which are incorporaied hersin and mads a part hereot by

rafersnce.

IN WITNESS WHEREOF, the said mongagors have hersunto sel hands and seals this [

7
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first above wrkiten.

* Lance D. Aottinghgm .,~—=5 (SEAL)
(e ;_ )
' {SEAL)

A
Jacquelide\Catfingham

1 [
STATE OF ALABAMA ‘/

Countyof*° Jeffersaon

{_ the undersigned authority, & Netary Pubilic in and for gaid County and State aforesaid, hereby certity that

whose names are signed 1o the furegoling CONVEYRNcs, and who sre known to me. acknowledged bafore me on this day that. beng irlormed on the

contents of the conveyance, they executed the same yoluntarily on the date the sams bears date.

Given under my hand and official seal this 27th dayof __ March o 1997
_,--"'/ - T -

My commission expires @ .2 ?? W &/ _ - ,_,.-\L.__

uw‘m
STATE OF ALABAMA
County of
(. the undersigned authority, a Notary Public in and for ssid County and State aforesaid, hereby certify that
. whosa name as of the

Gefore me &n this date that, being informed of the contenta of the conveyancs,
tor and as tha act of ssid corporation.

Given under my hand and official zeal thie day of
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My commission sxpires

Nodary Pulried
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